MHAEKC MMBbB [lekabpb 2015

MHaekc MMBB - LIEHOBOW, B3BELUEHHbIN MO PbIHOYHOM KANUTaNM3aLMM KOMMO3WUTHbIA MHAEKC POCCUMIACKOro hOHAO0BOMO
pblHKa, BKOYaoLWmMii 50 Hanbonee NUKBUAHLIX aKLUWIA KPYNHENLIMX U AMHAMUYHO Pa3BUBAIOLLIMXCA POCCUMNCKUX SMUTEHTOB.
NHpekc MMBB paccunTbiBaeTcs HaumHas € 22 ceHTs6ps 1997r. HavanbHoe 3HadveHue mHaekca coctasnseT 100 nyHKTOB.
PacyeT UHaekca MMBB ocyLLIECTBAETCA HAa OCHOBE LIEH aKLWK1, BbIpaXKEHHbIX B pybnax Poccuiickolnt denepauumm.

UWHOEKC MMBbB OCHOBHbIE XAPAKTEPUCTUKHN
2500 2013 2014 2015
2000 4 [oxoaHocTb 2,0% -7,1% 26,1%
[Jonsa kanutanusaumm
pbIHKa aKLUui 82,8% 84,8% 86,2%
1500 4 CyMmM. kan., mnpa. py6. 21 365 20 348 25 320
P/E 6,4 6,9 12,8
1000 1 P/BV 0,8 0,7 0,8
AvBuaeHaHas nox-Tb 3,6% 5,3% 4,8%
500 -
CpeaH. kan., mnpa. py6. 427 407 506
0 Makc. kan., mnpa. pyb. 3285 3085 3222
5835583588822 2  Munan, wionpyb. 5 1 1
TToT aaagaaaaaaaaaasad MeauaHa, Mnpa. py6. 129 166 238
Makc. Bec akumm 14,3% 15,1% 14,9%
OTPACNEBASA CTPYKTYPA Ton 10 akuumn 72,5% 71,7% 72,9%
HedTb 1 ras 49,9%
UHaHChbI 20,5%
MeTasnnbl U Aobblya 10,4% Kog MICEX
noTpebuTenbCKUIN CEKTOP 8,3% ISIN RUOOOAOJP7K5
TenekoMMyHMKaLum 4,3% Bloomberg INDEXCF

apyrue 6,5% Reuters .MCX

TOM 10 AKLUA

O6wasn kan., Free- WHaekc. kan.,

Kon HAUMMEHOBAHME T T Float  Mnpa. py6. Bec OTpacnb
GAZP lasnpom, ao 3222 46% 1229 14,9% HedTb U ras
SBER C6epbaHk Poccun, ao 2 186 48% 1049 12,7% uHaHCbI
LKOH JIYKOWN, ao 1995 46% 918 11,1% HedTb U ras
MGNT  MarnuT, ao 1 062 54% 573 6,9% NnoTpebuTeENbCKUIA CEKTOP
NVTK HOBAT3K, ao 1794 27% 485 5,9% HedTb U ras
GMKN  HopunbCKuii HUKENb, ao 1448 30% 434 5,3% MeTanbl U aobblua
VTBR baHk BTB, ao 1033 39% 403 4,9% uHaHChI
ROSN PocHedTb, a0 2 684 12% 322 3,9% HedTb U ras
SNGS CypryTtHedTeras, ao 1214 25% 303 3,7% HedTb U ras
TRNFP  TpaHcHedTb, an 302 100% 302 3,7% HedTb U ras
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HacTosiwmii AoKyMeHT 6binl NOArOTOB/EH M BbiNyLieH OTKPbITHIM aKLUMOHEPHbIM 06LecTBOM «MockoBckas Bupxxa MMBB-PTC» (aanee — «Komnanusi»). Ecnv HeT
Kakon-nMbo oroBopku 06 WMHOM, TO KOMMaHWsi CYMTAETCst UCTOYHWMKOM BCEW MHGOPMauuM, U3NIOXEHHOW B HacTosleM AoKyMeHTe. [aHHasi MHdbopMaums
NpefoCTaBASETCS NO COCTOSIHUIO HA AATy HAcTOsILLEro OKYMEHTa U MOXET 6biTb M3MeHeHa 6e3 Kakoro-nmbo yBeaoMNIEHNS.

