KntoueBoit nHdOPMaLMOHHbIN AokyMeHT (KN) f,\
@ GROUP ®bloyepchl Ha BalOTHbIE Napbl nE

3aronoBok

Llenb nokymeHTa:
KnioueBol nHdopMaunoHHbIi AokymeHT (KUA). He sBnsieTca peknamMHbiM MaTepuanoM. MHdopMaums npuBeaeHa AN MOHUMaHUS CyLIECTBEHHBIX XapaKTEpUCTUK
1 PUCKOB (PMHAHCOBOro NMPOAYKTa, a Takxke Ansa yaobcTBa ero cpaBHeHMs ¢ ApYyrMMu OMHAHCOBbLIMW NpoAyKTaMu

Mpoayxr:
®broyepcHble KOHTPaKTbl Ha BaJIlOTHbIE Napbl — Obloyepchl Ha BaOTHbIE Napbl — MockoBckas bupxa | PbiHky (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHuMaHue! L [pogyKT He SB/ISIETCA MPOCTbIM U MOXKET ObiTb C/IOKHBLIM [/15 [TOHUMAHMA.
II. lpegynpexaenns.
1. Bbl MOXETE MOTEPATH BOJIbLUE, YEM BJIOXKN/IN
2. CpescTBa He 3acTpaxoBarbl (He rapaHTypoBarbl) rocyAapCcTBoM.

MpoayxT (Bua, poxon, NopsiAoK ero pacyera)

Bua: ®blovepcHble KOHTPaKTbl Ha BatOTHbIE Mapbl SBASIOTCS MPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM B COOTBETCTBUM C DeaepasnbHbIM 3akoHOM oT 22.04.1996
N 39-®3 «O pblHKe LEeHHbIX Bymar».

XapakTepuctnku ¢hblo4epCHOro KOHTpaKkTa:

PacuéTHble dbloyepcHble KOHTPaKTbl Ha BanOTHbIE Napbl NPEeACTaBNSOT Co60i NPOU3BOAHbIE (DUHAHCOBBIE UHCTPYMEHTbI, 6a3UCHBIM aKTUBOM KOTOPbLIX SIBASIKOTCS
KYPC MHOCTpaHHOW BantoThl K pybnto, Kypc MHOCTpaHHOW BantoThl k ponnapy CLUA, kypc ponnapa CLUA kK MHOCTpaHHOM BanioTe, KypC €BpO K WHOCTPaHHOM
Baniore:

1. ®bloyepchbl Ha KypC MHOCTPAHHOM BanioThl K pybnio: 2. Oblouepchl Ha Kypc MHOCTPaHHOV BantoTbl K gonnapy CLUA: 4. Obtoyepchl Ha Kypc gonnapa CLUA K MHOCTpaHHOW BanioTe:
USD/RUB ponnap CLUA — poccuiickuit py6nb EUR/USD espo — fonnap CLUA USD/CNY ponnap CLLA — kuTaiickiii toaHb

EUR/RUB eBpo — poccuiickuii py6nb AUD/USD ascTpanuiickuii gonnap — aonnap CLUA USD/JPY ponnap CLLUA — sinoHckast fera

CNY/RUB kuTalickuii toaHb — poccuiickuii py6nb GBP/USD yHT cTepnnHros — gonnap CLUA USD/CHF nonnap CLUA — wseiiLiapckuii hpaHk

TRY/RUB TypeLkas iMpa — poCCUMCKUiA pybnb USD/CAD ponnap CLLUA — kaHaackuii gonnap

HKD/RUB roHKOHICKWIA AO/1ap — POCCUICKUIA py6iib USD/TRY ponnap CLUA — Typeukas nvpa

AED/RUB aypxam OAS — poccuitckuii py6nb 3. PblOYEPCHI HA KypC EBPO K MHOCTPaHHOI BasioTe: USD/KZT ponnap CLLIA — Ka3axcTaHCKui TeHre

INR/RUB “HAWIACKAs pynusi — POCCUIACKWIA py6rib EUR/GBP eBpo — (yHT CTEp/INHIoB

KZT/RUB Ka3axCTaHCKWii TEHre — POCCUMIMCKUI py6iib EUR/CAD eBpo — KaHaCKui fionnap

