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NPOrPAMMA MAPKET-MEUKUHIA
«3AMELWAOLUME OBJINTALLUA>

Pa3zpen 1. TepMuHbl M onpeaeneHns

Mporpamma — lNporpaMMa MapKeT-MelKkuHra «3amellaiome obnuraumm» no NoAAep)KaHWUKo LeH
nnn cnpoca MIHCTpyMeHTa, peanu3yemas B PexxunMe TOproB «PexnM OCHOBHbIX TOpros T+» Cekuuu
(poHAOBOro pblHKa BUpXxK € Lenbio NOBbIWEHUS IMKBUAHOCTX NO rpynne LeHHbIX bymar.

MHcTpyMeHT(-bl) — BbiMyCcK(-1) LUEHHbIX byMar, yka3aHHbIN(-ble) B MpunoxeHnn N1 k HacToswwein
MNporpamme.

AoroBop — [loroBop 06 okasaHuu ycnyr MapkeT-Mmelkepa, (opMa KOTOpPOro npeaycMoOTpeHa B
MpunoxeHun NQ 1 k MpaBunam okasaHusi ycnyr Mapket-melikepa B Cekumm poHA0BOro pbiHka MAO
Mockosckast bupxa (aanee — bupxa).

MapkeT-Meikep — Y4aCTHUK TOPro., 3ak/1oumBLLMA ¢ Brupikelt [loroBop 06 okasaHum ycnyr MapkeT-
MenKkepa.

ToproBbii Ae€Hb — [ieHb, B KOTOPOM OCYLLECTBASAOTCS Toprn MHCTpyMeHTamm MporpamMmbl B Cekumm
(hoHA0BOro pblHKa BUPXXK B YCTAHOBNEHHBIX PeXMMax TOProB.

MuHMMaNbHbIA AONYCTUMbIW 06beM MoaBaeMbIX 3asBOK MapkeT-Melikepa (aanee - MAO).

OocTaTouHblt 06bem (aanee - 10) — cyMMapHbIii 06bEM caenok MapKeT-Melkepa, 3aKMoUeHHbIX
no nobomy mn3 MHCTpyMEHTOB Ha OCHOBaHWM 3asiBOK MapkeT-Melikepa B TeyeHne ToproBoro AHsi
(ToproBon ceccumn), Npu AOCTUXEHWMM KOTOpOro MapkeT-Menkep OCBOOOXAAETCS OT YKa3aHHbIX B
Tabnuue K Hactosiwen lporpamMe 0653aTeNbCTB B OTHOLIEHWM 3TOr0 MHCTpyMeHTa B AaHHbIV
ToproBbIi A€Hb.

MakcuManbHas LieHa 3asiBKM Ha MOKYMKY — HauBbICLIasi AOMyCTMMas LeHa 3asiBku Mapket-
MelKepa Ha NOKYMKy no MHCTPYMEHTY B paMKaXx UCMOJSIHEHWS 0653aTeNbCTB Mo NoAAEP)KaHMIo Crnpoca.

Mepuop nopaep)>xaHnsi KOTUPOBOK — MEPUOA BPEMEHM, B TeYeHWe KOTOporo MapkeT-Mmelikep
obs3aH nopaepxvBaTb UEHy unuM cnpoc no WHCTpymeHTy(-aM) B COOTBETCTBUM C YCNOBUSIMM
MNporpammsl.

MpepenbHbli cnpen ABYCTOPOHHEN KOTUPOBKM — OMNpeaesieHHasi B MNPOLIEHTaX pasHuua
MaKCUManbHOWM LieHbl 3asiBKM MapKkeT-Melkepa Ha MpoAaxy, Npu KOTOPOM CyMMapHOEe KOJIMYECTBO
LIEHHbIX ByMar B 3TMX 3asiBKax, pacCYMTaHHOE HapacTaloLMM UTOFOM B MOPSIAKE BO3PACTaHus! LIEHDI,
COCTaBNSIET BENUUYMHY, He MeHbliyto MAO, M MUHMManNbHOW LEHbl 3asBKM MapKeT-Melkepa Ha
MOKYMKY, MpW KOTOPOM CYMMapHOE KOMMYECTBO LEHHbIX Bymar B 3TWX 3asiBKaX, pacCYMTaHHOe
HapacTaloLwyM UTOroM B NOpsiAKe yObiBaHWUS LiEHbI, COCTaBNSIET BEMMYMHY, He MeHbluyto MO.



