IIporpamma Nel «®@brovepcnbl Ha HeTEeNPOAYKTHD)

1. UacTpymMeHThl U UX 0003HAUYEHHUS, B OTHOLIEHUH KOTOpPbIX Mapker-Melikep 00si3aH B Xojie
Toprogoii ceccun Ha CpounoM peike [IAO MockoBckast bupka ocymiecTBisiTh B COOTBETCTBUU
¢ Hacrosiel [IporpamMmmoitl noanepxaHue 1eH:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNHucTpymenTa
k=1 @pIOYEpPCHBIN KOHTPAKT HA IU3€EIb JICTHUN
k=2 @DbrouepcHbIid KOHTpakT Ha 6eH3uH AM-95
k=3 ®dprouepCcHBIN KOHTPAKT Ha OeH3uH AN-92

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.

2.1. Jlns ompezenenus nmapaMeTpoB 00s13aTenbCcTB MapkeT-MelKepa UCIIONIb3YIOTCS CISAYIONINE

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTUPOBOK

MaKCHUMaJbHas pa3HULA MEXAY Jydlled NEeHOW MpeIoKEeHUs
Ha MOKYIKY W JIy4lled LIEeHOW MpEeAJIOKEHUSI Ha MPOJaxy I0
MOJAaHHBIM ~ MapkeT-MeiKepoM 3asiBKaM B OTHOLICHUH
NuctpymenTa. 3Hauenue Crnpsna ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no popmye: Spreadmm = a*SPi, rae:

a — MOCTOsIHHAsI BENIMYMHA, onpeaenseMas Juisi MHcTpymeHTa B
nyHkre 2.2.1 Hacrosein [IporpamMmel u BeipaskeHHas B %;

SPi — PacuerHas 1ieHa HMHcTpyMeHTa C I-bBIM CPOKOM
UCIIOJIHEHUS, ompefesieHHas 1o urtoraM OCHOBHOUM TOpProBoit
CECCHH.

3navenne Crpsaa JBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
€IMHULIAX U3MepeHMs 1IeHbl VIHCTpyMeHTa B COOTBETCTBUU C €TI0
Crenudukarmei.

Jlydimas 1eHa npeaaoKeHus
Ha MOKYIIKY

LIEHA 3adBKM Ha IIOKYIIKY, IOJaHHOW Mapker-MeiikepoM B
oTHomeHnn MHcTpymMeHTa, 00beM KOTOpOM, ¢ yueToM oObema
BCEX IOJAHHBIX ITUM MapKeT-MelKepoM 3asBOK Ha MOKYIIKY,
I€Ha KOTOPLIX HE HWIKC ICHBI I[aHHOfI 3as1BKH, COCTABJIACT HE
MeHee MUHUMAaJIbHOT0 00beMa 3asiBOK.

JIy4inas neHa npeaioKeHus
Ha IPOJIaXKy

LIEHAa 3asiBKM Ha NPOJaxy, MOJaHHOM Mapker-meinkepom B
otHomieHMH MHCTpyMeHTa, 00beM KOTOpOH, ¢ yueToM o0beMa
BCEX ITOJAHHBIX ATUM MapKeT-MeUKepOM 3asiBOK Ha MPOJAXKY,
LIEHAa KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKU, COCTABIISAET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant

nepuos; BpeMeHH ToproBoil ceccuu, B TeUEHHUE KOTOPOTO
Mapxket-Melikep 00s13aH MOAaBaTh 3asBKH, 0003HAYAEMbIN KaK
g=1,2,...(rme 1, 2, ... - nopsakoBsiii HoMep KBanta).

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CpOK ucrnojiHeHus: 1o MHCTpyMEeHTY, HauMeHee yAaJeHHBIA OT
ToproBoro 11Hs1, B KOTOPbIN OCYILECTBIISIETCS OAIEP/KAHUE LIEH
no naHHomy MHCTpyMmeHTy, 0003HayaeMblii kak i=n (rae n= 1,

2, ... — TIOPAIKOBBII HOMEp CpOKa HCIOJHEHHUS IO
WHucTpyMeHTY).
Crnenyronuii 3a O KalIIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o
CPOK HCIIOJIHEHUS IO dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

NuCcTpyMeHTY

ucnosHeHus no MHcTpymeHTy).

OTYEeTHLIN IEPUOTT

KaJICHJAPHBINA MeCSII]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCTIOJIB3YIOTCA B 3HAYCHUIX,

YCTaHOBJICHHBIX BHYTpeHHUMH JdokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIECT 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu
UCTIONTHEHU S, YKa3aHHBIMU B Tabmuiax Nel-3 HacToAIIEro myHKTa:

Taoauma Ne 1

YcnoBus noaaepkaHusi KOTHPOBOK 10 PacUeTHOMY (PBIOYEPCHOMY KOHTPAKTY Ha JHU3EIIb
neruuii K=1 B Teuenne Kanra g=1

Becw nepuon

Memnee yeMm 3a 5

Bpewms Hauana

KOTUPOBOK (M3MepsieTcs B % OT
NMPOJOJKUTENHHOCTH KBaHTa)

