IIporpamma Nel «@brovepce Ha nHocTpanHbie ETF»

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

Ob6o3Hauenne
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 ObrouepcHBI KOHTPAKT Ha aKIIMK MHBeCTHLIHOHHOTO GoHaa EBpo Crokc 50
ETF
k=2 ®DproYepCHBIM KOHTPAKT Ha akIny HHBecTUnOHHOTO hoHma Tracker Fund of
Hong Kong ETF
k=3 DpIOYEPCHBIA KOHTPAKT HAa MHBECTULIMOHHBIE nau Jlakc ETF
k=4 Dpr0YepCHBIM KOHTPAKT Ha akIuy nHBecTUImoHHoro houna Nikkei 225 ETF
k=5 ®DpI0YepCHBIA KOHTPAKT Ha aKIUK HHBeCTUIIMOHHOTO honma SOXQ ETF

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Meikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa MCIONb3YIOTCS CISAYIOIINE
TOHSTHS:

CHD3I[ ABYCTOPOHHHUX MaKCUMaJIbHas pa3Hulla MCKAY nqueﬁ HeHOﬁ MMPCIIOKCHHA
KOTUPOBOK Ha IMOKYIKY U nqueﬁ HGHOfI MNpEAJIOKCHUA Ha IMMPOAaXy I10

MOJaHHBIM  MapkeT-MelKepoM 3asBKaM B OTHOIICHHUU
WNucrpymenTa. 3nauenue Crnpaja ABYCTOPOHHUX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — IOCTOSIHHAs BEJIMYMHA, onpenensemas a1 MHcTpymenTa
B myHKTe 2.2.1. Hactoswen [Iporpammel 1 BelpaxkeHHas B %o;
SPi — Pacuernas 1uena HWMHcTpymMeHTa ¢ i-bBIM CPOKOM
VCIIOJIHEHUS, ONIPEJENICHHas 10 uToram KimmpuHroBoi ceccuu
mark-to-market.

3nauenue Cnpsga IBYCTOPOHHHUX KOTHPOBOK HM3MEpSETCS B
eIMHUIIAaX n3MepeHus 1eHbl MHCTpyMeHTa B COOTBETCTBHUHM C
ero Crnenugukarmen.

Jlyumas nieHa npeuioKeHUs Ha | [IeHA 3as8BKM Ha IOKYIIKY, NOJAHHOW Mapker-MenKepoM B
HOKYIKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM 00beMa
BCEX MOJaHHBIX ITUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HW)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydmias 1ieHa Npe/UIoKEeHUs Ha | [IeHa 3asBKUM Ha MpPojAaxy, MOJaHHOM MapkeT-MelikepoM B
IPOJaXy oTHomeHuu MHcTpymMenTa, 00beM KOTopoii, ¢ yuerom o0bema
BCeX MOJAHHBIX 3TUM MapkeT-MelHKepoM 3asiBOK Ha MPOJIAXKY,
I€HA KOTOPBIX HE BBIIIC LICHBI HaHHOﬁ 3asBKH, COCTABJIACT HC
MeHee MUHUMAaJIbHOTO 00beMa 3asiBOK.

KBanT repuoJ BpeMeHn ToproBoy ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 110/1aBaTh 3asiBKM, 0003HaUYaEMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBslii HoMep KBaHTa).
[MponmomxkutenbHocTh KBanTa (TS) u3mepsiercsi B CEKyHAAX.

bivkalinii CpOK MCHOJHEHHUs | CPOK MCHOJHEHN 110 HCTpYMEHTY HauMeHee yAaJICHHbBIN
no UHCTpyMEeHTy oT ToproBoro JiHs1, B KOTOPBI OCYIECTBIISIETCS

MO /IepKaHue 1IEH 10 TaHHOMY MHCTpyMeHTy,
obo3HauaemsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBII
HOMEp CpPOKa UCMOIHEHUs 1o IHCTpyMeHTy).




Cruenviomumi 3a OJmxaiimm

CPOK HMCIOJHEHUS 1O
HuCcTpyMeEHTY

CPOK MCIOJIHEHUA 110 MHCTpYMEHTY, ONpeesieMbIil 110
dbopmyie: i=n+l

OTYETHBIN IEPUOLT

KaJICHJIAPHBIA MECSII]