TepMuHbI, He onpeaeneHHble B HacTosLen [MporpamMMe, UCNONb3YHOTCS B 3HAYEHUSAX, YCTAHOBEHHbIX
MpaBunamm okasaHus ycnyr MapkeT-menkepa B Cekunm poHaoBoro peiHka MNMAO MockoBckas Bupxa.

Paspen II. MNapamMeTpbl 1 yCI0BUA BbiNONHEHUA 06s13aTenbCcTB MapkeT-Menkepa

2.1 3akntoyeHne [HoroBopa 06 oOkasaHuMKM Yycnyr MapKeT-Merkepa OCYLUECTBASETCA MyTeM
npucoeavHenust K MpaBunaMm okasaHusa ycnyr Mapket-meiikepa B Cekumn ¢oHAoBOro pbiHka MAO
MockoBckas bupxa, onpegensownm ycnosusa Jorosopa.

2.2 MapkeT-MelnKkep, NPUCOEANHMBLLMIACS K HacTosiwen lNporpamMme, 06s3aH B COOTBETCTBUM C
3aK/tOUYEHHBbIM [10roBOPOM WUCMONHATbL 0643aTeNbCTBa, HaMpaBNEHHbIE HAa MOAAEPXaHWE LEH WM
cnpoca WMHCTpyMeHTa B COOTBETCTBUM C TpeboBaHUAMM, npeabsBnsieMbiMn K MNpeaenbHoMy cnpaay
ABYXCTOPOHHEN KOTUPOBKM WM MakCMManbHOM LEHe 3asBKM(-OK) Ha MOKynKy, MWHMManbHO
ponycrumomy obwvemy (MAO) u lNMepuogy noaaepXaHus KOTMPOBOK, B Pexxkume TOproB «Pexum
OCHOBHbIX ToproB T+» Cekuun hOHAOBOro Bupxu C pacyeTamum B pOCCUNCKMX pPybnsix B TeYeHue
OcHOBHOW TOproBoi ceccum.t

2.3 Tlo kaxgoMy w3 WHCTpYMEHTOB YCTaHaB/IMBAKOTCA 3HAyeHuUs MapaMeTpoB WCMOSTHEHUS
06s3aTenbcTB MapkeT-Melkepa, npuBeaeHHble B Mpunoxennn N1 k HacTosiwen MNporpamme.

2.4 MapkeT-MenKkep CYMTAETC WCMOSMHMBLUMM B TeyeHuMe TOproBoro AHs 06s3aTenbCTBa,
yKa3aHHble B MyHKTe 2.3 HacToswel MporpaMMbl, TOMbKO B Clydae ecin MapKeT-MenKep BbIMOIHWUIT
06s3aTenbCcTBa B AaHHbIN TOproBbi AeHb MO He MeHee, YyeM 1 (ogHoMy) MHCTpyMeHTy oT obuiero
Konuyectsa MHCTpYMEHTOB, BK/IIOYEHHBIX B [porpamMmy, npu ycnoBuu BbINOSTHEHUS UM B OTHOLLEHMU
WMHCTpyMeHTa unmn KaXxaoro u3 3Tmx IHCTpYMEHTOB XOTS 6bl OAHOMO M3 CEAYOLMX YCIIOBUIA:

— cobnogeHne B TeyeHne nepuoaa, ykasaHHoro B ctonbue 9 MpunoxeHnst NO1 k HacTosiwen
MNporpamMme, napaMeTpoB 06513aTeNbCTB, YKa3aHHbIX B CTON6Uax 5mM 7 unn 6 n 7;

— pocTwkeHne obbeMa TOproB, ykas3aHHbix B ctonbue 8 [MpunoxeHuss N21 k HacToswien
MporpamMme. Mpu 3TOM TpeboBaHMS K MWHUMaNbHOMY 06beMy caenok MapkeT-Melkepa
OTCYTCTBY!OT.

