IIporpamma Nel «@srouepe Ha Ungexec RGBI»

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHue
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI
_ OnHOMHEBHBIN (PBIOYEPCHBIM KOHTPAKT C aBTOIPOJIOHTanuei Ha MHaekc
k=2 o
Mocbupxu rocynapctBennbix odnuranuii RGBILP

2. YcnoBus BEITIOTHEHHS 0053aTebcTB MapKkeT-MeiKepa.

2.1. Ina onpeneneHus napameTpoB 00s3aTenbCTB MapkeT-Meikepa UCIONb3YIOTCS CIEAYIOIINe
TIOHSITHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJIbHasl pasHUlla MCKIAY nqueﬁ HeHOﬁ MMPCIJIOKCHUA
KOTHUPOBOK Ha TIOKYIIKY M JIy‘IHIGﬁ HGHOI\/JI MNPCAJIOKCHUSA Ha IMPOoAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNHucrpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 nacrosiei [IporpamMMmel u BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa ¢ I-BIM  CPOKOM
WCIIOJIHEHUS, OompefieNieHHas mo urtoram KnupuHrosoil ceccun
mark-to-market.

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpSIETCS B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crnenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, MOJAaHHOM Mapker-MelKkepoM B
Ha NOKYIKY oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIIKY,
[[eHAa KOTOPBIX HE HUKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumias nieHa Ope/uloKEHUs. | LIEHA 3asiBKM Ha IpOJaxy, NOJaHHOW MapkeT-MelkepoM B
Ha IPOJIAKy oTHomeHun MHcTpymMeHTa, 00beM KOTOpOi, ¢ yueToM oObeMa
BCEX MOJAaHHBIX 3TUM MapkeT-MeUKepoM 3asBOK Ha IIPOJAXY,
II€HA KOTOPBIX HE BBIIIC IICHBI }IaHHOfI 3as1BKH, COCTABJISIET HE
MeHee MUHUMAJIbHOTO 00beMa 3asiBOK.

KBanT Iepuoa BpeMeHH ToproBol ceccHM, B TEYEHHE KOTOPOIO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 MHCTpYMEHTY, HaUMEHEE YIaJICHHBIM OT

VICITOJIHEHUS 110 ToproBoro /1Hs1, B KOTOPBIN OCYIIECTBISAETCS MOAIEpKAHUE 1IEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — HOPSIIKOBBII HOMEP CPOKa

NuCcTpyMeHTY WCTIOMHEHUS 110 IHCTpyMEHTY).

OTUeTHBIN IEPUOJT KaJIEHJAPHBIN MeCSII]




‘ ACBA ‘ JlononHuTenpHAs CECCUsl BBIXOJHOIO JTHS ‘

Tepmunbl, HEe onpeneneHHble B Hacrtoswmed IIporpamme, HCHIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu
WCTIOJTHEHUS, YKa3aHHBIMU B HIDKCTIPUBEACHHBIX Ta0IMIIaX HACTOSIIErO MyHKTA!

Taoauma 1

Ycnosus noauepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpPCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=1

[TepBbolii cpok BTopoii cpok
ucnojnenus (i=1) | ucnonnenus (i=2) Bpewms
[TapameTpsl 0053aTENBCTB < 5 1aHew 10 Hayvaja
Mapkert-melikepa B OKOHYAHUS KBanta — Bpems
%CL TICpHOA obpauenns 1-oro | OkoHuaHus KaHTa
OOpalleHIA Ccpoka (9=1)
WCTIOJTHEHHUS

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymeHTa B
COOTBETCTBHUH C €T0
Crnenudukaimei)

2. MuHuMaIbHbII 00beM 07:00 MCK (UTC+3) —

3asBOK (M3MeEpsIeTCs B 500 500 10:00 MCK (UTC+3)
KOHTPAKTaXx) .