[TapameTpsl 00s13aTEILCTB oOpareHus, TOprOBBIX %HGH AO KgaHTa -
Mapxker-merikepa KpoMme JHS OKOII{/FaHH’I OYPAILCHHIA peMi
SKCTHpAIIH HCTPYMEHTA C OKOHYaHHS
.1 MEPBBIM CPOKOM KBanra
(i=1) ucrionuenus (i=2) (g=1)
1.Cpa1 IByCTOPOHHUX
KOTHPOBOK, Spreadmm a*SPiraea=
(M3MepsieTcs B €IMHULIAX 0.5% a*SP; re a = 0,5%
u3Mepenus nensl MHcTpymenTa
B COOTBETCTBHH C €TO
Cnenuduxanuei) q=1:
2. MuHHMMaIbHBINA 00bEM 3asBKU 10:00 MCK
(3as1BOK) (M3MepsieTcs B 100 100 (UTC+3) —
KOHTPaKTax) 19:00 MCK
3. MuHuManbHas
MIPOJIOTIKUTENEHOCTD
MOIEP/KAHUS ABYCTOPOHHHUX 75 75

Taoauma Ne2

YcnoBus moanep)kaHust KOTHPOBOK MO pacueTHOMY (pbroYepCHOMY KOHTpaKTy Ha OeH3uH All-
95 k=2 B Teuenune Kpanra q=1

Becw nepuon

Meunee yeMm 3a 5

Bpewms nauana

KOTUPOBOK (M3MepsieTcs B % OT
poAOIDKUTENbHOCTH KBaHTa)

[TapameTphl 0013aTENLCTB oOparieHus, TOProOBbIX II6HCH A0 K}gaHTa -
Mapxker-melikepa KpOMe€ JTHS OKOII{/FaHHﬂ OOPAIICHHA pEM
HCTpYyMEHTa C OKOHYAaHHMS
SKCTIMpaln IEPBBIM CPOKOM KBpanTa
(i=1) ucnonuenus (i=2) (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadvm a*SPi roe a =
(u3mepsieTcs B eAMHUIIAX 0.5% a*SP; rie a = 0,5%
n3MepeHus 1eHsl MHcTpyMeHTa
B COOTBETCTBHUH C €T0
Crenndukanmeir) q=1:
2. MuHAMaIbHBIH 00bEM 3aBKH 10:00 MCK
(3as1BOK) (M3MepsieTcst B 100 100 (UTC+3) -
KOHTPAKTaXx) 19:00 MCK
3. MuH#MMalbHas
MTPOJIOJIKUTEIILHOCTD
TO/ICPXKAHUS IBYCTOPOHHUX 75 75




Ta6auma Ne3

YcnoBus moanepxkaHusi KOTHPOBOK MO pacyeTHOMY (DbIOYEPCHOMY KOHTpaKTy Ha OeH3uH AU-
92 k=3 B Teuenue Knanra q=1

Bech rieprozt Menee 1em 3a 5 BPI%M’I Haqajia
[TapameTphl 0653aTeNbCTB obpartienus, OKE)%%E%]E’;XO%EZE?EHH E?)I::Iil_
Mapket-meiikepa KpOMeE JHS WHCTPYMEHTA OKOHYANMS
SKCIHpaIiu TIEPBBIM CPOKOM KBanura
(i=1) ucnonnenus (i=2) (9=1)
1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadvm a*SPi roe a =
(u3MepseTCs B €IMHALIAX 0.5% a*SP; e a = 0,5%
u3MepeHus 1eHsl MHCcTpyMeHTa
B COOTBETCTBHH C €TI0
Crenudukanueii) q=1:
2. MuHUMaNbHBIN 00HEM 3asBKU 10:00 MCK
(3as1BOK) (M3MepsieTcsi B 100 100 (UTC+3) —
KOHTPAKTaX) 19:00 MCK
3. MunumanbHas
MPOJIOJKUTEIBHOCTD
MOJJIEP’KaHUs ABYCTOPOHHUX 75 75
KOTUPOBOK (M3Mepsercs B %o OT
npoaospkuTesbHocTH KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO OJIM)KAWIIMI CpPOK HCIIOJHEHUS, OIpEACIIeMble COTJIACHO
cnenuuKanuy cooTBeTCTBYIOMEro MHcTpyMeHTa.

