IIporpamma Nel «®@brovyepc Ha nHOcTpaHHbIle ETF»

1. UHCcTpyMeHTHI M UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

Ob6o3Hauenne
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 ObrouepcHBI KOHTPAKT Ha aKIMK MHBeCTHIHOHHOTO GoHaa EBpo Crokc 50
ETF
k=2 DproYepCHBI KOHTPAKT Ha akIuK WHBecTUIHOHHOTO hoHma Tracker Fund of
Hong Kong ETF
k=3 DpIOYEPCHBIM KOHTPAKT HAa UHBECTULMOHHBIE nau Jlakc ETF
k=4 DpI0YepCHBIM KOHTPAKT Ha akiuy nHBectuimonHoro gouna Nikkei 225 ETF
k=5 DproYepCHBIM KOHTPAKT Ha akIuy HHBecTHImoHHOr0 horma SOXQ ETF

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Mekepa.

2.1. Jlnsa onpeneneHus: mapameTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSTHS:

CHD3I[ JABYCTOPOHHUX MaKCUMaJIbHas pa3Hulla MCKAY nqueﬁ HeHOﬁ MMPCIJIOKCHHA
KOTUPOBOK Ha IMOKYIIKY U Hy‘HHGfI IIGHOI71 MNPpEAJIOKCHUA Ha IMIPOJaxy IO

NoJaHHBIM ~ MapkeT-MelkepoM 3asBKaM B  OTHOILEHHUH
WNucrpymenTa. 3nauenne Crnpaja ABYCTOPOHHUX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — IOCTOSIHHAs BEJIMYMHA, onpenensemas aias MHcTpyMmenTa
B nyHKTe 2.2.1. HacTrosuel IIporpammel u BeipakeHHas B %o;
SPi — Pacuernas uena HWHcTpymMeHTa € i-bBIM CPOKOM
WCIIOJIHEHUS, OIIPEJENIEHHas 10 uToram KimpuHrosoii ceccuu
mark-to-market.

3nauenue Cnpsga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B
eIMHUIIAaX U3MepeHus 1eHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukarmen.

Jlydmas nieHa npeuioKeHUs Ha | [IeHa 3asiBKM Ha IOKYIIKY, ITOJAAHHOW Mapker-MeHKepoM B
HOKYINKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeHKepOM 3asiBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HW)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlyuias 1ieHa NpeJuloKEeHHsI Ha | IIeHa 3asBKM Ha INPOJaxy, MOJAHHON MapkeT-MelKepoMm B
IPOJIAXKY oTHoueHuu MHcTpyMeHTa, 00beM KOTopoii, ¢ yueTom o0bema
BCEX MIOJIaHHBIX 3TUM MapKkeT-MefKepOoM 3asBOK Ha IIPOAAKY,
I€HA KOTOPBIX HE BBIIIC IICHBI )IﬂHHOfI 3asBKH, COCTABJIACT HC
MeHee MUHUMAaJIbHOT0 00beMa 3asiBOK.

KBanT repuoJ BpeMeHn ToproBoy ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00si3aH 110/1aBaTh 3asiBKM, 0003HaUYaEMbIit
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBslii HoMep KBaHTa).
[MponmomxkutenbHocTh KBanTa (TS) u3mepsiercsi B CEKyHIAX.

bivkalllinii CpOK MCHOJHEHUS | CPOK MCIOJHEHU 1o THCTpyMeHTy HauMeHee yAaJIeHHBIN
o MHCTpYMeEHTY oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
MOJ/IepXKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
obo3HauaemsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIit
HOMEp CpPOKa UCIOJIHEHUs 1o IHCTpyMeHTy).




Crenviolmmi 3a OJmKaiimm

CPOK HMCIOJHEHUS 1O
HuCcTpyMeEHTY

CPOK MCIOJIHEHU 110 MHCTpYMEHTY, ONpeaesieMbIil 110
dbopmyie: i=n+l

OTYETHBIN IEPUOLT

KaJICHJIAPHBIA MECSII]

3HayeHne UCTOPUIYECKON
BOJIATHJILHOCTH

3HaLIeHI/Ie, pacCYUTBIBACMOC 110 UTOT'aM KIIMPHUHTA I10

S or—(R=R)?
bopmye: or = ——— - Tme R; = ot

Pacuetnas nena HcTpymeHTa, onpeneneHHas 1o uToram
Knupunrosoii ceccuun mark-to-market, T — mopsiikoBbrii
HoMmep Toprosoro nHs pacuera HCTOPUYECKOU
BOJIATWJIBHOCTH, | — TIOPSAKOBBIA HOMep ToproBoro aHs. B
cllydae, €Clii 3Ha4€HUE UCTOPUUYECKON BOJATHIIBHOCTH
paBHO wiM npessimaet Iloporosoe 3HaueHue
BOJIATUJIBHOCTH, ompenesnsemoe A MHCTpyMeHTa B IIyHKTe
2.2.1. macrosimeii IIporpaMmbl 1 0003HaYaEMOE KaK Opigp,
Toproseiii nens T+1 cunraercs Hauanom Ilepuona
MOBBIIIEHHOW BOJIATUIIBHOCTH.