AMD/RUB apMsiHCKuiA ApaM — poccuiickuii py6nb EUR/JPY eBpo — SINOHCKas lieHa

BYN/RUB 6enopycckuii py6nb — poccuickuin py6nb

CneundurKaumm KOHTPAKTOB NPeACTaBNeHbl Ha canTe (UHCTPYMEHTLI AEHEXHOro pbiHka — MockoBckas Bupxa | PuiHku (moex.com)). B cneumdukaumm (cnucke
napamMeTpoB) yKasaHbl KO KOHTPaKTa, €AMHULA W3MEPEHUSI PacCYETHOW LEHbI, MMHUMANbHBIN LWar LEeHbl, CTOMMOCTb MUHUMABbHOTO Liara LEeHbI, JIOT KOHTPaKTa,
NopsiAOK pacyéTa, HauYWUCIEHUS U CMUCaHWUS BapuaLMOHHOW MapXu, MOPSAOK MCMOMHEHWS! KOHTPakTa. HOMMHanbHbI 06beM KOHTpakTa MpeacTaBnseT cobov
Npou3BeaeHVe PacyETHOM LieHbl KOHTPAKTa Ha YacTHOE OT AENEHUsl CTOMMOCTY Lara LieHbl Ha MUHWUManbHBIN War LeHbl, yKkasaHHble B cneuudukaumn. B MomeHT
BbICTaB/IEHNS 3asiBKV MO KOHTPAKTY Y YYaCTHUKOB CAENKM 6/IOKMPYEeTCS YacTb UMW MPOLEHT OT HOMMUHANbHOW CTOMMOCTU KOHTpakTa — rapaHTuiHoe obecneyeHne
(nanee — rO) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep MO ¥ NOpsgoK ero pacyeta ONpeaensieTcs KIMPUHIOBOM OpraHu3auuen —
LIEHTPanbHbIM KOHTPareHToM — HauuoHanbHbIM KNMpuHroBbIM LieHTpoM B cooTBeTcTBMM C [paBunamm knupuHra He6aHKOBCKOW KpeauTHOM opraHusaumu-
LIEHTPaNbHOro KOHTpareHTa «HauuoHanbHbIM KnupuHroBhbiv LieHTp» (AKUMOHepHoe obLwecTtBo). YacTb IV. MpaBuna KIMpUHra Ha CPOYHOM pbiHKE M MpuHUMNaMu
pacyeTa MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OaMH pa3 B TeYEHWE TOProBOro AHS MO OKOHYaHMM OCHOBHOW TOProBOM CECCUM ONpeaensieTcs pacyeTHas LeHa dbtodepca. Onpeaenerune Npubbinyu unu ybbiTka no
nosuummn (T.e. HAYMCNEHVE BapWaLIMOHHOW MapXu), TakXKe MPOUCXOAWUT OAWMH pa3 B XoAe KIMPUHroBoM ceccum mark-to-market (m-t-m). Pasmep BHECEHHbIX
LEHEXHbIX CPEACTB AOMKEH MOAAEPXKMBATLCS Ha MUHMMaNbHOM YPOBHE, COOTBETCTBYtOLEMY pa3mepy [O. ®UHAHCOBLIN PE3yNbTaT OT YAEPXaHWs NO3WULMK Mo
KOHTPaKTy MOXHO MOMYYUTb [0 €ro WCMONHEHWS, NYyTEM COBEPLUEHWUS MPOTMBOMONOXHOW (ODCETHOM) CAENKM C 3TUM XKE KOHTPAKTOM. 3aKpbiTUE MO3WULMK MO
KOHTPaKTy BO3MOXHO B /0601 TOProBblii A€Hb, BKIOYas NOCAEAHUIA TOProBbIi AeHb. TakuM 06pa3oM, nokynaTtesnb (HbioYEPCHOrO KOHTPaKTa OTKPLIBAET NO3ULMIO
NOKYNKOM (bloyepca, a 3aKpblBaeT MO3WULMIO CAENKOM NPOAaXMW 3TOro e KOHTpakTa. MpofaBel OTKPLIBAET MO3WUMIO NyTEM Npofaxu (brouepca, U 3aKpbiBaeT
no3uLMI0 MOKYNKOW 3Toro e dbtouepca. O6wmit GUHAHCOBLIM pe3ynbTaT MoKynaTens/npoAaBLa paBeH CyMMAapHOW BapuauMOHHOW MapXKe 3a BeCb Mepuoj
YAEpXXaHWUsi OTKPLITOW NO3ULMU MO KOHTPAKTY.