3. MuHumanbHast
HPOIOJKUTEIBHOCTD
TOJIePIKaHUS
JIBYyCTOPOHHUX KOTHPOBOK 75 75
(m3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 2

YcnoBus nopaep:kanus J{BycTOPOHHHX KOTHPOBOK 10 PbhrouepcHOMY KOHTpakTy Ha MHIekce
RGBI k=1 B Teuenue Kanrta q=2

ITepBbIit cpok Bropoii cpok
ucnonaenus (i=1) | ucnoaHenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB < 5 1HeW 10 Hadaia
Mapkert-merikepa OKOHYAHUS KBanTa — Bpems
Bechb nepuon obparenus 1-oro |  OkoHdaHus KBaHTa
oOpareHus cpoka (@=2)
UCTIOJIHEHUS
1.Cpax IByCTOpOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B €AMHUIIAX . B
HU3MEPEHUS IIEHBI 0,80%xSP 0,80%xSP 10:00 MCK (UTC+3)

WHCTpyMeEHTa B 19:00 MCK (UTC+3)

COOTBETCTBHUH C €TI0
Crnenudukaiuyei)




2. MUHUMAIBHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

500

500

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

75

Taoauma 3

Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEPCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=3

[TepBbolii cpok

BTopoii cpok

ucnojnenus (i=1) | ucnonnenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB < 5 nHe# 1o Hayaia
Mapxker-merikepa OKOHYaHUA KBanrta — Bpemsa
P P B%CI’ TIeprHon obparmienus 1-oro OKOHYAHUS IgsaHTa
OOpatlCHHA Ccpoka (G=3)
HCIIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymenTa B
COOTBETCTBHUU C €ro
Crenudukamnmeii)
2. MuHUMAIBHEIA 00bEM 19:00 MCK (UTC+3) —
3as1BOK (M3MeEpsIeTCs B 500 500 23:50 MCK (UTC+3)
KOHTpPAaKTax) '
3. MunuManbsHas
MIPOJIOJKUTEITLHOCTD
MO JIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK 75 75

(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 4

YcnoBus noaaepxkanus J[ByCTOpOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenue Kanrta q=4

ITepBbIit cpok

Bropoii cpok

ucnonaenus (i=1) | ucnoaHenus (i=2) Bpewms
[TapameTpsr 0053aTEIECTB < 5 nHe# 1o Havaia
Mapxker-melikepa OKOHYaHUS KBanra — Bpems
Becek nepuon obpatenus 1-oro okonvanus Kanra
obpamieHus CpoKa (9=4)
UCTIOJIHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm JICBJ
(u3MepsieTcs B eIMHULIAX .
U3MEPEHUS 1IEHBI 1%xSP 1%x*SP 10:00 M_CK (UTC+3) -
HNHcTpymeHTa B 1%00_'(_) Cl\fg)K

COOTBETCTBUHU C €T0
Creuudukarnmeii)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

500 500

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

60 60

B otnomenun JICB/]
01.05.2026, 12.06.2026 u
04.11.2026:

10:00 MCK - 23:50
MCK

Taoéauna 5

YcnoBust noanepxkanus J{ByCTOpPOHHUX KOTUPOBOK 10 OJHOAHEBHOMY (PBIOYEPCHOMY
KOHTPAKTy ¢ aBTomnposionranueit Ha Manekec Mocbupsku rocy1apcTBEeHHBIX 0OIUTaIHid

RGBILP k=2 B Teuenne KBanra q=1

[TapameTpsl 0053aTENBCTB
Mapkert-merikepa

[TepBerii cpok ucnonHenus (i=1)

Becb nepuos obpaieHus

Bpewms
Hayaja
KBanra — Bpems
oxoHuanus Kpanrta

(a=1)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
U3MEPEHUS IIEHBI
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crernudukariueil)

0,80%xSP

2. MuHMMaNbHBINA 00bEM
3as1BOK (M3MepsieTcs B
KOHTPAKTaXx)

500

3. MunumanbHas
MPOJOHKUTETHLHOCTD

MO JIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBaHTa)

75

07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoaunma 6

VYcnoBus nopaepxkanus J{ByCTOpOHHUX KOTUPOBOK 10 OJJHOAHEBHOMY (pbIOYEPCHOMY
KOHTPAaKTY C aBToIpojoHramnueit Ha Muaexc Mocbupku rocy1apcTBEHHBIX 00Ul

RGBILP k=2 B Teuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-melikepa

[TepBsiii cpok ucnonnenus (i=1)

Becw nepuos obpamienus

Bpewms
Havaja
KBanra — Bpems
okonuanus KpaHrta

(@=2)

