IIporpamma Ne3 «@b1o4epchbl Ha AparoneHHble MeTAIbI H TOBAPbl MHPOBOI0O
arponpoMbIILJICHHOT0 KOMILTIEKCA»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [lporpammoii moanepkaHue IeH W/WIKM 00beMa TOPTOB MPOU3BOTHBIMU
(bUHAHCOBBHIMU MHCTPYMEHTAMU:

O6o3HaueHue
HaumenoBanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 OpIOYEPCHBIN KOHTPAKT Ha 30J10TO
k=2 @b0YEpPCHBIN KOHTPAKT HA aleIbCUHOBBIN COK

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-melikepa.

2.1. 1na ompeneneHus mapaMeTpoB 0053aTenbCcTB MapkeT-Meiikepa UCHONB3YIOTCS CIEAYOIINe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MakCHMasbHas pa3HULA MEKY JIydlled [IEHON NPEeAIOKEHUs
Ha TNOKYIKY W Jy4dlled LEHOW IPEMIOKEHU Ha MIPOJAXKy I10
NOJaHHbIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOsIHHAs BEJIMYMHA, onpenensemMas uis Macrpymenra
B nyHKTe 2.2.1. Hactoswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa € I-bBIM CpPOKOM
VCIIOJIHEHMS, ONpeesieHHas 1o uroraM OCHOBHOM TOProBoOu
CECCHM.

3nauenue Copaga IABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBHHU C
ero Crenugukanmen.

JIy4iasg neHa npeaioKeHus
Ha NOKYIKY

IIEHA 3asBKM Ha IOKYINKY, NMOJaHHOW Mapker-MelkepoM B
oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HYMKE LIEHBI TAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

IIeHa 3asBKU Ha IPOJAxy, NMOAAHHOM MapkeT-MeHKepoM B
oTHouleHuu MIHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX IOJIAHHBIX 3TUM MapKkeT-MeiKepoM 3asBOK Ha IIPOAAXKY,
[CHA KOTOPBIX HE BBIIIC CHBI HaHHOﬁ 3aj4BKH, COCTABJISICT HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBant

IIeproJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii HoMep KBaHTa).
[ponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEHee yAAICHHBIN
oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
MOJ/IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit Kak =N (rae N=1, 2, ... — MOPSAKOBBIN
HOMEp Cpoka ucnojHeHus no MHCTpyMeHTy).

Crenvionmii 3a OJImKanmmm

CPOK HCIIOJHCHMUA 110
NuCcTpyMeHTY

CpPOK UcHOJIHEHUS 110 NHCTpyMEHTY, onpeaensieMblil o
dopmyne: i=n+l




‘ OTyYeTHBIN nepuos

‘ KQJICHJIAPHBIA MeCsIL]

TepMuHbI,

HE ompeaeneHHble B Hactosimed I[Iporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYyTCTBUHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JECHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBITIONHSAET 005S3aTENbCTBA TOJBKO TIO TEM CPOKAM HCIOJHEHUS

I/IHCTPYMGHTa, KOTOPBIC YKa3aHbl B HUKCTICPCUYNCIICHHBIX Ta6JII/IHaX HaCTOAIICTO ITYHKTA:

Tao6anna Ne 1

YcnoBus nonnepxkanus B reueHue Ksantos = 1, 2 AByCTOPOHHUX KOTUPOBOK IO

Dpr0YepcHOMY KOHTPAKTY Ha 3050710 K=1

IIepBb1il cpok ucnoaHeHUs | BTOpoiil Cpok UCIIONMHEHUS Bpems
(i=1) (i=2) Havana
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menkepa B 6 Bpems
€Ch HICPUOJT ODPAILICHITA, 3a 5 gHe# 10 SKCIHUpalUUd | OKOHYAHUS
KpOM€ JHA SKCIIUpaAIlun K
BaHTa
(=1, 2)
1.Crpa1 1ByCTOPOHHUX q=1:
KOTUPOBOK (M3MepsIeTCs B 10:00
SIMHUIIAX W3MEPCHHUS [ICHBI a*SPi, rne a = 0,05% a*SPi, roe a = 0,1% MCK
WNHcTpyMeHTa B COOTBETCTBUH C
ero Crnenudukaiueii) (Ul_g_gg) -
%. MuHMMabHbIH 00BEM 3aIBOK 300 300 MCK
U3MepSETCs] B KOHTPAKTax)
(UTC+3)
g=2:
3. MunumainbHas 19:00
MIPOJOJIKUTENBHOCTD MCK
MOAIePKAHUS IBYCTOPOHHUX 75 75 (UTC+3) —
KOTUPOBOK (M3MepsieTcst B % OT 2350
npojoukuTensHocTH KBanra) Mé K
(UTC+3)
Taoauna Ne 2
YcnoBus noanepxanus B TedeHre KBanToB = 3 ABYCTOPOHHUX KOTHPOBOK 10
DpI0UEPCHOMY KOHTPAKTY Ha aneIbCHHOBBIH COK K=2
IIepBblit cpok ucnonHeHus | BTopoil cCpok HCIoaHEHUS Bpewmst
(i=1) (i=2) Havasa
[TapameTps! 00513aTENBCTB KBanra —
Mapxker-Melikepa Bpems
Bech nepuon obpameHus 3a 5 gHel 10 SKCHUpaluyd | OKOHYAHUs
KBanra
(a=3)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B =3
eAMHUIIAX U3MEPEHUS IIEHBI a*SPi, rne a = 1% a*SPi,rnea=1% q__ )
WNHcTpyMeHTa B COOTBETCTBUU C 15:00
ero Crenudukanmei) MCK
2. MuHuManbHbIi 00bEM 3asiBOK (UTC+3) -