Pj_Pj—l

Ileproa TOBBIICHHOM
BOJIAaTUJIBHOCTH

Ilepuon, B Tedyenune koroporo k Crpay 1ByXCTOPOHHHUX
KOTHPOBOK 1 MUHUMAIILHOMY 00BEMY 3asSBOK IIPUMEHSIOTCS
YMHOXaIOLI1e KOAPQHUIUEHTHI S U V, YKa3aHHbIE B TyHKTE
2.2.1 nacrosmei [Iporpammer.
Havanowm Ilepnona noBbIIEHHON BOJIATUIIBHOCTH CUUTACTCS
Toproselii 1eHb, B KOTOPbII 3HaUEHUE UCTOPUUECKON
BOJIATUJIBHOCTHU PAaBHO WK npessimiact [loporosoe 3HaueHne
BOJIATWJIBHOCTH, onpeneisieMoe 1 IHCTpyMeHTa B ITyHKTe
2.2.1. nacrosueit [Iporpammsl.
3aBepuiennem [lepro/ia mOBIIEHHONW BOJATHIBHOCTH
cunuraercst Toproselii 1eHb, KOrAa 3Ha4€HNUE UCTOPUUECKON
BOJIATWJIBHOCTH MEHBIIIE UJIM PABHO 3HAYECHUIO,
ONPENIENAEMOMY IO CHENYIOIEH GOPMYIIE: Tgperqge =
2o
j=J-19]
30
[leprojia MOBBIIEHHOM BOJATHJIBHOCTH.

, Tie J — ToproBolii 1€Hb, COOTBETCTBYIOIIMI HaYaIy

JACBJ

HOHOJ’IHHTGJ’IBHaH CECCHUs BBIXOJHOT'O AHA

Tepmunbl, HEe onpeneneHHble B HacTtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTamMu ITAO MockoBckas bupxa (nanee — bupka) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHUHOB — B COOTBETCTBHM C JEHCTBYIOIIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. IlapameTpsl 00s13aTeILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MelKep BBINOJHSAET 00s3aTeNbCTBA TOJNBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOPBIE YKa3aHbI B HIKEITPUBEIEHHBIX TaOIUIAX HACTOSIIErO IyHKTa

Taoanma Ne 1

VYcnoBus noaacpIkaHrsd IBYCTOPOHHHUX KOTUPOBOK I10 (DBIOLIepCHOMy KOHTPAKTYy k=1 B Teuenue KBanra
g=1

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 0053aTENBCTB Bpewms nauana




Mapxker-meiikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

Bech nepuon
oOpaiteHus1, Kpome
JTHST OKCTIMPAIin

Menee yem 3a 5 (TISITh)
ToproBbIx AHEH 0
OKOHYAHUS 0OpaIIeHUs
WHcTpymeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Kganta — Bpems
OKOHYAHUS
Kganrta

(0=1)

1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueir)

a*SP;, roe a = 0,5%

a*SP;, rme a=0,5%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MepseTCS B
KOHTPAKTaXx)

800

800

3. MunnmansHas
HPOJODKUTEIILHOCT
HOAJIePKaHUS IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % OT
npoJomKuTenbHOCTH KBaHTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHMX KOTHPOBOK

6. YMHOXaIOIUHN
KOX(PGUITUEHT V IS

MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)

Tab6anma Ne 2

VYcnoBust moiepKaHust IBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=1 B TeueHune KBanrta

q=2

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHus

(i=2)

Bech nepuon
oOpaimeHusi, Kpome
JIHSL DKCIIUpauU

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN A0
OKOHYAHUS 0OpaIieHus
HNHctpymeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=2)

1.Crpaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
U3MEpPEHHUS [IEHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Cnernudukaryeil)

a*SP;, roe a=0,5%

a*SP;, roe a=0,5%

2. MuHUMAITEHEIN 00BeM
3as1BOK (M3MEpSETCS B
KOHTpAaKTax)

800

800

3. MunuManpHas
MPOJIO/DKUTEBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npoopKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATHIIBHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromuit
koadduiment s s Crpaga
JIBYCTOPOHHHX KOTHPOBOK

19:0 MCK (UTC+3) —
23:50 MCK
(UTC+3)




6. YMHOKaIOINi
KO3 GUIUESHT V IS
MuHNMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Taoauma Ne 3

Ycnopus noaacpiKaHrsd IBYCTOPOHHHUX KOTUPOBOK I10 q)I)IO'-IepCHOMy KOHTPAKTY k=2 B Teuenune Kpanra

g=1

[TapameTpsl 00s13aTENBCTB
Mapker-Mmelikepa B
OTHOIIEHUH Kaxaoro Ksanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

Bech nepuon
oOpaiteHus, Kpome
JTHST OKCTIMPAIin

Menee 9em 3a 5 (TISITh)
ToprosseIx AHEN A0
OKOHYAHUS 0OpaIIeHUs
HHcTtpymeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHHUS

Bpewms Hauana
Ksanrta — Bpems
OKOHYaHUS
Ksanra

(a=1)

1.Crpaa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
U3MEPCHUS LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenmdukaryei)

a*SPi, rne a = 0,4%

a*SPj, rne a = 0,4%

2. MuHUMAaJBbHBIH 00beM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTEIBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATMJIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXarOImun
koaddurment s as Cripaa
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOXaIOIIUHN
KOX(PGUITUEHT V IS
MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
11:30 MCK
(UTC+3)

Tab6auma Ne 4

VYcnoBust moiepKanust JBYCTOPOHHUX KOTUPOBOK 110 DprouepcHOMy KOHTpakTy K=2 B TeueHune KBanrta

q=2

[TapameTps! 00s3aTENBECTB
Mapker-Mmelikepa B
OTHOIIEHNH Kaxkaoro Ksanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparmeHus, Kpome
JOHA SKCIIUpatnrn

Menee uem 3a 5 (T1ITh)
ToproBbix AHEHN 10
OKOHYAHMS 00paIieHus
HMucTpymeHTa ¢ nepBbIM
CPOKOM HCIIOJIHEHUS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUs
KBanTa

(0=2)

1.Cupaz 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eIMHUIAX
U3MEpPEHHUS [IEHBI
WHCTpyMEHTa B COOTBETCTBHH
¢ ero Crnerudukarpeir)

a*SP;, rme a=0,5%

a*SP;, rme a=0,5%

12:00 MCK

(UTC+3) -
19:00 MCK
(UTC+3)




2. MuHUMAaITEHEIN 00BeM
3asBOK (M3MeEpsCTCS B
KOHTPAKTax)

1000

1000

3. MuHIMaITbHAS
MPOJIOJKUTELHOCTD
NOJIepKaHus IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)

60

60

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s msa Cripama
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOKarOIni
KO2(DPUITHECHT V IS
MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

Taoauna Ne 5

VYcnoBust moiepKaHusi JBYCTOPOHHUX KOTUPOBOK 110 DprouepcHOMy KOHTpakTy K=2 B TeueHune KBanTta

q=3

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
oTHoIIeHUH Kaxaoro Keanra

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHus

(i=2)

Bech nepuon
oOpalleHus1, Kpome
JTHSI SKCTIHPAIAN

Menee uem 3a 5 (TISITh)
ToproBbIx AHEN A0
OKOHYaHUS 00paleHus
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HCIIOJIHEHUS

Bpewmst nauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=3)

1.Crpaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B €IUHUTIAX
U3MEpPEHHs [IEHBI
HHCcTpyMeHTa B COOTBETCTBUH
c ero Cnernudukaryei)

a*SP;, roe a=0,5%

a*SP;, roe a=0,5%

2. MuHMMAaNTBHEIN 00BeM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTENBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npooipKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opjigh
(m3mepsiercs B %)

5. YMHOXarommmn
ko3¢ duiment s s Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXKaIOIIHI
KO3 GUIUESHT V IS
MuHIMAaJIBEHOTO 00beEMa 3asIBOK

0,5

0,5

19:00 MCK (UTC+3) —
22:00 MCK
(UTC+3)

Taoauna Ne 6

VcnoBus noaacpIKaHrd IBYCTOPOHHHUX KOTUPOBOK I10 (DI:IO‘-ICPCHOMy KOHTPAKTY k=3 B Teuenue Kpanra

g=1




ITepBbrlit cpok
ucriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-meiikepa B
OTHOIIIeHWH Kakaoro Keanra

Becb nepuon
oOpareHus, KpoMe
JTHS SKCITHPAITUH

Menee 9em 3a 5 (TISITh)
ToproBbeIx AHEH A0
OKOHYAHHS 00paIIeHHs
WHcTpyMmeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Bpewms Hauana
Kganta — Bpems
OKOHYAHUS
KBanTa

(0=1)

1.Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ISHBI
HHCcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a = 0,4%

a*SP;, rme a=0,4%

2. MuHAMAaITEHEIN 00BeM
3asBOK (M3MepseTCS B
KOHTPAKTax)

200

200

3. MuHuManeHas
MPOJOJDKUTENIEHOCTD
NoJ/IepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koaddurment s s Cripaa
JBYCTOPOHHHMX KOTHPOBOK

6. YMHOKaIOIIHHI
KO3 GUITUEHT V IS

MuHHUMaIbHOTO 00bEMa 3a1BOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)

Taoauma Ne 7

VYcroBust oiepsKaHust IBYyCTOPOHHHUX KOTHPOBOK 10 DbrouepcHoMy KoHTpakTy K=3 B Teuenne KBanra

q=2

[TapameTtpsl 00s13aTENBCTB
Mapket-Mmelikepa B
OTHOILIEHNH Kaxkaoro Ksanra

[lepBblii cpok
ucnonHerns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuog
oOpaimeHusi, Kpome
JTHST DKCIIAPAIiN

Menee yeMm 3a 5 (TISTh)
Toproseix aHe# 1o
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCIIOTHEHHS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUS
KBanra

