IIporpamma Nel «@bro4epchbl Ha BATIOTHbIE TAPHD)

1. UHCcTpyMeHTHI M UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa

HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpaluiickuil nomnap - gomnap CIIHA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT crepauHros - gouiap CIIA
k=3 DproUepcHBI KOHTPaKT Ha Kype noymiap CIIA - IIsefiniapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIIA - Typenkas nupa
k=5 ®prouepcHbId KOHTPAKT Ha Kypc nosutap CHIA - kaHagckuil josnap
k=6 DprouepcHbId KOHTPAKT Ha KypC TypelKas JIUpa — POCCUHCKUI pyOIib
k=7 DpI0YepCHBIA KOHTPAKT HAa KYPC TOHKOHTCKHIA AOJUIAp — POCCUHCKUHN pyOIh
k=8 DproYepCHBI KOHTPAKT Ha Kypce aupxaM OAD— poccuiickuii pyoirb
k=9 DpI0YepCHBI KOHTPAKT Ha KypC HHIUHCKAS PYIHS — POCCUUCKHIA pyOIIh

o

DbrouepcHBId KOHTPAKT Ha KYpPC Ka3aXCTaHCKHH TEHre — pOCCHUICKHI pyOib
ObrouepcHBIA KOHTPAKT HA KYPC apMIHCKHUI JpaM — pOCCHICKHI pyOIib
DpI0YepCHBIA KOHTPAKT Ha Kypc OelopyccKuil pyOinb — poccHiCKuil pyoIh
DproYepCcHBIN KOHTPAKT Ha Kypc nosutap CITA — ka3axCTaHCKWM TEHTre
®proyepcHbId KOHTPAKT Ha Kype gouiap CIHIA — xkuTaiickuil 10aHp
PproYepcHBIA KOHTPAKT Ha Kypc eBpo - nojutap CHIA

®proyepcHbId KOHTPAKT Ha Kype gosuiap CIIA — snoHckas HieHa
DprouepcHBI KOHTPAKT Ha Kype gouiap CIHIA — unnuiickas pynust
DprouepcHBI KOHTPaKT Ha Kype noiiap CIHIA — poccuiickuii pyOJIb MHHH
OprouepcHBI KOHTPAKT Ha KYpPC €BPO — POCCUHICKHIA pyOIb MUHH
DbrouepcHBIH KOHTPAKT Ha KYpC KHTACKHI 10aHb - POCCHICKUHN pyOJib
DprouepcHbI KOHTPAKT Ha Kypc nosutap CHIA - poccuiickuii pyOnb
DpI0YepCHBIA KOHTPAKT HA KYPC €BPO - POCCUHCKUH pyOITh

OpHoHEBHBIHN (DBIOYEPCHBIN KOHTPAKT C aBTONPOJIOHrallel Ha Kypc 0Juiap
CIIA — poccuiickuii py0Jb
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k=24 OnHOTHEBHBIH (DBIOYEPCHBIN KOHTPAKT C aBTOIIPOJIOHTAIMEH Ha KypC €BpO —
poccuiickuii pyoIh
k=25 OpHoHEBHBIH (DBIOYEPCHBIN KOHTPAKT C aBTOIIPOJIOHTalliel Ha KypC

KUTalCKUN 10aHb — POCCHICKHI PYyOJIb

2. YcIiioBus BBIMIOJTHEHH 00s13aTeNbCTB MapkeT-Meikepa.

2.1. Jlns ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIASAYIOIIHE
MOHSTHUSA:

Cnpsa IBYCTOPOHHHX MaKCUMaJbHas Pa3HULIA MEXAY JIyUIlIed HEeHON IPeII0KEHHS
KOTUPOBOK Ha NOKYIKY Y JIy4Iled [EHOW MPEeMIOKEHUA Ha NIPOJAXKY I10

MOJJAaHHBIM ~MapkeT-MeiikepoM 3asiBKaM B  OTHOIICHUU
HNuctpymenTa. 3nauenne Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompeaensercs o ¢popmyie: Spreadmm = a*SPi, rie:

a — MOCTOsIHHAs BEIMYMHA, onpeaensemas s MHcTpyMeHTa
B mmyHKTe 2.2.1. HacTosimel [Iporpammel 1 BeipaxkeHHas B %o;

SPi — Pacuernas mena WHCTpymMeHTa ¢ I-bBIM CpPOKOM
HCTOJIHEHUS, onpeiesieHHass o uroraM OCHOBHOM TOProBOM
CECCHH.

