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KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA) * &

@ GROUP BeccpouHble bloyepchl Ha AparoueHHbIe iﬁ&/
MeTanbl ~

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbIM okyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMaums npuBeaeHa Ans MOHMMaHUs CyLLEeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OpHoaHeBHble (bblOUYEPCHbIE KOHTPaKTbl C aBTOMPOJIOHrauMed Ha pAparoueHHble MeTamnbl — OpHoaHeBHble (hbloYepcHble KOHTPaKTbl C
aBTOMPO/IOHraUMen Ha AparoLeHHble MeTamibl — MockoBckas bupxa | PbiHkM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHmue! I [poayKT He SB/ISeTCS MPOCTLIM M MOXKET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. lNpenyripexxaeHns.
1. Bbl MOXETE MIOTEPATH BO/ILIUE, HYEM BIIOXM/IN
2. CpeAcTBa He 3acTpPaxoBaHsl (He rapaHTUpoBarsbl) rocyAapCcTBoM.

MpoaykT (Bua, Aoxon, NnopsAoOK ero pacyera)

Bua: OpHoaHeBHble (bloYepcHble KOHTPaKTbl C aBTOMPOJIOHraUMen Ha AparoueHHble MeTambl (Aanee — beccpoyHble (bloyepchl Ha AparoLeHHble MeTansibl)
ABMISIOTCA NPOU3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM C DefepanbHbiM 3aKoHOM OT 22.04.1996 N 39-03 «O pbiHKe LeHHbIX 6ymar».

XapaKTepucTmku 6eccpoyHbIX (hbroUEPCHBIX KOHTPAKTOB Ha AparoueHHble MeTabl:

PacuéTHblii oaHOAHEBHBLIN (hblOYEPCHbIM KOHTPAKT C aBTOMPOJIOHraUMen Ha AparoueHHble MeTamsbl (Aanee - KOHTPaKT) npeacTasBnsieT cobovi Npov3BOAHbIN
(PMHAHCOBBIN MHCTPYMEHT, 6a3MCHBIM aKTUBOM KOTOPbIX SBNSIOTCS AparoLeHHble MeTanbl:

«  nsa dbioyepca GLDRUBF: 301010

«  nsa dbioyepca SLVRUBF: cepebpo

Cneumndukaumm KOHTPaKTOB NpeacTasieHbl Ha canTe (MIHCTPYMEHTbl TOBapHOro pbiHka — MockoBckasi bupxa | PeiHku (moex.com)). B cneumdwmkaumm (cnucke
NapaMeTpoB) yKasaHbl KOA KOHTPaKTa, eAyHMLA U3MEPEHWS] PACYETHOM LiEHbI, MUHUMASbHBIN LWAr LEHbI, CTOMMOCTb MMHMMANBHOMO LWara LEeHbI, SIOT KOHTPAKTa,
NOPSIAOK Pacyéra, HauYWUCIEHUS M CMUCAHWS BApWaLMOHHOM MapXW, MOPSAOK WUCMOSIHEHUS KOHTpakTa. HOMWHAnbHbIM O6LEM KOHTpaKTa MpeACTaBaseT coboi
NpOV3BEAEHVE PacYETHOM LiEHbI KOHTPaKTa Ha YaCTHOE OT Ae/leHnsi CTOMMOCTM Luara LEHbl HAa MUHMMAJIbHBIW LWAr LiEHbI, YKa3aHHbIE B CrieumdbuKaumm.

