Iporpamma Nel «Beunblii ¢porouepe na Muaexe Mocbup:kn»!

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 OnHOMHEBHBIN (PBIOYEPCHBIM KOHTPAKT C aBTOIpOJIOHTaruei Ha Muaeke
MocOupxu
k=2 ®dprouepcHblil KOHTpakT Ha MHexe Mocoupsxu (MUHN)
k=3 ®proyepcHbIil KOHTpakT HAa MHexc Mocbupxu
k=4 ®prouepcHblil KOHTpakT Ha Unaexc PTC

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-meikepa.

2.1. Insa onpeneneHus napameTpoB o0sa3aTenbCTB MapkeT-Meiikepa UCIONB3YIOTCS CIEAYIONNe
TIOHSITHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIAY nqueﬁ I.[CHOﬁ IPECATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAdaXy II0

NOJaHHBIM  MapkeT-MelikepoM  3asBKaM B OTHOIIEHHUH
WNHucrpymenTa. 3nauenue Cnpsaa ABYCTOPOHHMX KOTHPOBOK
onpexensercs no popmyne: Spreadum = a*SP, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaensemMas sl UHcTpymeHTa B
nyHkte 2.2.1 Hacrosuein [IporpaMMel 1 BeipaskeHHas B %o;

SP — Pacuernas niena MHCTpyMeHTa, onpeielieHHAs TI0 HTOTaM
Knupunrosoii ceccun mark-to-market.

3navenne Crpsaa JBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
eIMHUIIaX U3MepeHus 1ieHbl IHCTpyMeHTa B COOTBETCTBUH C €r0

Crenudukarmei.
Jlyumias nieHa Ope/UloKEHHsT | LIEHA 3asBKM Ha IIOKYINKYy, MOJAaHHOM Mapker-MelikepoM B
Ha INOKYIKY oTHomeHnu MHcTpymeHTa, 00beM KOTOpOM, ¢ yueToM oObema

BCCX IMOJAaHHBIX 3THM MapKeT'MeI\/'IKepOM 3a4BOK Ha IIOKYIIKY,
II€Ha KOTOPLIX HE HWIKC LCHBI I[&HHOﬁ 3ajBKH, COCTaABJIsICT HE
MEHEe MUHMMAaJILHOI0 00heMa 3asBOK.

Jlydmas 1ieHa npe/utoKeHUsl | [IeHa 3asABKM Ha NPOJaxy, NOJAaHHOW Mapker-MelkepoM B
Ha NPOAAKY otHomeHMH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX ATUM MapKeT-MeHKepOM 3asBOK Ha MPOAAXY,
LIEHAa KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKH, COCTABISET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant nepuoa BpeMmeHM ToproBoid ceccud, B TEUYEHHE KOTOPOTO
Mapxket-Melikep 00s13aH MOAaBaTh 3asBKH, 0003HAYAEMbIN KaK
g=1,2,... (rme 1, 2, ... — nopsiikoBbli HOMep KBaHTa).

OTYeTHBIN epruos KaJICHJIapHBIN MecCsII]

ACB JlonomHUTENbHAS CECCHSI BBIXOHOTO JTHS

Tepmunbl, He onpeneneHHble B HacTtosmed I[Iporpamme, HCNONB3YyIOTCS B 3HAYEHUSAX,
YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu ITAO MockoBckas bupixka (nanee — bupxa) u HKO

! Beunslit pprouepc - OiHOMHEBHBIN (BIOUEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIHEN



HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanym.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeHUKep BBINMOJIHSAET O0S3aTENbCTBA TOJBKO MO MHCTpyMeHTaM, yKa3aHHBIM B
HIDKENTPUBEICHHBIX Tabiuiiax HacTOSIIEro MyHKTa:

Taoauma Ne 1

YcnoBus noanepxkanus JByCTOPOHHUX KOTHPOBOK 10 OTHOTHEBHOMY (BIOUEPCHOMY
KOHTPAKTy ¢ aBronposionranueii Ha Mugekc Mocoupku k=1 B reuenne Kanra =1

BCGCB EPUOL Bpewms
[TapameTphl 0043aTENLCTB ObparicHuA Havasa
Mapkert-merikepa KBanTa — Bpems
N okxonyanusa KBanra
IIepBb1it Cpok (9=1)

ucnoxaenus (i=1)