3nauenue Cripsga ABYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
CANHUIAX U3MCPCHUS IICHLI I/IHCTPYMGHTa B COOTBETCTBHU C
ero Crnenudukarmei.




Jlydias reHa npeaI0KeHUs Ha
IIOKYIIKY

LIEHA 3asBKM Ha IOKYIIKY, IOJAaHHOM MapkeTr-MeKkepoM B
oTHomeHnu MHCTpyMeHTa, 00heM KOTOPOi, C y4eTOM 00beMa
BCEX IOJAHHBIX 3TUM MapKeT-MeUKEepOM 3asiBOK Ha IOKYIIKY,
LIEHA KOTOPBIX HE HW)KE LICHBI IaHHOM 3asBKH, COCTABJIACT HE
MeHee MUHIMAJIbHOTO 00beMa 3asiBOK.

Jlydimas neHa npeaioKeHUs Ha
IpoaaXy

1IeHa 3asBKU Ha MpPOJIaxy, MOJaHHOM MapkeT-MeUKkepoM B
otHomeHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX IMOJIaHHBIX 3TUM MapkeT-MeiikepoM 3asBOK Ha IIPOAAKY,
LI€HA KOTOPBIX HE BBIIIE LIEHBI JAHHOW 3asiBKU, COCTABJISIET HE
MeHee MUHHMAaJIbHOTO 00beMa 3asBOK.

KBaut

repuos BpeMeHu ToproBoy ceccuu, B TECHEHUE KOTOPOTO
Mapxket-Melikep 00513aH 1M0JaBaTh 3asBKH, 0003HAYACMBIA
kak =1, 2, ... (rze 1, 2, ... - nopsaxosslii HoMep KBaHTa).
[Mpomomkutenbaoct KBanta (TS) u3mMepsieTcsi B CEKyHIaX.

bavkallnuii cpoK MCHOJIHEHUS

no MacTtpymMeHTy

CPOK HCTOJIHEHUS 110 NHCTpYMEHTY HauMeHee yAaJICHHBIN
oT ToproBoro AHsl, B KOTOPBIA OCYIIECTBISAETCS
MoJ/IepKaHue 1eH 1o TaHHoMy MHCTpyMeHTy,
obo3HayaeMsblii kak i=n (rge =1, 2, ... — HOPAAKOBHIi
HOMEP CpOKa UCIONHEHUs 10 IHCTpyMEHTY).

Crenviommi 3a OJrmKaimim
CPOK MCIIOJIHEHUS [10

CPOK MCHOHEHUs 10 MHCTPYMEHTY, OIpe/eNsieMblil 110
dopmye: i=n+l

HUucTpymMeHTY
OT4YeTHBIN TePUOJ KaJeHJApHbINA MeCSI]
JCB/, JlonmoaHUTENbHAS CECCHUS BEIXOAHOTO THS

Tepmuubl, He omnpenencHHsle B Hacrosied I[Iporpamme,
YCTaHOBJICHHBIX BHyTpeHHUMH JokyMmeHTamu [TAO MockoBckast bupxka (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBHMM TaKOBBIX TE€PMHHOB — B COOTBETCTBUU C JEHCTBYIOIIUM

3aKkoHoAarenbCcTBOM Poccniickoit denepanum.

2.2. ITapameTpsl 00s13aTeNnbCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MeiiKkep BBINMOJNHSAET 00s3aTENBECTBA TOJIBKO MO TEM CpPOKaM HCIIOJTHEHUS
WHCTpYMEHTOB, KOTOpBIE YKa3aHbl B HUKETEPeUUCIeHHbIX Ta0auax HacTOAIIEero MyHKTa:

