+ 4
KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA) * &
GROUP PacyeTHble (hbloYepChl Ha AparoLieHHble i?i/ ‘
MeTanbl
3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
®bloYepcHble KOHTPaKTbl HAa AparoueHHble MeTasibl — PbioyepcHble KOHTPaKTbl Ha AparoueHHble meTasibl— MockoBckas bupka | PbiHKM

jmoex.com

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHuMmaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXWU/IN
2. CpescTBa He 3acTpaxoBaHbl (HE rapaHTUpOBaHbl) rocy4apCTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl HAa AparoLeHHbIE MeTanslbl IBASIOTCS NPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMK B COOTBETCTBUM C DefepanbHbiM 3aKOHOM OT
22.04.1996 N 39-®3 «O pblHKe LeHHbIX ymar».

XapakTepuctuku (blo4EepCHOro KOHTpaKTa:

®bloyepcHble KOHTPaKTbl Ha AparoueHHble MeTannbl — pacyeTHble (bloYEpPCHble KOHTPaKThbl, 6a3nCHbIM aKTMBOM KOTOPbIX SIBASIIOTCS AparoOueHHble MeTansbl:
3051070, cepebpo, NnaTuHa 1 nannaguii. OAWH NOT KOHTPaKTa paBeH OAHOW TPOMCKOW YHLUMM (AN KOHTPAKTOB Ha 30/10TO, Cepebpo MUHM, MNATUHY W Nannaguin) u
10 Tpoiickux yHUMI ans dbloyepcoB Ha cepebpo. KoTupoBka KOHTpakTa TpaHcnupyetcs B gonnapax CLUA 3a yHuuio. Cneuudukaums M CMUCOK MapameTpoB
pacyeTHbIX KOHTPaKTOB MpeACTaB/eHbl Ha caiTe (VMIHCTPYMEHTbI TOBAapHOro pbiHka — MockoBckas bupika | PblHkM (moex.com)). HOMUHanbHBbI 06beM KOHTpaKTa
npeacTaBnseT cobol NpousBeeHWEe PacYETHOM LieHbl KOHTpaKTa Ha YacTHOEe OT AeNeHWst CTOMMOCTM Liara LeHbl Ha MUHUManbHbIM LWar LieHbl, yKa3aHHble B
cneumndukaumm.

MprobpeTas KOHTPAKT, NMOKynaTento AOCTaTOYHO YNIaTUTb WL YacTb WU NPOLIEHT OT HOMUHAsBHOV CTOMMOCTM KOHTpaKTa — rapaHTuiiHoe obecrieyeHve (panee
— T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpeaensieTcs KIMPUHIOBOW OpraHW3auMen — LEHTPasibHbIM KOHTPAreHToM —
HaumnoHanbHbIM KnnmpuHroebimM LieHTpom B COOTBETCTBUMN [¢ MpuHuMnNamm pacueta ro Ha CpoyHoM pbIHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLe KaXxAoro TOProBoro AHsI ONMpeAensieTcs pacyeTHas LeHa dbloyepca Ha AparoLeHHble MeTansibl, U Npubbiab UK YBbITOK MO NO3ULMM — UHBIMK CNIOBaMM,
HaYMCNSeTCa UK CrMCbiBaeTCs BapuaLMoHHas Mapxxa. Pasmep BHECEHHbIX B obecneyeHne akTUBOB AO/KEH NOAAEPXKMBATLCS HA YPOBHE HE HUXE MUHUMANbHOrO,
COOTBETCTBYIOLWEM pa3Mepy 0. OUHAHCOBbIV pe3ynbTaT OT yAepXKaHusi MO3WLMM MO KOHTPaKTy MOXHO MOSyYMTb A0 €ro UCMOSHEHUS, MyTEM COBEpLUEHUS!
NpOTVBOMOJNIOXHOW (O(CETHOW) CAENKM C STUM XE KOHTPAKTOM. 3aKpbiTWE MO3ULMKM MO KOHTPAKTYy BO3MOXHO B /Il0GOI TOProBbl AeHb, BKOYas nocneaHun
TOProBbil AeHb. TakuM 06pa3oM, NokynaTenb GbloYEPCHOrO KOHTPaKTa OTKPLIBAET MO3ULIMIO MOKYMKOM (hbloyepca, a 3aKpbiBaeT NO3ULIMIO CAEMNKOW NpoAaXu 3TOro
e KOHTpakTa. MpozaBeL OTKPbIBAET NO3ULMIO NYyTEM NPofaXu dbloyepca, U 3aKpbIBAET NO3ULMIO MOKYMKOW 3TOro e dblodepca. O6Lmii UHAHCOBbIN pe3ynbTaT
noKynaTens/npoaaBLia paBeH CyMMapHON BapuaLMOHHOWM Mapxe 3a BeCb Nepuoj YAEpXXaHWs OTKPbITOW NO3ULMU MO KOHTPAKTY.