1.Cpax IBYyCTOpOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B €AMHUILIAX
U3MEPEHUS 1IEHBI
NucTpymenTa B
COOTBETCTBUM C €T0
Crnenudukaiuyei)

0,80%xSP

10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

500

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

Taoauma 7

YcnoBust noanepxkanus J{ByCTOpPOHHUX KOTUPOBOK 10 OJHOAHEBHOMY (PBIOYEPCHOMY
KOHTPAKTy ¢ aBTomnposionranueit Ha Manekec Mocbupsku rocy1apcTBEeHHBIX 0OIUTaIHid

RGBILP k=2 B reuenne Kanrta q=3

[TapameTpsl 0053aTENBCTB
Mapkert-merikepa

[TepBerii cpok ucnonHenus (i=1)

Becb nepuos obpaieHus

Bpewms
Hayaja
KBanra — Bpems
oxoHuanus Kpanrta

(a=3)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
U3MEPEHUS IIEHBI
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crernudukariueil)

0,80%xSP

2. MuHMMaNbHBINA 00bEM
3as1BOK (M3MepsieTcs B
KOHTPAKTaXx)

500

3. MunumanbHas
MPOJOHKUTETHLHOCTD

MO JIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBaHTa)

75

19:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoaunma 8

VYcnosus noanepxkanus J[ByCTOPOHHMX KOTHPOBOK 10 DbproYepCHOMY KOHTpakTy Ha MHaeke

RGBI k=1 B Teuenue Kanrta q=4

[TapameTpsl 00513aTENBLCTB
Mapxker-Melikepa

[TepBsiii cpok ucnonuenus (i=1)

Becw nepuoz obparieHus

Bpewms
Hayaja
KBanra — Bpems
okoH4aHus KBaHTa

(9=4)
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm JICBJI
(eeres & e 1000 CK (U1
WNHucTpymeHTa B (UT C+3)

COOTBETCTBUHU C €T0
Creuudukanmeii)




2. MuHUMAaJIBHBI 00beM B ornomenun JICB/1
3asiBOK (M3MepseTCs B 500 01.05.2026, 12.06.2026 u
KOHTpaKTax) 04.11.2026:

3. MuauMajabHas 10:00 MCK - 23:50
MPOAOJIKUTEIIBHOCTh MCK
TOJIJICPIKAHUS

JIBYyCTOPOHHUX KOTUPOBOK 60

(u3mepsiercs B % OT

MPOJOJKUTEILHOCTH

KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH Cpokamu wucnonHeHus (1) MHcTpymeHTta
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexyrolmue 3a HeW JaTbl HCHOJHEHUs
COOTBETCTBYIOILIET0 MIHCTpyMeHTa, OlpeelsieMble COIIacHO CenU(UKAILIMKA COOTBETCTBYIOIIETO
NucTpymenTa.

2.3. B teuenue OrtuerHoro nepuoaa Mapker-meiikep Brpase He 6osee 3 (Tpex) pa3 wist =1,2,3 u
He Ooutee 2 (1BYX) pa3 s (=4 He COOJr01aTh ITApaMeTPhl HCIIOTHEHHSI 0053aTeIbCTB, YKa3aHHbIC
B myHKTe 2.2. Hacrosimeid Ilporpammer B oTtHOmeHuu k-oro MHCTpymeHTa ¢ i-bIM CPOKOM
ucnogHeHus B q-Teiii KBant. B ciyuyae Hapymenus B TedeHue OTUETHOrO Mepuojia JAaHHOTO
yCIIOBUSL TIpU OKazaHuu Mapker-mMelikepom yciyr no k-omy HHCTpyMeHTY ¢ i-M CpokoM
UCTIOJIHEHUS B TeueHue q-oro Kesanra ToproBoro aHs, Takue yCciIyrd B Te4eHue q-oro Keanra B
OTHONICHUHU BceX MIHCTPYMEHTOB CUMTAIOTCS HE OKa3aHHBIMHU.