®bloyepchbl Ha BaloTHbIE Mapbl aBTOMAaTUYECKU UCMOJHSIIOTCS €XEKBapTalbHO, B PaCYETHbIA AEHb, CNeayloWwmni 3a TPETbUM YETBEPrOM Mecsila MO OKOHYaHWUM
CpoKa [eWiCTBUS KOHTpaKTa, W [aXe eciiu MHBECTOP HE COBEpLIMT OMCETHYIO CAENKY A0 3aKpbiTUs, BapuauMoHHasi Mapxa 6yAeT HauucieHa Ha ero cYeT no
pe3ynbTaTaM WUCMONHEHWUS! KOHTPaKTa, ero WHaHCOBLIM pe3ynbTaT 3a NOCNEAHUI TOProBbl AeHb KOHTpakTa 6yAET paBeH pasHuLEe Mexay LEHON WUCMONHEHWS
KOHTpaKTa W nocnefHei pacyeTHo LEHOM KOHTPaKTa npeablayLero TOproBoro AHN. ECnv MHBECTOP OTKPbII MO3WULMIO MO KOHTPAKTY B MOCIEAHWI TOProBbii AeHb
KOHTPaKTa, TO ero hMHaHCOBbIV pe3ynbTaT ByAeT paBeH pasHuULE MEXAY LIEHOW UCMONHEHWS! KOHTPaKTa U LIEHON OTKPLITUS MO3ULMK.

®bloyepcHble KOHTPaKTbl Ha BaslOTHbIE Mapbl SBNSAIOTCS PacyeTHbIMU MPOU3BOAHLIMU (DUHAHCOBLIMWA WHCTPYMEHTaMM, KOTOpble HE npeanonaralT (GuHanbHOW
nocTaBky 6a3nCHOrO akTuBa MOKyNaTeNto Npu WUCMONHEHWUM KOHTpakTa. PacueTHas LeHa KOHTpaKTa WM3MEHSIETCS B COOTBETCTBUM C PbIHOYHOW aKTMBHOCTHIO W
OXMAAHUSAIMU YYACTHUKOB. MOCMOTPETb KOMMYECTBO 3aBeAEeHHbIX CPOKOB, @ TakXe y3HaTb MHMOPMaLMIo O Toprax Mo KaXAoOMy KOHTPAKTYy MOXHO Ha CTpaHuLe
https://www.moex.com/ru/derivatives/contracts.aspx?p=act

MpoaykT npeaHasHavyeH ANs BceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/Asi NPOU3BOAHbIMM (PMHAHCOBBLIMM MHCTPYMEHTaMMu
NoAXOANT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJiMuvMeM pucka (pMHaAHCOBbIX NMOTEpb OT BJIOXKEHUSI CpeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercs «C MJe4yoM», YTO MOoApa3yMeBaeT, YTO MOKYNnasi KOHTPAKT, MHBECTOP MJIATUT TOJIbKO 4H4acTb CTOMMOCTM
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LieHOBble KoJsie6aHnsa MOryT NpyMBeCTM K NOTepsM, NpeBbillalolMM CYMMY CPeACTB ynJlauyeHHbIX 3a
OTKpbITME No3uumn. TakuM 06pa3oM, TOProens NPon3BoAHbIMM (PMHAHCOBLIMU MHCTPYMEHTaMM TpebyeT oT MHBecTopa kBanndukauumn, 3HaHUs
NPOAYKTa, ONbiTa COBEPLUEHUSI CAENOK C (hblouepcaMn UAN APYrMMMU NPOAYKTAMU C KPEAUTHLIM «MJIEHOM>, YCTOMYMBOCTU PUCKY U FOTOBHOCTH
HecTy Y6bITKM CBEpPX B/IOXKEHHO CyMMbl.