3HayeHne UCTOPUIYECKON
BOJIATHJILHOCTH

3HaLIeHI/Ie, pacCUYUuTBIBACMOC 110 UTOIr'aM KIIMPUHI'A I10

S or—(R=R)?
dbopmyre: or = ——— . The R; = ot

Pacuetnas nena HcTpymeHTa, onpeneneHHas 1o uToram
Knupunrosoii ceccuun mark-to-market, T — mopsiikoBbrii
HoMmep Toprosoro nHs pacuera HCTOPUYECKOU
BOJIATWJIBHOCTH, | — TIOPSAKOBBIA HOMep ToproBoro aus. B
cllydae, €Clii 3Ha4€HUE UCTOPUUYECKON BOJATHIIBHOCTH
paBHO wiM npessimaet Iloporosoe 3HaueHue
BOJIATUJIBHOCTH, ompeaensemoe g MHCTpyMeHTa B IIyHKTe
2.2.1. macrosimei IIporpaMmbl 1 0003HaYaEMOE KaK Opigp,
Toproseiii nens T+1 cunraercs HauanoMm Ilepuona
MOBBIIIEHHOW BOJIATUIIBHOCTH.

Pj—Pj_4

Ileproa TOBBIIICHHOM
BOJIAaTUJIBHOCTH

Ilepuon, B Teuenne koroporo k Cripany 1ByXCTOPOHHUX
KOTUPOBOK U MUHMMalIbHOMY 00BbEMY 3aBOK IPUMEHSIOTCS
YMHOKaroue Ko3(pGuuueHTs! S 1 V, yKa3aHHbIC B TyHKTE
2.2.1 nacrosmei [Iporpammer.
Havanowm Ilepnona noBbIIEHHON BOJIATUIBHOCTH CUUTACTCS
Toproselii 1eHb, B KOTOPbII 3HaUEHUE UCTOPUUECKON
BOJIATUJIBHOCTHU PAaBHO WK npessimiact [loporosoe 3HaueHne
BOJIATWJIBHOCTH, onpeneisieMoe 1t MHCTpymMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammsl.
3aBepmiennem [lepro/ia mOBIIEHHONW BOJATUILHOCTH
cunuraercst Toproselii JeHb, KOraa 3Ha4€HNUE UCTOPUUECKOMN
BOJIATWJIBHOCTH MEHBIIIE UJIM PABHO 3HAYECHUIO,
ONPENIENAEMOMY MO CHEAYIOUIEH GOPMYIIE: Tgperqge =
2o
j=J-19]
30
[leprojia MOBBIIEHHOM BOJATHJIBHOCTH.

, Tie J — ToproBelii 1€Hb, COOTBETCTBYIOIINN HAYaIy

JCBJI

HOHOJ’IHHTGJ’IBHaH CECCHUs BBIXOJHOI'O AHA

Tepmunbl, HEe onpeneneHHble B HacTtosmed IIporpamme, HCNIONB3YyIOTCS B 3HAYEHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupxa (nanee — bupka) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBMM C JEHCTBYIOLUIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapkeT-MelKep BBINOJHSAET 00sA3aTeNbCTBA TOJBKO MO TEM CpPOKaM HCIIOJIHEHUS
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HIXKENPUBEIEHHBIX TaOIUI[aX HACTOSAIIETO MyHKTa

Taoauma Ne 1

VYcnoBus noaacpIKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 (DBIOLIepCHOMy KOHTPAKTYy k=1 B Teuenue KBanra
g=1

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 0053aTENBCTB Bpewms nauana




Mapxker-melikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHST OKCTIMPAIAN

Menee yem 3a 5 (TISITh)
ToproBbix AHEH 10
OKOHYAHUS 0OpaIIeHUs
WHcTpyMeHTa ¢ TepBhIM
CPOKOM HCIIOJIHEHUS

Kganta — Bpems
OKOHYAHUS
Kganrta

(0=1)

1. Cropaa nByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueir)

a*SP;, roe a=0,5%

a*SP;, roe a=0,5%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MepseTCS B
KOHTPAKTaXx)

800

800

3. MunnmansHas
HPOJODKUTEIILHOCT
HOAJePIKAHUS IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % OT
npoJomKuTenbHOCTH KBaHTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koaddurment s s Cripaa
JBYCTOPOHHHUX KOTHPOBOK

6. YMHOXaIOIUHN
KOX(PGUIMEHT V IS

MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)

Tab6anma Ne 2

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMy KOHTpakTy K=1 B TeueHune KBanra

q=2

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHus

(i=2)

Bech nepuon

oOparieHus, Kpome

AHA SKCIIMpannun

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN A0
OKOHYAHUS 0OpalieHus
HNHctpymenTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=2)

1.Cripa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
U3MEpPEHHUS [IEHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Cnernudukaryeil)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHUMAITEHEIN 00BeM
3as1BOK (M3MEpSETCS B
KOHTpAaKTax)

800

800

3. MunuManpHas
MPOJIO/DKUTEBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npoopKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATHIIBHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromuit
koadduiment s s Crpaaa
JIBYCTOPOHHHX KOTHPOBOK