Taoauma Ne 1

HCIIOJIB3YIOTCA B 3HAYCHUMAX,
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Becp mepuon  oOpamieHus, o 0 o g=1
1 KpOMe JHS SKCITUPAIAH 0,15%xSP | 100 ) 75% | 85% 7:00 MCK
UTC+3) -
_ AUDU Menee yeM 3a 5 TOPTOBBIX ( ;
k=1 , | Aueit 710 OKOHYaHHUs o 1 7504 % 10:00 MCK
obpamenua MHcTpyMenTa 0,15%x*SP 00 5% | 85% (UTC+3)
MEPBBIM CPOKOM HCTIOTHEHHSI q=2
1 | Bech mepuon obpamenns, | 5o qp | 100 | 750 | 8596 | 10:00 MCK
KpPOME JTHSI SKCIUPAIIUH (UTC+3) -
k=2 GBPU Menee WeM 3a 5 TOPTOBBIX 1?00_? Cl\fg)K
2 gg}igmeHHf OI/IHCTI;)}I/(I\(/)IZII:II:: Hi 0,15%x>SP | 100 75% | 85%
q=3
MEPBBIM CPOKOM UCIIOTHEHUS 19:00 MCK
Becb mepuon  oOparieHus, o 0 0 (UTC+3) —
! KpOMe JTHS SKCIIHPAIIH 0.15%xSP | 100 | 75% | 85% 23:50 MCK
k=3 UCHF Menee 4eM 3a 5 TOProBBIX (UTC+3)
o |Eem A0 OKOWMAHI] g 1504xSP | 100 | 75% | 85%
obpanienus: MHCTpyMeHTa ¢
MEPBBIM CPOKOM HUCTIOTHEHHSI
1| B e e [0 s5p 100|196 | a6
k=4 UTRY Menee WeM 3a 5 TOProBBIX
2 | AEeM A0 OFOWHAHL I soxsP | 100 | 75% | 85%
oOpamienusi MHcTpymMeHTa ¢
MEPBBIM CPOKOM UCTIOTHEHUS
y | Bece mepuox obpamemms, | ysoi.p | 100 | 75% | 85%
KPOME JIHS SKCIHPAIHH
K =5 UCAD Menee 4eM 3a 5 TOProBBIX
o |fEem A0 OKOWMAHI] g 1504xSP | 100 | 75% | 85%
oOpamenuss MHcTpymeHTa C
MIEPBBIM CPOKOM HUCTIOTHEHHSI
k=6 TRY 1 Becp mepuwon oOpamienus, 0.5%xSP 100 75% | 85%

! Cpap 1ByCTOPOHHUX KOTHPOBOK, SpreadMM  (u3MepseTcs B eMHUIAX U3MEPEHHs LieHbl MHCTpyMeHTa B
COO0TBeTCTBUH ¢ ero Crnenudukaimeii)
2 MuHUMabHas OpoJOKUTENLHOCTD HOAEPHAKAHUS IBYCTOPOHHUX KOTHPOBOK (M3Mepsercs B % oT
npojopkuTenbHocTu KBanra)
3 MakcumanbHas poJI0JKUTENBHOCTD TOIEPKAHUS JIBYCTOPOHHUX KOTMPOBOK (M3MepseTcs B % OT
npojopkuTenbHocTu KBanra)




Menee uyeM 3a 5 TOProBBIX
IHel o OKOHYAHUS
oOpamenus MHcTpymMeHTa ¢
MEPBBIM CPOKOM UCTIOTHEHUS

0,5%xSP

100

75%

85%

HKD

Becy mepuon  oOpamienus,
KpPOMeE JIHS SKCIIHPALIH

0,5%xSP

100

75%

85%

MeHee ueM 3a 5 TOProBBIX
JTHEH bi() OKOHYaHHUS
obOpamenust MHCTpymeHTa C
MIEPBBIM CPOKOM UCTIOTHEHUS

0,5%xSP

100

75%

85%

k=8

AED

Becs mepmom  oOparieHus,
KpOME JTHS SKCITHPAIUH

0,25%x*SP

100

75%

85%

MeHee uyeM 3a 5 TOProOBBIX
JHEU hi(s) OKOHYaHHUS
oOpamenusi MHcTpyMeHTa ¢
MIEPBBIM CPOKOM HCTTOTHEHHS

0,25%xSP

100

75%

85%

k=9

INR

Becy mepuon  oOpamienus,
KpPOME JTHSI SKCITUPALUH

0,4%xSP

100

75%

85%

Menee ueM 3a 5 TOProBBIX
THENH o OKOHYaHUS
oOpamenuss HMHCTpymMeHTa C
MIEPBHIM CPOKOM HCIIOJIHEHHUS

0,4%xSP

100

75%

85%

k=10

KZT

Becp mepmonm oOpamienHus,
KpPOME JIHS SKCIIHPALIH

0,4%x*SP

20

75%

85%

Menee ueM 3a 5 TOProBBIX
THEH o OKOHYaHUS
obpamienusi MHcTpymMeHTa ¢
MEPBHIM CPOKOM HCIIOJIHEHHUS

0,4%x*SP

20

75%

85%

k=11

AMD

Becp mepumon oOpamienus,
KpOMe JHSI SKCITUPAIAH

1%x*SP

20

75%

85%

MeHee ueM 3a 5 TOProBBIX
HEH bi (6] OKOHYaHUS
oOpamenust MHcTpymMeHTa ¢
IIEPBLIM CPOKOM HMCIIOJTHCHHU A