(0=2)

1.Cnpsa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX
M3MEPEHHSI LICHBI
WHcTpy™MeHTa B COOTBETCTBUHU
c ero Cnenudukamei)

a*SP;, rme a=0,4%

a*SP;, rme a=0,4%

2. MuHUManbHEI 00bEM

23:50 MCK
(UTC+3)

3aBOK (M3MEpSIETCs B 200 200
KOHTPAKTax)
3. MuaMManbHas
HPOJODKHTEILHOCTh
60 60

MOAIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npojopkuTensHoctu KBanra)

19:00 MCK (UTC+3) —




4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opigp 2 2
(m3mepsiercs B %)

5. YMHO)aromuit
koadduiment s s Crpaga 2 2
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOKaroIni
K03 pHIIHEHT V 115 0,5 0,5
MuHIMAaIBHOTO 00BEMA 3aIBOK

Taoauma Ne 8

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHOMy KOHTpakTy K=4 B TeueHne KBanTa

9=1
IlepBbliit cpok Bropoii cpok ucnonHeHus
ucnonHenus (i=1) (i=2) Bpewms Hauana
[TapameTpsl 00s3aTENBECTB K B
MapkeT-Meiikepa B B M%Hee yeMm 3a 5 (IIATh) BaHTa — Bpemi
i OKOHYaHUS
OTHOIIEHNH Kaxxaoro Ksanra CCh HICPHOZL OPTOBEIX THCH 110
oOparmeHus1, Kpome OKOHYAHUS 0OpaIieHus Kganra
JIHS OKCIIMPaLHN HNHcTpymeHTa ¢ nepBbIM (g=1)

CPOKOM HCITIOJTHEHHUSA

1.Cropan IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(H3MEPACTCs B CANHHMIAX a*SP,, e a = 0,5% a*SP,, e a = 0,5%
U3MEPEHUSI LICHBI

HHCTpyMEeHTa B COOTBETCTBUHU
¢ ero Crienmdukanueii)

2. MuHUManbHbI 00bEM

npoopkuTenpbHocTH KBanTa)

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh 2 2
(n3mepsiercs B %)

3asBOK (M3MepseTCs B 1000 1000 N
KOHTPAKTaXx) T
3. MuHumanbHas O w
EU®
OpOAOJDKUTEIBHOCTD ) S ¥
N
MOIICPKAHMSI JIBYCTOPOHHUX 60 60 7o 8
KOTHPOBOK (H3MepsaeTcs B % 0T 02>
S5
o
2
=

5. YMHOXarOmum
ko3¢ durment s st Cripaa 2 2
JIBYCTOPOHHHMX KOTHPOBOK

6. YMHOKaIOIIHI
KO3 GUITUESHT V IS 0,5 0,5
MuHIMAaIBEHOTO 00beMa 3asIBOK

Taoaunma Ne 9

YcnoBust moyiepKanust IBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=4 B Teuerune KBanTta
q=2

IlepBblii cpok Bropoii cpok ucnonHenus
ucrioaenwust (i=1) (i=2) Bpewms nauana
[TapameTpsl 00s13aTENBCTB K B
MapkeT-Meiikepa B B M,T:Hee yeMm 3a 5 (unsm,) BaHTa — BpeMi
OKOHYaHUs
OTHOIIEHNH Kaxaoro Ksanra CCh HIEPHOZL OPrOBBIX JHEH 10
oOparmieHusi, Kpome OKOHYaHUs 0OpaleHus Kganra
JUHS DKCIIUpaLuU WHcTpymeHTa ¢ IepBEIM (9=2)
CPOKOM HCIIOIHEHUS




1.Cupa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHCcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a = 0,5%

a*SP;, rme a=0,5%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MeEpseTCS B
KOHTPAKTax)

1000

1000

3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepIKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHMX KOTHPOBOK

6. YMHOXKaIOIIHI
KO3 QUITUEHT V IS

MuHHUMaIbHOTO 00bEeMa 3a1BOK

0,5

0,5

19:00 MCK (UTC+3) —
23:50 MCK
(UTC+3)

Tao6auna Ne 10

VYcnoBust nojiepkaHust IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHoMy KOHTpakTy K=5 B TeueHne KBanTa

9=1

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOpalteHus1, Kpome
JTHS DKCIIMpALIUU

Menee yeMm 3a 5 (TISTh)
ToproBbix AHEHN A0
OKOHYaHUS 00paleHus
HNucTpymenTa ¢ nepBbIM
CPOKOM HCIIOJTHEHUS

Bpewms Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(0=1)

1.Crpaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B €IUHUTIAX
U3MEpPEHHs [IEHBI
HHCcTpyMeHTa B COOTBETCTBUH
c ero Cnenudukarpei)

a*SP;, roe a = 0,4%

a*SP;, roe a = 0,4%

2. MuHUMAaITEHEIN 00heM
3as1BOK (M3MEpSETCS B
KOHTPAaKTax)

3000

3000

3. MunuManpHas
MPOJIO/DKUTEIBHOCTD
MOIJICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npooipKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATHIIBHOCTH Opjigh
(m3mepsiercs B %)