19:0 MCK (UTC+3) —
23:50 MCK
(UTC+3)




6. YMHOKaIOINi
KO3 GUIUEHT V IS

MuHUMAaIBHOIO 00bEMA 3aIBOK

0,5

0,5

Ta6auna Ne 3

Ycnopus noaacpiKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 q)I)IO'-IepCHOMy KOHTPAKTY k=2 B Teuenue KBanra

g=1

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOIIEHUH Kaxaoro Ksanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

Bech nepuon
oOpaiteHus, Kpome
JTHST OKCTIMPAIiN

Menee 9em 3a 5 (TISITh)
ToproBsIx AHEN A0
OKOHYAHUS 0OpaIIeHUs
HuctpymenTa ¢ nepBbIM
CPOKOM HCTIOTHEHHUS

Bpewms Hauana
Ksanrta — Bpems
OKOHYaHUS
Ksanra

(a=1)

1.Crpaa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
U3MEPCHUS LICHBI
HHCcTpyMeHTa B COOTBETCTBUU
c ero Cnenmdukaryei)

a*SPj, rne a = 0,4%

a*SPj, rne a =0,4%

2. MuHMUMaIbHBIA 00BEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTEIBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATMJIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXarOImun
koaddurment s s Cripana
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXaIOIIUHN
KOA(PGUIUEHT V IJIs
MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
11:30 MCK
(UTC+3)

Tab6auma Ne 4

VYcnoBust moiepKaHus TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy K=2 B TeueHue KBanra

q=2

[TapameTps! 00s3aTENBECTB
Mapker-melikepa B
OTHOIIEHNH Kaxkaoro Ksanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparmeHus, Kpome
JOHA SKCITUpatnrn

Menee uem 3a 5 (T1ITh)
ToproBbix AHEHN 10
OKOHYAHMS 00paIieHus
HNucTpymMeHTa ¢ nepBbIM
CPOKOM HCIIOJIHEHUS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUs
KBanTa

(0=2)

1.Cripa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
U3MEpPEHHUS [IEHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crnerudukarpeir)

a*SP;, roe a=0,5%

a*SP;, rme a=0,5%

12:00 MCK

(UTC+3) -
19:00 MCK
(UTC+3)




2. MuHUManbHEIH 00BEM

3as1BOK (M3MEPSICTCS B 1000 1000
KOHTPAKTaXx)

3. MuHIMaITbHAS

[POJIODKUTEIILHOCTh

HOICPIKAHHS IBYCTOPOHHHX 60 60

KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opigp 2 2
(m3mepsiercs B %)

5. YMHO)aromuit
ko3 durment s wis Crpoaa 2 2
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKarOIni
K03 PHITHEHT V ISt 0,5 0,5
MuHUMAaIBHOIO 00BEMA 3aIBOK

Taoauna Ne 5

VYcnoBust moiepKaHus TBYCTOPOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy K=2 B TeueHue KBanra

q=3

IlepBbIii cpok Bropoii cpok ucnonsHenus
ucnonuerus (i=1) (i=2) Bpewmst nHavana
[TapameTpsl 0053aTENBCTB K B
MapkeT-Meiikepa B B M%Hee 4yeM 3a 5 (Un;m)) BaHTa — bpemi
OKOHYaHUS
OTHOIIIEHNH Kakaoro Kesanra ©Ch HICPHOAL OpTOBBIX AHEH 1O
oOpalleHus1, Kpome OKOHYAHUS 00paIleHUs Ksanta
JIHS DKCIIUpaluu HNHcTpymeHTa ¢ nepBbIM (g=3)

CPOKOM HCITIOJTHEHHUSA

1.Capaa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(M3MEpsCTCs B CIMHMIAX a*SP., e a = 0,5% a*SP;, e a = 0,5%
HU3MEPEHHSI [IEHBI

HHCTpyMEHTa B COOTBETCTBHM
c ero Cnernudukaryei)

2. MuHuMasbHbI 00BEM

npojopKkuTenpbHocTH KBanTa)

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opjigh 2 2
(m3mepsiercs B %)

3asBOK (M3MepseTCs B 1000 1000 N
KOHTPAKTax) T
3. MuHumanbHas 8 2
IPOJIOJKUTENBHOCTh ) QEJ s
MOIICPKAHMSI IBYCTOPOHHUX 60 60 7 o 8
KOTHUPOBOK (M3MepsieTcs B % OT QeD
S8
o
=
D
—

5. YMHOXarommmn
ko3¢ duiment s s Cripaga 2 2
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXKaIOIIHI
KO3 GUIUEHT V 115 0,5 0,5
MuHIMAaJIBEHOTO 00beEMa 3asIBOK

