IIporpamma Ne2 «®brovepchbl Ha HepTeNPOIYKTHI»

1. UncTpymMeHThl U UX 0003HAUYEHHUS, B OTHOLIEHUH KOTOpPbIX Mapker-Melikep 00si3aH B XoJie
Toprogoii ceccun Ha CpounoM peike [IAO MockoBckast bupka ocymiecTBisiTh B COOTBETCTBUU
¢ Hacrosiel [IporpamMmmoitl noanepxaHue 1eH:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNHucTpymenTa
k=1 @pIOYEpPCHBIN KOHTPAKT HA IU3€EIb JICTHUN
k=2 @OprouepcHbIid KOHTPaKT Ha 6eH3un AM-95
k=3 ®dprouepCcHBIN KOHTPAKT Ha OeH3uH AN-92

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.

2.1. Jlns ompezenenus mapaMeTpoB 00s13aTenbCcTB MapkeT-MelKepa UCIIONIb3YIOTCS CISAYIOIINe

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTUPOBOK

MaKCHUMaJbHas pa3HULA MEXAY Jydlled NEeHOW MpeIoKEeHUs
Ha MOKYIKY W JIy4lled LIEeHOW MpEeAJIOKEHUSI Ha MPOJaxy I0
MOJAaHHBIM ~ MapkeT-MeiKepoM 3asiBKaM B OTHOLICHUH
NuctpymenTa. 3Hauenue Crnpsna ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no popmye: Spreadmm = a*SPi, rae:

a — MOCTOsIHHAsI BENIMYMHA, onpeaenseMas Juisi MHcTpymeHTa B
nyHkre 2.2.1 Hacrosein [IporpamMmel u BeipaskeHHas B %;

SPi — PacuerHas 1ieHa HMHcTpyMeHTa C I-bBIM CPOKOM
UCIIOJIHEHUS, ompefesieHHas 1o urtoraM OCHOBHOUM TOpProBoit
CECCHH.

3navenne Crpsaa JBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
€IMHULIAX U3MepeHMs 1IeHbl VIHCTpyMeHTa B COOTBETCTBUU C €TI0
Crenudukarmei.

Jlydimas 1eHa npeaaoKeHus
Ha MOKYIIKY

LIEHA 3adBKM Ha IIOKYIIKY, IOJaHHOW Mapker-MeiikepoM B
oTHomeHnn MHcTpymMeHTa, 00beM KOTOpOM, ¢ yueToM oObema
BCEX IOJAHHBIX ITUM MapKeT-MelKepoM 3asBOK Ha MOKYIIKY,
I€Ha KOTOPLIX HE HWIKC ICHBI I[aHHOfI 3as1BKH, COCTABJIACT HE
MeHee MUHUMAaJIbHOT0 00beMa 3asiBOK.

JIy4inas neHa npeaioKeHus
Ha IPOJIaXKy

LIEHAa 3asBKM Ha NPOJaxy, MOJaHHOM Mapker-meikepom B
oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX ITOJAHHBIX ATUM MapKeT-MeUKepOM 3asiBOK Ha MPOJAXKY,
LIEHAa KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKU, COCTABIISAET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant

nepuoJ BpeMeHH ToproBoil ceccuu, B TEUYEHHE KOTOPOTO
Mapxket-Melikep 00s13aH MOAaBaTh 3asBKH, 0003HAYAEMbIN KaK
g=1,2,...(rme 1, 2, ... - nopsakoBsiii HoMep KBanta).

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CpOK ucrnojiHeHus: 1o MHCTpyMEeHTY, HauMeHee yAaJeHHBIA OT
ToproBoro 11Hs1, B KOTOPbIN OCYILECTBIISIETCS OAIEP/KAHUE LIEH
no naHHomy MHCTpyMmeHTy, 0003HayaeMblii kak i=n (rae n= 1,

2, ... — TIOPAIKOBBII HOMEp CpOKa HCIOJHEHHUS IO
WHucTpyMeHTY).
Crnenyronuii 3a O KalIIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o
CPOK HCIIOJIHEHUS IO dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

NuCcTpyMeHTY

ucnosHeHus no MHcTpymeHTy).

