KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)
GROUP BeccpouHble hbloyepchl Ha akLumM POCCUMCKUX I
3MUTEHTOB nl

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbIM okyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMaums npuBeaeHa Ans MOHMMaHUs CyLLEeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OpaHoaHEBHbIE (PbIOYEPCHbIE KOHTPaKTbl C aBTOMPOJIOHraUMed Ha aKLUMW POCCMIACKUX 3MUTEHTOB— OJHOOHEBHblE (hblOYEPCHbIE KOHTPaKThl C
aBTOMPO/IOHraLUMen Ha akUMM POCCUMCKMX SMUTEHTOB — MockoBckas bupxa | PbiHKM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHmue! I [poayKT He SB/ISeTCS MPOCTLIM M MOXKET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. lNpenyripexxaeHns.
1. Bbl MOXETE MIOTEPATH BO/ILIUE, HYEM BIIOXM/IN
2. CpeAcTBa He 3acTpPaxoBaHsl (He rapaHTUpoBarsbl) rocyAapCcTBoM.

MpoaykT (Bua, poxoa, NopsifaoK ero pacyera)

Bupa: OpHoAHeBHble (bloYepCHbIE KOHTPaKTbl C aBTOMPOJIOHraLMEN Ha akLMW POCCUMACKMX SMUTEHTOB (Aanee — KOHTPaKTbl, KOHTPAKT) SBMSIOTCS NPOU3BOAHbLIM
(P1HAHCOBBIM MHCTPYMEHTOM B COOTBETCTBUM C DeaepanbHbiM 3akoHOM OT 22.04.1996 N 39-@3 (pea. ot 31.07.2020) «O pbiHKe LEHHbIX 6ymar».

XapaKTepuCTUKN KOHTPaKTOB:
PacuyéTHble ofHOAHEBHbIE (bloUYEpCHble KOHTPaKTbl C aBTOMPOJSiOHrauneli (fanee — 6eccpoyHble KOHTPaKTbl) Ha aKuuMu MNpeACTaBnsloT cobov MpoU3BOAHbIE
(bMHAHCOBbIE MHCTPYMEHTbI, 63a3UCHBIM aKTUBOM KOTOPbIX SIBNSIOTCS aKLMU POCCUMCKUX SMUTEHTOB.

Cneundukaumy KOHTPAKTOB MpeAcTaBfieHbl Ha caiTe (MockoBckas Bupka (moex.com)). B cneumdukaumy (cnucke napaMeTpoB) yKasaHbl KOA KOHTpakTa,
€[VHULA W3MEPEHUSI PAacUETHOW LEHbl, MAHUMAJbHBIA LAr LEHbl, CTOMMOCTb MWUHWMANbHOrO Lara LEeHbl, JIOT KOHTpaKTa, MopsifoK pacyéTta, HauucieHus v
CMUCaHWs BapyaLMOHHOW MapXu, MOPSAOK WCMOSIHEHWS! KOHTpakTa. HOMWHanbHbIi 06bEM KOHTpaKTa MpeACTaBnisieT coboW MpOM3BEAEHUE PacYETHOM LIEHbI
KOHTpaKTa Ha YacTHOE OT AEeNIEHWs1 CTOMMOCTY Liara LieHbl Ha MUHUMaJIbHbIN Lar LEeHbI, YKa3aHHble B crieuudukaLmm.