Taoauna Ne 6

VcnoBus noaacpIKaHrd IBYCTOPOHHUX KOTUPOBOK I10 (DBIOqepCHOMy KOHTPAKTY k=3 B Teuenue KBanra
g=1




ITepBbrlit cpok
ucriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIeHWH Kakaoro Keanra

Becb nepuon
oOpareHus, KpoMe
JTHS SKCITHPAITUH

Menee gem 3a 5 (TISITh)
ToproBbix AHEH 10
OKOHYAHHS 00paIIeHHs
WHcTpyMeHTa ¢ TepBhIM
CPOKOM HCIIOJIHEHUS

Bpewms Hauana
Kganta — Bpems
OKOHYAHUS
KBanTa

(0=1)

1.Crpa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ISHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,4%

a*SP;, roe a = 0,4%

2. MuHAMAaITEHEIN 00BeM
3asBOK (M3MepseTCS B
KOHTPAKTax)

200

200

3. MuHuManeHas
MPOJOJDKUTENIEHOCTD
noJ/AepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaIOIIHHI
KO3 GUITUEHT V 115

MuHHUMaIBHOTO 00bEMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)

Taoauma Ne 7

VYcioBus oIepKaHusl IByCTOPOHHUX KOTHPOBOK 10 DprouepcHoMy KOHTpakTy K=3 B Teuenune KBanta

q=2

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOILIEHNH Kaxkaoro Ksanra

[lepBblii cpok
ucnonHerns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuog
oOpaimeHusi, Kpome
JTHST DKCIIAPAIiN

Menee yeMm 3a 5 (TISTh)
Toproseix aHeH 10
OKOHYAHUS 0OpaIieHus
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCIIOTHEHHS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUS
KBanra

(0=2)

1.Cnpsn AByCTOpOHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX
M3MEPEHHSI LICHBI
WHncTpyMeHTa B COOTBETCTBUHU
c ero Cnenudukamei)

a*SP;, rme a=0,4%

a*SP;, roe a=0,4%

2. MuHUManbHEI 00bEM

23:50 MCK
(UTC+3)

3aBOK (M3MEpSIETCs B 200 200
KOHTPAKTax)
3. MuaMManbHas
HPOJODKHTEILHOCTh
60 60

MOAIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npojopkuTensHoctu KBanra)

19:00 MCK (UTC+3) —




4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hUITHEHT V 115
MuHUMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Tao6auna Ne 8

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHOMy KOHTpakTy K=4 B Teuenne Kanta

9=1

[TapameTpsl 00s3aTENBECTB
Mapket-melikepa B
OTHOILIeHHHU Kaxkaoro Ksanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

Bech nepuon
oOparmeHus1, Kpome
IHSI SKCIIMPaLu

Menee uem 3a 5 (TISITh)
ToproBbeIx AHEN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJIHCHHS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUs
KBanra

(0=1)

1.Cropag IByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eIMHUTIAX
U3MEPEHUSI LICHBI
HHCTpyMEHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, rae a = 0,5%

a*SP;, rae a = 0,5%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTENBHOCTD
MOIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npoopkuTenpbHocTH KBanTa)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXarOmum
ko3¢ durment s st Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaIonin
KO3 GUIUEHT V 15
MuHIMAaIBEHOTO 00beMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)

Taoauna Ne 9

YcnoBust moyiepKanusi TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy K=4 B TeueHune KBanra

q=2

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B
OTHOIIEHNH Kaxxaoro Ksanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOpaiteHus, Kpome
JTHST OKCTIMPAIin

Memnee yem 3a 5 (I11Th)
ToproBbix AHEHN 10
OKOHYAHUS 0OpaIIeHUs
HHucTpymenTa ¢ nepBbIM
CPOKOM HCIIOJTHEHHUS

Bpewms nauana
Ksanrta — Bpems
OKOHYAHUS
Kganra

(a=2)




1.Crpaz 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
U3MEpPEHHUS [ICHBI
HHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,5%

a*SP;, roe a = 0,5%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MeEpsCTCS B
KOHTPAKTax)

1000

1000

3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepIKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHUX KOTHPOBOK

6. YMHOXKaIOIIHI
KO3 GUITUEHT V 115

MuHHUMaIbHOTO 00bEeMa 3a1BOK

0,5

0,5

19:00 MCK (UTC+3) —
23:50 MCK
(UTC+3)

Taoauma Ne 10

VYcnoBust nojiepkaHust IByCTOPOHHMX KOTHPOBOK 110 PbrouepcHoMy KOHTpakTy K=5 B Teuenne Kanta

g=1

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOpalteHus1, Kpome
JTHS DKCTIMPALIUU