1.Cpa1 IBYCTOPOHHUX KOTHPOBOK,
Spreadmm (M3MepsieTcs B €IMHHUIIAX 0.15%xSP
u3MepeHus 1eHbl actpymenTa B =20
cooTBeTCTBUU C ero Crnenuduxaueii)

2. MuHuManbHbIN 00bEM 3as1BOK (M3MepseTcs 500 10:00 MCK (UTC+3) —
B KOHTPAKTaXx ) 19:00 MCK (UTC+3)

3. MuHUMasbHas MPOJOKUTEIILHOCTh
MO IepKaHUs IBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT MPOJOIIKUTEIILHOCTH
KBanTa)

75

Taoauna Ne 2

YcnoBus noanepxkanus JByCTOPOHHUX KOTHPOBOK M0 DploYepcHOMY KOHTPaKTy Ha MHeke
Moc6upxu (Munn) k=2 B Teuenne Kanrta q=1

Beck nepuon
oOpareHus Bpewmst
[TapameTpsl 00s13aTENBLCTB Havaia
Mapker-meiikepa KBanra — Bpewms
[TepBbIit cpok okoH4yaHusi KBanra
ucrionHeHus (i=1) (0=1)
1.Cpa1 IBYCTOPOHHUX KOTHPOBOK,
Spreadmm (M3MepsieTcst B €IUHHIIAX 0.15%xSP
n3MepeHus 1ieHbl MHCcTpymMeHTa B e
cooTBeTCTBUH ¢ ero Crienudukaimeii) 10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)
2. MuHHMaNbHBIA 00BEM 3aBOK 500
(u3mepsieTcs B KOHTPAKTax)




3. MuHuManbsHas TpoA0KUTEILHOCTh
MOJIEP)KAHUS IBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT MPOJOIIKUTEILHOCTH
KBanTa)

75

Ta6auna Ne 3

VYenoBust nmopaepxkanus J[ByCTOpOHHHX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy Ha Ha MHaeke
Mocbupxu k=3 B Teuenne KBanra q=4

[TapameTpsl 00s13aTEILCTB
Mapxker-Mmelikepa

Becw nepuon
oOpareHus

[TepBriii cpok

Bpewms
Havasia
KBanra — Bpems
okoHuaHus KBaHnra

ucnonaenus (i=1) (9=4)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcs B eMHUIIAX 0.4%xSP
n3MepeHus neHsl MHcTpymenTa B e ACBJ
COOTBETCTBUU C ero Crienudukaimein) 10:00 MCK (UTC+3) —
19:00 MCK
2. MuHuMaIbHbII 00bEeM 3asIBOK 50 B OTH(()lIfI-Ie-IC{:I:-j?Z[CB 1
(M3MEPACTC B KOHTPAKTaX) 01.05.2026, 12.06.2026 u
04.11.2026:
3. MuHuManbpHas IpoAOIKUTEIbHOCTh 10:00 MCK - 23:50
NoJJep>KaHUS IBYCTOPOHHUX KOTUPOBOK 60 MCK

(m3mepsercs B % OT MPOJOIKUTETEHOCTH
KBanTa)

Taoauuma Ne 4

YcnoBus noaaepxkanus JByCTOpPOHHUX KOTUPOBOK 10 DbrouepcHOMY KOHTpakTy Ha MHeke
PTC k=4 B Teuenne Kpanra q=4

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

Becw nepuon
obOpareHus

[IepBbIit cpok

Bpewms
HadJaja
KBanTa — Bpems
okoHuanus KpaHrta

ucnonaenus (i=1) (a=4)
1.Cpa1 IBYCTOPOHHUX KOTHPOBOK, JICBJL
Spreadvm (M3MepsieTCs B €QMHAIIAX 0 4%xSP 10:00 MCK (UTC+3) —
n3Mepenus 1eHsl HcTpymMeHTa B ' 19:00 MCK
COOTBETCTBHUU C ero Crienudukanmein) (UTC +3)
B otnomenuu JICB/]
2. MuHMMaNBbHBIA 00BbEM 3asBOK 100 01 -05-20(112?’1 122(5(2)222026 n

(u3MmepsieTcs B KOHTPAKTax)