B MOMEHT BbICTABMIEHUS 3asIBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GIOKMPYETCs YacTb UM NPOLEHT OT HOMWHANbHOM CTOMMOCTU KOHTpakTa — rapaHTuiiHoe
obecneyeHne (panee — l0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep TO W MoOpsSAOK €ro pacyeTa OnpeaensieTcss KIMPUHIoBOM
opraHusauuveil — LeHTpasbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LIEHTpOM B COOTBETCTBUM C lMpaBunamu KnupuHra He6aHKOBCKOW KpeauTHOM
OpraH13aLmu-LeHTPanbHOro KOHTpareHTa «HauuoHanbHbif KnupuHroBblid LieHTp» (AkumoHepHoe o6lectBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM PblHKE
(https://www.nationalclearingcentre.ru/catalog/020415/93?ysclid=lkaximra93679427861) ] MpyHUMNamm pacyerta ro Ha CpoyHOM pbIHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). OauvH pa3 B Te4eHWe TOProBOrO [AHS MO OKOHYaHWM OCHOBHOW TOProOBOM CECCUW OrMpeaensiercs
pacyeTHas LeHa dblovepca. OnpeaeneHne npubbinv unm ybbeiTka No NO3uUMK (T.e. HauMC/IEHUe BapuaLMOHHOM MapXu), Takke MPOMCXOAUT OAVH pa3 B XOAe
KNMpuHroBon ceccum mark-to-market (m-t-m). PacueTHas ueHa KoHTpakTa onpepensieTcs Ha BajlOTHOM PbIHKE U PblHKE AparoLeHHbIX MeTannoB MOCKOBCKOW
6MpPXXM U paBHa pacyETHOW LieHe COOTBETCTBYIOLLEro AparoLeHHOro MeTanna, onpeaenéHHon no utoraM OCHOBHOW TOProBOW Ceccun B COOTBETCTBUM C MeToanKoM
onpeaenenns HKO HKL| (AO) puck-napamMeTpoB cpoyHOro pbiHka MAO MockoBckasi Bupya, npuBeAeHHON K pa3MepHOCTM KOHTpaKTa.

PaaMep BHECEHHbIX AEHEXHbIX CPEACTB AO/KEH MOAAEPXMBATLCS Ha MUHUMANbHOM YPOBHE, COOTBETCTBYlOWEM pasMepy 0. ®OUHaHCOBbIM pe3ynbTaT oT
yAepXaHusi MO3WLMKU MO KOHTPAKTY MOXHO MOYYMTb MyTEM COBEPLIEHWUS! NPOTUBOMONOXHOMN (OCETHOM) CAENKM C 3TUM e KOHTPAKTOM. 3aKpbiTUe No3vuuu no
KOHTPAKTy BO3MOXHO B JI060/ TOProBbiii AeHb. TakuM 06pa3oM, MoKynaTeslb (bloYepCHOrO KOHTPaKTa OTKPbIBAET MO3WLMIO MOKYMKOW dblovepca, a 3akpblBaeT
NO3ULMIO CAENKOM MPOAAXM 3TOro e KOHTpakTa. [poAaBeL, OTKPbIBAET MO3vLMIO MyTeM Mmpofaxi dbloyepca, WM 3aKpblBAaeT MO3WLMIO MOKYMKOM 3TOro Xe
btoyepca. O6wWMit DMHAHCOBbINM pe3ynbTaT NoKynaTesns/npojasla paBeH CyMMapHOW BapyalMOHHOW Mapyke 3a BECb NepUoZ YAepXKaHWsi OTKPLITONM Mo3uuumn no
KOHTPaKTY.