BbinonHeHne/HeBbINONHEHWE 06513aTenbcTB MapkeT-MelikepoM onpeaensieTcs bupxen no kaxaomy
ncnonb3yemoMy MapkeT-mMeinkepoM VaeHTudmkaTopy.

2.5 MapkeT-Melkep BripaBe B TeyeHne 14 (YeTbipHaauati) ToproBbix AHe OTYETHOro Nepuoaa He
BbINOSIHATL 06513aTeNbCTBA, NPEAYCMOTPEHHbIE NMYHKTOM 2.3 HacTosiwel MporpaMmbl, B OTHOLLIEHUU
kaxxgoro WHCTpymeHTa. B cnyyae HapylweHus AaHHOrO ycrioBust ycnyr MapkeT-mMelrikepa B
OTHOLLEHMM cooTBeTcTBYowWwero(-nx) MHcTpymeHTa(-oB) B AaHHOM OTYETHOM Mepuoae CHMTAKOTCS He
OKa3aHHbIMMU.

2.6 MapkeT-Melrkep, BbINOSHSIOWMIA 0693aTenbCcTBa MO HacToswen [lporpamMme,  AO/KeH
COOTBETCTBOBAaTb OAHOBPEMEHHO CreayOLWMM TpeboBaHMUSIM:

— oTcyTCcTBME (akTa nojauM B apOUTpaxHbId Cya  3asBfeHUs O MPU3HAHUKM  €ro
HecocTosATeNbHbIM (6aHKPOTOM);

— otcytcTeue B EMPHOJ1 3anmcn o HeocToBepHOCTY coaepykalumxcst B EMPHOJT cBeneHMi 0 HeM.

2.7 B cnyyae BO3HWKHOBEHUSI OOCTOSITENLCTB, MOBMEKWIMX HECOOTBETCTBME MapKeT-Melkepa
TpeboBaHMAM, YKa3aHHbIM B NyHKkTe 2.6 Hactosiwen [lporpammbl, MapkeT-meikep 06s3aH
He3aMeanTeNnbHO MHQOPMUMPOBaTb BMPXY O BO3HMKHOBEHMM TakuMX OOCTOATENbCTB NYTEM
HanpaBneHns Bup)ke COOTBETCTBYIOLEro YBeAOM/EHWUS B OyMaxHoM ¢opMe WM MnocpeacTBOM
HanpaBNeHUs1  3NEKTPOHHOr0 [JOKYMEHTa B COOTBETCTBMM C MpaBuUNaMU  3NEKTPOHHOIO
L[OKyMeHTOObopoTa bupxu.

2.8 HecootBeTcTBME MapkeT-Melikepa TpeboBaHWAM NMyHKTa 2.6 HacToswen Mporpammbl n (Mnn)
HapyweHne MapkeT-MenkepoM TpeboBaHUA MNyHKTa 2.7 Hactosiwen [porpammbl  SIBNSKOTCS
OCHOBaHMWeM A1 HeMeANIeHHOro npekpaweHuns [lorosopa.

! BpeMeHHoW MHTepBan OcHOBHOM Toprosoi ceccum: ¢ 10:00:00 go 18:49:59.