Menee yeMm 3a 5 (TISTh)
ToproBbix AHEHN A0
OKOHYaHUS 00paleHus
HNucTpymMeHnTa ¢ nepBbM
CPOKOM HCIIOJTHEHUS

Bpewms Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(0=1)

1.Cripa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B €IUHUTIAX
U3MEpPEHHs [IEHBI
HHCcTpyMeHTa B COOTBETCTBUH
c ero Cnenudukarpei)

a*SP;, roe a = 0,4%

a*SP;, roe a=0,4%

2. MuHMMAaNTBHEIN 00beM
3as1BOK (M3MEpSETCS B
KOHTPAaKTax)

3000

3000

3. MunuManpHas
MPOJIO/DKUTEIBHOCTD
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npooipKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATHIIBHOCTH Opjigh
(m3mepsiercs B %)

5. YMHOXaromun
ko3 ument s g Crpsaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXaromuit
KOA(PGUIUEHT V 115
MuHMMaTBHOTO 00heMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK
(UTC+3)




Tao6anma Ne 11

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DprouepcHOMy KOHTpakTy K=5 B Teuenune KBanra

q=2

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIEHWH Kaxkaoro Ksanra

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparieHus, Kpome
JTHS SKCITHPAITUH

Menee yem 3a 5 (TISITh)
ToproBbix AHEH 0
OKOHYAHHS 00paIIeHHs
WHcTpyMeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS
KBaHnTa

(0=2)

1.Crpa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHcTpyMeHTa B COOTBETCTBHU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,4%

a*SP;, roe a = 0,4%

2. MuUHMMAITEHEIH 00BeM
3as1BOK (M3MEPSETCS B
KOHTPaKTax)

3000

3000

3. MuHuManpHas
MPOJOJDKUTENIEHOCTD
noJ/AepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(n3mepsiercs B %)

5. YMHOXarOmun
koaddurment s s Cripaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V 115
MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

19:00 MCK (UTC+3) —
23:50 MCK
(UTC+3)

Taoauna Ne 12

VYcraoBust MOJIepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMyY KoHTpakTy k=1 B Teuenue KBanra

g=4

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

OTHOIIIEHUH Kaxkmoro Keanra Beck neprox Toprosbix Aneii 10 OKOHTAHMA
oOpaiteHus, Kpome OKOHYAHUS 0OpaIieHus Ksanra
JTHS SKCITHPAI|H HHcTpyMeHTa C IEPBhIM (q=4)
CPOKOM HMCIIOJIHEHUS
1. Cropaa 1ByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUTIAX
WU3MEPEHHUS [IEHBI a*SP;, rme a=1,5% a*SP;, rme a=1,5%
WHcTpymenTa B ACBJ
COOTBETCTBHUU C €TO 10:00 MCK
Crenudukanueit) (UTC+3) —
2. MuHUManbHEI 00bEM 19:00 MCK
3as1BOK (M3MepseTcs B 800 800 (UTC+3)
KOHTPAKTaXx)
3. MunuMansHas
MPOIOIDKUTENBHOCTh 60 60

noagacp Kannsd IBYCTOPOHHHUX




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

Tao6auma Ne 13

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHOMY KOHTpakTy K=2 B Teuenne KBanta

g=4

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIEHWH Kaxkaoro Ksanra

ITepBrIit cpok
ncriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparieHus, Kpome
TTHS SKCTIHPAITIH

Menee uem 3a 5 (TIITh)
ToproBbix AHEH A0
OKOHYAHHS 00paIIeHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HUCTIOJTHEHHS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS
KBaHnTa

(9=4)

1.Crpa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEPEHUS LICHBI
HHCTpyMEHTa B COOTBETCTBUHU
¢ ero Crienmdukanuyeii)

a*SP;, rae a =1,5%

a*SP;, roe a =1,5%

2. MuHUManbHEIH 00BEM

3asIBOK (M3MEpSIeTCs B 1000 1000
KOHTPaKTax)
3. MuHuManpHas
MPOIOJKUTEILHOCTh
60 60

HOAJePKAHUS IBYCTOPOHHHX
KOTHPOBOK (u3MepsieTcs B % OT
npoJonKuTeNnbHOCTH KBaHTa)

HCB/
10:00 MCK
(UTC+3) —
19:00 MCK

(UTC+3)

Taoauma Ne 14

VYcioBus oIepKaHusl IByCTOPOHHUX KOTHPOBOK 110 DbrouepcHOMY KOHTpakTy K=2 B Teuenune KBanta

g=4

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOIIeHNH Kaxkaoro Ksanra

[lepBblii cpok
ucnonHerns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuog
oOpaimeHusi, Kpome
JTHST DKCIIAPAIiN