Ons TOro, 4to6bl LeHa blOYEPCHOro KOHTPaKTa COOTBETCTBOBANA LiEHE AparoLeHHOro MeTanna C pacyeTaMu «3aBTPa» Ha BalOTHOM PbIHKE W pblHKE
[paroleHHbIX MeTannoB MockoBckoi 6upxu (GLDRUB_TOM u SLVRUB_TOM), npu pacyeTe BapuauMOHHOW MapXu B XOAe KIMPWUHIOBOM ceccum m-t-m
YUMTBIBAETCS CTaBKa 3a OTK/OHEHWE LieHbl KOHTpakTa OT LeHbl 6a30Boro aktvea (BenuuuMHa SwapRate wnm daHAMHI), pacyeT KOTOpOW NpeacTaBneH B
cneundukaumm U Ha CTpaHuue KOHTPakToB OAHOAHEBHble (bloYepCHble KOHTPaKTbl C aBTOMPOJIOHraLMeil Ha AparoLeHHble MeTamibl — MockoBckas bupxa |
PbiHkn (moex.com). Ecnu 3HaueHne SwapRate 6onble 0, TO Mpu pacyeTe BapuaLMOHHOW MapXu B XOAe K/IMPUHIOBOW ceccun m-t-m aepxatenb IMHHOW
no3vLMK ynnayvBaeT BeNnunHy SwapRate, YMHOXEHHYIO Ha NIOT, a AepXaTeslb KOPOTKOW No3vumn ee nonyyaer. Ecnm 3HaveHne SwapRate meHble 0, To npu
pacyeTe BapuaLMOHHOW MapXW B XOAe K/MPWUHIOBOW CEeccMM m-t-m aepkaTenb A/IMHHOW MO3WUMM Mony4vaeT BenuuuHy SwapRate, YMHOXEHHyK Ha NoT, a
fepxarernb KOPOTKOM NO3ULMW NNaTuT.

CpokoM AeincTBus 6eccpoyHoro dbloyepca IBNSIETCS MEpUOA BPEMEHM C MOMEHTA 3aKJTIOYEHUs KOHTPaKTa 0 6nvkalilueli KIMpPUHIOBOI ceccun m-t-m, B KOTOpYHO
OH aBTOMaTWU4ecku MPOJIOHIUPYeTCs A0 KIMPUHIOBOM Ceccuu m-t-m criegylowero pacHeTHoro AHs. Creuudukaumeli KoHTpakTa NpeaycMoTpeHa BO3MOXKHOCTb
nofiayun MopyyeHnst Ha UCMONHEHWE KOHTPaKTa B COOTBETCTBYIOLLMIA KBApTasbHbI (bloUEPC Ha AparoLeHHble MeTasbl B AaTbl U BPeMsi, yka3aHHble Ha CTpaHuLe
KOHTpakToB OAHOAHEBHbIE (blOYepCHbIE KOHTPAKThl C aBTONPOJIOHralMei Ha AparoueHHble MeTanabl — MockoBckas bupxa | PbiHkn (moex.com). B cnydae
nofiayn MnopyyeHusi 06 MCMONMHEHWM KOHTPaKTa, a Takxke B Cllyyae UCMOSIHEHWS! KIMPUHIOBbIM LIEHTPOM KOHTpakTa B OTHOLUEHWM CTOPOHbI, He HampaBuBLUEN
NOpy4YeHUE, CPOKOM AEUCTBUS KOHTpaKTa SIBNSETCS MepUo BPEMEHU C MOMEHTA 3ak/IIOYEHWS! KOHTpaKTa A0 MOMEHTa Hauana KJMPWUHIOBOWM Ceccuu m-t-m AHsi
ucnonHenusi. KOHTpakTbl MOTyT 6bITb MCMOJSIHEHbI K/IMPMHIOBbIM LIEHTPOM B OTHOLWIEHUM CTOPOHbI, HE NMOAABaBLLEH NOPYYEHME HA UCMOJIHEHUE
KOHTpaKTa B COOTBETCTBMM C [paBusiaMy KJIMPUHra Ha CPOYHOM pbIHKE B OMpeAesieHHble AHWU, Ony6/IMKOBaHHbIE Ha CTpaHuue OOHOAHEBHbIE
(bbloYepcHble KOHTPaKTbl C aBTOMPOJOHrauMell Ha Kypc WMHOCTpaHHOW BalloTbl K poccuiickoMy pybnio — MockoBckas Bupxa | PbiHkM (moex.com), ecnu
KOJIMYECTBO MOPYYEHMIA Ha UCTIONIHEHWE [JIMHHBIX W KOPOTKMX MO3ULMIA He paBHO. 10 MTOraM UCMOJIHEHWS KOHTPaKTa NO3ULMS B HEM 3aKpbIBAETCS U OTKPbLIBAETCS
No3uLMsl B COOTBETCTBYIOLLEM KBapTaibHOM (bloyepce Toi e HanpaBieHHOCTU. Mpy UCNONHEHUU MOPYYEHWs B3UMAETCs KIMPUHIoBasi komuccusi, paBHast 0.1%
OT HOMMHA/IbHOW CTOMMOCTYM KaXIOoro UCMOMHEHHOTO KOHTpakTa. Cneundukaumelnt KOHTpaKTa Takke npefycMoTpeH EaMHOBpeMeHHbIi nnaTtex B pasmepe 3% OT
HOMWHa/IbHOWM CTOMMOCTM KOHTPaKTa, KOTOPbIM YMnauMBaeTcs CTOPOHOM, MOAaBLUEN MOpy4YeHUE Ha MCMOSIHEHWE, B MOJb3y CTOPOHbI, YbM MO3ULMM 6binn
UCMO/HEHbI 6€3 Nofiaum NnopyyeHusl.