3. Bo3narpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Meiikepa 3a BbIIIOJIHEHHE MapKkeT-MelKkepoM B TeueHue
OtuerHOTrO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIIOBUSIX, IPEYCMOTPEHHBIX ITYHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymMmme BO3HArpakJaeHul, onpeaensieMbix mno ¢gopmynam Nel -
2 B OTHOUIICHWHW KaKJJOW TPYNIIBI KOJIOB pa3/ieia PerucTpa ydeTa MO3HUINN, UCIOIb3yEeMbIX TPH
BBHITIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoii Ha
OCHOBaHUU 3aKJII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM yCIyr MapKeT-Melkepa:

®opmya Nel:
0,25 X Xq ki Fee kel X (Igi(Pcf/ s Penfy) + 1)
rae mpu =1,2,3:

® [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:

1, ecau Pcf'“ > 85%

Pcflt — penkt
Iq,i(PCfJ s Peny q) .4 ]:lq ,ecau Pcn]kq‘ < Pcf]k‘ < 85%
85% — Pcnj’é

—1,nHaye

rjae npu =4:
1, ecau Pcfj"zi > 80%

k,i ki
Pcf.”" — Pcn;’

4 ,jlq ,ecau Pcn]kql < Pcf]kl < 80%
80% — Pcnjb

—1,uHaue

Iq,l-(Pcf] Pcn]q) =

ki j.aq
e Fee ., — CyMMa OuUpKeBOro cOOpa U KOMHUCCHOHHOIO BO3HArPAXIECHUS 32 KIMPHHT,

B3UMaemas ¢ MapkeT-Meiikepa MO CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprosslii ieHb 110 k-omy IHCTpyMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apeCcHbIX

6



3as1BOK, IOJJAaHHBIX MapKeT-MeHKepOM U COJIEprKalluM KOJ(-bl) pa3/ieNa perucrpa yuera no3uuii,
UCIIOJIb3y€EMbI€ ITPU BBIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYCHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3as8BoK ¢ 0OJIbIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIIMM llapHbIM
CHCIIKAM;

ki .
e Pcf;; — paxtuyeckas IPOAOIKATEIBHOCTD MOAACPKaHHs MapkeT-MelKepoM B TeUeHHE g-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npooJkuTenbHocTH KBanTa);,

k,i ~
° PCle q= MHHHUMAJIbHAA IMPOAOJKUTCIBHOCTD NOAACPKAHUA MapKeT'MeI/IKepOM B TCUYCHUEC (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSAX, YKa3aHHBIX B ITyHKTe 2.2. Hactosmel IIporpammel (B % ot
npojopkuTenbHoctu Kpanra);

e k=1,2,... — nOpsIKOBBIIl HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B IyHKTE |
HacTosien [IporpaMmsri;

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKa3aHHBINA B
nyHkTe 1 Hacrosmen [Iporpammsr,

e |j=1,2,...— nopsaKoBblii HOMep TOProBOro JHs COOTBETCTBYOMIETO MECSAIIa;

e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblli B myHKTe 2.2.1. Hacrosiuen
IIporpammel.

®opmyJia Ne2:
Tiejqi[max (0; g (Pefie's Peny) X (S2 = 1) + 1)
k
Zk,j,q Kj,q

, re mpu q=1,2,3 s k=1,2:

S1 1 S» IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:

e S, —65000 (IllecThaecaT msATh THICSY) PyOJIEH;
e S, —130000 (Cto Tpuanath ThICSY) pyOIICH;
npu q =4 st k=1,2:

e S5, —25000 (/IBamauars IsATh THICSY) PyOJICH;

e S, —50 000 (ITaTemecsaT THICSY) pyOIICH;

e K J’fq — KOJIMYECTBO CPOKOB HCHONHEHHs 1o K-omy WMHCTpyMeHTy, mo KoTopomy Mapkert-
Meiikep B TeueHune q-oro Kanta B j-if ToproBelii 1eHb 00s3aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPELYCMOTPEHHBIX B IyHKTe 2.2. Hactosmed I[Iporpammel. [Ipu
OTIpe/IeIeHNH KOJIMYEeCTBA CPOKOB MCIONHEHHA MO k-my MHCTpyMEHTy Takke YYMTHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Jlna ueneir Hacrosmed I[IporpamMmbl NpH oNpeAelicHUH KoiudecTBa TOProBbIX THEH
COOTBETCTBYIOIIIETO MECSIIa, TAK)KE YUUTHIBAIOTCS TOProBbIe THU, B KOTOPHIE MOTHOCTHIO JTHOO0
YACTUYHO TOPTH OBLIN MPHOCTAHOBJICHBI.



4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