®bloyepcbl Ha AparoueHHble MeTainslbl aBTOMaTUYECKW UCTOMHSAOTCS MO OKOHYaHMM CPOKa AEeWCTBUSI KOHTPaKTa B BEYEPHIOK CECCUIO, U AaXe eCnv UHBECTOP He
COBEpLUMT O(CETHYIO CAENKY [0 3aKpbiTWs, BapuaLMOHHas Mapxa 6yAeT HauucrieHa Ha ero CYeT Mo pesynbTaTaM MCMOSHEHUS KOHTpaKTa, ero (pMHaHCOBbIV
pe3ynbTaT B NocneaHUn TOproBbli AeHb KOHTpakTa OyaeT paBeH pasHULE Mexay LEHOW WCMOSHEHWUS KOHTpaKTa WM MOoCieAHel pacyeTHOW LEHON KOHTpakTa
npeablayLero ToproBoro AHs. ECnv MHBECTOP OTKPbIN NO3ULMIO MO KOHTPAKTYy B MOCTEAHWI TOProBblid AeHb KOHTPaKTa, TO ero (MHaHCOBbLIN pesynbTaT Gyaer
paBeH pasHuLe Mexay LIeHON UCTIONHEHWS! KOHTPaKTa U LIEHOM OTKPbITUS No3uumn. Ha CpoYHOM pbiHKe MOCKOBCKOW BUpXM 0HOBPEMEHHO TOPryloTCs (bloyepChl
Ha AparoleHHble MeTanibl C pa3HbIMM CPOKaMU UCMONHEHUS. MOCMOTPETb KONMYECTBO 3aBEeAEHHbIX CPOKOB, a TakXe y3HaTb MHMOPMaLMIO O Toprax no KaXaomy
KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANs BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/iIi NPOU3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMM
NoAXOANT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJimuMeM pucka (pMHaAHCOBbIX MOTEpb OT BJIOXKEHUSI CPeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsl «C NJe4YoM», YTO MoApa3yMeBaeT, YTO MOKYNnas KOHTPAKT, MHBECTOP MJIATUT TOJIbKO 4YacTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LIeHOBble KoJie6aHnA MOryT NpyMBECTU K NOTEpsAM, NpeBbillaloWMM CYMMY CPeACTB ynJlauyeHHbIX 3a
OTKpbITHE No3uumnn. Takum 06pasoM, TOProsssi NPOU3BOAHBIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT oT MHBECTOpa KBanndukauum, 3HaHus
NPOAYKTA, ONbiTa COBEPLUEHUS CAENOK C (hblouepcaMyu WU APYrMMU NPOAYKTaMM C KPEAUTHbIM «MJIEYOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTH
HeCcTH Y6bITKM CBEpPX B/IOXKEHHO! CyMMbl.