OTYEeTHLIN IEPUOTT

KaJICHJAPHBINA MeCSII]




HerTo0-060poT

(akTHUeCKOe 3HAYCHHE HETTO-KOJIMYECTBa B KOHTpAKTax IO
caenkam MapkeT-Melikepa, pacCUMThIBAEMOE IO HUTOraM
OCHOBHOH  TOProBOH  CecCHMM, KaK pa3HHMLIA  MEXKIY
YUYHMTBIBAEMBIMU Ha pa3ziesiaXx perucrpa ydyera no3unuii Mapker-
MEMKepa KOHTPAKTAMH 110 CIEJIKaM, B KOTOPbIX MapkeT-Mmenkep
BBICTYIA€T IOKyNaTeleM, M KOHTpPakTaMH IO CHEJIKaM, B
KOTOPBIX MapkeT-MeiKep BBICTYIIAET IPOJABLIOM.

JIMMUTEI Ha HCTTO-O6ODOT

OTpaHUYEHUS] Ha HETTO-KOJIMYECTBO B KOHTPAKTaX MO CIENKaM,
B KOTOpeIXx Mapker-melikep BeicTynaer [lokymarenem
(TIOJTOKUTEIIbHBIN HETTO-000pOT) WU [Iponasiiom
(oTpunatensHbIl HeTTO-000pOT). [lpK HpeBbIICHUH JIUMUTOB
Ha HeTTo-000poT  MapkeT-Melikep OCBOOOXKIaeTcsi  OT
00513aTeNIbCTB N0 MOAJCPKAHUIO IBYCTOPOHHUX KOTUPOBOK U Y
MapkeT-Melikepa BOZHUKAIOT 0053aTeIbCTBA MO MOAEPKAHUIO
OJIHOCTOPOHHEHN KOTUPOBKH (KOTUPOBOK) Ha MPOJIAaXYy (B cirydae
MPEBBILICHUS] 3HAYEHHUS] JUMHUTA MOJOXKHUTEIBHOTO HETTO-
0o0opoTa ) WM HA MOKYMNKY (B Clydyae MPEBHIIICHUSI 3HAYCHUS
JTUMUTa OTPHUIATENILHOTO HETT0-000poTa). Mapker-Melkep
O0CBOOOXKIaeTcs OT  00s3aTeNbCTB MO  MOAJEPKAHUIO
OJIHOCTOPOHHEH KOTUPOBKU M y MapkeT-meiikepa BO3HUKAIOT
00s13aTenbCTBA MO MOJAEPKAHUIO JIBYCTOPOHHUX KOTHPOBOK B
clly4ae, KOrja HEeTTO-KOJIMYECTBO B KOHTPAKTax MO CAEIKaM
CTaHOBHUTCS MeHbIE 3HaueHus JluMuTa Ha HETTO-000POT.
3HaueHHs] YKa3aHHbIX JIMMHUTOB oOlpeaesneHsl B 1.1.2.2.1
Hacrosinieu IIporpaMmsl.

TepMunbl, He omnpenenaeHHble B Hacrosmeld [Iporpamme,

HCIIOJIB3YKOTCI B 3HAYCHUMAX,

YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupixka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBHMM TaKOBBIX TE€PMHHOB — B COOTBETCTBUU C JI€HCTBYIOIIUM
3aKkoHoAarenbCcTBOM Poccniickoit denepanun.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1. MapkeT-Meiikep BBITIOJNHSIET 00s3aTeNbCTBA TOJABKO MO MHCTpymMeHTaM €O CpokKamu
UCTIONTHEHU S, YKa3aHHbIMU B Tabmuiax Nel-4 HacTosIero myHkra:

Taoauma Ne 1

YcnoBus nmoaaep:kaHus KOTUPOBOK IO pacueTHOMY (DbIOYEPCHOMY KOHTPAKTY Ha JTU3EITb
netuuii k=1 B reuenne Kanrta q=1

Bpewms nagana
Bech nepuos Menee 1em 3a 5 pKBaHTa 2
[TapameTpsl 00513aTENIBCTB obpareHus, TOPTOBBIX JTHEH JI0 s
Mapkert-merikepa KpoMe JHS OKOHYaHUS 0OpaIeHus pems
SKCIIUDALIAU HNHctpymenTa ¢ OKOHYaHUS
i—pl . TICPBLIM CPOKOM Ksanra
(i=1) ucnonuenus (i=2) (0=1)