2.3. B teuenue q-oro Kanrta Toprosoro nus OtueTHOro mepuoja MapkeT-Meiikep BIpaBe He
6onee 5 (matn) pa3 He COOJIOIATH OJIUH M3 TAPAMETPOB HCITOJHEHHS 00513aTE/IbCTB, YKA3aHHBIX B
nyHkre 2.2. Hactosmed IIporpammbl B oTHomenun k-oro MHcTpymMeHTa C i-bBIM CpPOKOM
ucnonHeHus. B ciydae Hapymenus B TeueHue OTUeTHOro INepHOJa JAHHOTO YCJIOBHS NpHU
okazaHuu MapkeT-meiikepoM yciyr 1o k-omy MHCTpyMeHTY € i-bIM CPOKOM HCIIOJIHEHUS, TaKHUe
yciayru B oTHomeHuu K-oro MHcTpyMeHTa, yka3aHHOTo B ImyHKTe | Hacrosimiei [Iporpammel, B
TedeHHue q-ro KBaHTa cuuTaroTCsl HE OKa3aHHBIMMU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHuss Mapker-melikepa 3a BbINOJIHEHHE MapkeT-MeiKkepoM B Te€UeHHe
OTtueTHOTO MTeproaa 00s13aTeNLCTB MapKeT-MeliKepa Ha YCIIOBHSIX, TPEYyCMOTPEHHBIX ITyHKTaMH
1-2 nacrosieit [Iporpammel, paBeH cymMMe BO3HArpaxjaeHui, onpeaesnseMbix no Gopmynam Nel-
2 B OTHOUIICHWHW KaXKJIOW TPYIIBI KOJIOB pa3jieia PerucTpa ydeTa MO3UIHN, HCIOIb3yEeMbIX TPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKJIOYEHHOro ¢ bupskell noroBopa o0 oka3aHMM YCIyr MapkeT-Mmeiikepa. OOmuit
pasMep BO3HArpakKICHHs, PacCUMTAHHOIO COTJACHO JAaHHOMY MyHKTy, orpanudeH 500 000
(ITsatbcot ThICSY) pyOsieli B oTHOmeHuH k-oro MHCTpyMeHTa.

®opmyaa Nel:

i i i
0,25 X X, jriFee johd x (Iq,i(Pcfj,ql; Pcnj'ql) +1)
, TIe:

e [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:



1, ecoiu Pcfjlfl‘li > 85%

ki ki

ki kiy _ ) (Pcf;, — Pcn;’ . .

Iq'i(Pij,q ; Pcnj,q) = .4 ,f'.q ,eciu Pen®! < Peflt < 85%
85% — Pcnj;; 74 74

—1, uHaye

ki j.q
e Fee ., — CyMMa OupxeBOro cO0Opa U KOMHUCCHOHHOIO BO3HArPAXIEHUS 32 KIMPHUHI,

B3UMaeMas ¢ Mapker-Melikepa 1O CeNKaM, 3aKJIIOYEeHHBIM B TedeHuwe (-oro KBaHTa B j-i
Toproselii genb no k-omy HCTpYMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCcHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U CoepKalluM KO/I(-bl) pa3jielia perucTpa yuera no3uiiui,
HCIIOJIb3YEMbIE MPU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIIEH
[TporpaMMoii Ha OCHOBaHMHU 3aKITIOYEHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKHU 3aperuCcCTpUpOBaHbl B Peectpe 3asBOK ¢ O0IbIIMMU
HOMCpaMH, 4YEM HOMEpPA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asABOK IO COOTBCTCTBYIOIIHUM HaprIM
CHENKaM;

e Pc f]kql — (hakTHUECKas MPOIOJDKUTENBHOCTD NOAepkKaHUsI MapkeT-MelikepoM B TEUEHUE (-
oro KBanra B j-if Toprosblil aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHbIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoaoiDKuTeabHOCTH KBaHTa);

k,i .
e Pcn ql — MUHMMAJIbHAS IPOJOKUTENBHOCTD MOANEPKAHUsI MapKeT-MeEHKEPOM B TEYEHUE (-

oro KBanra B j-if Toproselii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel IIporpammel (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ...— NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

j=1,2, ... — nopsakoBeiii HOMep TOProBOro JHsI COOTBETCTBYIOIIETO MECSIIa,;

q =1, 2, ... — nopsnkosbii Homep KBaHTa, yka3zaHHbI B nyHkTe 2.2.1. Hacrosmeu
IIporpammel.

®opmya Ne2:

Yk.j.qi [max (0; Iq,l-(Pcijféi; Pcn;f;;) X (S; —S1) + 5]
K
Zk’j’q Kj'q

, THIe:

S1 1 S IPUHUMAIOT CIEeTYIOIINE 3HAUCHUSI:
e S5, —100 000 (Cto ThICSY) pyOIIEH;

e S, —200000 ([Isectu ThiCcSY) pyOICH;

e K J]-fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHCTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s3aH BBIITIOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPENYCMOTPEHHBIX B HyHKTe 2.2. Hacrosuleil [Iporpammsel. Ilpu
OIIPEJICTICHUU KOJIMYECTBA CPOKOB HCHOJMHEHHs 1O K-My MHCTpyMEHTY TakKe yYUTHIBAIOTCS
Toprosslie 1HU, B KOTOPBIE TOJIHOCTBIO JTMOO YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.



3.2. Ilpu ompeneneHuH KojauuecTBa TOProBeIX AHEW COOTBETCTBYIOIIETO MeECALA, TAKKE
yuuThIBalOTCS TOproBble JHH, B KOTOpPbIE€ IOJHOCTBIO JIMOO YACTUYHO TOPrH OBLIM

IIPUOCTAHOBIICHBI.
4. bupxa Bupase oTKazaTh MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOH IporpaMmme.