Pucku

X T —

Huskuii yposeHs pucka BbICOKWI YpOBEHB prcKa
Yposensb pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CPOKa
YAEDKaHNS OTKDLITON Mo3uLmm. Takxe CyLUeCTBYET Psa CTpaTermi

C OrpaHNYeHHbIM PUCKOM, TEM HE MEHEE, CYLUECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYKAEH 3aKDbITb O3NLMIO CO 3HAYNTE IbHBIMU
r10TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/commodity/gold/
mailto:Derivatives@moex.com
https://fs.moex.com/files/9430
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npogykTamu. [0 Hawel OLEHKE, PUCKOBAHHOCTb (PblOYEpPCOB Ha [paroLeHHble MeTas/lbl OLEHUBAeTcs Ha 7 w3 7 6annoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ Ba)XHO yuMTbIBaTb PUCK Kose6aHuii KypcoB BasnioT. Kak B ciyyae C (dbloyepcamu Ha AparoueHHble MeTannbl, Tak U C APYr¥MW WMHCTPYMEHTamu,
pacyeTHas LieHa U LieHa UCMOJTHEHWSI KOHTPaKTa pacCuMTbIBAIOTCS B MHOCTPAHHOW BasoTe, YTO MOBMMSIET Ha Ball (PUHAHCOBbLIN pe3ynbTaT. TOT PUCK He YYTEH B
LIKane BbllLe.

+ B HEKOTOPbIX C/lyyasix BBUAY HEGNAronpusiTHbIX PbIHOYHBIX KOIE6aHUi (B TOM YMC/IE BO3MOXHOIO yXOfa LieHbl KOHTPaKTa B OTPULIATENbHYIO 30HY) MHBECTOPY
NPUAETCS BHECTU JOMOJHUTENbHbIE IEHEXHbIE CPEACTBA ANt KOMMEHCaLMK Y6bITKOB Mo (biodepcHol nosvumu. O61wmii y6bITOK, KOTOPbIi MHBECTOP MOHECET
B pe3y/nibTaTe, MOXKET 3HAUUTE/IbHO NMPEBbICUTb BJIOXKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniofaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyroii MOMEHT BpEMEHH.

+  lokynka wnu npojaxa @blOYEpPCHOrO0 KOHTpakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
MHCTPYMEHTaMU TpebyeT Hanuuus 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UM YELITOK MO (bOYEpPCHOM MO3WULUMKM 33aBUCUT OT pasHWLbl LieHbl 3aKpbiTUs U
LieHbl OTKPbITUSI KOHTpakTa. PacueTHas LeHa (dbloyepca Ha AparoueHHble MeTannbl 3aBUCUT OT psa (PakTOpOB, TakuX Kak: ABWXEHWE LieHbl 6asvCHOTO akTUBa,
OXWUJaHWI MHBECTOPOB, HOBOCTHBIX CO6LITHIA. KpoMe Toro, pasmMep npubbinv unm ybbiTka Mo No3vLmm Bo dblovepce Ha AparoLeHHbIE METabl CUIIbHO 3aBUCHT OT
TOro, Kak MHBECTOP MCMOJIb3YeT CaM MHCTPYMEHT. Tak, (bloYepCHbI KOHTPAKT MOXET UCMOMb30BaThCsl Kak MHCTPYMEHT YMpaBleHUs pUckaMmu (XemkupoBaHus)
noTepb Ha pbiHKE CMOT WAM MOTEPb OT APYrX BUAOB OMEpaLMOHHOW AEATENbHOCTU, CUIIbHO 3aBUCALLEN OT AUHAMUKW LieHbl KOHKPETHOro 6a3vCHOro akTuBa,
MHCTPYMEHT MOXET 6bITb UCMO/Bb30BaH, KaK anbTEPHAaTUBHOE BIOXKEHWE CPEACTB C LEbIO NOMyYeHUs MHBECTULMOHHOW NpUBLINU.