5. YMHOXaromun
ko urment s g Crpsaa
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOXaromuit
KOA(PDUITUEHT V IS
MuHMMaTBHOTO 00heMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)




Tao6anma Ne 11

YcnoBust moiepKanust IBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=5 B Teuerne KBanrta

q=2

[TapameTpsl 00s3aTENBCTB
Mapxker-meiikepa B
OTHOIIIEHWH Kaxkaoro Ksanra

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparieHus, Kpome
JTHS SKCITHPAITUH

Menee yem 3a 5 (TISITh)
ToproBbeIx AHEH 70
OKOHYAHHS 00paIIeHHs
WHcTpymeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS
KBaHnTa

(0=2)

1.Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHCcTpyMeHTa B COOTBETCTBHH
¢ ero Crienmdukanueii)

a*SP;, roe a = 0,4%

a*SP;, rme a=0,4%

2. MuUHMMAITEHBIN 00BeM
3as1BOK (M3MEPSETCS B
KOHTPaKTax)

3000

3000

3. MuHuManpHas
MPOJOJDKUTENIEHOCTD
noJ/AepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(n3mepsiercs B %)

5. YMHOXarOImun
koaddurment s s Cripaa
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOXXaIOIIUHN
KOA(PGUIUEHT V IS
MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

19:00 MCK (UTC+3) —
23:50 MCK
(UTC+3)

Taoauna Ne 12

VYcroBus MOJIepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DprouepcHOMyY KoHTpakTy K=1 B Teuenne KBanta

q=4

[TapameTtpsl 00s13aTENBCTB
Mapket-Mmelikepa B

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

oTHOMEHMHA Kaxxoro Kearra Beck nepuoa ToproBeIx nHEH 10 OKOHYaHUS
oOparieHusi, Kpome OKOHYaHUSs 00paleHus KBanTa
ITHST OKCIMPAIin HucTpyMeHTa ¢ repBbIM (9=4)
CPOKOM HUCTIOJTHEHHS
1. Copan AByCTOpPOHHUX
ACBA
KOTHPOBOK, SpreadMM _
(u3MepsieTcs B €IUHUTIAX 10:00 MCK
WU3MEPEHHUS [IEHBI a*SP;, rne a = 1,5% a*SP;, rne a = 1,5% (U.TC+3) -
WHucTpymenTa B 19:00 MCK
COOTBETCTBHH C €70 (UTC+3)
Crenmndukanmeii) B orHOmEHNN
2. MuHUManbHBIA 00bEM ACBI1
3asBOK (M3MEpSIeTCS B 800 800 1%16065.22002266;4
KOHTPAKTaXx) -U0. :
3. MuHuManbsHas 1%4'0101 15[%215_
MPOIOIDKUTENBHOCTh 60 60 :
23:50 MCK

noagacp Kannsd IBYCTOPOHHHUX




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

Taoéauma Ne 13

VYcroBust MoJIepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy K=2 B Teuenue KBanta
g=4
ITepBrIit cpok BTopoii cpok ucnoaHeHust
I ucnonuenus (i=1) (i=2) Bpems Hauana
apaMeTphl 005A3aTeIILCTB
MapkeT-Meiikepa B Memnee yem 3a 5 (unsITL) Ksanra — Bpemst
OTHOLIeHNHU Kaxkaoro Ksanra Beck nepnon Toprospix miei 210 OROHHAHHA
oOparieHus, Kpome OKOHYAHHS 00paIIeHus Ksanra
JHsI OKCIMPALAN Hucrpymenra ¢ nepBbIM (9=4)
CPOKOM HUCTIOJTHEHHS
1.Cropaa IByCTOpPOHHUX
KOTHPOBOK, SpreadMM ACBJ
(M3MmepsieTcs B eAMHUTIAX a*SP.. re a = 1,5% a*SP;. re a = 1,5% 10:00 MCK
U3MEPEHHS LIEHBI (UTC+3) -
HucTpyMeHTa B COOTBETCTBUU 19:00 MCK
¢ ero Crnerudukarpeil) (UTC+3)
2. MuHUMansHBIA 00bEM B otHOmICHNH
3asIBOK (M3MepsIeTCs B 1000 1000 JCBJ]
KOHTPaKTax) 01.05.2026,
3. MuHuManpHas 12.06.2026 u
MPOJOIKATENHHOCTD 04.11.2026:
NOJIePKaHUS JBYCTOPOHHUX 60 60 10:00 MCK -
KOTHPOBOK (u3MepsieTcs B % OT 23:50 MCK
npopopkuTenbHocTH KBanTa)

Taoauma Ne 14

VYcroBust moiepiKaHust IByCTOPOHHHUX KOTHPOBOK 110 DbrouepcHoMy KOHTpakTy K=2 B Teuenne KBanra

g=4

[TapameTtpsl 00s13aTENBCTB
Mapket-melikepa B

[lepBblii cpok
ucnonHerns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISTh)