MpoaykT npeaHa3sHayeH AN BCeX TUNOB WHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProB/si MPOM3BOAHbIMMU d)VIHaHCOBbIMM WHCTPYMEHTaMMU
nogxoauUT He BCEM MHBECTOpPaM, TaK KaK conpsi)keHa C HaJimuuMeM puckKa d)VIHaHCOBbIX noTepb OT BJIOXKEHUA CpeAcTB. PbloUepChbl ABAAIOTCA
WHCTPYMEHTOM, KOTOprﬁ TOPryeTrca «C nJjiedomM>», 4TO noapasyMeBaeT, UTO MOKynass KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4aCTb CTOMMOCTU
KOHTPaKTa, a He BCHO CYMMY LI€JIMKOM, HO LleHOBble koneb6anus MOryT NpuMBeCcTU K notepsimM, npesbillalOliMM CyMMY CpeaAcCTB YMJla4€HHbIX 3a
OTKpbITUE NO3uuMumn. Takum 06pa30M, TOpProesis Npou3BoAHbIMU CbVIHaHCOBI:IMM WHCTPYMEHTaMy, Tpe6yeT OT UHBeCTOpa KBalWICbVIKaI.IVIM, 3HaHuA
npoAayKTa, onbiTa COBepLueHna caesiok c (bblO‘lepCBMM W ApyruMm npoayktamMm C KpeauTHbIM «MJied4oM>», yCTOFI'-IVIBOCI’M PUCKY U TOTOBHOCTHU
HeCTu y6bITKM cBepx BJIOYX€HHOW CYMMbI.


https://www.moex.com/a8493
mailto:Derivatives@moex.com
https://www.moex.com/a2102
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/020415/93?ysclid=lkaxlmra93679427861
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/a8493
https://www.moex.com/a8493
https://www.moex.com/a8141
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Hu3kmii ypoBeHs pucka BbICOKMI YpOBEHb pUcKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAET HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
Apyrumu npoayktamu. Mo Hallein oueHKe, PUCKOBAHHOCTb 6eCCPOYHBIX (PbIOYEPCOB Ha ApParoLieHHbIE MeTaslbl OLEHUBAETCS Ha 7 U3 7 6annoBs, YTO COOTBETCTBYET
MaKCUManbHOMy PUCKY.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOSHUTENbHbIE AEHEXHbIE CPEACTBA A1 KOMMNEHCaLmMm
y6bITKOB MO (hblOYEPCHON MO3vuMM. O6LWMIA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3y/ibTaTe, MOXET 3HAaYUTEsSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

*  CpoYHbIl pbIHOK ObecrneynBaeT TOprM (UHAHCOBBIM MHCTPYMEHTOM, HO HW MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYKT NpUCYTCTBUE
JIMKBUAHOCTW Ha MHCTPYMeHTe B /11060 MOMEHT BpeMeHW. MMaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMuMsi Cnpoca U NpeAnoXeHUs Ha pbiHke. Bbicokas
TOproBasi akTMBHOCTb, HabnopaeMasl B onpeaeneHHbI MOMEHT BpEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMeHU.