(M3MepsieTcs B KOHTPAKTaX)

200

200




3. MuHuMabHas 19:00
POJIOJIKUTETBHOCTD MCK
MOJIJIEP>KaHUs ABYCTOPOHHUX 75 75 (UTC+3)
KOTUPOBOK (M3mepsercs B %o OT
npoaosmkuTesbHocTH KBanTa)
Taoauua Ne 3
Ycnosus noanepxanus B TeueHrne KBanTtoB = 4 1ByCTOPOHHUX KOTUPOBOK IO
®dproUepCHOMY KOHTPAKTY Ha ameJbCHHOBBINA COK K=2
[TepBerit cpok ucnonHenus (i=1) Bpemst
Hayajia
[TapameTpsl 00s13aTEILCTB KBanrta —
Mapkert-merikepa Bpewms
Bechb nepuon obpaieHus OKOHYAHUS
KBanra
(9=4)
1.Cpa1 IByCTOPOHHUX
KOTUPOBOK (M3MeEpsieTCS B
eAMHUIIAX U3MEPEHUS 1ISHbI a*SPi,rnea=1,7%
HNHucTpymMeHTa B COOTBETCTBUU C q=4:
ero CrienupuKanmei) 21:00
2. MuHUMAIBHBII 00BbEM 3asBOK 200 MCK
(u3MepsieTCs B KOHTPAKTAX ) (UTC+3) —
3. MuHuMannHas 23:50
MPOJIOKUTEIIBHOCTh MCK
MoJAEpKaHUs ABYCTOPOHHUX 75 (UTC+3)
KOTUPOBOK (M3MepsieTcs B %o OT
npoaomkuTenbHocTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICIYIOUIMMH 33 HAUMH CpoKamH ucroiHeHus (i) MHCTpymeHTOB
NpPU3HAETCSI COOTBETCTBEHHO Onmkalmas W cleaylolide 3a HeW JarThl  HCHOJIHEHUs
cooTBeTcTBYMOIEro MHCTpyMeHTa, onpeelsieMble COrIacHO CeNU()UKALUU COOTBETCTBYIOILETO
HNucTpymenTa.

2.3. B teuenne OtuerHOTrO mepuona MapkeT-mMelikep BIIpaBe HE HUCIOJHATH 00s3aTeNbCcTBA HE
Oonee 22 (nBaamatu AByX) pa3 B oTHomeHnH k=1 B Teuenne KBanra q=2, a Taxke B OTHOIICHUU
k=2 B teuenne Ksanrta q=4. IIpu stom, B kaxablii Toproseiii neHb, BXxoasumui B OTUeTHBIN
nepuoj, MapkeT-Melikep BIpaBe HE HCIOJIHATH OO0s3aTenbcTBa He Oonee 7 (cemu) pa3 B
otHoueHuu k=1 B Teuenue kaxxaoro Ksanra q=1, a Taxxe B oTHOIIEHNH k=2 B T€UEHHUE KAXKIOTO
KBanra q=3 mis MHCTpyMeHTOB, yKa3aHHBIX B MyHKTe 2.2. HacTtosmei [Iporpammel. B cinydae
HapymieHus B TedyeHrue OTYETHOTO Mepro/ia TaHHOTO YCIOBHS MPH OKa3aHUM MapKeT-MelKepoM
yeiyr 1o k-omy MHCTpyMEHTY, Takue YCIyrd B OTHOIICHHH BCEX MHCTPYMEHTOB, YKa3aHHBIX B
nyHkre | Hactosamen [IporpaMMel, CUNTAIOTCS HE OKa3aHHBIMU.