Menee yeMm 3a 5 (TISTh)
Toproseix AHeH 10
OKOHYAHUS 0OpaIieHus
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUS
KBanra

(0=4)

1.Cnpsa AByCTOpOHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eJUHMALIAX
M3MEPEHHSI LICHBI
WHcTpyMeHTa B COOTBETCTBUHU
c ero Cnenudukamei)

a*SP;, rme a=1,5%

a*SP, rme a=1,5%

2. MuHUManbHEI 00bEM

3a8BOK (M3MepSIeTCs B 1000 1000
KOHTPAKTaXx)
3. MuaMManbHas
HPOJODKHTENILHOCTh
60 60

noaacpIKaHrsd IBYCTOPOHHHUX

KOTHUPOBOK (M3MepsieTcs B % OT

npojopkuTensHoctu KBanra)

HCBA
10:00 MCK
(UTC+3) —
19:00 MCK

(UTC+3)

Tao6auma Ne 15
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VcnoBus noaacpIKaHrud ABYCTOPOHHUX KOTUPOBOK I10 qDBIO‘leCHOMy KOHTPAKTY k=3 B Teuenne Knanra

g=4
[TepBrIii cpok BTopoii cpok ncnoaHeHus
HUCTIOJIHCHUS (1:1) (|:2) BpeM;[ Hayaia
[TapameTpsl 00513aTENBCTB K
MapkeT-Meiikepa B Menee yem 3a 5 (Un;m,) BaHTa — Bpemst
OTHOIIIeHUY Kaxkaoro Keanra Becs, nepron Toproseix tuei 1o OKOHHAHHA
oOpaiteHus, Kpome OKOHYAHUS 0OpaIIeHUs Kganra
JIHS DKCIIUpALUU HNHcTpyMmeHTa ¢ nepBbIM (g=4)
CPOKOM HCTIOJTHEHUS
1.Copag IBYyCTOPOHHHUX
KOTHPOBOK, SpreadMM
(usMepAeTCA B C/MHMIAX a*SP,, tzie a = 1,5% a*SP,, tzie a = 1,5%
WU3MEPCHHUS LICHBI
HNHucTpyMeHTa B COOTBETCTBUU
CTPYMEHTA B COOTBETC JICBJL
c ero Cnerudukarmeii) '
= 10:00 MCK
2. MuHMMAIIbHBIN 00BeM UTC+3
3as1BOK (M3MepsieTcs B 200 200 § 9:00 M)Ci
KOHTpaKTax) (UT C+3)
3. MuHuManbpHas
MPOIOJDKUTETHHOCTh
NoJ/IepKaHus ABYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

Taoauna Ne 16

VYcioBus oIepKaHusl IByCTOPOHHUX KOTHPOBOK 10 DbrouepcHOMyY KOHTpakTy K=4 B Teuenune KBanta

g=4
[lepBblii cpok Bropoii cpok ucnonHeHus
HCIIOJITHEHHUA (1:1) (|=2) BpeM;{ Hayaia
[TapameTtpsl 00s13aTENBCTB K B
MapkeT-Meiikepa B Menee yem 3a 5 (me’) BaHTa — bpem:
OTHOILIeHNH Kaxkaoro Ksanra Beck nepnox Toproserx aneit 1o OROMHANHA
oOparieHus, Kpome OKOHYaHUsI 0OpaleHus KsanTa
IHSI SKCIIMPaLiu UnctpymenTa ¢ nepBbIM (g=4)
CPOKOM HCTIOJIHEHUS
1.Cnopsz AByCTOpOHHUX
KOTHPOBOK, SpreadMM
(u3MepAeTCA B CAMHMLAX a*SP;, rne a =1,5% a*SP;, e a =1,5%
U3MEPEHHSI LICHBI
HHCcTpyMeHTa B COOTBETCTBUH
¢ ero Cnenuduxanmeii) /
- 10:00 MCK
2. MuHUManbHBIA 00bEM UTC+3
3as1BOK (M3MEPSETCS B 1000 1000 ](_ 9:00 ngi
KOHTPAKTax) (UT C+3)
3. MuHIMaITbHAS
MPOAOIKUTENHHOCTD
MOIICPKAHMSI IBYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % OT
npooipKuTenbHocTH KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CIEIYIOIMIMMH 33 HUMH CPOKaMU HCHOJHEHHs () TpHU3HAIOTCS
COOTBETCTBEHHO Osimkaliass U Cleqyrolle 3a HeH JaThl MCIOJHEHHUS COOTBETCTBYIOILEIO
WNucTpyMeHTa, ornpesieseMble COrJIaCHO crienupUKaui COOTBETCTRYOIEro MucTpymMeHTa.
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2.3. B teuenue g-oro Keanrta Toprosoro nus OtueTHOrO mepuoga MapkeT-Meikep BIpaBe HE
6omnee 8 (Bocemu) pa3 mwist =1,2 u He Oonee 2 (aByX) pa3 s =4 He cOOJIOAaTh OJWH U3
napaMeTpoOB MCIOJHEHUS 00s3aTeNbCTB, YKa3aHHbIX B IyHKTe 2.2. Hacrosmeid [Iporpammsbl B
oTHoWeHnH k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM MCIIOJIHEHMs. B ciydae HapyleHHs B TeUEHHE
OTueTHOrO mMeEpHoAa JAHHOTO YCJIOBUS INPH OKa3aHWW Mapker-MeiikepoMm yciyr mo k-omy
WucTpymMeHTy, Takue yCIyrm B TeueHue (-oro KBaHTa OTHOHNIEHMM COOTBETCTBYIOILLETO
WHucTpymeHTa, ykazaHHOTo B MyHKTe | HacTosiei IIporpaMmel, cuuTaroTCst HE OKa3aHHBIMMU.