Bpewms nauana
KBanTa — Bpems

OTHOIIeHNH Kaxkaoro Ksanra Beck nepnox Toprosrix meid 110 OROHHATIHA
oOparieHus, Kpome OKOHYaHUsI 0OpaleHus KsanTa
JUHs DKCIIUpaLAN HNHcTpymeHTa ¢ nepBbIM (g=4)
CPOKOM HUCTIOJTHEHHS

1.Cnpsa ABYCTOPOHHUX
KOTHUPOBOK, SpreadMM JACBJI
(13mepsieTcs B eJUHMALIAX a*SP;. rie a = 1,5% a*SP;, re a = 1,5% 10:00 MCK
U3MEPEHUSI LICHBI (UTC+3) —
MHCcTpyMEHTa B COOTBETCTBUH 19:00 MCK
c ero Cnenudukamei) (UTC+3)
2. MuHUManbHbBI 00BeM B otHOmMIEHNN
3aBOK (M3MEpSIETCs B 1000 1000 JICBI
KOHTPAKTaXx) 01.05.2026,
3. MuaMManbHas 12.06.2026 n
MPOJOIKUTENBHOCTD 04.11.2026:
HOJICPIKAHUS IBYCTOPOHHHUX 60 60 10:00 MCK -
KOTHPOBOK (u3MepsieTcs B % OT 23:50 MCK

npojopkuTensHoctu KBanra)

Tabéauna Ne 15
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VcnoBus noaacpIKaHrud ABYCTOPOHHUX KOTHPOBOK I10 qDBIO‘leCHOMy KOHTPAKTY k=3 B Teuenne Ksanra

q=4
IlepBbliit cpok Bropoii cpok ucnionHeHus
- ucnonnenus (i=1) (i=2) Bpewms navana
apaMeTpsl 00s13aTENbCTB Kpanta — Bpems
MapkeT-Meiikepa B Menee yem 3a 5 (Un;m,) p
OTHOIIEHNH Kakaoro Ksanra Beck, nepnon Toproserx aneit 1o OROHHAHI
oOparieHusi, Kpome OKOHYaHUs o0paleHus KsanTa
JIHS SKCITHPALUH WuctpyMenTa ¢ mepBbIM (9=4)
CPOKOM HCTIOJTHEHUS
1.Cnpsa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM JACBI
(13MepsieTcs B eqUHALIAX a*SP;. rie a = 1,5% a*SP;, rae a = 1,5% 10:00 MCK
M3MEpPEHHsI ICHBI (UTC+3) —
HNHcTpymMeHTa B COOTBETCTBUU 19:00 MCK
c ero Cnernudukarmeii) (UTC+3)
2. MuHUMaNBHBIH 00BeM B otHOmIEHNH
3as1BOK (M3MeEpsIeTCS B 200 200 ACBA
KOHTPAKTaXx) 01.05.2026,
3. MunumainbHas 12.06.2026 u
MPOIOJDKUTETHHOCTh 04.11.2026:
NoJ/IepKaHus ABYCTOPOHHUX 60 60 10:00 MCK -
KOTHPOBOK (M3MepsieTcs B % oT 23:50 MCK
nponopKkuTenbHocTH KBanTta)

Tao6auua Ne 16

VYcroBus mogiepiKaHusl IBYCTOPOHHHUX KOTHPOBOK 10 DbrouepcHoMy KOHTpakTy K=4 B Teuenue KBanra

g=4
[lepBblii cpok Bropoii cpok ucnonHeHus
I ucnoarenus (i=1) (i=2) Bpems Hauana
apaMeTpsl 00s13aTENbCTB Kpanta — Boems
MapkeT-Meiikepa B Menee 4yem 3a 5 (me’) p
OTHOILIeHNH Kaxkaoro Ksanra Beck nepnox Toprosrix mei 110 OROHHATIHA
oOparieHus, Kpome OKOHYaHUsI 0OpaleHus KsanTa
IHSI SKCIIMPaLiu WncTtpy™meHTa ¢ epBbIM (9=4)
CPOKOM HUCTIOJTHEHHS
1.Copsa AByCTOPOHHUX
KOTHPOBOK, SpreadMM JACBJ
(n3MmepsieTcs B eIMHUTIAX a*SP;. rie a = 1,5% a*SP;. re a = 1,5% 10:00 MCK
WU3MEPEHHUS [ICHBI (UTC+3) —
HNucTpyMeHTa B COOTBETCTBUN 19:00 MCK
c ero Cnenudukayei) (UTC+3)
2. MuHUManbHbBI 00BeM B otHOmMIEHNN
3as1BOK (M3MEPSETCS B 1000 1000 JICBI
KOHTPAKTax) 01.05.2026,
3. MuHIMaITbHAS 12.06.2026 u
MPOAOIKUTENHHOCTD 04.11.2026:
NOJIepKaHus ABYCTOPOHHUX 60 60 10:00 MCK -
KOTHPOBOK (M3MepsieTcs B % OT 23:50 MCK
npooipKuTenbHocTH KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICIYIOUIMMH 33 HUMH CPOKaMH HCHOJHEHHs () TpHU3HAIOTCS
COOTBETCTBEHHO Oyimkalias M Cleqyrole 3a HeH JaThl MCIOJHEHHUS COOTBETCTBYIOILEIO
WNHcTpyMeHTa, orpe/iesisseMble COrJIacHO crielu(puKaui COOTBETCTRYIoMIero MucTpymMeHTa.
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2.3. B teuenue q-oro Kanrta Toprosoro nus OtueTHOrO mepuoga MapkeT-Meikep BIIpaBe He
6omnee 8 (Bocemu) pa3 mwist =1,2 u He Gonee 2 (AByX) pa3 i =4 He cOOJIOAaTh OJWH U3
napaMeTpoB MCIOJHEHUS 00s3aTEeNbCTB, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammsl B
oTHoweHnH k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM MCIIOJIHEHMs. B ciyyae HapylieHusl B TeUEHHE
OTueTHOTrO mMEpHoAa JAHHOTO YCIOBHSA TNPH OKa3aHWW Mapker-Meiikepom yciayr mo k-omy
WucTpyMeHTYy, Takue yCIyru B TedeHue (-oro KBaHTa OTHOIIEHMM COOTBETCTBYIOILLEIO
HHucTpymeHTa, yKka3aHHOro B myHKTe | Hactosiel IIporpammel, cuuTaroTcs He OKa3aHHBIMU.