3. Bo3zHarpaxaenne MapkeT-mMenkepa.

3.1. Pazmep Bo3HarpaxxaeHuss MapkeT-Meikepa 3a BBIIOJTHEHHE MapkeT-MeKepoM B TEUCHHE
OTtueTHOrO nepuoa 0os13aTenbCTB MapkeT-Melikepa Ha yCIOBHUSX, TPEAYCMOTPEHHBIX TyHKTaMU
1-2 macrosimeit [IporpamMmel, paBeH BO3ZHATPaKICHUIO, ompenensieMoMy 1o ¢opmyrne Nel-2 B
OTHOLIEHUH KaXKIAOW TPYMNIBI KOJOB pasjliela PEerucTpa ydera IMO3HMLIHN, MCIONb3YyEMBIX IMPH
BBIMIOJTHEHUH 00s513aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmied [Iporpammoii Ha
OCHOBAaHMHU 3aKJIIOUEHHOTro ¢ bupkelt 1oroBopa 00 okazaHMM YCIyr MapkeT-merikepa. OOmmii
pasMep BO3HArpaKIEHHUs, PACCUMTAHHOIO COTJIaCHO AaHHOMY NYyHKTY, orpanumdeH 1 200 000
(OnuH MUIIITHOH JIBECTH THICSY) pyOieid, B oTHOmeHnu K-oro MHCTpyMeHTa;



®opmysra Nel:

active

0,06 X T ;i Fee woria X (Igi(Pcff; Penfh) + 1) rae:

° Iq’iMO)KeT IIPpUHKUMATh CICAYIOIINUEC 3HAYCHUS:

1, ecnu Pcfj’.{’; > 85%

Iy; (Pcf E;Pcn%) = (ED ;;Co /j{z; _PP an;jé)
o—rcn g,

ki ki 0
,eciu Penjy < Pcf].,q < 85%

—1, uHaue

ki,j.q
o Fee active — CymMma OupKeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPAKIACHHS 3a KJIMPUHT,

B3UMaemass ¢ MapkeT-Melikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue q-oro Kpanrta B j-i
Toprosblii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIEpKallluM KOJ(-bl) pa3/iesia perucTpa yuera no3uiuii,
UCIIOJIb3yeMble IIPU BBIIOJHEHUN 00s3aTenbcTB MapKkeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKIIOYCHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCJIOBUH, YTO JIaHHbIE 3asiBKU 3aperUCTpUpPOBaHbl B PeecTpe 3as1BOK ¢ OOIBIIUMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
caenkam?’;

Pef
o 14— (hakTHyeckas MporOJKUTENBHOCTD HOJIepKaHus MapkeT-MeikepoM B TeueHHue q-
oro KBanra B j-it ToproBerii nenp /IBycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel IIporpammel (B % ot
npojopkuTenbHoctu KBanra);

Fen'!
o 19— MUHUMaBHAs TPOJOIDKUTENIBHOCTD NMOAepXKaHud MapKkeT-MelKepoM B TeUeHUe q-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEp COOTBETCTBYOIIEr0 MHCTpyMEHTa, yKa3aHHbIA B MyHKTE |
Hacrosuen [ Iporpammsr;

e i=1,2,... — MOPSIKOBBII HOMEP COOTBETCTBYIOIETO CPOKA UCTIONHEHHSI, yKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa;
e 7 — cymmapHoe Konn4ecTBo K, ykazaHHbIX B myHKTe | Hactosmei [Tporpamwmsl, roe K=1,2;
e (g=1,2,... - nopsakosbiii Homep KBaHTa, ykazaHHbIN B yHKTe 2.2. Hactosuie [IporpaMmst.

ki ki
Xqjkimax(0;lqi(Pcfiy; Pen;’ )*(S2—S1)+S1)
D . iq g
®opmy.ia Ne2: s Pz
jka

M

. S; — 180 000 (Cto BoceMbecaT ThiCs4) pyOIIeid;

o S, —360 000 (Tpucra mecThaecAT ThHICSIY) PyOJICii;

k,
e K; 1 — KONMMYECTBO CPOKOB HMCIONHEHMS MO k-oMy MHCTpyMeHTY, MO KOTOPOMY

Mapxker-melikep B TeueHue q-oro KBanra B j-it Toprosslii 1eHb 00513aH BBIIOJIHSATD

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



yCIIOBUS TOJAepkKaHUs J[ByCTOPOHHHUX KOTHPOBOK, IIPEYCMOTPEHHBIX B ITyHKTE
2.2. nacrosiient [Iporpammel. [Ipu onpeneneHnn KoanyecTBa CPOKOB UCTIOTHEHUS
no k-my WHCTpyMEHTY TakXe YYHUTBIBAIOTCS ToproBele 1HHU, B KOTOpBIE
MOJIHOCTBIO JINOO YACTUYHO TOPTH ObLIN MPHUOCTAHOBJICHBI.
3.2. Ilpu ompeneneHuun KosauuecTBa TOProBbIX AHEW COOTBETCTBYIOLIETO MeECALA, TaKXKe
YUUTHIBAIOTCS TOproBble JAHHM, B KOTOpbIE MOJHOCThIO JHOO YaCTUYHO TOPrH ObUIK
IIPUOCTAHOBJICHBI.

4. bupxa Bpase oTkazaTh MapkeT-Melikepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