+ [lokynka uau npopaxa blOYEPCHOTO KOHTpPaKTa MOXET OblTb COMpsKeHa C BLICOKUM YPOBHEM puCKa. TOProeis MPOU3BOAHBIMUA - (UHAHCOBBIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unam ybbIToK Mo hblOYEpPCHON NO3ULMM 3aBUCUT OT pasHMLbI LieHbl 3aKpbITUS 1
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHasi LeHa dbloyepca 3aBUCUT OT psifa (PakTopoB, Takux Kak: ABWXKEHWE LieHbl 6a3KCHOro akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. KpoMme Toro, pasmep mpubbinu unu ybbiTka MO MO3ULMKM BO (pblouepce BO MHOFOM 3aBUCWUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHBbIVi KOHTPAKT MOXET WUCMONb30BaTbCS Kak MHCTPYMEHT yrpaBneHnUst puckaMm (XemKUpoBaHWs) NMOTepb Ha PbiHKE CMOT MM NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeSATENbHOCTYU, CUNIbHO 3aBUCSLLEN OT AMHAMUKMN LieHbl KOHKPETHOrO 6a3NCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOJTyHEHWUS! UHBECTULIMOHHON NpUGLINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpacvkv MOKa3biBalOT MPUBbINb/YBLITOK N0 (DblOYEPCHOW NO3MLMK B 3aBUCUMOCTU OT LiEHbI 3aKPbITUSI KOHTpakTa 6e3 y4yeTa HaKOmMJeHHOro
daHavHra no nosvuuu. KX MOXHO WCMONb30BaTb [Nl CPaBHEHUS C rpacdukamu BbiNaaT MO APYrUM MPOW3BOAHBIM WMHCTPYMEHTaM, M306paXKeHHbIMU B
COOTBETCTBYIOLUMX K/HOUEBbIX MHDOPMALMOHHbBIX AOKYMEHTaX.

MpencTaBneHHble rpaduky OEMOHCTPUPYIOT JILb BO3MOXHbIE BapuaHTbl MOSYYEHWS! AOXOAA MO WHCTPYMEHTaM, HO He SIBAISIOTCS TOYHbIM €r0 OTPaKEHUEM.
®UHAHCOBbIN pe3ynbTaT MHBEcTOpa OyAeT 3aBUCETb OT ABWXKEHUS LeHbl KOHTPaKTa, HaKOMIeHHoro daHauHra no nosvuuu. padukyu nokasbiBaloT
Npu6bIIb/YBLITOK MO MO3ULMM NPU 334aHHOM YPOBHE LiEHbl 3aKPbITUSI KOHTPaKTa OTHOCUTESNBHO LIEHbI OTKPBLITUSI KOHTpakTa. Ha ropusoHTanbHOM Ocu NokasaHbl
BO3MOXHbIE 3HAYEHME LieHbl 3aKPbITUSI KOHTPAKTa, Ha BEPTUKANbHON — NPUGEbIIL/YBLITOK MO (blo4EPCHOMY KOHTPaKTY.