Paspen II1. Mopspok pacueTta Bo3Harpa)kaeHusa MapkeT-Mmeiikepa 3a BbiNOJIHEHUE
ob6sizaTtenbcTB no NMporpamme

3.1 Pa3mep Bo3HarpaxkaeHus MapkeT-Meikepa 3a BbiNoSIHEHME UM B TedeHne OTYETHOro nepuoaa
yCroBUI, NpeayCcMOTPEHHbIX HacTosiwen [porpaMMoi, B OTHOWEHMM Kaxaoro WHCTpymeHTa
paccunTbIBaETCA MO creaytoLlen gopmyne:

F = Ffix + 1,5 *ZRlVl

roe:

F - pa3mep Bo3HarpaxaeHvsi MapkeT-Melkepa B OTHOLLIEHUM KaXaoro MHCTpyMeHTa;
Ffix — 100,00 py6. (Cto pybnei 00 koneek);

R; —0,00015;

V; — obbem caenok B pybnsix PO, onpeaensieMblii kak 06beM BCeX CAENOK MO MIHCTPYMEHTY Ha
AaTy /, COBEpPLUEHHbIX MapKeT-MenKepoM Mo 3asiBkaM, NoAAHHLIM A1 BbINO/IHEHUS 06513aTENbCTB MO
MporpamMmMe B TeueHne OTYETHOrO Nepunoaa, 3a KOTOPbIN PaccUMTbIBAETCS BO3Harpa)xaeHne Mapker-
MenKepa.

3.2 Pa3Mmep Bo3HarpaxaeHusi MapkeT-melikepa (F) 3a BbiNO/HEHME MM B TeyeHne OTYETHOro
nepuoaa yCcnoBui, NpeayCMOTPEHHbIX HacTosiLen MporpaMMoln, B OTHOLWEHMN Kaxaoro MHCTpyMeHTa
He MoxeT npesblwaTb 70 000,00 pybneit (CembaecaT Toicay pybnen 00 koneek).

Pasaen IV. Ycnosus noakntoueHns Uaentudpmkatopos k Mporpamme

4.1 B paMkax Hactoswen MporpaMMbl AonyckaeTcs ykasbiBaTb He 6onee 1 (oaHoro) Toproso-
knupuHroeoro c4éta (TKC) n He 6onee 1 (oaHoro) KpaTkoro koaa knuenTa (KKK) ana ogHoro
NaoeHTndukaTopa.

4.2 YkasaHue Kpatkoro koga knmenTa (KKK) anseTcs HeobxoauMbIM yCnoBueM AN NOAaym
3asBok MapkeT-Melkepa 3a CYeT KMeHTa YYacTHMKa TOProB Mo MOPYYEHUIO Takoro K/IMEHTa U Ha
OCHOBaHUM [OrOBOPa, 3aK/IOYEHHOrO0 MeXxay TakMM KJIMEHTOM W YYacTHMKOM  TOpros,
ocyLlecTBAsOWMM 0bs3aTenscTBa MapkeT-Meikepa no MNporpamme.

4.3 Ecnu MapkeTt-merikep uckntoumn MaeHtngukatop n3 MporpamMmbl MM OTMEHW perncTpaumio
KWeHTa ¢ TaknuM MaeHTndrkaTtopom 13 TOpros, 1 AaHHbIM VigeHTudurKaTop SBNSNCS €ANHCTBEHHBIM,
No KOTOPOMy MapkeT-Melkep ocyLlecTBnsn obsizatenscTea no Mporpamme, To aencTeme [orosopa,
B YacTu 06a3aTenbCTB no MNporpamMme, NnpekpawaeTcs ¢ AaTbl UCKOYEHNS Takoro MaeHTudukaTopa.