Puckn

4 T —

Hu3kuii ypoBeHb pycka BbICOKMH ypPOBEHB pHCKa
VYposeHsb pucka: 7

PUCK MOXKET CH/IbHO BapbupOBaThCS B 3GBUCUMOCTY OT CPOKa

YAEPKaHNS OTKPLITON rmo3uuymm. Takxe CyLUeCTBYET psa CTpaTermi

C OrPaHNYEHHbIM PUCKOM. Tem He MEHEE, CyLECTBYET PUCK TOro, YTO
WHBECTOP BYAET BbIHYKAEH 3aKPbITh MO3NLMIO CO 3HAYNTESILHLIMU OTEPSMM.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/money/currency/
mailto:Derivatives@moex.com
https://www.moex.com/a2101
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npoaykTamu. Mo Hallell OLeHKe, PUCKOBAHHOCTb (DblOUYEPCOB Ha BaslOTHbIE Mapbl OLEHMBAETCS Ha 7 U3 7 6ansoB, YTO COOTBETCTBYET MaKCMMarbHOMY
pUCKY.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpusATHbIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Al KOMMEHCaLum
YBbITKOB MO (bbloYepcHON nosvumv. O6wWwMii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEBbICUTb BJIOXKEHHYIO
CyMMy.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV ApYrovi MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEpCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psga (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHW WHBECTOPOB,
HOBOCTHbIX COBbITMI. KpoMe Toro, pasmep NpubbiiM UnM ybbiTka MO MO3MLMM BO (blovepce Ha BasloTHYIO Mapy CUMbHO 3aBUCUT OT TOro, Kak WHBECTOp
MCMOMb3yeT CaM MHCTPYMEHT. Tak, (bloYepCHbIfi KOHTPAKT MOXET MUCMOJb30BaThCs Kak MHCTPYMEHT YrpaBneHusi puckamu (XemkUpoBaHusl) MoTepb Ha pbiHKe CMoT
WM NoTepb OT APYruX BUAOB OMEPALMOHHON AeSTENbHOCTY, CUIbHO 3aBUCALLEN OT AMHAMMKMU LieHbl KOHKDETHOTO 6a3MCHOr0 akTuBa, UHCTPYMEHT MOXET 6biTb
MCMOMb30BaH, Kak anbTepHaTUBHOE BNIOXKEHUE CPEACTB C Lie/blo MONYYEeHNUs! MHBECTULIMOHHOM MpUGLINK.

UcnonHeHne KOHTpaKTa

HuxenpueeaeHHble rpacuky NokasbiBaloT NpubbINb/YEbITOK MO hbOYEPCHOW MO3ULMKM Ha MOMEHT OMpeAeneHusl LieHbl UCMOSIHEHUS B 3aBUCUMOCTU OT AMHAMUKU
LeHbl 6a3ncHOro akTuea. WX MOXHO WCnonb3oBaTb ANS CPaBHEHWs C rpadukamu BbiNiaT MO APYrMM MNPOW3BOAHBIM WMHCTPYMEHTaM, W306paXXeHHbIMU B
COOTBETCTBYIOLUMX KIOYEBbIX MHPOPMALIMOHHbBIX AOKYMEHTAX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha Ba/llOTHbIE Napbl MpuBbINL
MuHMManbHas CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy rapaHTUMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbIpacTeT.
Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa

XM3HM (bblouepca pPacCuMTHIBAETC KaK pasHWLA MeXay LEHOM WCMOHEHMS »

MO3WLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCTMONHEHMS MPEBLILAET LIEHY OTKPbITHS, P Sasicors axrass
MHBECTOP MOJyYaeT npubbiib. ECM LEHA WCMOSHEHUS HWXKE LieHbl OTKPbITHS,

VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMep NpubbIM MO (bIOYEPCY HEOTPaHMUEH, TaKkKe Kak W .
y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, W WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

Mpopaxa (hblOYEPCHOro KOHTPaKTa Ha BaJIIOTHbIE Napbi Mpuobine

MuHMManbHasi CyMMa BJIOXEHMiA: COOTBETCTBYET pPasMepy rapaHTUAHOTO ———— MpHBLIb MO KOPOTKON NO3MLMM
obecneqeius — Y6bITOK M0 KOPOTKOM NO3MLIMK

OxMaaHusi MHBecTopa: PbiHOuHbIM crmag. [pogaBas (blovepc, MHBECTOP
OXWJAET, YTo LieHa 6asncHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa -
XU3HU (bloYepca paccumUTLIBAETCS Kak pasHULIA MeXy LieHON OTKPbITUS NMO3ULMK U

LIeHOW MCMosnHeHus. Ecnv LeHa MCMONHEHNS NPEBbILIAET LeHY OTKPbITUS, UHBECTOP
nony4yaer Y6bITOK. ECM LeHa WCMONMHEHWSt HUXE LEHbl OTKPbITUS, WHBECTOP
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

P BA3UCHOTD AKTHBa

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT F/1aBHbIM 06pa3oM OT €ro CTpaTervu. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOrO pesynibTata fo
OTKPbITOM MO3ULMK BO (hbloYepce BKIIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KONEBGaHMSAMM LiEH caMoro 6asnMCHOr0 akTuBa. B HUX He yYWTbIBAIOTCS Pacxoabl
Ha 6poKkepckoe 06CNyXUBAHUE WM MHblE COMYTCTBYIOLME pacxodbl. Hanorosble acrnekTbl TakXKe HE YUMUTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSX.