Mokynka 6eccpoyHoro bIOYEPCHOIO _KOHTpaKTa Ha aroueHHble MpHEbInG
MeTannbl [
MuHMManbHasi CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIHOrO
obecneyeHus
OxuaaHMsa uMHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp Lona oraperrmn
0XWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT. DD Q
Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MAM y6LITOK NPU  3aKpbITUM »
No3uLMK PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOM 3aKpbiTUs MO3WLMW U LIEHOM P saxpurmn nosnmn
OTKPbITUS MWHYC HaKOMNEeHHOe 3HayeHue daHanMHra. Ecnm  ueHa 3akpbiTus
NpeBbILIAET LEHY OTKPbITUS, WHBECTOP nosy4vaeT npubbinb. Ecnin ueHa 3akpbiTust MPMBBLTL M0 ANAHHOMN NO3MLMM
HWKE LieHbl OTKPbITUS, MHBECTOP MONYyYaeT yObITOK.
Takum o06pa3oMm, pa3mep nNpubbIIM MO (PbloYepCy HEeOorpaHW4eH, Takke Kak W | = YGLITOK N0 ANWHHOM NO3MLMK
ybbiToK. CyllecTByeT pUCK MNOTEpSTb BCE B/IOXKEHHble CPeACTBa, M WHBECTOPY YEbITOK
NPUAETCA BHECTU AOMOJHUTENbHbIE NATEXW, 3HAYMTENBHO MpPEeBbILIAlOWME pa3Mep
M3Ha4asnbHo BnoxeHHoro 0.
MpuGbinb
Mpopaxa 6eccpouHoro bIOYEPCHOr0 _KOHTpaKTa Ha aroueHHble 1 M
T MpuBbink MO KOPOTKOM MO3MLMK
MuHMManbHass CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO — YBLITOK N0 KOPOTKOM NO3WLIMK
obecneveHus
OupaHus WMHBecTopa: PolHOuYHBIM cnag. [poaaBas dbloyepc, MHBECTOP
0XWAAET, YTO LieHa 6a3ncHOro akTmMea byaeT CHUXaTbCS. P
Pacuer pmHaHCOBOro pesynbraTta: npubbinb UK YObITOK MO UCTEYEHUN CPoKa Lle"am{ - P o axpormus nosmunn
XU3HU (Dblovepca paccuUMTLIBAETCS Kak pasHMLA MEXAY LIEHOW OTKPbITUS NO3ULMK U Fer
LIeHOW 3aKpbITUSI MMOC HAKOMMEHHOe 3HayeHue daHavHra. Ecnm ueHa 3akpbiTus
NpeBbILIAeT LEeHY OTKPbITUS, MHBECTOP MonyyaeT ybbiTok. Ecnn ueHa 3akpbiTusi
HWXe LieHbl OTKPbITUS, MHBECTOP MONyYaeT NpubbInb.

L
Takum 06pa3oM, pa3mep npubbIIM MO (bloUepcy HeorpaHUYeH, Takke Kak M YB6bITOK
ybbiTOK. CylLecTByeT PpUCK MNOTEpSTb BCE BIOXKEHHblE CpeacTBa, W WHBECTOPY
NpUAETCS BHECTU [OMOJHUTESbHbIE MNATEXM, 3HAUYMTENbHO NPEBbILLAOLLME pa3Mep
M3HavasnbHO BnoXxeHHoro 0.

Be3ycnoBHo, (DMHAHCOBbLIN pe3y/bTaT MHBECTOPA 3aBWUCUT FNaBHbIM 06pa3oM OT €ro cTpaTeruu. BollenpuBeaeHHblE pacyeTbl MHAHCOBOro pesynbTata Mo
OTKPbITON NO3ULMK BO (hbloYepce BKHOYAIOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KOMEGaHWUSAMMU LIeH CaMOro (hbloUYEPCHOrO KOHTpaKTa. B HWUX He yuuTbiBalOTCA
pacxobl Ha 6pokepckoe 06CNyXUBAHUE UMW MHbIE COMYTCTBYIOLWME pacxoabl. HanoroBble acnekTbl TakxKe HE YUUTHIBAIOTCS B BbILLEU3NIOXEHHbIX CLIEHAPUSIX.
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Komuccum m nHble pacxopbl