MpunoxeHne N21 Kk Mporpamme

MWUHUManbHbIN 06BEM

o MpenenbHbIi cripes | MakcuMmanbHast MNepuop
NO 'Il;loprosbm Koa KpaTkoe HavMeHOBaHue [arta [1BYCTOPOHHEV LieHa 3asiBKY MO, wr. 110, wr. noanepKaHms E,qenox MapkeT- 3
HCTpYMeHTa WHCTpyMeHTa noraweHuns o MeurKepa 3a TOpProsbIn
KOTUPOBKK, % Ha MOKYynKy KOTUPOBOK, MUH. 5
ZeHb, py62.
1 2 4 5 6 7 8 9 10
1 | RUOOOA107738 TCS perpl - 1,50 150 50 150 345 0
2 | RUOO0A107746 TCS perp2 - 1,50 150 50 150 345 0
3 | RUOOOA108TV3 AJIPOC3027[, 25.06.2027 2,00 150 50 150 345 0
4 | RUOOOA1081Q4 AJIb®A30350 26.10.2031 2,20 150 50 150 345 0
5 | RUOOOA108BD9 AJIb®A30400 - 2,20 150 50 150 345 0
6 | RUOOOA108N55 AJIb®A30500 - 2,20 150 50 150 345 0
7 | RUOOOA108Q29 AJIb®A30850 15.04.2030 2,20 150 50 150 345 0
8 | RUOOOA105GN3 bopeuK3026 17.09.2026 1,15 150 50 150 345 0
9 | RUOODA1082P6 BTb 30-35 30.06.2035 2,20 150 50 150 345 0
10 | RUOO0OA10820Q4 BTBE 30-T1 - 2,20 150 50 150 345 0
11 | RUOOOA105QW3 raskb3026[ - 1,50 150 50 150 345 0
12 | RUOOOA105RG4 rask3-264 11.02.2026 1,00 150 50 150 345 0
13 | RUOOOA105WH2 MasK3-26E 21.03.2026 1,00 150 50 150 345 0
14 | RUOO0A1056U0 rask3-274 23.03.2027 1,25 150 50 150 345 0
15 | RUOOOA105JH9 Mask3-2742 29.06.2027 1,25 150 50 150 345 0
16 | RUOOOA105RZ4 MasK3-27E 17.02.2027 1,25 150 50 150 345 0
17 | RUOOOA105XA5 rask3-270 30.06.2027 1,75 150 10 30 345 0
18 | RUOOOA105R62 MaskK3-284 06.02.2028 1,25 150 50 150 345 0
19 | RUOOOA105BY1 MasK3-28E 17.11.2028 1,25 150 50 150 345 0
20 | RUOOOA105KUOQ rask3-294 27.01.2029 1,25 150 50 150 345 0
21 | RUOOOA1055G2 rask3-304 25.02.2030 1,30 150 50 150 345 0
22 | RUOOOA105JT4 rask3-314 14.07.2031 1,35 150 50 150 345 0
23 | RUOOOA105A95 rask3-344 28.04.2034 1,50 150 50 150 345 0
24 | RUOOOA105RH2 rask3-374 16.08.2037 1,50 150 50 150 345 0
25 | RUOOOA105QX1 raskK3-626E - 1,50 150 50 150 345 0
26 | RUOO0A107AQ5 MK 30264, 18.02.2026 1,00 150 50 150 345 0
27 | RUOO0A107B43 MK 30274 10.03.2027 1,20 150 50 150 345 0
28 | RUOO0A107CX7 MK 3028[, 26.02.2028 1,85 150 50 150 345 0
29 | RUOO0A107D58 MK 3029, 27.02.2029 1,90 150 50 150 345 0
30 | RUOOOA108Y11 Ood 3028 08.02.2028 1,90 150 50 150 345 0
31 | RUOOOA1059N9 JIYKOWN 26 02.11.2026 1,75 150 50 150 345 0
32 | RUOOOA1059P4 JIYKOWN 27 26.04.2027 1,85 150 50 150 345 0
33 | RUOO0A1059Q2 JIYKOWS1 30 06.05.2030 1,85 150 50 150 345 0
34 | RUOOOA1059R0 JIYKOWN 31 26.10.2031 1,85 150 50 150 345 0
35 | RUOOOA105A04 METAJIMHO028 22.10.2028 1,10 150 50 150 345 0
36 | RUOOOA108LX6 MKB 302017 - 1,95 150 50 150 345 0
37 | RUOO0A108L24 MKB 302021 - 1,85 150 50 150 345 0
38 | RUOOOA108NQ6 MKB 302027 05.10.2027 1,95 150 50 150 345 0