KoMuccum n nHble pacxoabl

Ha CpouyHOM pblHKe MoCKOBCKOW Bupxn Telikep (Moa TelKepoM MOHWUMAETCS YYaCTHUK TOProB, 3aK/OualolmMii CAENKW MO YXKE BbICTABMEHHbIM 3asiBKaM)
yMniaumBaeT GUPXeBYIO Y KIMPUHIOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbiTUe cAenku. Meiikep (Y4acTHMK TOProB, KOTOPbLIM BbICTABASIET 3asBKy B CTakaH NepsbiM)
KOMMCCHIO He MNaTUT. 3a yAepKaHue OTKPLITOM MO3ULMM MO KOHTPAKTY KOMUCCUS He B3UMAETCsl. 3@ UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHIOBasi KOMUCCHS.
Pa3mepbl Bcex TapudoB MOXHO HaluTu Mo agpecy https://www.moex.com/s93. HyXHO yunTbiBaTb, YTO 6pOKep Takke B3VMAET KOMUCCUIO C KaXAOoM onepauuu,
pasMepbl 6POKEPCKON KOMWCCUM YCTaHaBIMBAOTC CaMuMM BpOKEpOM M ykasaHbl B BalleM A0roBope 6poKepckoro 06CnyXuBaHus. [ns BaMOTHbIX KOHTPaKTOB
YCTaHOB/EH CleAyIoLMiA pa3Mep CyMMapHOM koMmuccum (BMpXXeBOI 1 KIIMPUHIOBOIA):

CyMmmapHas 6a3oBas cTaBka KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJNIOK Ha OCHOBaHUMU Npy 3aK/1F04MEHUN CAEJIOK HA OCHOBaHUMU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkAon 6e3aapecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTcs Mo cAesnKaM Telikepa

BanioTHble KOHTPaKTbI 0,00154% 0,00462%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoa yAepXaHWsi OTKPbLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSIbKY OH 3aBUCUT OT MOTpe6HOCTel
MHBecTopa. MakcyManbHbI CPOK yAepXaHUsi MO3UUMM OrpaHUYeH AaTol MOC/IeAHEro TOProBoro AHS KOHTPaKTa, MUHUMAsbHBIA HEe OrpaHuyeH HuueM. lMosvums
MOXET BbITb 3aKpbITa MyTeM 3aK/IO4EHNUS1 OPCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HaCTyr/eHus
MOMEHTa UCMONHEHNS.

06s3aTenbCTBa N0 BHECEHUIO rapaHTnﬁHoro obecneueHus

B MOMEHT BbICTaBNEHWSI 3asiBKW MO KOHTPAKTY Y YYaCTHUKOB CAENKU GNOKMPYETCS YacTb MM MPOLIEHT OT HOMWHAJbHOW CTOMMOCTU KOHTpakTa — rapaHTuiiHoe
obecneyenne wnm MO (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep IO onpepensietr HKL| B cooTteeTcTBMM C [MpuHUMnamn pacyeta O Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHukn knupuHra (6pokepbl) MOryT MpWUMEHATb AN CBOUX K/MEHTOB
VHAVBMAYaNbHblE HAaCTPOMKY NapaMeTpoB, BAMSIIOWLMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBieHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXuW npeanonaraeT yCTaHOB/IEHME FpaHuML, LEHOBOrO Kopuzopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHMS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEW U HMXKHEW rpaHuLen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIeHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegeneHvs HKO
"HaumoHanbHblit KAMpuHrosbiit LieHTp" (AkumnoHepHoe 06LiecTBo) pUCK napamMeTpoB CPOYHOrO phiHka MAO MockoBckas bupxa. Puck-napameTpbl, UCMOb3yemble
AN MOHUTOPWMHra W W3MEHEHWS TPaHWL LEHOBOTO KOpUAopa (blOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbIKe. V3MeHeHWe rpaHuu LEeHOBOro Kopuaopa
COMPOBOXAAETCS MEPECHETOM rapaHTuiiHoro obecneyenusi (FO).

XXano6bl M npeanoxeHns

PO3HWYHbIE WMHBECTOPbI MOMYT HanpaBWTb CBOWM NPEANOXKEHWUS MK xanobbl 6pokepy mnu 6aHKy, C KOTOpPbIM OHWM COTPyAHW4aloT. Xanobbl B OTHOLIEHWUM
[esTeNnbHOCTU MOCKOBCKOW BUpyu MOryT BbiTb HanpaBneHbl:

- NOCPEACTBOM MOYTOBOM CBA3W Mo agpecy: 125009, r. Mocksa, nep. bonbluoi Kucnosckuit, 4. 13;

- HapOYHbIM Ha BYMaXHOM HocuTene no agpecy: r. Mockea, nep. bonbloit Kucnosckuid, 4. 13;

- Ha aApec 3MeKTPOHHOM NouThl: info@moex.com;

- yepes MHTEPHET-MPUEMHYIO MO aapecy B ceTn «UHTepHeT»: https://www.moex.com/ru/internet-reception.

Moapo6Hee Mo cchbike.

https://www.moex.com
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