3. Bo3narpaxxnenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeiKepoM B TEUEHUE
OtueTHOrO nepuozaa o0s3aTenbCTB Mapker-mMelikepa Ha yCIOBUSX, IPETyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit [Iporpammel, ¢ cobmonenrnem nyHkra 2.3. Hacrosiei [IporpamMMel, paBeH:

3.1.1. B ornomennn Uucrpymenros k=1,3,4,5

a. BO3HarpaxJjeHuto, onpenensemMomy no @opmynam Nel-2, B OTHOILIEHUHU Ka)KOW TPYIIIBI
KOJIOB pa3fielia PeTUCTpa y4yeTa MO3ULUN, UCTIOIb3yEeMbIX P BBIITOJIHEHUHU 0053aTeIbCTB
Mapker-Melikepa B COOTBETCTBMM C Hacrtosumed IIporpammoil Ha oOCHOBaHUU
3aKioueHHOro ¢ bupxeil qorosopa 00 oka3aHUM ycIayr MapKeT-Meikepa, Ipu OKa3aHUU
Mapker-MeiikepoM  ycIyr B COOTBETCTBHM C  IapaMeTpaMu  00s3aTebCTB,
npenycMoTpeHHbiMu Tabmunamu Nel-2,6-11 mynkrta 2.2 Hacrosimed [Iporpammsl, B
otHomeHnn k-oro MHCTpyMeEHTA.

3.1.2. B otHomenuu Mucrpymenta k=2

b. BO3HarpaxzaeHuio, onpeaeasieMmomy 1no @opmynam Nel,3, B OTHOIIEHUHN KaXKJIOW TPYIIIbI
KOJIOB paz/ielia perucTpa yuera Ho3uLui, HCIO0Ib3yEeMBbIX NPH BBIIIOJIHEHUH 00513aTEIbCTB
Mapker-Melikepa B COOTBETCTBMM C Hacrtosumed IIporpammoil Ha oOCHOBaHUU
3aKJIFOYEHHOT0 ¢ bupskeil qoroBopa 00 okazaHUM yCIyr MapKeT-MelKepa, Ipu OKa3aHUH
Mapker-MeiikepoM  ycIyr B COOTBETCTBHM C  [MapaMeTpaMu  00s3aTelbCTB,
npenycMotpeHHbiMA - Tabmunamu  Ne3-5 nynkrta 2.2 Hacrosimedt Ilporpamwmbl, B
otHomeHnn K-oro MHCTpyMeHTa.

®opmy.ia Nel:
k,', .’ k,'. k,.
0.25 X Xgj ki Fee qepime X (Iq,i(Pij,ql' Pcnj,ql) +1)

active

, TIE:

® [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:
ki
> 800
|(1, ecnu Pcf],q > 80%
. . 5
ki _ k,i
(Pefyq —Pengg)
(80% — Penffy)
—1, uHaye

k,'l k’. —
Iq,l-(Pcfj’ql, Pcnj,ql) =

,ecnu Pcn]’-(;; < Pcf]-k; < 80%

kViVqu
e Fee ), — CyMMa OMpPXKEBOr0 cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 3a KIUPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CeNKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toprosesiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, MOJJaHHBIX MapkeT-MelKepoM 1 CoJepKaIlMM KO/I(-bl) pa3zielia perucTpa yuera mo3HuIHid,
UCTIOJIb3yeMblIe MTPH BBIMTOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[TporpaMmMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 oxazanuu yciyr Mapker-
MeiiKkepa, IpU YCIIOBHH, YTO JaHHBIC 3asIBKU 3apErUCTpUPOBaHbI B Peectpe 3asBOK ¢ OOMBIIMMU
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HOMepaMI/I, qcM HOMepa COOTBeTCTByIOH_II/IX BCTpe‘-IHBIX 3asBOK IIO COOTBeTCTByIOH_[I/IM HapHLIM
ClleKam?;