Yenosus noooeporcanusa 08ycmopoHnux KOMupoBokK 8 cryuae HenpegblieHUs
Jlumumos na nemmo-obopom

1.Cnpa1 IByCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3mepsieTcs B eAMHHIIAX

B COOTBETCTBHU C €T0
Cnenudukanueii)

10:00 MCK

*QP. — 20
FOPLIea=2W | aaspyraeaz2% | (UTCH)-

n3mepenus 1eHsl HcTpymenTa 19:00 MCK

(UTC+3)

(3as1BOK) (M3MepsieTcs B
KOHTpPaKTax)

2. MuHUMaJIBHBINA 00BEM 3asIBKU

200 200




3. MunuMannHas
MTPOJIOJIKUTEIILHOCTD
MOJIJICP)KAHUS JIBYCTOPOHHHX
KOTUPOBOK (M3MepsieTcs B % OT
npoaosKuTebHOCTH KBanTa)

60

60

Yenosus nodoeporcanus 00HOCMOPOHHUX KOMUPOBOK 6 CyHae NnpesvluleHUs

Jlumuma na nonodcumenvuwlii Hemmo-o60pom

4. MuHuMannHas 1eHa
MPEI0KEHUS Ha IPOJIAXKY

SPi - 10 000

5. MuHnManbHbII 00BEM 3aIBOK

200 200
(n3mepsieTcs B KOHTPAKTaX )
6. MunnmaibHas
MIPOJIOJIKUTEIILHOCTD
MOJIJICPIKaHUS 3aIBOK Ha 60 60

npoaaxy (u3mepsiercs B % ot
poaospkuTeNIbHOCTH KBaHTa)

Yenosus nodoeporcanus 00HoCmopoHHUX KOMUPOBOK 8 CIyUae NPeablileHs]

JaumMuma Ha ompuuameﬂbnblﬁ Hemm0-060p0m

7. MakcumanpHad 1eHa
MPEI0KEHUS Ha TOKYIIKY

SPi + 10 000

8. MuHuManbHbI 00BEM 3a1BOK

200 200
(n3MepsieTcs B KOHTPAKTaX)
9. MunumainbsHas
MIPOIOIDKUTEILHOCTD
MoJIAep KaHus 3asBOK Ha 60 60

MOKYTIKY (u3mepsiercst B % OT
npoaospkuTesbHocTH KBanTa)

Tao6anma Ne2

3naveHuss JIMMUTOB Ha HETTO-000pOT IS BCEX CPOKOB HCHONHEHUs (i=1,2) NpUHUMAIOT

CJICAYIOIIUC 3HAYCHUA:

He menee yem 3a 5 (msath) | Menee vem 3a 5 (msiTh)
TOPTOBBIX IHeH JI0 | TOPTOBBIX JTHEH bi (o)
OKOHYAHUS oOparieHus: | OKOHYaHUs oOpareHus
WNuctpymenta ¢ mepBeiM | IHCTpyMeHTa ¢ TepBBIM
CPOKOM HMCTIOJTHEHUS CPOKOM HMCTIOJTHEHUS
Obosnauenne | HauMmeHOBaHUC | Jlymyr wa | Jlumur  ma | Jumur  Ha | Jlumur  Ha
WUnctpymenrta | MucTpymenTa MOJIOKUTENh | OTPUIATENh | MOJIOKUTEN | OTPUIATENb
HBI HETTO- | HBIM HETTO- | HBIiI HETTO- | HBIM HETTO-
oboport obopot oboport oboport
(3mepsieTces (m3mepsiercs | (M3mepsietrcs | (u3MepsieTcst
B B B B
KOHTpaKTax) KOHTPAKTax) | KOHTPaKTaxX) | KOHTPAKTaX )
@brOUEpCHBIN
k=1 KOHTPAKT Ha 10 000 10 000 10 000 10 000
JIN3eIb JICTHUN
DbroUepPCHBIN 10 000 10 000 10 000 10 000
k=2 KOHTPAKT Ha
Oensun AN-95




®dbrouepCHBIN 10 000 10 000 10 000 10 000
k=3 KOHTPaKT Ha
Oensun AM-92
Taoauma Ne3