[laHHbI AOKYMEHT He ABNSieTcs, He (OPMUPYET U He [OMKEH PacCMaTPUBATLCS B KAYECTBE MPEASIOXKEHUS UAN XKE NPUrALIEHUS ANs MPOAAXM WK yYacTus B
NOAMNUCKE, UMW Xe, KaK NoByXAeHUE K NPUOBPETEHMIO UM XKe K MOAMUCKE Ha Kakne-Mbo LieHHbIe ByMary, a Takxke 3TOT AOKYMEHT WM €ro YacTb U xe dakT
€ro pacrnpoCTPaHeHUs He SBASIOTCA OCHOBAHMEM WM HA HUX HENb3sl MonaratbCs B CBA3M C KaKUM-NIM60 NpeanoXeHueM, A0roBopoM, 0653aTeNnbCTBOM UK Xe
MHBECTULIMOHHbBIM PELEHWNEM, CBS3AaHHBIMU C HUM, PABHO KaK U OH HE SIBNSIETCS PEKOMEHAAUMEN OTHOCUTENBHO LIEHHBIX ByMar KOMNaHUu.

M3noxeHHas B A@aHHOM [IOKYMeHTe MHq)OpMaLlVIH He gaBngnacb NpeamMeTom He3aBUCUMOM NpoBepKW. B HEM TakxXe He coaepXUTCs Kakvx-nmbo 3aBepeHm7| mn
I'apaHTVIﬁ, copMynMpoBaHHbIX MM NOAPa3yMEBAEMbIX M HUKTO He AOSHKEH MofaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MHGOPMaUUU UM MHEHUS,
M3MI0XKEHHOr0 3aecb. HWkTo M3 Komnanuu wnu kakvx-nvbo ee A0YepPHUX obuects nnm adDKbVIﬂVIDOBaHHbIX g Unn X AUPEKTOpoB, COTPYAHWKOB WK
paboTHNKOB, KOHCYNbTaHTOB MM WX npencraBMTeneﬁ HE NMpUHUMaeT KaKoW-niMbo OTBETCTBEHHOCTU (He3aBMCMMO OT TOro, BO3HWK/IA /X OHA B pe3ynbTaTte
XanaTtHOCTU Uan 4ero-To ﬂperI’O), npssMO UAN KOCBEHHO CBSI3aHHOW C UCMOMb30BaHMEM 3TOTO [LOOKYMEHTa U UHbIM 06p330M BO3HWKLUEN 13 Hero.

[aHHbIA JOKYMEHT COAEPXMUT MPOrHO3HbIE 3asdBfieHNs. Bce BK/IIOUEHHbIE B HACTOSALWMIA [OKYMEHT 3asBNEHUS, 3@ UCKITIOUEHUEM 3asiBNEHNI 06 UCTOPUUECKMX
(hakTax, BK/OYAs, HO, HE OrpaHMUMBAsICb, 3asiBIEHUSMM, OTHOCSILLMMUCS K HaleMy (MHAHCOBOMY MOJIOXEHWIO, BU3HEC-CTpATErMu, MiaHaM MeHeAXMeHTa n
uensm no GyaywinM onepaumsaM SBASIOTCS NPOrHO3HbIMK 3asBIEHUSIMU. ITU MPOTHO3HbIE 3asIBNIEHUS BK/IOYAlOT B CEGS U3BECTHLIE U HEM3BECTHLIE PUCKM,
(haKTOpbl HEOMPEAENEHHOCTU U UHble (DAKTOPbI, KOTOPLIE MOFYT CTaTb MPUUMHOM TOrO, YTO HAWWM HbIHELIHWE MOKa3aTesnu, AOCTUXKEHMUS!, CBEPLIEHUS UM Xe
NPOU3BOACTBEHHbIE MOKasaTenu, GyayT CYWECTBEHHO OT/MYATLCA OT TeX, KoTopble CHOPMYNMPOBaHbl MM MOAPA3yMEBAOTCS MOA 3TUMMU MPOTHO3HBIMM
3asB1eHUAMA. [laHHbIE NMPOrHO3HbLIE 3asB/IEHMs OCHOBaHbl HAa MHOMOUMCIEHHBIX NPE3YMMLMAX OTHOCUTESBHO Hallen HbIHEWHENR 1 6yaylien 6usHec-cTpaTernm u
cpeabl, B KOTOPOM Mbl OXWAAEM OCYLLECTBSATb CBOK AEATENbHOCTb B 6yAylieM. BaxKHeMwmMm hakTopamu, KOTOpble MOryT MOBAMSTb HA HalW HblHELWHWE
nokasaTenu, LOCTUXKEHUS, CBEPLUEHUS U XKe MPOU3BOACTBEHHbIE NOKA3aTeNM, KOTOPbIE MOTYT CYLUECTBEHHO OT/IMYATLCS OT TeX, KOTopble CHOPMyIMPOBAHbI
WK NOAPa3yMeBaoTCs STUMM MPOrHO3HLIMU 3asiBNIEHUAM ABSIOTCA, MOMUMO MHBIX PaKTOPOB, Cleayowme:

*  BOCMPUSATUE PbIHOYHBIX YCYT, MPEAoCTaBseMbix KoMnaHuen u ee aoHepHUMM obLiecTBamm;

. BOMATUNBbHOCTL (@) POCCMIACKON 3KOHOMMKM M pblHKAa LEHHbIX 6ymar u (b) CEKTOPOB C BLICOKMM YPOBHEM KOHKYPEHLUMW, B KOTOPbIX KomnaHus u ee
flouepHWe obLecTBa OCyLLECTBASIIOT CBOIO AeSTENbHOCTb;

*  V3MEHEHMs B (@) OTEYECTBEHHOM W MEXAYHApPOAHOM 3aKOHOAATENbCTBE W HA/IOrOBOM PerynpoBaHuu u (b) rocyaapCTBEHHBIX MPOrpaMMax, OTHOCALLMXCS K
(hMHAHCOBLIM PbIHKAM 1 pbIHKaM LieHHbIX GyMar;

. POCTOM YPOBHS KOHKYPEHLIMX CO CTOPOHbI HOBbIX UIPOKOB Ha pbiHKe Poccun;

. CNoCoBHOCTb ycneeaTtb 3a 6bICI'prMM WU3MEHEHUAMU B HayHHO-TeXHMHeCKOﬁ cpeae, BKN4vas CMoco6HOCTb UCMONb30BaTh paclnpeHHble dJyHKLlMOHaJ'IbeIe
BO3MOXHOCTM, KOTOpPbIE NONYNSPHbI CPEAN KIMEHTOB KOMNaHUK 1 ee JoYEPHUX obuiecTs;

. CNoCobHOCTb COXpaHATb NPEeeMCTBEHHOCTb MpouecCa BHeAPEeHUS HOBbIX KOHKYPEHTHbIX NPOAYKTOB W YCAyr, paBHO KaK W noaaepxka
KOHKypeHTOCHOCOGHOCTM;

*  CNOCOBHOCTb NpUBEKaTb HOBbIX KIIMEHTOB HA OTEYECTBEHHBIN PbIHOK U B 3apY6EXXHBIX IOPUCANKLNSIX;

*  CMOCOBHOCTb YBENNYMBATL NpeAsioXeHNE NPOAYKLMK B 3apyBeXHbIX IOPUCANKLIMSX.

MporHo3Hble 3asiBNEHWUs AenaloTCs TONMbKO HA AaTy HacTOAWEro AOKYMEHTa, M Mbl TOYHO OTPULAEM Hanuuue MobbIx 0653aTeNbCTB N0 OBHOBNEHUIO UK
nepecMoTpy NMPOrHO3HbIX 3asBNeHNI B HaCTOsILLEM AOKYMEHTE B CBA3M C U3MEHEHUAMU HALIMX 0)KVI£laHVIl7I, WM NEepeMEH B YCNIOBUSIX UM 06CTOSTENbCTBAX, Ha
KOTOPbIX OCHOBaHbl 3TW MPOrHO3HbIE 3asABNEHUS.
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