3. MuHuManbsHas TpoA0KUTEILHOCTh
MOJIEP)KAHUS IBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT MPOJOIKUTEILHOCTH
KBanTa)

60

10:00 MCK - 23:50
MCK

Taoauma Ne 5

Ycnosus nonaepxkanus J[ByCTOpPOHHUX KOTUPOBOK 110 PprOYEpPCHOMY KOHTPAKTY Ha
OnHOIHEBHBIN (BIOYEPCHBI KOHTPAKT C aBTONpoJIoHrauei Ha Muaeke Mocoupxu k=1 B

teueHue Kpanra q=4

[TapameTpsl 00s3aTEILCTB
Mapxker-Mmelikepa

Becw nepuon
oOparieHus

[TepBriii cpok

Bpewms
HadJaja
KBanra — Bpems
oxoHuanus Kpanra

ucnonHenus (i=1) (9=4)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,

Spreadmm (uM3MepsieTcst B €IUHHIIAX 0 5%xSP

n3MepeHus neHsl MHcTpymeHnTa B =70 ACBJ

COOTBETCTBUU C ero Crienudukaimeit) 10:00 MCK (UTC+3) —
19:00 MCK

. UTC+3)

2. MuHuMaIbHbII 00beM 3asIBOK (

(u3MepsieTcss B KOHTPAKTax) 500 OIBO(S)T;(?ZIEGIIEIH()g(Z:(I)BZ% "
04.11.2026:

3. MuHuManbHas MPOAOKUTEIHBHOCTD 10:00 MCK - 23:50

MO IJICPKAHUS JIBYCTOPOHHUX KOTHPOBOK 60 MCK

(m3mepsercs B % OT MPOJOIKUTETEHOCTU
KBanTa)

Taoauna Ne 6

YcnoBus noanepxkanus J[ByCTOpOHHUX KOTHPOBOK Mo DprouepcHOMY KOHTpakTy Ha MHIeke
Moco6upxu (Munn) k=2 B Teuenne Ksanrta q=4

[TapameTpsl 00s13aTEIHCTB
Mapxker-merikepa

Beck nepuon
oOpareHus

[TepBbIit cpok

Bpewms
HadJaja
KBanTa — Bpems
okoHuanus KBaHrta

ucnonHenus (i=1) (9=4)
1.Cpa1 IBYCTOPOHHUX KOTHPOBOK, JICBJL
Spreadvm (M3MepsieTCs B €QMHAIIAX 0 4%xSP 10:00 MCK (UTC+3) —
n3Mepenus 1eHsl MHcTpymMeHTa B ' 19:00 MCK
COOTBETCTBHUU C ero Crienudukamnmein) (UTC +3)
B otnomenuu JICB/]
2. MuHMMaNBHBIA 00BbEM 3asBOK 500 01 -05-20(112?’1 122(5(2)222026 n

(u3MepsieTcs B KOHTPAKTax)




10:00 MCK - 23:50
3. MuHuManbsHas IpoJOKUTEILHOCTh MCK
MOJIEP)KAHUS IBYCTOPOHHUX KOTHPOBOK 60
(m3mepsiercs B % OT MPOJOIIKUTEILHOCTH
KBanTa)
Tao6auna Ne 7

YcnoBust monaepxkanus J{ByCTOPOHHHX KOTUPOBOK 110 DbI0YepCcHOMY KOHTpakTy Ha VHIekce
Mocbupxu k=3 B Teuenne Ksanra q=1

Beck nepuon Bpewms
[TapameTpsl 00513aTENBCTB obpareHns Havaia
Mapxker-Mmelikepa KBanra — Bpems
[TepBsIii cpok okoHuanus Keanra
ucronuenus (i=1) (9=1)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B MHUIIAX 0,12%xSP
u3MepeHus neHsl MHCTpyMeHTa B
COOTBeTCTBUU C ero Crneunduxanueii)
2. MuHMMaNBbHBIA 00BbEM 3aBOK 100 10:00 MCK (UTC+3) —
(u3MepsieTcss B KOHTPAKTax) 19:00 MCK (UTC+3)
3. MuHuManpHas poJOIKUTEIEHOCTh
NOJIeP)KaHus IBYCTOPOHHUX KOTHPOBOK 70
(m3mepsietrcst B % OT MPOJOIDKATEIEHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPHIM M CICIYIOIIMMHU 32 HUMHU cpokamu wucnonHenus (i) WHcTpymeHTa
INPU3HAIOTCS COOTBETCTBEHHO OiipKallnass W CIEAyollue 3a HeW JarThl HCIOJIHEHUs
cooTBeTcTBYMOLIEro HCTpyMeHTa, onpe/enseMble COrIacHo crenn(ruKaiuy COOTBETCTBYIOIETO
HNHucTpymeHTa.