UcnonHeHne KOHTpaKTa

B cooTBeTCcTBUMM CO CI'IeU,VIqDVIKaLI,VIel‘;I LUeHa UCMNOJIHEHNA KOHTPAKTOB Ha AparoueHHble MeTas/bl paBHa MnocneaHemy OI'Iy6}'IVIKOBaHHOMy 3HA4YeHno qJVIKCVIHI'a Ha
,CLpaFOLleHHbIVI meTann 3a 1 TpoﬁCKyIO YHUMIO onpeaeneHHoro Ha JIOHAOHCKOM pbIHKE Ha/lM4YHOro MeTanna. 3HayeHune ¢)VIKCVIHFa, ncnonb3yemMoro ans UCnosiHeHUs
KOHTpaKTa onpeaenseTcs B A€Hb, I'Ipe,CLLLIECTByIOLLlMl‘;I OHIKO UCMOJIHEHNA KOHTPaKTa.

HwxenpueeaeHHble rpaduky NOKasbIBaAOT MPUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHoro
aKTMea. /X MOXHO WCMonb30BaTh AN CPaBHEHUS C rpadmkamy BbINaT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXKEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWUS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpaduky MokasblBaloT MpubbLIb/y6bITOK Mo
no3uLMM Npu 3aiaHHOM YPOBHE LieHbl 6a31cHOro akTuBa. Ha ropusoHTanbHOM 0CK NokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbINb/yOBITOK NO bIOYEPCHOMY KOHTPaKTY.

Mokynka ¢bloYEePCHOro KOHTPaKTa Ha iparoueHHble MeTas/ibl
MuHMManbHas CyMMa BJIOXKE€HMI: COOTBETCTBYET pasMepy FapaHTUIHOIO
obecneyeHuns

OxxupaHua uHBectopa: PoiHOK Ha noabéme. [lokynas dbloyepc, WHBECTOp
0XMAAET, YTO LieHa 6a3MCHOro akTMBa BbIpacTeT.

Pacuer ¢pmHaHcoBOro pesynbrata: npvbbiiib UAKN y6bITOK MO UCTEYEHUM CpoKa
XU3HW blovepca paccuMTLIBAETCS Kak pasHuL@ MeXay LEHOW WCMOfHEHUs >
Mo3vLMM U LEHOW OTKpbITUS. ECIM LieHa MUCMOSIHEHWS MPEBbLILIAET LEHY OTKPbITUS,
MHBECTOP nonyyaeT npubbiib. ECAM LieHa WCMOMHEHUS HWXE LieHbl OTKPbITUS,
VHBECTOP MOJTyyaeT YObITOK.

TakuMm o06pa3oM, pa3mep npubbinM NO (PblOYEpPCYy HEOorpaHUYyeH, Takke Kak M
ybbiTOoK. CyliecTByeT PpUCK MNOTEpSATb BCE BIOXKEHHblE CPeacTBa, W WHBECTOPY T YBbITOK NG ANMHHOI NO3KLMM
NpUAETCS BHECTW AOMOJSIHUTENbHBIE NNATEXM, 3HAUUTENBHO NPEBbILAWME pasMep YBLITOK

M3HayanbHo BoxeHHoro 0.

MpubbINb

P GaswcHoro akTHea

MpuBLINE MO ANMHHOR NO3MUMK

Mpoaa)ka (bIOYEPCHOr0 KOHTPAKTa Ha AparoueHHble MeTabl MpnBbink
MuHuManbHas CyMMa BJIO)KEHUN: COOTBETCTBYET pasMepy rapaHTVIVIHOI’O ————  [IpubbinL no }(opo'rxoiﬁ MO3ULIMK
obecnevenus

0 Y6LITOK N0 KOPOTKOIA NO3WLMM
OxxupaHua wuHBecTopa: PoiHOUHbIM crnap. [MpopaBas dbloyepc, WHBECTOP

0XWJAET, YTO LieHa 6asnCHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer ¢pMHAHCOBOro pesysbTaTta: npubbiib UM YB6LITOK MO UCTEYEHUM CPOKa
XU3HU (bloYepca PacCUUTLIBAETCS Kak pasHUL@ MEXAY LIEHON OTKPbITUS NMO3WLMK U
LIEHOW MCroNHeHus. ECv LeHa MCNoNHEHWs NPEBbILIAET LEHy OTKPbITUS, MHBECTOP P Gasvcroro anrvee
rosyyaeT Y6bITOK. ECM LeHa WCMONMHEHWS! HUXKE LEHbl OTKPbITUS, WMHBECTOP
ro/Ty4aeT npubbinb.