1%x*SP

20

75%

85%

k=12

BYN

=

Becy mepuon  oOparienus,
KPOME JTHSI SKCIUPALIUH

0,4%x*SP

100

75%

85%

Menee 4eM 3a 5 TOPTOBBIX
THEN o OKOHYaHUS
oOpamenusi MHCTpymMeHTa C
MEPBHIM CPOKOM HCIIOJIHEHHUS

0,4%x*SP

100

75%

85%

k=13

UKZT

Becp mepuwon oOpamienus,
KpOMe JIHS DKCIIUpaLuu

0,5%xSP

100

75%

85%

MeHee ueM 3a 5 TOProBBIX
JTHEH 70 OKOHYaHUS
oOpamenusi MHCTpymMeHTa C
MIEPBBIM CPOKOM UCIIOJTHEHUS

0,5%x*SP

100

75%

85%

k=14

UCNY

=

Becy mepuon  obparienus,
KpPOME JIHS SKCIIHPALIHH

0,15%xSP

100

75%

85%

Menee ueM 3a 5 TOProBBIX
JTHEH bi (o) OKOHYAHUS
oOpamenuss MHCTpyMeHTa C
MIEPBBIM CPOKOM UCHOJTHEHUS

0,15%xSP

100

75%

85%




Becr,  mepuon obpamenms, | 150/ op | 100 | 750% | 85%
UJPY KpOME JHSI SKCIUPALHH
k=15 1 Menee 4eM 3a 5 TOProBbIX
2 |mweit  Jo . OKOWaHHA | 1ye..op | 100 | 75% | 85%
oOpamenusi MHcTpymMeHTa ¢
MEPBBIM CPOKOM UCIIOTHEHUS
Becs mepmom  oOparieHus, 0.5%xSP 100 | 75% | 85%
UINR KpOMe JTHSI SKCITUpaIAN
k=16 1 Menee ueM 3a 5 TOProBBIX
2 |meil Mo OKOWMAHHA | 500 cp | 100 | 75% | 85%
obOpamenust MHCcTpymeHTa
MEPBBIM CPOKOM HCTIOTHEHHUS
1 Becy mepuon  oOpamienus, 0.1%xSP 300 | 75% | 85%
KpOME JTHS SKCITUpAIH
k=17 USDM Menee WeM 3a 5 TOPTOBBIX
THENH o OKOHYaHUS o 0 0
2 obpamenus MHcTpymMeHTa ¢ 0,1%xSP 300 ) 75% | 85%
MEPBBIM CPOKOM UCIIOTHEHUS
1 | Becw mepuon obpamenn, | o 130..5p | 300 | 75% | 85%
KpOMe JTHS OKCITUPAIH
k=18 EURM Menee ueM 3a 5 TOProBBIX
JHEN 10 OKOHYaHUS o 0 o
2 oOpamenuss MHCTpymMeHTa C 0,13%xSP | 300 | 75% | 85%
IEPBLIM CPOKOM HMCIIOJIHCHHUA
1 Egg;@ ;;pflfc’lmp‘;iﬁme‘*“”’ 0,15%xSP | 250 | 75% | 85%
k=19 ED Menee 4eM 3a 5 TOProBBIX
THENH o OKOHYaHUS o 0 0
2 oOpamenuss MHCTpyMeHTa C 0,15%xSP | 250 ) 75% | 85%
MEPBBIM CPOKOM UCIIOJITHEHUS
Taoauma Ne 2
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4 Cnipa1 ABYCTOPOHHUX KOTHUPOBOK, SpreadMM  (U3MepsieTcs B eIMHULIAX U3MEPEHHUS LieHbl IHCTpyMeHTa B

COO0TBeTCTBUH ¢ ero Crnenudukaimeii)
5 MuHUManbHas npoJoKUTENLHOCTD HOAEPHAKAHUS IBYCTOPOHHUX KOTHPOBOK (M3Mepsercs B % oT
npojopkuTenbHocTu KBanra)
® MakcuManpsHas IpoA0KUTEILHOCTh HOAIEPKAHMS IBYCTOPOHHUX KOTUPOBOK (M3Mepsercs B % OT
npojopkuTenbHocTu KBanra)




Menee yeM 3a 5 TOProBBIX
IHel o OKOHYAHUS
oOpamenus MHcTpymMeHTa ¢
MEPBBIM CPOKOM UCTIOTHEHUS