2.3. B teuenne OtuetHoro neprojaa Mapker-meiikep Brpase He Oonee 5 (msiti) pa3 st =1 u He
6onee 2 (nByx) pa3 anas =4 He coOJIr0AaTh TapaMeTPhl UCTIOTHEHUS 0053aTEILCTB, YKa3aHHbIC B
nyHkTe 2.2. Hacrosiei [Iporpammel B oTHOeHuu k-oro MuctpymenTa B q-To1it KBanT. B ciyqae
HapylIeHus B TeueHne OTYETHOTO MepHoia JaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-meiikepoM
yeayr 1o k-omy MHCTpyMeHTY, Takue YCIyTd B OTHOILEHHHM COOTBETCTBYMoUero MHCTpymeHTa,
yYKa3aHHOTO B INyHKTE | Hactosmeln [Iporpammel, CUUTaIOTCS HE OKa3aHHBIMM.

3. BosHarpaxaenue MapkeT-melikepa.

3.1. Pasmep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIOJIHEHHME MapKeT-MEeHKepOM B TEUEHUE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha YCIOBHAX, IPETYCMOTPEHHBIX ITYHKTaMU
1-2 wHacrosimeit I[lporpaMmbl, paBeH CyMMe BO3HATPaXICHHH MO OTHOLICHUIO K K-omy
HuctpymenTy, onpenenseMoii o popmynam Nel-2 B OTHOIIEHUN KaXKIOM IPYTIITBI KOJIOB pa3jiena
perucTpa ydyera MO3UIMI, UCIOIb3YEMBIX MPHU BHINOJHEHUH 00s3aTenbCcTB MapkeT-meiikepa B
COOTBETCTBUM C HacToseil [IporpaMmoii Ha ocHOBaHMH 3aKiIoueHHOro ¢ bupskeit norosopa o6
OKa3aHUU yCIyT MapKeT-MenKepa:

®opmyia Nel:
ITpu g=1:



active

0,25 X Y.q,jx Fee kja (Iq,(Pcfjf‘q; Pcn]’-fq) + 1), rae:

° Iq MOKCT MPUHUMATH CJICAYIOIINC 3HAYCHUS:

K,
( 1, ecnu Pcfm > 85%
k. kY _ Pcfk — Penk
Io(Peff; Penf,) = fia 22|, ecnu Penf, < Pcff, < 85%
85% — Pcnj, ’ '
—1, uHaue

[Ipu q=4:
0,1 X X4k Fee 1a (Iq,(Pcfj'fq; Pcn}fq) + 1), rae:

active

° Iq MOKCT MPUHUMATH CJICAYIOINUC 3HAYCHUS:

k,
( 1, ecnu Pcfj'q > 80%
o I, (Pcff;Penf,) = pesf—penky\® k k Fee ®tra
a\" 0 TMq) =\ (=L2—1) ,ecnu Penf, < Pcff < 80% active cymma
| 80%—Pcnj, 7,9 Jq
—1, nHaye

Oup>keBoro cObopa M KOMHCCHOHHOIO BO3HarpaXJIeHHs 3a KJIMPHUHI, B3UMaemas ¢ Mapker-
MeiKepa 10 C/IelKaM, 3aKJIF0OYeHHBIM B TeueHue q-oro KBanta B j-if Toproserii nens mo k-omy
WMHCTpyMEHTY C 1-bIM CPOKOM HCIIOJIHEHHUS HAa OCHOBAaHMU O€33aJpeCHBIX 3asBOK, MOJAHHBIX
MapkeT-MelKepoM U colepiKaiiuM KO(-bl) pa3jiesia perucTpa ydera Mo3uiui, UCIOJIb3yeMble
IpY BBIIIOJIHEHUHN 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUM ¢ HacTosimeil [Iporpammoit Ha
OCHOBaHUHU 3aKiitoueHHoro ¢ bupyeil noroBopa 06 okasaHuu yciayr Mapker-Melikepa, npu
YCIIOBMH, UTO JaHHBIE 3asBKU 3apeTrUCTPUPOBaHbI B PeecTpe 3asBOK ¢ OOJIBIIMMU HOMEPAaMH, YeM
HOMEpa COOTBETCTBYIOIMX BCTPEUHBIX 3asIBOK 110 COOTBETCTBYIOIUM [lapHbIM crenkam;