VcnoBus moaaepxKaHus KOTHPOBOK MO pacdeTHOMY (DbIOYEpCHOMY KOHTpPaKkTy Ha OeH3uH AU-
95 k=2 B Teuenue Kanra q=1

Becw nepuon

Menee uem 3a 5
TOPrOBBIX JHEH 10

Bpewms nauana
KBanTa —

[TapameTpsl 00s3aTEIHLCTB oOpareHus, 6 B
MapkeT-meiikepa KpOME JTHs OKOHYaHUs o0pareHus pemst
HNuctpymenTa ¢ OKOHYaHHUS
IKCTIHpanH TIEPBBIM CPOKOM Kganra
(i=1) ucnonnenus (i=2) (9=1)
Yenosust noooepoicanus 08ycmopoHHUX KOMUPOBOK 8 CLyyae HeNnpeGbllUeHUs
Jlumumos na nemmo-obopom
1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3MepseTcs B €MHHULIAX a*SPi,rne a = 2% a*SP; — 70
irne a=2%
n3MepeHus 1nensl MHcTpyMenTa
B COOTBETCTBHUU C €TO
Crenudukarmeii)
2. MuHuManbHbI 00BEM 3a5BKH
(3as1BOK) (M3MepsieTcs B 200 200
KOHTpPaKTax)
3. MunumaibHas
MIPOJIOTIKUTENEHOCTD
NOJIIEP>KaHUS IBYCTOPOHHUX 60 60
KOTUPOBOK (M3MepsieTcs B % OT
npoaosmkuTesbHocTH KBaHTa)
Yenosus noooeporcanus 00HOCMOPOHHUX KOMUPOBOK 6 CyHae NpesbluleHUs

Jlumuma na nonodcumenvHulil Hemmo-060pom 10:00 MCK

4. MuHuManbHas 11leHa SP: - 10 000 (UTC+3) —
1~ .

MPEAJIOKEHUS HA TPOJIAKY 19:00 MCK
5. MuHUMaNIbHEINA 00BEM 3asIBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTAX)
6. MunnmanbsHas
MIPOJOTIKUTENEHOCTD
MOJIIep KaHuUs 3asBOK Ha 60 60

npoJaxy (u3mepsiercs B % oT
MPOJOJKUTENHLHOCTH KBaHTa)

Yenosus nodoeporcanus 00HocmopoHHUX KOMUPOBOK & Cyuae NPeGblUUEeHUS.
JUMUMA HA OMPUYAMETbHBLI Hemmo-060pom

7. MakcuMmanpHad 1ieHa
MPEII0KEHUS Ha TTOKYTIKY

SPi + 10 000

8. MuHUManbHBIIH 00BEM 3a5BOK
(n3MepsieTcs B KOHTPAKTaX)

200

200

9. MunuMaIbHast
MIPOIOIDKUTEITHHOCTD

MoJIIeP KaHuUs 3asBOK Ha
MOKYTKY (n3mepsiercst B % OT
npoaospkuTenbHOCcTH KBanTa)

60

60

Taoanma Ned




VYcnoBus noaaepxKanus KOTUPOBOK IO pacyeTHOMY (PbrouepCHOMY KOHTPAKTy Ha 6eH3un AU-