3. Bo3narpaxxnenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeHKepoM B TEUEHUE
OtueTHOrO nepuozaa o0s3aTenbCTB Mapker-mMelikepa Ha yCIOBHSIX, IPEyCMOTPEHHBIX IIyHKTaMU
1-2 nacrosmeit [Iporpammel, ¢ cobmonennem nyHkra 2.3. Hacrosei [IporpamMMel, paBeH:

3.1.1. B ornomennn MucrpymenTos k=1,3,4,5

a. BO3HarpaxJjeHuto, onpenenseMmomy no @opmysnam Nel-2, B OTHOLIEHUU KaXKIAOW TPYIIIBI
KOJIOB pa3fieia perucTpa yueTa MO3UIINNA, UCTI0Ib3yEeMbIX P BBIOJIHEHUU 0053aTeIbCTB
Mapker-Melikepa B COOTBETCTBMM C Hacrtosumed IIporpammoil Ha oOCHOBaHUU
3aKioueHHOro ¢ bupxeil qoropopa 00 okazaHUM yCcIyr MapKeT-Meikepa, Ipu OKa3aHUU
Mapker-MeiikepoM  yCIyr B COOTBETCTBHM C  IapaMeTpaMu  00s3aTebCTB,
npenxycMoTpeHHbiMu Tabmunamu Nel-2,6-11 mynkra 2.2 nHacrosimed I[Iporpammsl, B
oTtHomeHnu k-oro MHCTpy™MEHTA.

3.1.2. B otHomenuu Muctpymenta k=2

b. BO3HarpaxxaeHuio, onpeaensieMmomy 1no @opmynam Nel,3, B OTHOIIEHUH KaXKJIOM IpyMIIbI
KOJIOB paz/ielia perucTpa y4yera Ho3ULUH, UCIOIb3yEMBIX NP BBIIIOJHEHUHU 0013aTEIbCTB
Mapker-Melikepa B COOTBETCTBMM C Hacrtosumed IIporpammoil Ha oOCHOBaHUU
3aKJIF0OYEHHOT0 ¢ bupskeil qoroBopa 00 okazaHUM yCIyr MapKeT-Melkepa, Ipu OKa3aHUH
Mapker-MeiikepoM  yCIyr B COOTBETCTBHM C  IapaMeTpaMd  00s3aTeNbCTB,
npenycmorpeHHbiMu - Tabmunamu  Ne3-5 nynkra 2.2 Hacrosimedt Ilporpamwmsl, B
otHoureHun K-oro MHCTpyMEHTa.

®opmyJia Nel:
k,', .’ k,'. k,.
0.25 X Xgj ki Fee gepime X (Iq,i(Pij,ql' Pcnj,ql) +1)

active

, TIE:

° Iq‘i MOYXET MPUHUMATh CIETYIOIINE 3HAYCHHUS:
k,i
> 800
1, ecau Pcf],q > 80%
. . 5
ki _ k,i
(Pefjq —Pengg)
(80% — Penffy)
—1, uHaye

k"- k’. —
Iq,l-(Pcfj’ql, Pcnj,ql) =

,ecnu Pcn]’-(;; < Pcfjkc’ll < 80%

kViVqu
e Fee ), — CyMMa OMpXKEBOro cOOpa M KOMHCCHOHHOIO BO3HAIPAXIECHHS 3a KJIUPHHI,