. Pcfj’fq — (pakTHUECKas MPOAOIKUTEIBLHOCTD MOJIepKaHusd MapkeT-MelikepoM B T€UEHHE (-
oro Ksanra B j-if ToproBbiii neHp J[ByCTOpOHHMX KOTHpPOBOK Mo k-omy HMHcTpymeHTy Ha
YCIIOBUSIX, YKa3aHHBIX B NMyHKTe 2.2. Hactoswmeid I[Iporpammsel (B % OT MpOaOIKUTEIBHOCTH
KgBanTa);

o Pcn]’-‘q — MUHUMAaJIbHAs NIPOJOJKUTENIBHOCTD NOAepKaHusA MapkeT-MeHKepoM B TEYEHUE (-
oro Kanra B j-ii ToproBeiii neHb JIByCTOPOHHMX KOTHPOBOK 1o k-omy MHcTpymeHnTy Ha
YCIIOBHSAX, YKa3aHHBIX B MyHKTe 2.2. Hacrosmeil IIporpamMmel (B % OT HpomoIKHUTENbHOCTH

KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIEr0 MHCTpYyMEeHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [IporpamMmsr;
e j=1,2,... — nopsakoBbliit HoMep TOProBoro JHsI COOTBETCTBYIOIIETO MECSIIA;
e (=1, 2, .. — nopsankoBelii HoMep KBaHTa, ykasaHHslii B myHkre 2.2.1. Hacrosen
IIporpammel.
®opmyaa Ne2:
) k. K
z max(0; I, (Pcfj'q ; Pcnj,q) X (8§, —S1)+S1)
Kk
k.j.q 2ijaK g
, Tie npu =1:

S1 1 Sz mpuHKUMAIOT ceyonue 3HAYCHHS:



e S;— 75000 (CempaecsT siTh THICSAY) PYOJICii;
e S, —150000 (Cto nsaTbaecsT ThicsY) pyoIIei;
npu k=3:

e S5, —100 000 (Cro ThICSTY) pyOIICH;

e S, —200 000 ([Isectr ThICSY) pyOICiH;

npu =4 u k=1,2:

e S, — 30000 (Tpuauats ThICSY) pyOIIEi;

e S, —60 000 (IIecTpaecsaT ThicAY) PyOICiH;

e K ]’-fq — k-p1it UHCTpyMEHT, 1O KOTOpOMYy Mapker-Meiikep B TeucHue (-oro KBanTa B j-if
ToproBelii J1IeHb 00s3aH BBITIOJNHATH YCJIOBHS MOAJAEpKaHUsS JIByCTOPOHHUX KOTHPOBOK,
MPEeyCMOTPEHHbIX B MyHKTe 2.2. HacTosmeil [Iporpammel. Ilpu omnpeneneHuM KoaudecTBa
ToproBeIX JAHEW COOTBETCTBYIOIIETO MECSIA, TAK)KE YUUTHIBAIOTCS TOProBbIE THU, B KOTOPHIE
MOJIHOCTHIO MO0 YACTUYHO TOPTH OBLIU MPUOCTAHOBJICHBI.

3.2. Jlnsa ueneit Hacrosimei IIporpammbl mpu omnpeaeneHUH KonuuecTBa TOProBeIX gHEH
COOTBETCTBYIOIIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBuie AHU, B KOTOPBIE MOJTHOCTHIO JTHOO
YaCTUYHO TOPTH OBLTU MPUOCTAHOBJICHBI.

4. bupxa BnpaBe oTkazath MapkeT-MelKkepy B IPUCOSTUHEHUH K IaHHOM MporpaMme.