0,15%xSP

100

75%

85%

HCBJ
10:00 MCK
(UTC+3) -
19:00 MCK

GBPU

Becy mepuon  oOpamienus,
KpPOMeE JIHS SKCIIHPALIH

0,15%xSP

100

75%

85%

(UTC+3)
B oTHOmEHNN

MeHee ueM 3a 5 TOProBBIX
JTHEH bi() OKOHYaHHUS
obOpamenust MHCTpymeHTa C
MIEPBBIM CPOKOM UCTIOTHEHUS

0,15%x*SP

100

75%

85%

ACBJ
04.11.2026:

10:00 MCK
-23:50

k=3

UCHF

Becs mepmom  oOparieHus,
KpOME JTHS SKCITHPAIUH

0,15%x*SP

100

75%

85%

MCK

MeHee uyeM 3a 5 TOProOBBIX
JHEU hi(s) OKOHYaHHUS
oOpamenusi MHcTpyMeHTa ¢
MIEPBBIM CPOKOM HCTTOTHEHHS

0,15%xSP

100

75%

85%

k=4

UTRY

Becy mepuon  oOpamienus,
KPOME JIHS SKCIHPALHH

0,5%xSP

100

75%

85%

MeHee ueM 3a 5 TOProBBIX
THENH o OKOHYaHUS
oOpamenuss MHCTpymMeHTa C
MIEPBHIM CPOKOM HCIIOJTHEHHUS

0,5%x*SP

100

75%

85%

UCAD

Becp mepmonm oOparmienus,
KpOMeE JIHS SKCIIHPALIH

0,15%xSP

100

75%

85%

MeHee ueM 3a 5 TOProBBIX
THEH 10 OKOHYaHUS
obpamienusi MHcTpymMeHTa ¢
TIEPBLIM CPOKOM UCIIOJIHCHHUA

0,15%xSP

100

75%

85%

k=6

TRY

Becp mepumon oOpamienus,
KpOME JHSI SKCITUPAIAH

0,5%x*SP

100

75%

85%

Menee ueM 3a 5 TOProBbIX
THEH o OKOHYaHUS
oOpamenust MHcTpymMeHTa ¢
MEPBHIM CPOKOM HCIIOTHEHHUS

0,5%x*SP

100

75%

85%

k=7

HKD

Becy mepuon  oOparmienus,
KPOME JTHsI SKCIUPAIUH

0,5%x*SP

100

75%

85%

Menee ueM 3a 5 TOProBBIX
JIHEH bi o) OKOHYAaHUS
oOpamenuss MHCTpyMeHTa C
MIEPBBIM CPOKOM HUCIIOJHEHHS

0,5%x*SP

100

75%

85%

k=8

AED

Becp mepuwon oOpamieHus,
KpOMe JIHS DKCIIUpaLu

0,25%xSP

100

75%

85%

Menee 4eM 3a 5 TOPTOBBIX
THEN o OKOHYaHUS
oOpamenusi MHCTpymMeHTa C
MEPBBIM CPOKOM HCTIOTHEHHUS

0,25%xSP

100

75%

85%

k=9

INR

Becy mepuon  oOparienus,
KpPOME JIHS SKCITHPALHH

0,4%xSP

100

75%

85%

Menee ueM 3a 5 TOProBBIX
JHEn 10 OKOHYaHHUS

0,4%xSP

100

75%

85%




oOpamenus MHcTpymMeHTa ¢
[IEPBHIM CPOKOM HCIIOJIHEHUS

KZT
k=10

Becs mepmom  oOparmieHus,
KpOME JTHS SKCITHPAIUH

0,4%xSP

20

75%

85%

MeHee ueM 3a 5 TOProBBIX
IHEeHn o OKOHYaHUS
obOpamenust MHCTpymMeHTa C
[IEPBBIM CPOKOM HCIIOTHEHHS

0,4%xSP

20

75%

85%

AMD
k=11

[

Bece mepuon  obpamenus,
KPOME JIHS SKCIHPALIH

1%xSP

20

75%

85%

MeHee ueM 3a 5 TOProOBBIX
JTHEH bi() OKOHYaHHUS
obpamenus MHcTpymMeHTa ¢
MIEPBBIM CPOKOM UCIOJTHEHUS

1%xSP

20

75%

85%

BYN
k=12

Becp mepmonm oOpamienus,
KpOMeE JIHS SKCIIHPALIH

0,4%x*SP

100

75%

85%

MeHee ueM 3a 5 TOProBBIX
THENH o OKOHYaHUS
oOpamenuss MHCTpyMeHTa C
MIEPBHIM CPOKOM HCIIOJIHEHHUS