B MOMEHT BbICTABMIEHUS 3asIBKM MO KOHTPAKTY Yy YY4acCTHUKOB CAENKU BIIOKMPYETCs YacTb UM NPOLEHT OT HOMWHAMBHOW CTOMMOCTU KOHTPakTa — rapaHTuiiHoe
obecneyeHve (panee — Tl0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O u MopsAOK €ro pacyeTa OnpeaensieTcsl KIMpPUHIOBOK
opraHusaumeit — LeHTpasbHbIM KOHTpareHToM — HauuoHanbHbIM KnupuHroBbiM LieHTpoM B cOOTBETCTBUM C lMpaBunamu knupuvHra HebaHKOBCKOW KpeauTHOM
OpraHu3aumu-LEeHTpanbHOrO KOHTpareHTa «HauuoHanbHbI KnupuHroBbli LieHTp» (AKLMoHepHoe obLectBo). YacTb IV. MpaBuna KAnpuHra Ha CPOYHOM pbiHKE U
MpuHumnamm pacyeta FO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). 2 pa3a B A€Hb MO OKOHYaHWM AHEBHON U BeYepHeW
K/IMPUHIOBOI Ceccun onpefensieTcs pacyeTHas LeHa dbtodepca v Npubbiib MK YOLITOK MO MO3ULMKM — WHBIMW CNOBaMW, HAYUCISIETCS BapuaLMOHHAs Mapxa.
PacueTHas LeHa KOHTpaKkTa OnpeaensieTcsi Mo 3Ha4YeHWsIM akUWii POCCUMCKUX SMUTEHTOB B COOTBETCTBUM C [paBunaMu opraHu3oBaHHbIX TOproB Ha Cpo4HOM
pbiHke MAO MockoBckas Bupxa v ¢ Metoamkoii onpegeneHms HKO HKL (AO) puck-napaMeTpoB CpoYHOro pbiHka MAO MockoBckas Bupia.

Pa3aMep BHECEHHbIX [EHEeXHbIX CPEeACTB AO/KEH MOAAEPXMBATLCA Ha MWHUMaZbHOM YPOBHE, COOTBETCTBYloweM pasMepy 0. OWHAHCOBbIM pe3ynbTaT oT
yZAepXaHusi NMo3uLMKU MO KOHTPAKTYy MOXHO MOJYYUTb MyTEM COBEPLIEHWUS| NPOTUBOMONOXKHOMN (OCETHOM) CAENKM C 3TUM e KOHTPAKTOM. 3aKpbiTUe No3vuuu no
KOHTPAKTy BO3MOXHO B JI060/ TOProBblii AeHb. TakuM 06pa3oM, MokynaTesb (blo4epCHOr0 KOHTPaKTa OTKPbIBAET MO3WLIMIO MOKYMKOW dblovepca, a 3aKpbiBaeT
NO3ULMIO CAENKOM MPOAaXW 3TOro e KOHTpakTa. [poaaBel OTKPLIBAET MO3vLMI0O MyTeM mpofaxu (bloyepca, M 3aKpbiBaeT MO3WLMIO MOKYMKOW 3TOr0 e
tbtoyepca. O6LMit HDUHAHCOBLIV pe3ynbTaT NoKynaTesns/npojaBlia paBeH CyMMapHOM BapyaLlMOHHOM Mapye 3a BeCb NMepuos yAepXaHWsi OTKPLITOWM Mo3uuumn mno
KOHTPAKTY.

[Ans Toro, 4To6bl LeHa KOHTpaKTa COOTBETCTBOBaNa 3HAYEHWMIO aKLMW, MpY pacyeTe BapuaUMOHHOW MapXu B BEYEPHUN KIMPUHI YUUTbIBAETCs CTaBka 3a
OTKJIOHEHME LieHbl KOHTpaKTa OT LieHbl 6a30BOro akTuBa (BennumMHa SwapRate unu daHavHr), pacyeT KOTOpoi MpeacTaBneH B cneuuduKkaumm U Ha cTpaHuue
KOHTPaKToB OIHOAHEBHble (HblOYEPCHbIE KOHTPAKTbl C aBTOMPOJIOHraLMell Ha akLMW DOCCUMCKUX SMUTEHTOB — MockoBckas bupxka | PeiHku (moex.com). Ecnm
3HauyeHue SwapRate 6onble 0, TO NpY pacdeTe BapuaLMOHHOW MapXXu B BEYEPHUI KIMPUHT AepXXaTeNb AZIMHHOW MO3ULMM YNiauvMBaeT BenuuuHy SwapRate,
YMHOXEHHYIO Ha JIOT, a [epxaTte/lb KOpPOTKOM No3vuuu ee monydyaeT. Ecnv 3HaueHve SwapRate MeHblue 0, TO Npy pacyeTe BapyaLMOHHOW MapXwv B BeYepHUI
K/MPUHT AepXaTesnb AZIMHHOM MO3WLMK MOTyYaeT BENNYMHY SwapRate, YMHOXEHHYIO Ha JOT, a AepxaTe/lb KOPOTKOW NO3WLMK MaTuT.