TakuM 06pa3oM, pasMep NpubbIM MO blOYEPCY HEOrpaHWYeH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEPSiTb BCE BJIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMOHUTENbHBIE NATEXM, 3HAUMTENBHO MPEBbILLAOWME PasMep
M3HauasbHO BIOXeHHOro 0.

>

-

Y6bITOK

BesycnosHo, d:)VIHaHCOBbIl‘/JI pe3ynbTaT UHBECTOpPa 3aBUCUT r/1laBHbIM 06p630M OT ero cTparteruu. BbllwenpuBeAeHHble pacyeTbl q)VIHaHCOBOI'O pe3ynbTata no
OTKprTOﬁ nosuuun BO ¢b|oqepce BK/IKOYAlOT BCE ,ClOXO,U,bI/beITKVI, CBsi3aHHble C konebaHusaMKn LeH camoro 6a3nMcHoro aktuea. B Hux He YYnUTbIBAOTCA pacxoabl
Ha 6p0KepCKoe OGCJ'Iy)KVIBaHVIe UM UHbIE CONYTCTBYIOLIME pacxobl. HanoroBble acnekTbl TAKXKE HE YUUTLIBAIOTCS B BbILLEN3NIOXKEHHBIX CLEHAPUAX.

Komuccumn m mHble pacxopbl

Ha CpouyHOM pblHKe MoOCKOBCKOM Bupxxu Telkep (Noa TEMKEPOM MOHMMAETCS YYaCTHWK TOProB, 3aKNOYalLWMI CAENKU MO YXKE BbICTABNEHHLIM 3asiBKaM)
YNIQuMBAET GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKpbITUE CAENKU. Meiikep (YY4acCTHUK TOProB, KOTOPbIV BbICTABSET 3asiBKy Y B CTakaH MepBbiM)
KOMUCCUIO He MaTUT. 33 yAepXXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUSI He B3UMAETCS. 3a UCMOSIHEHUE KOHTpaKTa B3UMAETCS KNMPUHrOBasi KOMUCCHSI.
Pa3Mepbl Bcex TapudoB MOXHO HaUTU Mo agpecy https://www.moex.com/s93. HyXHO y4uTbiBaTb, YTO 6POKEP TaKXe B3MMAET KOMUCCMIO C KaXKaoi onepauuu,
pa3mepbl 6POKEPCKON KOMUCCUM YCTaHAB/IMBAIOTCA CaMUM GPOKEPOM M yKasaHbl B BalUEM AOroBOpe HpPOKepPCKOro 06C/yXMBaHWS. s TOBapHbIX (hblOYEPCOB Ha
[paroueHHble METabl YCTAHOBMEH CEAYIOLWMIA pa3Mep CyMMapHON KOMUCCUM (BUPXKEBOM W KIMPUHIOBOM):



https://www.moex.com/s93
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METabl

CyMmmMmapHas 6a3oBas cTaBka KOMMCCUM

F'pynna KOHTpaKToB Npy 3aK/1F04EHNN CAEJIOK HA OCHOBaHUMU Npy 3aK/1F04EHNN CAEJOK HA OCHOBaHWUMU
aApecHbIX 3asiBOK, B3MMaeTCsl C KayKAoW CTOPOHbI 6e3aapecHbIX 3a8BOK,
no caenke B3MMaeTcs no cAesnkaMm Teiikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

Ycnosus «BbixoAa>» U3 NpoAyKTa

MockoBckasi BupXka He MOXEeT yKa3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWs OTKPLITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MaKCUMMarbHbIi CPOK yAEpXKaHUsl MO3ULMU OrpaHWYeEH AATOW MCMOMHEHUS KOHTPaKTa, MUHUMANbHBIA HE OrpaHWYeH HW4eM. Mo3uuMs MOXET 6biTb
3aKpbiTa MyTeM 3aK/YEHNS OPCETHON CAENKN C KOHTPAKTOM.

Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTh MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HAcTyMn/ieHUs

MOMEHTa aKCnupaumn.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUMiHOro obecneueHns

B MOMEHT COBEpLUEHWSI CAENKN Y YYaCTHUKOB CAENKW BNIOKMPYETCS YacTb WM MPOLEHT OT HOMMHAMbHOW CTOMMOCTM KOHTpaKTa — rapaHTuiHOEe obecneyeHue
(nanee — rO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep O onpeaenser HKL, B cooTtBeTcTBUM C MpuHuMnammn pacyeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHukn knaumpuHra (6pokepbl) MOryT NPUMEHSTb AN CBOMX KIMEHTOB MHAMBUAYaNbHble
HaCTpOViKV NapaMeTpoB, BAMSIOLMX Ha pa3mep [O.

BaXHO OTMETWUTb, YTO MEXaHW3M YrpaBneHus puckamMy Ha CpOYHOM pbiHKE MOCKOBCKOM BMpXuW npeanonaraeT yCTaHOBMEHWE FpaHUL, LEHOBOrO Kopuzopa no
KaXKAOMy KOHTPaKTy C KaXAblM CPOKOM MCMOSMHEHMs. B xoae TOProB LeHa Ha (blouepc U3MEHSIETCS B MPOMEXYTKE MeXay BEpPXHEW VM HUIKHEW rpaHuuen
LIeHOBOrO KOpWMAopa, Mpu 3TOM NPeAyCMOTPEHbl MeXaHW3Mbl U3MEHEHWS! FpaHuL, LIEHOBOr0 KOPMAOPA B 3aBUCUMOCTU OT KOHBIOHKTYPbI pbiHKA. MOHUTOPUHI W
M3MEHEHWE TIpaHuL LEHOBOro Kopuaopa bloYepcHbIX KOHTpakToB ocylectensieT HKO HKLL (AO) B cooTBeTcTBMM C Metoaukoii onpegenenuns HKO
"HauvoHanbHbIM KnvpuHroebii LleHTp" (AKLMOHepHoe 06WecTBo) pUck napaMeTpoB Ha CpoYHOM phbiHKE. PUCK-MapaMeTpbl, UCMOMb3yeMble AN MOHUTOPUHIA U
W3MEHEHWSI rPaHuL LIEHOBOro KOpMAopa (PbloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. M3MEHeHWe rpaHuL, LeHOBOro KOpuaopa COMpOBOXAAETCA MepecyeToM
rapaHTuiiHoro obecneyenuns (FO). WM3MeHeHWe rpaHuL LIEHOBOrO KOpMAOpa MOXET OCYLLECTBMSTLCS KaK B TEYEHWE OCHOBHOW TOProBOWM Ceccuu, Tak W BHE
TOProBOW CECCUM, @ TaKXE B BEYEPHIOIO AOMOMHUTENBHYIO TOProBYHO CECCUIO.

MoapobHee — MNpaBuaa knvpyHra Ha CPOYHOM pbIHKE.

XXano6bl u npeanoxxeHuns

PO3HWYHbIE MHBECTOPbI MOTYT HanpaBUTb CBOW MPEANOXEHWUs WAM >anobbl 6pokepy wunm 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. XKanobbl B OTHOLUEHUM
LesTenbHOCTM MOCKOBCKOWM BUpXM MOryT 6biTb HanpaBneHbl B MUCbMEHHOM Buae no agpecy 125009 r. Mocksa, bonblioi Kucnosckui nep., 4. 13 wam no

3NEKTPOHHOM MoyTe help@moex.com.
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