92 k=3 B TeueHue

KBanra g=1

Becw nepuon

Memnee yeMm 3a 5

Bpewms Hauana

[TapameTpbl 00s13aTEILCTB obpamienus, TOPrOBBIX H6HCH A0 K}];aHTa B
MapkeTt-Melikepa KpOMe€ JHS OKOII{/FaHH}I OOPAICHIA PEMA
HCTPYMEHTA C OKOHYAHHMS
SKcIMparnm HEPBBIM CPOKOM Kganra
(i=1) ucnonnenus (i=2) (9=1)
Yenosus nodoeporcarnus 08ycmopoHHUX KOMUPOBOK 8 CyHae HenpesblueHUs.
Jlumumos na nemmo-obopom
1.Crpaz1 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MmepsieTes B SAMHHIIAX a*SPi,rne a=2% a*SP; — 90
iToe a=2%
u3MepeHus 1eHbl MHCTpyMeHTa
B COOTBETCTBHUU C €TI0
Cnenudukanueii)
2. MuHHMMaIbHBINA 00bEM 3asBKU
(3as1BOK) (M3MepsieTcs B 200 200
KOHTpPaKTax)
3. MuHuManbHas
IIPOJIOJIKUTEIILHOCTD
MOJIICP KaHUsl IBYCTOPOHHUX 60 60
KOTHPOBOK (u3Mepsiercs B % OT
npoaosKuTenbHOCTH KBanTa)
Yenosust noooepoicanuss 00HOCMOPOHHUX KOMUPOBOK 6 CyHae NPesbluleHUs.
Jlumuma Ha nonodxicumenvHulll Hemmo-0o0pom 10:00 MCK
4. MI/IHI/IMaﬂbHaﬂ IIcHa SP 10 000 (UTC+3) -
1~ .
MPEII0KCHUS Ha TIPOJIAKY 19:00 MCK
5. MuanManbHBIN 00BEM 3aIBOK 200 200 (UTC+3)
(n3MepsieTcs B KOHTPAKTaxX)
6. MunumMasbHas
MTPOJIOJIKUTEIILHOCTD
MoJIIep KaHus 3asBOK Ha 60 60

npoaaxy (u3mepsiercst B % ot
npoaospkuTeNbHoCcTH KBanTa)

Yenosus noooeporcanus 00Hocmoponnux Komupogox 6 cyuae npesviuletus
JUMUMA HA OMPUYAMETbHBLU HemmMOo-000pom

7. MakcuMmanpHad 1ieHa
MPEII0KEHUS Ha TTOKYTIKY

SPi + 10 000

8. MuHuManbHBII 00BEM 3aIBOK

200 200
(u3MepsieTcs B KOHTPAKTaXx)
9. MuHuManbHas
MPOJIOJKUTETBHOCTh
MoJIIep KaHus 3asBOK Ha 60 60

MOKYIIKY (n3mepsiercst B % OT
MPOJOJKUTENHbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CIEAYIOIIMMH 33 HHUMHU Cpokamu wucnoiHeHus (i) MHcTpymeHTta

MPU3HAIOTCS COOTBETCTBEHHO OMKAWIIUI CpPOK HCIIOIHEHHUS,

CHCLII/I(I)I/IKaI_[I/II/I COOTBCTCTBYIOIIICTO I/IHCTPYMCHTa.

OMpeaACIIIEMBIC  COIJIACHO

2.3. B Teuenune g-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MeHWKep BIpaBe He
6onee 5 (matn) pa3 He COOIOIATH OJIMH U3 MTAPAMETPOB UCIIOTHEHHUS 0053aTEIILCTB, YKa3aHHbBIX B
nyHkre 2.2. Hactosimei I[Iporpammel B oTHomeHuun k-oro MHCTpyMeHTa ¢ i-BIM CpPOKOM
ucronHenus. B cnydae Hapymienuss B TedeHue OTYETHOro mepuoja AAHHOTO YCIOBUS MPHU
oka3zaHuu MapkeT-melikepoM ycayr 1o k-omy MHCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHUS, TaKue
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yciayru B oTHomeHun K-oro MHcTpyMeHTa, yka3aHHoOro B IyHKTe | Hacrosimied [Iporpammel, B
TeyeHue q-ro KBaHTa cYUTAOTCS HE OKa3aHHBIMM.

3. Bo3narpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxiaeHus MapkeT-Melkepa 3a BbIIOJIHEHHE MapkeT-MeHKepoM B T€UEHUE
OTtueTHOTO MEepuoa 00s13aTeNbcTB MapKeT-MelKepa Ha yCIOBUSX, TIPEyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cyMMe BO3HArpa)xaeHH, onpeaesieMbix mo ¢gopmyinam Nel-
2 B OTHOIICHUU KON TPYIIIBI KOJOB pa3/ieia PeTUCTpa yueTa MO3UIUN, HCIIOIb3yEeMbIX TPH
BBITIOJIHEHUH 00s3aTeNbCTB MapKkeT-Meikepa B COOTBETCTBHM C HacTosimied I[Iporpammoit Ha
OCHOBaHHWU 3aKIIIOYeHHOTro ¢ bupskeir goroopa o0 okazaHWM yCIyr MapkeT-meiikepa. OOmui
pasMep BO3HArpaKICHHUS, PACCUYMTAHHOTO COTJACHO JAaHHOMY MyHKTy, orpanumdeH 500 000
(ITaTecoT THICSY) pyOuteii B oTHOIIEHHH k-0oro MHCTpyMEHTa.