39 | RUOO0A107R03 MKB 3026-1 21.01.2026 1,90 150 50 150 345 0
40 | RUOOOA107VV1 MKB 3026-2 21.09.2026 1,50 150 50 150 345 0
41 | RUOOOA107EL8 HJTIMK3026-A 30.05.2026 1,50 150 50 150 345 0
42 | RUOOOA108PR9 HJTIMK3026-E 02.06.2026 1,90 150 50 150 345 0
43 | RUOO0A107C67 HopHunk326/ 27.10.2026 1,10 150 50 150 345 0
44 | RUOOOA108P79 Monoc3028/ 14.10.2028 1,70 150 50 150 345 0
45 | RUOOOA1084S6 PXXA302610P 12.03.2026 2,00 150 10 30 345 0
46 | RUOOOA1084Q0 PXKA3026-2P 10.09.2026 2,00 150 50 150 345 0
47 | RUOOOA1089X5 PXXA3028-1P 02.03.2028 2,20 150 50 150 345 0
48 | RUOOOA1089W7 PXX302820P 03.04.2028 2,25 150 10 30 345 0
49 | RUOOOA1089U1 PXKA3028-3P 18.09.2028 2,25 150 50 150 345 0
50 | RUOOOA105A87 CK® 302028 26.04.2028 1,20 150 50 150 345 0
51 | RUOOOA107B84 Coskom30-1 07.04.2030 2,00 150 50 150 345 0
52 | RUO00A107C59 Coskom30-2 - 2,20 150 50 150 345 0
53 | RUOOOA107CMO CoBkom30-3 - 2,20 150 50 150 345 0
54 | RUOOOA107E99 CoBkom30-4 07.04.2030 2,00 150 50 150 345 0
55 | RUOOOA108DH6 TKB CYB-30 - 1,75 150 50 150 345 0
56 | RUOOOA107IN3 TMK 302027 12.02.2027 1,75 150 50 150 345 0
57 | RUO00A106G56 ®ocA3028-1 16.09.2028 1,85 150 50 150 345 0
58 | RUOOOA107L82 XK®b T1-01 - 1,90 150 50 150 345 0
59 | RUOOOA10A885 POP3025E 04.12.2025 2,50 150 1 1 345 0
60 | RUOOOA10A810 P®3026 1 27.05.2026 2,50 150 1 1 345 0
61 | RUOOOA10A851 PO 30271 23.06.2027 2,50 150 1 1 345 0
62 | RUOOOA10A828 P® 3027 E 20.11.2027 2,50 150 1 1 345 0
63 | RUOOOA10A869 P®3028 ] 24.06.2028 1,50 150 50 150 345 0
64 | RUOOOA10A8A6 P®3029 1 21.03.2029 2,50 150 1 1 345 0
65 | RUOOOA10A8ES P®30301 31.03.2030 1,85 150 1 000 3 000 345 0
66 | RUOOOA10A836 POP3032E 20.11.2032 2,50 150 1 1 345 0
67 | RUOOOA10A7Y8 P®3035] 28.03.2035 2,50 150 1 1 345 0
68 | RUOOOA10A893 P®3036 E 27.05.2036 2,50 150 1 1 345 0
69 | RUOOOA10A802 P®3042 ] 04.04.2042 2,70 150 1 1 345 0
70 | RUOOOA10A877 P®3043 1 16.09.2043 2,70 150 1 1 345 0
71 | RUOOOA10A844 P® 3047 ] 23.06.2047 2,70 150 1 1 345 0

2 TpeboBaHusl K MMHMMaNbHOMY 06beMy caerniok MapKeT-Melikepa OTCYTCTBYHOT