Ha CpoyHOM pbiHKe MOCKOBCKON Bupxu Teiikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/HOYAlOLMIA CAENKM MO YXKE BbICTABNEHHbIM 3asiBKaM)
yNnaumBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPbITUE U 3aKpbiTUE caeNKU. Melkep (Y4acTHUK TOPros, KOTOPbIN BbICTABASIET 3asiBKy Y B CTakaH nepsbiM)
KOMMCCUIO He MNaTuT. 3a yAep)XaHWe OTKPbLITON MO3MLUMM MO KOHTPAKTy KOMUCCUSI HE B3MMaeTcsl. 3a UCMONHEHWE KOHTPaKTa B3UMAeTCsl KIMPUHIoBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv mo aapecy https://www.moex.com/s93. Hy>HO yuuTbIBaTb, YTO GPOKEp TaKXe B3MMAeT KOMUCCUIO C KaXXZAOW orepauuu,
pasMepbl 6pOKEepCKOVi KOMUCCMM YCTaHaBIMBAOTCS caMUM GpOKEpOM M yKas3aHbl B BalleM A0roBope 6poKepckoro o6cnyuBaHus. [ns TOBapHbIX KOHTPaKTOB
YCTaHOBMEH CreayoLLMii pasMep CyMMapHOW KoMUCCuK (BUPXKEBOI M KIIMPUHTOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

Fpynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU NpyU 3aK/1IF04EHUN CAENOK Ha OCHOBaHUM
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOPOHbI NO cAenke B3MMaeTcs No caenkaM Teikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXaHWs OTKPbITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03uumMs MOXET BbiTb 3aKpbiTa NyTeM 3akntoyeHust ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpeboBaTh OT MHBECTOPA 3aKPbiTb MO3ULMIO MO KOHTPAKTY IGO0 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbITb MO3ULMIO KIMEHTA.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMUHANBLHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHOe
obecneyenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTcTBMM C MpUHUMNaMm pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpWUMEHSATb AN CBOUX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKM NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUS. B Xode TOProB LeHa Ha (bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM U HWXKHeW rpaHuuen
LIEHOBOrO KOpMAopa, Npu 3TOM MNpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHUS FPaHuUL, LIEHOBOrO KOPWMAOPa B 3aBUCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHI U
M3MEHEHWe rpaHuL LEHOBOTO KOpuAopa (broYepCHbIX KOHTpakToB ocywectenser HKO HKL, (AO) B cooTBeTcTBMM C Metoaukoi onpeaeneHvs HKO
"HaumoHanbHbln KnupuHrosbivi LieHTp" (AKLMOHEPHOE 0B6LIECTBO) PUCK NapamMeTpoB Ha CPOYHOM PbIHKE. PUCK-MapaMeTpbl, UCMOJb3yeMble AN MOHUTOPUHIa U
M3MEHEHMWS rPaHuL, LeHOBOro KOpMAOPa (PbloYEPCHBbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKe. M3MeHeHWe rpaHuL, LeHOBOro KOpuAopa COMPOBOXAAETCS NepecyeToM
rapaHTuiiHoro o6ecneuexus (IO).

MoapobHee — MpaBuaa kavpuHra Ha CPOYHOM pbIHKE.

XXano6bl n npeanoxxeHns

PO3HWYHbIE MHBECTOPbI MOTYT HanpaBWTb CBOW MPEASIOXKEHUs UK kanobbl 6pokepy unn 6aHKy, C KOTOPbIM OHW COTPyAHWYaloT. XKanobbl B OTHOLLUEHWM
fesiTenbHOCTY MOCKOBCKOW BUpxu MoryT 6biTb HanpaBneHsb!:

- NMOCPEACTBOM MOYTOBOM CBA3M Mo aapecy: 125009, r. Mocksa, nep. bonbluoit Kucnosckuit, 4. 13;

- HApPO4HbIM Ha ByMaXkHOM HocuTene no agpecy: r. Mockea, nep. bonbLwoi Kucnoeckuid, A. 13;

- Ha aApec aNeKTPOHHOM NoYThl: info@moex.com;

- Yepes MHTEPHET-NPUEMHYI0 MO agpecy B ceTu «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MNMoapobHee No ccbike.

https://www.moex.com
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