®opmyaa Nel:
kij.q ki, k,i
0,25 X X ki Fee gupmme X Uqi(Pcfiy; Penfy) + 1)
, rae:
® Iq,i MOKET MPUHUMATh CJICAYIOMINC 3HAYCHUA:

1, eciiu Pcfj’féi > 85%

k,i k,i
k,i k,i Pcf;” — Pcn; . .
. L Al = ) ) k
Iqu(Pcfj,q ; Pcnj,q) 249 ,ilq ,eciu Pengly < Pcfjkc’ll < 85%
85% — Pcnj;2 ’ '
—1, nHaye
k,ij,
e Fee acltjife — cymma OupkeBOoro cOopa M KOMHCCHOHHOTO BO3HArpaKJIeHUS 3a KIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CZeNIKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toprossiii eHb 110 k-oMmy MIHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHMHU 0e3apecHbIX
3as1BOK, IOJIaHHBIX MapKkeT-MeHKepoM U COJIepKallliM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPH BBIMTOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[TporpaMMoil Ha OCHOBaHMU 3aKIIO4YEHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIE 3asBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ OONbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOMIKM [lapHbIM
CHEIIKAM;

e Pc f]kql — (hakTHUECKas MPOJIOJKUTENLHOCTh NOAepkKaHUsI MapkeT-MelikepoM B T€UEHHUE (-
oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHSI Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaopkuTenbHocT KBanTa);

k,i .
e Pcn; ql — MUHUMAJIbHAS TPOJIOJKUTEIIBHOCTD OAIEpKaHUs MapKeT-MeHKepoM B TEUEHHE (-

oro KBanra B j-if Toproselii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npo1oJKuTeNnbHOCTH KBaHTa);,

e k=1,2,... — mOpsIKOBBIIl HOMEpP COOTBETCTBYIOIIEro IHCTpyMeHTa, yKa3aHHbBIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ...— NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e j=1,2,... — mopsaakoBbiii HOMep TOProBOro JHSI COOTBETCTBYIOIIETO MECSIIA;
e (=1, 2, .. — nopsankoBelii HoMep KBaHTa, ykasaHHblli B myHKTe 2.2.1. Hacrosen
[Iporpammel.



Dopmyaa No2:
Xkjai [max (0; Iq,l-(Pcfjlfc'Ii; Pcn}fg) X (§,—S)+ Sl)]
k
Zk,j,q Kj,q

, TJIe:

S1 1 S» IPUHUMAIOT CIIETYIONINE 3HAUCHUSI:
e S, —50 000 (ITsarpaecat Toicsay) pyoIICi;
e S, —100 000 (Cto THICSY) pyOII€ii;

e K ]’-‘_q — KOJIMYECTBO CPOKOB HCHOJHEHus no k-omy MHcTpymeHTy, mo xoropoMmy Mapker-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIIOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IIyHKTEe 2.2. Hacrosuued IIporpammsr. Ilpn
OIIPE/ICTICHUU KOJIMYECTBA CPOKOB HCHOJHEHHs 10 K-My MHCTpYMEHTY TakKe yYUTBIBAOTCS
Toprosblie 1HU, B KOTOPbIE MTOJIHOCTBIO JIMOO YACTUYHO TOPIU ObUIN MPUOCTAHOBJICHBI.

3.2. HpI/I OIIPCACIICHUU KOJIMYCCTBA TOpFOBHX ,I[Heﬁ COOTBCTCTBYIOLICTO MECALA, TaKKE
YUUTBIBAIOTCA TOpI‘OBI)Ie AHU, B KOTOPLIC IIOJIHOCTBIO b0 YacTHYHO TOpru ObLIH
IMPHUOCTAHOBJICHBI.

4. bupxa BnpaBe oTkazaTh MapkeT-MelKepy B MPUCOECTUHEHUH K JaHHOM Mporpamme.