Mpun pacuyete BapMaLlIAOHHOﬁ MapXxu B Be‘-lepHI/ll‘/'I KJIMPUHT MO NO3ULMK Ha Ha4daso TOProeBoro AHA U No caesnikaM, COBepLUEHHbIM B BEYEPHIOKD CECCUIO, YUUTbIBAETCA
ansBuaeHaHasa nonpaeBka (DivAdjustment), KOTOpas paBHa 3Ha4YeHUO AMBMAEHAO0B, Ha3sHa4Y€HHbIM SMUTEHTOM COOTBETCTBYHOLLUUX KLU, [viBnaeHaHas nonpaska
KOMMEHCUpPYeT U3MEHEHUE 3HaYeHUA 6a30BOro akTvBa, Bbl3BaHHOE AMBWAEHAHBLIM F3MOM: OHA HauucnseTcs aepxarensam ANUHHbIX nosuumi no KOHTPaKTy "
CnucblBaeTca C ,qep)KaTenei/'l KOPOTKNX nosuuymi. [viBnaeHAHas MonpasBka YYUTLIBAETCS TOMbKO MO MO3UUMK Ha npenbmyu.wlﬁ Be'-lepHMﬁ KIMPUHT U MO CAeNIKaM,
COBEPLUEHHbIM B BEYEPHIOK CECCUIO, @ MO CAENKaM B YTPEHHIOIO M OCHOBHYIO CECCUM He Y4YuTbIBaeTCs. [MBuAeHAHas nonpasBka YYUTbIBAETCS B AaTbl 3aKpbITUS
peecTpa no akuuu, apnstowlencs 6asncHbIM akTUBOM. B ocTanbHble AHW AVBMAEHAHas nonpaska pasHa 0.