0,4%x*SP

100

75%

85%

UKZT
k=13

=

Becy mepuon  oOparmienus,
KPOME JIHS SKCIHPALHH

0,5%xSP

100

75%

85%

Menee ueM 3a 5 TOProBbIX
JTHEH bi (0] OKOHYaHMUS
obpamenusi MHcTpymMeHTa ¢
MIEPBHIM CPOKOM HCIIOJIHEHHUS

0,5%xSP

100

75%

85%

UJPY
k=16

Becp mepmon oOpamieHus,
KpOMe JTHS SKCIIHPAIIH

0,12%xSP

100

75%

85%

MeHee ueM 3a 5 TOProBBIX
THEH o OKOHYaHUS
oOpamenust MHcTpymMeHTa ¢
MIEPBBIM CPOKOM HCIIOJTHEHHS

0,12%xSP

100

75%

85%

UINR
k=17

=

Becy mepuon  oOparmienus,
KPOME JIHS SKCIUPALHH

0,5%x*SP

100

75%

85%

Menee ueM 3a 5 TOProBbIX
HEH bi (6] OKOHYaHUS
obpamienusi MHcTpymMeHTa ¢
MIEPBHIM CPOKOM HCIIOJIHEHHUS

0,5%x*SP

100

75%

85%

=15 | USDM

Becp mepumon oOpamieHus,
KpOME JHSI 9KCIUPALHU

0,1%x*SP

300

75%

85%

MeHee ueM 3a 5 TOProBBIX
THEN o OKOHYaHUS
oOpamenus: MHcTpymMeHTa ¢
MIEPBBIM CPOKOM HCIIOTHEHHS

0,1%x*SP

300

75%

85%

k=19 | EURM

Becy mepuon  obparienus,
KpPOME JIHS SKCIIHPALHH

0,13%xSP

300

75%

85%

Menee 4eM 3a 5 TOPTOBBIX
THEN o OKOHYaHUS
oOpamenusi MHCTpymMeHTa C
MEPBHIM CPOKOM HCIIOJIHEHHUS

0,13%xSP

300

75%

85%

Taoauma Ne 3
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2 Q g =
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k=14 UCNY 1 Bech nepuon obpareHns 0,25%xSP 1000 | 60% | 80%
ACBJL
k=15 | ED 1 Bech nepuos o6panieHus 0,25%x*SP 5000 | 60% | 80% -
q=4
k=20 | ENY 1 | Bech nepuos obpamers 025%xSP | 1000 | 60% | 80% 10:00
S MCK
k=21 1 | Bech nepnon obpamenns 0,25%xSP | 1000 | 60% | 80% | (UTC+3)—
19:00 MCK
k=22 Eu 1 Bech nepuon obpareHns 0,25%xSP 1000 | 60% | 80% (UTC+3)
B
k=23 | YSPRUB | | ey nepuon obpamenis 0.25%xSP | 5000 | 60% | 80% | orromenm
k=24 | EURRUBF |- | Becb nepros obpameus 0,25%xSP | 1000 | 60% | 80% ACB
04.11.2026:
10:00
k=25 | CNYRUBF | - Becs nepuon obpamieHust 0,25%xSP 1000 | 60% | 80% MCK -
23:50
MCK
Ta6auma Ne 4

7 Cpa/ IByCTOPOHHUX KOTHPOBOK, SpreadMM  (u3MepseTcs B eMHUIAX U3MEPEeHHs LieHbl MHCTpyMeHTa B
COO0TBeTCTBUH ¢ ero Crnenudukaimeii)
& MuHMManbHas MPOIOIKUTENBHOCTh MOIEPKAHHS IBYCTOPOHHUX KOTHPOBOK (M3MepSETCs B % OT

npojopkuTenbHocTu KBanra)

9 MaxkcumainbHas MMPOAOJLKUTCIIBHOCTD MOAACPIKAHNSA ABYCTOPOHHUX KOTUPOBOK (I/ISMepHGTCf{ B % orT

npojopkuTenbHocTu KBanra)
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k=14 uc 1 Bech nepuon obpareHns 0,25%xSP 2000 | 70% | 90% .
g=9o:
k=15 | ED 1 | Becb nepuox obpamenns 0,25%xSP 380 70% | 90% MCI?Z[}OTOCH)
k=20 | SNY 1| Beck nepuoxoGpauers | 025%xSP | 2000 | 70% | 90% | oo
Si (UTC+3)
k=21 1 Bech nepuon obpareHus 0,25%xSP 2000 | 70% | 90%
k=22 Eu 1 Bech nepuon obpareHns 0,25%xSP 2000 | 70% | 90%
k=23 USDRUB | _ Bech nepuon obpareHns 0,25%xSP (%80 70% | 90%
k=24 | EURRUBF | - Bech nepuos o6panieHus 0,25%x*SP 2000 | 70% | 90%
k=25 | CNYRUBF | - Becnb nepuon obpatenus 0,25%xSP 2000 | 70% | 90%