B3UMaeMas ¢ Mapker-Melikepa O cIeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproselii eHb 110 k-omy MHCTpyMEHTY C i-bIM CPOKOM UCIIOJTHEHUS HA OCHOBaHUHU 0e3apecHbIX
3asBOK, MOJJaHHBIX MapkeT-MelKepoM 1 CoJepKaIluM KO/1(-bl) pa3zieia perucTpa yueTa mo3HuIHid,
UCTIOJIb3YeMbI€ MTPH BBIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskelr moroBopa 00 okazaHuu yciyr Mapker-
MeiiKkepa, IpU YCIOBUH, YTO JaHHBIC 3asBKU 3aperucTpUpOBaHbl B Peectpe 3asBOK ¢ OONbIIMMU
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HOMepaMI/I, qcM HOMepa COOTBeTCTByIOH_H/IX BCTpelIHbIX 3as1BOK IIO COOTBCTCTByIOH_H/IM HaprIM
ClleKam?;

e Pc f]kql — (hakTHUeCcKas IPOJOJDKUTEIBHOCTD MoAepxKaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

k,i .
e Pcny ; — MHHHMAJIbHAS IPOJIOJDKUTEIIBHOCTD MOIEPKaHus MapkeT-MeiKepoM B TCUCHHUE (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npoaopkuTenbHoctu KBanra);

e k=1,2,... — nOpsIKOBBIIl HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacrosiei [IporpamMmsi;

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosmen [Iporpammer,

e j=1,2,...— nopsakoBbiii HOMep TOProBOro IHs COOTBETCTBYIOLIEIO MeCsIa;

e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblli B nyHkTe 2.2.1. Hacrosiuen
IIporpammsel.

®opmyJia Ne2:

k,i k,i
Zk,j,q,i [max (O;Iq’i(Pij‘ql;Pcnj“;)X(Sz —Sl)+51)]

A rae:
YkjaK jq

npu =1 S1u Sz npuHUMAIOT cenyromue 3HAYCHHS:
e 5,—100000 (Cro ThICsY) pyOICii;
e S5, —200000 (JIsectu ThICSY) pyOIIei;

npu =2 S1u Sz MpUHUMAIOT CIelyIoIue 3HAUCHHSL:
e S5, —50000 (ITarpaecst Thicsu) pyoOeid;
e S5, —100000 (Cto ThICSY) pyOIIei;

k,
e K; 1 _ xommuecTBO CpoKOB HCMOMHEHHs 10 k-omy MHCTpyMeHTy, o KoTopomy Mapker-

Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIIOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPELYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuleil [Iporpammsel. Ilpu
OIPENETICHUN KOJIMYECTBA TOProBBIX JHEW COOTBETCTBYIOLIETO MeCALA, TAK)KE YYUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

®opmy.aa Ne3:
- ki ki ;
Yk,jqi | max (O;Iq,i(Pcfj‘ql;Pcnj‘é)><(Sz —Sl)+51)_
, k
Zk,],qK j.q

npu =1 S1u Sz npuHKUMAIOT cenyromue 3HaYeHUs:
e S5, —25000 (IBaauaTh mATh THICSIY) PyOJICii;
e S, —50000 (ITaTpaecar ThicsSY) pyOIIei;

, TIIE:

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.
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npu =2 S1 1 Sz IpUHUMAIOT CIeIyIOIUe 3HAUYCHHS:
e S5, —75000 (Cempuecsr msth ThICSY) pyOIIeH;
e S, —150000 (Cro maTeaecst ThICSY) pyOIIEi;

pHu =3 S1 ¥ Sz IPUHUMAIOT CIAEAYIOIINE 3HAYCHUS:
e S5, —50000 (ITarpaecst Thics4) pyoOuiei;
e S, —100 000 (Cro ThICSY) pyOIIEi;

npu =4 S1 1 Sz MPUHUMAIOT CIEAYIOIINE 3HAYCHUST KpoMe Masi, UtoHs, Hos10ps 2026 rona:
e S, —25000 (/IsaauaTh maTh THICAY) pyOIIEii;
e S, —50000 ([TaTbuecsr ThicSY) pyOIeH;

st mast, utons1, Hos10pst 2026 roxa npu =4 S1u Sz IPUHUMAIOT CIEAYIOIINE 3HAUYCHUS:
e S, —30000 (Tpuamuars Teics4) pyOIIeii;
e S,—60000 (Lectpaecst Thicsu) pyOIieid;

k,
e K; 1 _ xonmdecTBO CPOKOB HCIOTHEHHS 1o k-omy MHCTpyMeHTy, mo KoTopomy Mapker-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOJIHATD YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued llporpammsl. Ilpu
OINpPECIICHUN KOJIM4YeCTBAa TOProBBIX JHEH COOTBETCTBYIOIIEIO MECALA, TAK)KE YUUTHIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Jlnsa ueneit Hacrosimei IIporpammbl mpu omnpeaeneHUH KonuuecTBa TOProBeIX gHEH
COOTBETCTBYIOIIIETO MECSIIA, TAK)KE YUYUTHIBAIOTCS TOProBbIE JTHU, B KOTOPHIE MOJTHOCTHIO JTHOO
YaCTUYHO TOPTH OBLTU MPUOCTAHOBJICHBI.

4. buprxa BnpaBe oTkazate MapkeT-Melikepy B IPUCOSAMHEHUH K TJaHHOH Mporpamme.
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