Cpokom nencTeus GECCDOHHOFO ¢)b|o~4epca SABNAETCA nepuoi BpeMeHU C MOMEHTa 3aK/Ilo4YeHWUs KOHTPaKTa Ao 6nvxanwen Be-lepHeﬁ KﬂMpMHFOBOﬁ ceccmu, B
KOTOPYO OH aBTOMaTU4YeCKU MPOJIOHIUpyeTca Ao Be‘-lepHeIZ KJ'IVIDVIHFOBOI‘;I ceccmu cneayrowero pacyeTHOro AH4. CI'IeLqu)MKaLI,I/IeIZ KOHTPaKTa npeaycMOTpeHa
BO3MOXHOCTb NoAayn nopy4vyeHus Ha WUCNOJIHEHME KOHTPaKTa B COOTBeTCTBy}OU.lIAVI KBapTaﬂbelﬁ q)bIO'-IepCHbIIz KOHTPaKT Ha akKuuMu B CPOKK, YKa3aHHble Ha
CTpaHuue KOHTpakToB OAHOAHEBHbIE (bloyepcHble KOHTPaKTbl C aBTOMPOJMIOHraUMen Ha akuuu POCCUICKUX 3MUTEHTOB — MockoBckasi bupxa | PblHKM
moex.com). B cnyyae nogaun nopy4deHus 06 ncnonHeHnn KOHTPaKTa, a Takxe B C/ly4ae UCNoHEHUS KIMPUHIOBbIM LIEHTPOM KOHTpaKTa B OTHOLIEHWUWN CTOPOHbI,
He Hal'lpaBMBLlJeﬁ nopy4yeHue, Cpokom [encTBus KOHTPaKTa ABNAETCA nepuoa BpeMEHU C MOMEHTA 3aK/Ii0YEeHUA KOHTPaKTa A0 MOMEHTa OKOHYaHWs Be‘-lepHeﬁ
KJ'IVIpI/IHFOBOVI ceccuu AHA UcnonHeHusi. KoHTpakTbl MoryTt 6bITb MCMNOJIHEHDI KNnUMpUHroBbiM LEHTPOM B OTHOLIEHWM CTOPOHbI, He nopaBaBLUEN
rnopy4yeHue Ha UCNoJIHEHUE KOHTPaKTa B COOTBETCTBMMU C MNpaBunaMu KIMPUHra Ha CPOYHOM pbIHKE B onpepesieHHble AHMU, OHYGHMKOBaHHbIe Ha
cTpaHnue OfHOAHEBHblE dbloYepcHble KOHTPaKTbl C aBTOMPO/OHraUMell Ha akuMy POCCUMCKMX 3MUTEHTOB — MockoBckas bupxa | PbiHkM (moex.com), ecnu
KOIM4eCTBO I'IOpyl-IeHVIﬁ Ha UCNOJIHEHUE ANIMHHBIX N KOPOTKUX nosuumin He paBHo. o MToram UCrnonHeHWe KOHTpaKTa Mo3numsa B HEM 3aKpbIBAaeTCA U OTKPbIBAETCSA
no3nuua B COOTBETCTBYIOLLEM KBapTa/lbHOM ¢)b|oqepce TOW e HanpaeieHHOCTU. py UCNONHEHWUN MOPYYEHNUS B3MMAETCH KIMPUHroBas komuceusi, pasHas 0.1%
OT HOMWHAJILHON CTOMMOCTU KaXAO0ro MCrOIHEHHOTO KOHTpPaKTa. Cneumbmn(au,meﬁ KOHTPaKTa TakXXe npeaycMoTpeH EﬂMHOBpeMeHHbIﬁ nnarex B pa3mepe 3% oT
HOMWHa/IbHOW CTOMMOCTH KOHTPaKTa, KOTOprIZ ynnaymBaeTcs CTOpOHOl‘;I, nogaBLLeit nopyyeHue Ha WUCNOSHEHME, B MOJIb3Yy CTOPOHbI, 4YbW NO3ULMU 6b1m
ncnonHeHbl 6e3 nogaun nopy4veHus.

MpoaykT npeaHa3sHayeH AN BCeX TUMOB MHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProB/si NMPOU3BOAHbIMU (bVIHaHCOBbIMVI UHCTPYMEHTaMU
noaoxoauT He BCEM UHBECTOPaM, TaK KaK conpsikeHa C HaJiImyMeM pUCKa thHaHCOBbIX noTepb OT BJIOXKEHUSI CPpeAcTB. PbloUepChbl ABAAIOTCA
WHCTPYMEHTOM, KOTOprﬁ TOPryercsa «C njie4yomM>», 4To noAapasyMeBaeT, UTO MOoKynasi KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4aCTb CTOMMOCTU
KOHTpPaKTa, a He BCH0O CYMMY L€JIMKOM, HO LleHOBble kone6aHus MOryT NnpuBecTu K noTtepsamMm, npesblillaloWMM CYMMY CpeacCTB ynJla4yeHHbIX 3a
OTKpbITUE NO3UUUN. TakuMm 06pa30M, TOprosJsia Nnpon3BoAHbIMU dWIHaHCOBbIMM UHCTPYMEHTaMMu, Tpe6yeT OT UHBeCTOpa KBaﬂMd)MKaLIMM, 3HaHuA
npoAaykKTa, onbiTa COBepLUeHUua caesiok C tbbloqepcaMu WU ApYyrmuMM npoaykKTamMum C KpeauTHbIM «MJie4yoM»>», yCTOﬁ'-lMBOCTM PUCKY U TOTOBHOCTHU
HeCTu y6bITKVI cBepx BJIO)YK€HHOW CYMMbl.


https://www.moex.com/a8805
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KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)