2.2.2. TlepBbIM, BTOpBIM M CICIYIOUIMMH 32 HUMH CpoKamu ucroiHeHus (i) MHCTpymeHTOB
NPU3HAIOTCS COOTBETCTBEHHO ONMKalimas M Cleyrolue 3a HeW JaTbl MCIOJIHEHHS,
oTpenieNsieMble B COOTBETCTBUH C ycIoBHAMHU Crienn(UKaIiii COOTBETCTBYIONUX HHCTPYMEHTOB.

2.3. B Teuenue g-oro KBanra Toprosoro gus OTueTHOro mepuojga MapkeT-MelWKep BIpaBe He
6osiee 5 (matu) pas st q=1,2,3,5 u He Gosee 2 (AByX) pa3 mias q=4 He COOIIOAATH OTUH W3
[apaMeTpoOB HCIIOJIHEHUSI 00s3aTeNbCTB, YKa3aHHbIX B MyHKTEe 2.2. Hactosueid IIporpammsl B
oTHomeHnH k-oro MHCTpyMeHTa ¢ i-bIM CPOKOM MCIIOJIHEHMs. B ciyuyae HapylieHHs B TEUCHHE
OtyeTHOrO mNepuoja JAHHOIO YCIOBHMS HpHU OKazaHUM MapkeT-melikepoM yciyr no k-omy
HNHCTpyMEHTY, Takue YCIYrd B OTHOILIEHHMH COOTBETCTBYMOLIEro MHCTpyMEHTa, yKa3aHHOTO B
nyHkre | Hactosmen [IporpaMMel, CUNTAIOTCS HE OKa3aHHBIMU.

3. Bosnarpaxxnenune Mapker-meikepa.

Pazmep Bo3Harpaxknenuss Mapker-melkepa 3a BBINOJHEHUME MapkeT-MEeHKEpOM B TEUCHHE
OtueTHOTO Meproa 00s3aTeNbCTB MapKkeT-MelKepa Ha YCIOBUSX, MMPEyCMOTPEHHBIX MTyHKTaMH
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpakJIeHUH, onpenensieMbix mo ¢popmynam Nel-
2 B OTHOIIEHUHU KaXJAOW IPyNIbl KOJAOB pa3jiefia PErucTpa ydera Mo3ulnid, HCIOJIb3yEMbIX MTPH
BBHITIOJTHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hactosmied [Iporpammoii Ha
OCHOBaHUU 3aKJII0UeHHOro ¢ bupikei qorosopa 06 oka3aHUM yCIIyT MapKeT-Meikepa:

10 Cnpay nBycTOpOHHUX KOTHPOBOK, SpreadMM  (M3MepseTcs B eJMHULAX U3MEPEHHs LieHbl MHCTpyMeHTa B
COO0TBeTCTBUH ¢ ero Crnenudukaimeii)

1 MunuManbHas npoIoKUTEIbHOCTD HO1EpPKAHKs JIBYCTOPOHHUX KOTHPOBOK (M3Mepsercs B % oT
npojopkuTenbHocTu KBanra)

12 MakcuManbHas OpoJOIKUTENLHOCTh HOIEPKAHHI By CTOPOHHIX KOTHPOBOK (M3MepseTcs B % OT
npojopkuTenbHocTu KBanra)



®Dopmyaa Nel:

Ipu 9=1,2,3 nns k=1-19 u npu =4 s k=1-13,16-19
k,i,j,

0.25 X Xg i i Fee aupm, X (Ii(Pcfie’s Penfy) + 1)

ITpu g=5

0.15 X X ;i Fee gopry X (Igi(Pcffs'; Penfy) + 1)

ITpu =4 nns k=14,15,20-25

0.1 X X ki Fee ok, X (Igi(Pcf' Penfd) + 1)

active

, TIe:

e [,; MOXET IPHHUMATD CIIETYIOMINE 3HAUCHUS:
[Tpu 9=1,2,3

1, ecau Pcf]kql > 85%

Pcft—p
I (Pefli; penledy = { ((Plq et DY

ecnu Pen®t < Pcf]kl < 85%

(85% — Pcn ) ra =
—1, uHaye
ITpu g=5
1, ecau Pcfj’f'i > 90%
' _ (Pcf-k Pcn )
Iq'l(PCf:] PC” ) = ,ecnu Pcn < Pcf'” < 90%
(90% — Pcn )
—1, uHayve
[Tpu q=4
1, ecau Pcfj'f’i > 80%
_ (Pcf-k - Pcn )
Iq,i(PCf} Pcn ) /4 ,ecnu Pcn]k(; < Pcf]kl < 80%
(80% — Pcn )
—1, uHaye
e Feelta _ cyMMa OHpIKEBOr0 cOOpa M KOMHCCHOHHOI'O BO3HArpakKICHHS 3a KJIMPHHT,
active y p p p p

B3UMaeMas ¢ MapkeT-Melikepa O CAelKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-i
Toprossrit aeHb 1Mo k-omy MHCTpYMEHTY C 1-bIM CPOKOM HCTIOTHEHHUSI HA OCHOBAaHUH 0€3a/IpECHBIX
3as1BOK, TOJIAaHHBIX MapKeT-MeHKepOoM U COJIePKaIM KOJI(-bl) pa3/ieNa perucTpa yuera mo3uluii,
WCITOJIB3yEMBIC TIPH BBITIOJTHEHUH 00513aTebcTB MapkeT-Melkepa B COOTBETCTBHH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKIIOYEHHOTO ¢ bupxkeit moroBopa o0 okazaHuu yciayr Mapker-
MeHKepa, TP YCIOBHH, YTO JAHHBIC 3aIBKHU 3apETUCTPUPOBaHbI B PeecTpe 3asaBoK ¢ OOIBITUMU
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HOMepaMI/I, qcM HOMepa COOTBeTCTByIOH_H/IX BCTpelIHbIX 3as1BOK IIO COOTBCTCTBYIOH_H/IM HaprIM
crenkam:

e Pc f]kql — (hakTHUeCcKas IPOJOJDKUTEIBHOCTD MoAepxKaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

k,i .
e Pcny ; — MHHHMAJIbHAS IPOJIOJDKUTEIIBHOCTD MOIEPKaHus MapkeT-MeiKepoM B TCUCHHUE (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npoaopkuTenbHoctu KBanra);

e k=1,2,... — nOpsIKOBBIIl HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacrosiei [IporpamMmsi;

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosmen [Iporpammer,

e j=1,2,...— nopsakoBbiii HOMep TOProBOro IHs COOTBETCTBYIOLIEIO MeCsIa;
e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblli B nyHkTe 2.2.1. Hacrosiuen
IIporpammsel.
®opmyia Ne2:
Yk -[max (0;1 -(Pcf-k’i-Pcnl-"i)x(S —-S1)+S )]

k.j,qt i, jqF Mg 2791)1o1 e

. gk e
ZkjaK jq

IMpu 9=1,2,3 ans k=1-19

e S, -75000 (CembuecsT HsTh ThICSY) PYOIICii;
e S, -150000 (Cto msiThaecsT ThiCsY) pyOIIei;
IMpu =4 nnst k=1-13,16-19

e S5, —25000 (IBaauaTh mATh THICSIY) PyOIICii;

e S5, —50000 (TTaTbaecsT ThICSY) PyOICH;
[Mpu =4 nns k=14-15,20-26

e S, —200000 (IBectu ThICSTY) pyOIICH;

e S5, —400 000 (Yersipecta ThICSY) pyOIIEH;

[Tpu =5

o S1 —250 000 ([IBecTn msaThaeCAT THICSAY) PyOJICii;

. S, —500 000 (ITaTecoT THICSY) pyOIIeH;

k,
e K; 1 _ xommuecTBO CPOKOB HCMOTHEHHs 10 k-omy MHCTpyMeHTy, o KoTopomy Mapket-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBITOIHITH YCIOBHS MOAIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hacroswmed [Iporpammer. [Ipu

13 Tepmun onpenenseTcs B COOTBETCTBUM NPABUIAMH KJIMPHHTA, yTBEPKAEHHBIMY KIIMPHHIOBBIM IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.
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ONpe/IeJICHUN KoJInuecTBa TOProBbIX JHEW COOTBETCTBYIOIIETO Mecsila, TAaKXKe YUUTHIBAIOTCSA
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIICHBI.

3.2. Ina ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa BrpaBe oTka3zaTb MapkeT-MelKkepy B IPUCOECIMHEHUH K JTaHHOM ITpOrpaMMe.
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