e Pc f]kql — (hakTHUeCcKas IPOJOJDKUTEIBHOCTD MoAepxKaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if Toproselii aeHp /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

k,i .
e Pcny ; — MHHHMAJIbHAS IPOJIOJDKUTEIIBHOCTD MOIEPKaHus MapkeT-MeiKepoM B TCUCHHUE (-

oro KBanra B j-if Toproselii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsl (B % ot
npoaopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIECrO HCTpyMEeHTa, yKa3aHHBIN B yHKTE |
Hacrosiei [IporpamMmsi;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkte 1 Hacrosimen [Iporpammer,

e j=1,2,...— nopsakoBsiii HoMep TOProBoro IHs COOTBETCTBYIOIIEIO MecsIa;

e (=1, 2, ... — nopsaakoBelii HOoMep KBaHTa, ykasaHHblii B nyHkrTe 2.2.1. Hacrosiuen
IIporpammsel.

®opmyJia Ne2:

k,i k,i
Zk,j,q,i [maX(O;Iq‘i(Pij’ql;PCle’é)X(SZ —Sl)+51)]

A rae:
YkjaK jq

npu =1 S1u Sz npuHUMAIOT crenyronue 3HAYCHHS:
e S5, —32500 (Tpuamuars aBe THICSUYH MATHCOT) PYyOICH;
e S5, —65000 (IllecThaecsAT MATh THICAY) PYOJICIi;

npu =2 S1u Sz IpUHUMAIOT CielyIolue 3HAYCHMSL:
e S5, —17 500 (CemHanuath ThICSY MATHCOT) PYOJICIi;
e S, —35000 (Tpunats nsTh THICSY) pyOIIeH;

k,
e K; 1 _ xommuecTBO CpokoB HCHOMHEHHs 0 k-omy MHCTpyMeHTy, mo koTopomy Mapkert-

Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIIOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosiuued IIporpammsl. Ilpu
OIIPEIEIICHUN KOJIMYECTBA TOProBBIX JHEM COOTBETCTBYIOIIETO MECALA, TAKXKE YYUTBIBAKOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

®opmy.aa Ne3:
[ ki ki 1
Yk,jq.i _max(o?lq,i(Pij,qlchnj,;)x(sz—51)"‘51)_
, k
Zk,],qK ]’q

npu =1 S1u Sz npuHKUMAIOT cenyonue 3HAYCHHS:
e S5, —8000 (Bocemp Thicsu) pyoOIeii;
e S, 16000 (IllectHaanate THICSY) pyOIIEH;

, TIIE:

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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npu =2 S1 1 Sz IpUHUMAIOT CIeTyIoIUe 3HAYCHHS:
e S5, —24500 ([BaauaTh 4eThIpe THICSIYH MATHCOT) pyOIICH;
e S, —49000 (Copok aeBsTh ThICSY) PYOIICiH;

pu =3 S1 1 S2 IPUHUMAIOT CIAEAYIOIINE 3HAYCHUS:
e S, —17500 (CemHaamars ThICSY MATHCOT) PYOJICH;
e S, —35000 (Tpunate nATh THICSY) pyOIIEH;

pu =4 S1 1 So IPUHUMAIOT CIAEAYIOIINE 3HAYCHUS:
e S, —25000 (/IsaauaTh mATh THICAY) pyOIIEii;
S, —50 000 (ITarpmecsT ThICSY) pYyOICii;

k,
e K7 _ kommuecTBO cpokoB HcHonHeHHs 1o k-omy MHCTpyMeHTY, mo koTopomy Mapkert-

J

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPELYCMOTPEHHBIX B NyHKTe 2.2. Hacrosuued IIporpammsr. Ilpn
OIPENEICHUN KOJINYECTBA TOProBBIX JHEM COOTBETCTBYIOIIETO MECALA, TaKKE YYMTHIBAKOTCS

TOprOBLIC JAHH, B KOTOPLIC ITOJITHOCTBIO 100 YaCTUYHO TOpru ObLIU IMPHUOCTAaHOBJICHLI.

3.2. Jna ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLIETO MeCsIa, TAK)KEe YUUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO JINOO

YaCTUYHO TOPru OBUIH IMPUOCTAaHOBJICHBI.

4. bupxa Bnpase oTkazaTh MapkeT-MelKepy B IPUCOETUHEHUH K JTaHHOM IporpaMme.
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