GROUP BeccpouHble hbloyepchl Ha akLumM POCCUMCKUX I
3MUTEHTOB nl

Pucku

4 T re—

Hu3kmii ypoBeHs pucka BbICOKMI YpOBEHb pUcKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAET HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
ApyruMn npoayktamu. o Halei OLeHKe, PUCKOBAHHOCTb GeCCPOYHbIX (hbOYEpPCOB Ha aKLMKM POCCUIACKUX SMUTEHTOB OLEHMBAeTCs Ha 7 u3 7 6annos, 4to
COOTBETCTBYET MaKCUMMasbHOMY PUCKY.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOSHUTENbHbIE AEHEXHbIE CPEACTBA A1 KOMMNEHCaLmMm
y6bITKOB MO (hblOYEPCHON MO3vuMM. O6LWMIA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3y/ibTaTe, MOXET 3HAaYUTEsSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

*  CpoYHbIl pbIHOK ObecrneynBaeT TOprM (UHAHCOBBIM MHCTPYMEHTOM, HO HW MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYKT NpUCYTCTBUE
JIMKBUAHOCTW Ha MHCTPYMeHTe B /11060 MOMEHT BpeMeHW. MMaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMuMsi Cnpoca U NpeAnoXeHUs Ha pbiHke. Bbicokas
TOproBasi akTMBHOCTb, HabnopaeMasl B onpeaeneHHbI MOMEHT BpEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMeHU.

+ [lokynka uau npopaxa blOYEPCHOTO KOHTpPaKTa MOXET OblTb COMpsKeHa C BLICOKUM YPOBHEM puCKa. TOProeis MPOU3BOAHBIMUA - (UHAHCOBBIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unam ybbIToK Mo hblOYEpPCHON NO3ULMM 3aBUCUT OT pasHMLbI LieHbl 3aKpbITUS 1
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHasi LeHa dbloyepca 3aBUCUT OT psifa (PakTopoB, Takux Kak: ABWXKEHWE LieHbl 6a3KCHOro akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. KpoMme Toro, pasmep mpubbinu unu ybbiTka MO MO3ULMKM BO (pblouepce BO MHOFOM 3aBUCWUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHBbIVi KOHTPAKT MOXET WUCMONb30BaTbCS Kak MHCTPYMEHT yrpaBneHnUst puckaMm (XemKUpoBaHWs) NMOTepb Ha PbiHKE CMOT MM NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeSATENbHOCTYU, CUNIbHO 3aBUCSLLEN OT AMHAMUKMN LieHbl KOHKPETHOrO 6a3NCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOJTyHEHWUS! UHBECTULIMOHHON NpUGLINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpaduky NokasblBalOT NpUEbIIL/YOLITOK MO (blOYEPCHOV MO3ULMKM B 3aBUCMMOCTW OT AMHAMUKWU LeHbl 6asncHOro aktvsa. VX MOXHO
MCMonb30BaTh AN CPaBHEHMS C rpacvkaMu BbINaaT Mo APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, M306paXXeHHbIMU B COOTBETCTBYIOLUMX KOYEBbIX MH(HOPMALMOHHbIX
[IOKyMeHTaXx.

MpeacTaBneHHble rpadvky AEMOHCTPUPYIOT NIULLL BO3MOXHbIE BapuaHTbl MOMyYeHWUs [0XOAa MO WHCTPYMEHTaM, HO He SBASIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWS LeHbl 6a3ncHOro aktuea. Mpacduky NokasblBaloT MpubbIIb/y6bITOK Mo
no3vLMN NpU 3alaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCM NokasaHbl BO3MOXHbIE 3Ha4YeHMe LieHbl 6a3VCHOro akT1Ba, Ha BEPTUKANbHON —
nNpubbIIb/YObITOK MO (PbOYEPCHOMY KOHTPAKTY.

Mokynka 6eccpouyHoro ¢blOYEPCHOr0 KOHTPAaKTa Ha aKLUWN POCCUHCKUX
3MUTEHTOB

MuHMManbHasi CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIHOrO
obecneyeHus

OxuaaHMsa uMHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp
0XWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT.

Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MAM y6LITOK NPU  3aKpbITUM »
No3uLMK PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOM 3aKpbiTUs MO3WLMW U LIEHOM
OTKPbITUS MUHYC HaKOM/IEHHOE 3Ha4YeHNe CTaBKW 3@ OTK/IOHEHME LieHbl KOHTpaKTa oT
LeHbl 6a30BOro akTuBa MNJIIOC HAKOMJEHHOEe 3HayeHue AMBMAEHAHbIX MOMNpaBokK,
NPpMBEAEHHbIX K pa3MepHOCTM KOHTpakTa. Pasmep npubbinn no  dbrovepcy
HeorpaHuyeH, Takxke kak U ybblITok. CyllecTByeT pUCK NOTEpSTb BCE BOXEHHbIE | =  YG6LITOK N0 ANWHHOM NO3MLMK
CPeAcCTBa, W MHBECTOPY NPUAETCS BHECTW AOMONHUTENbHbIE NAATeXM, 3HaUYUTENbHO YEbITOK
npeBbILLIaoLLME pa3Mep U3HaYanbHO BIOXEHHOro MO.

MNprbbink

P BGaAIMCHOMD aKTHBZ

MpubbiNG N0 ANMHHOW NO3ULMK

Mpopaxxa 6eccpouHoro ¢blo4epCHOro KOHTpaKTa Ha aKLWMW POCCUACKNX MpuBbLL

3MUTEHTOB 1 o .
MuHMManbHass CyMMa BJIOXKEHWW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO PHDEINE MO KOPOTKOW NO3MUKMK
obecneyeHust — YBbITOK M0 KOPOTKOW MO3ALIMK

OXupaHuMs MHBecTopa: PbliHOuYHBIM cnag. [poaasas dbloyepc, WHBECTOP
0XXMAAET, UTO LieHa 6a3MCHOr0 akTMBa BYAET CHUXKATLCS.

Pacuet (pMHAHCOBOro pesynbTaTta: npubbiib UK YBLITOK MO UCTEUYEHUM CPOKa .
XU3HU (DbIOYEPCA PACCUMTLIBAETCS KaK PasHMLA MEXAY LIEHOW OTKPLITUS MO3ULMM U
LIEHOW 3aKpbITUSI MOC HAKOM/IEHHOE 3HAYEHME CTaBKM 3@ OTKIOHEHWE LIEHbI
KOHTPaKTa OT LieHbl 63a30BOr0 akTMBa MWUHYC HAKOMIEHHOE 3HAYeHUe AUBUAEHAHbIX
nonpaBoK, MPUBEAEHHLIX K pPa3MEPHOCTM KOHTpakTa. Pasmep npubbiiv Mo
(bloYepcy HeorpaHuyeH, Takxke Kak M y6biTok. CyllecTByeT pUCK MOTepsTb BCe 1
B/IOXXEHHbIE CPEACTBA, W MHBECTOPY NPUAETCS BHECTM AOMOJHUTENbHBIE MAATEXM, YBbIToK
3HAYNUTENbHO MPEBLILLIAIOLWME Pa3Mep M3HAYasbHO BROXeHHOro MO.

P G23HCHOTD aKTHBA

®UHaHCOBbIN pe3ynbTaT MHBECTOPa 3aBUCUT rlaBHbIM 06Pa3oM OT ero cTpateruu. BolwenpuBeaeHHble pacyeTbl PUHAHCOBOTO pesysnbTaTta Mo OTKPbLITON MO3vLmm
BO (hbloyepce BKIOYAOT AOXOAbI/YObITKM, CBS3aHHblE C KOMEbaHUSMU LEH camoro 6asMCHOrO akTvBa. B HMX HE yuuTbIBalOTCS pacxodbl Ha 6Gpokepckoe
06Cy)KMBaHUE UMW UHbIE COMYTCTBYIOLWME PAacxoabl. Hanorosble acnekTbl TaKXKe HE YUMTHIBAIOTCS B BbILIEU3NIOKEHHBIX CLEHAPUSIX.



SMUTEHTOB

KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)
GROUP BeccpouHble hbloyepchl Ha akLumM POCCUMCKUX 0 I
]
KoMuccumn m mHbie pacxoabl

Ha Cpo4HOM pbiHKke MocKOBCKoW Bupxu Telikep (NMOA TEWKEpOM MOHUMAETCS YYacTHWK TOProB, 3aK/IOYalOWMA CAENKM MO YXE BbICTABMEHHbIM 3asiBKaM)
ynna4yvBaeT 6UPXKEBYIO U KIIMPUHIOBYIO KOMWUCCUM 3a OTKPLITUE U 3aKpbITUE CAENKU. Melikep (Y4acTHWK TOProB, KOTOPbIV BbICTABSET 3asBKy Y B CTakaH NepsbiM)
KOMUCCUIO HE NMATUT. 3a yAepXaHUe OTKPLITOM MO3MULMM MO KOHTPaKTy KOMUCCHSI HE B3UMAETCsl. 3a UCMOMHEHWE KOHTPaKTa B3MMaeTCs KIMPUHIoBasi KOMUCCHS.
Pa3Mepbl Bcex TapuhoB MOXHO HaliTW Mo aapecy https://www.moex.com/s93. Hy>HO yuMTbIBaTb, YTO 6poKep Takxke B3MMAEeT KOMWUCCUIO C Kaaol onepauuu,
pa3Mepbl 6POKEPCKOI KOMUCCUM YCTAHABMMBAOTCS CaMMM GPOKEPOM M yKasaHbl B BalleM [OroBOpe 6pOoKepcKoro o6CnyxmBaHUs. [ns BEYHbIX KOHTPAKTOB Ha
aKUMM YCTAHOBJIEH CMIeAyIoLMiA pa3Mep CyMMapHOW KOMUCCUM (BUPXKEBOW M KIIMPUHIOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

Fpynna KOHTPaKTOB NPy 3aKII0YEHNN CAENIOK Ha OCHOBaHUM Npy 3aK/IFOYEHNN CAEJIOK HA OCHOBAHUU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTcs No CAesNKaM Telikepa
BeuHble dbloyepchbl Ha akumm 0,015% 0,03%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXaHWs OTKPbITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03uumMs MOXET BbiTb 3aKpbiTa NyTeM 3akntoyeHust ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HAcTyMn/eHUs
MOMEHTA 3KCTMpaumu.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMUHANBLHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHOe
obecneyenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTcTBMM C MpUHUMNaMm pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpWUMEHSATb AN CBOUX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKM NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUS. B Xode TOProB LeHa Ha (bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM U HWXKHeW rpaHuuen
LIEHOBOrO KOpMAopa, Npu 3TOM MNpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHUS FPaHuUL, LIEHOBOrO KOPWMAOPa B 3aBUCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHI U
M3MEHEHWE TFpaHWL, LIEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectenser HKO HKL, (AO) B cooTtBeTcTBuM C MeToaukon onpegenedus HKO
"HaumoHanbHbii_ KnvpuHrosbii LleHTp" (AKUMOHEepHOe 06LIecTB0) PUCK NapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTphbl, UCMOMb3yeMble AN MOHUTOPUHIA M
M3MEHEHMWS rPaHuL, LeHOBOro KOpMAOPa (PbloYEPCHBbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKe. M3MeHeHWe rpaHuL, LeHOBOro KOpuAopa COMPOBOXAAETCS NepecyeToM
rapaHTuitHoro o6ecnevyenusi (F0). U3MeHEHWE rpaHuL, LIEHOBOMO KOPUAOPA MOXET OCYLIECTBASTHCS Kak B TeYEHWEe OCHOBHOM TOProBOW CEeccM, Tak M BHE
TOProBoOV CECCUM, @ TaKXKe B BEYEPHIOKD [OMOMHUTENBbHYIO TOPrOBYHO CECCHIO.

XXano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPLI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs Wan anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. Xanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnoeckui nep., 4. 13 wam no
3N1EKTPOHHOM MnoyTe help@moex.com.

https://www.moex.com
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