IIporpamma Nel «@brovepchbl HA IVIATHHY, NAIAANNA, IBETHbIE M MPOMBIILIEHHbIE
MeTaJLJIbD»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoit noaaepxaHue UEH:

O6o3HaueHue

MucrpymenTa HanmenoBanue MHcTpyMeHTa
k=1 @DpI0YEPCHBIN KOHTPAKT HA IUIATHHY
k=2 DpHOYEPCHBIN KOHTPAKT Ha Mauiagui
k=3 ObrouepcHbIil KOHTPaAKT Ha atoMubuii (ALUM)
k=4 Odprouepcubiii kKoaTpakT Ha Meab (COPPER)
k=5 ®prouepcHblii KOHTpakKT Ha IUHK (ZINC)
k=6 OprouepcHbiii kKoHTpakT Ha HUKENb (NICKEL)
k=7 ®bI0YEpPCHBIN KOHTPAKT Ha 30JI0TO
k=8 DbrOYEPCHBII KOHTPAKT Ha cepedpo
k=9 DprouepcHBIN KOHTPAKT Ha cepedpo (MUHM)
k=10 ®pI0YepCHBIA KOHTPAKT Ha 30JI0TO (MUHHU)
k=11 @pro4yepcHBI KOHTPAKT HA IUTATHHY (MUHN)
k=12 @pI0YepCHBIA KOHTPAKT Ha MaIaAui (MUHHN)

2. YcnoBus BBITIOJIHEHUS 00s13aTeNbCTB MapkeT-melikepa.
2.1. Ing ompeneneHus mapaMeTpoB 00s3aTelnbCcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe
TTOHSITHUS:

Crnpsa 1ByCTOPOHHUX MaKCUMaJIbHas pa3HULA MEXAY JIYUIIEeH IEHON NPeJI0KEHUS
KOTHPOBOK Ha TOKYIIKY M Jy4YlIed LIEHOW MPEeMIOKEHUA Ha NIPOAAXKY 110

NMOJaHHBIM ~ MapkeT-MekepoM 3asiBKaM B OTHOLLIECHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
omnpenensiercs o Gopmyse: Spreadmm = max {|a*SPi;b} rae:
a, b — mocTosHHBIC BEJIMYHMHBI, OMNMpeAeIsIeMble IS
HNHuctpymenTa B myHkTe 2.2.1. Hacrosmieit [Iporpammsr;

SPi — Pacuernas mnena WMHCTpymMeHTa C I-bBIM CpPOKOM
WCTIOJIHEHMS, OmpeaereHHass 1o wuroram KiaupuHronoit
CECCHUMU.

3nauenue Crpsja JBYCTOPOHHUX KOTHUPOBOK M3MEPSIETCA B
eANHUIAX U3MEPEHMS LIeHbl IHCTpyMEHTa B COOTBETCTBHUH C
ero Crnienindukanmei.

Jlyuiias 11eHa npesioKeHusl | IIeHa 3asgBKU Ha MOKYIKY, MOJAaHHOM Mapker-mMeilkepoMm B
Ha MOKYIMKY oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM o0BheMa
BCEX MOJIAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYTIKY,
IIeHa KOTOPBIX HE HIKE IIEHBI JAHHOM 3asiBKU, COCTABJISET HE
MEHee MUHUMAJIbHOTO 00beMa 3asBOK.

Jlydiias nieHa npeiioKeHusl | IeHa 3asBKM Ha MpOoJaxy, mogaHHOM MapkeTr-mMeHKepoMm B
Ha NpoAaxy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepoM 3asiBOK Ha TPOJIAKY,
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[CHA KOTOPBIX HC BBIIIC IICHBI ,[[aHHOf/’I 3as4ABKH, COCTABJIACT HEC
MeHee MUHUMAJIEHOTI0 00beMa 3asABOK.

Ksant

nepuoj BpeMeHu Toprosoii ceccuu, B Te4eHHE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1M0AaBaTh 3as1BKU, 0003HAYAEMBIi
kak =1, 2, ... (roe 1, 2, ... - mopsakoBbIii HoMep KBaHTa).
[ponomxkutenpHocTh KBanTa (TS) n3mepsieTcsi B CeKyH1ax.

bayxaimmii cpok
UCHOJIHEHUS T10

NucTpyMeHTYy

CPOK MCHOJIHEHHUS 10 HCTpYMEHTY HauMEeHee yAaJIeHHbIN
oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA
MoJ/IepKaHue 1eH N0 JaHHOMY MHCTpyMeHTYy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — HOPSAAKOBBIi
HOMEp Cpoka ucnojHeHus no MacTpymenry).

Creavyiolmi 3a 0OJmxalimm

CPOK UCIIOJHEHUS IO
HNHCcTpyMeHTY

CPOK MCHOJIHEHH 110 IHCTpYMEHTY, OpeIesieMblIi 110
dopmyie: i=n+l

OTYeTHBIN TIEPUOIT

KQJICHJIAPHBIA MeCsIL]

3HauyeHNEe UCTOPUIECKON
BOJIATWIILHOCTH

3HaveHHe, pacCCUUTHIBAEMOE 110 UTOTaM KJIIMPUHTA 110
dbopmyre:
Yjor—2(Rj—R)? _Pj=Pja
TR =TT
Jj-1
WNHcTpymenTa, onpeaesieHHast no uroram KinupuHroson
ceccun, T — nopsiakoBbIil HOMep ToproBoro Hs pacyera
UCTOPUYECKON BOJIATHIIBHOCTH, | — MOPSIIKOBBII HOMEP
Toprosoro nns. B ciiyuae, eciu 3HaueHHe HCTOPUYECKOM
BOJIaTWJIBHOCTH PaBHO WM NpeBbiiaeT Iloporosoe 3HaueHue
BOJIaTWJIBHOCTH, onpenenseMoe st MHCTpyMeHTa B TyHKTE
2.2.1. nacrosimeit IporpamMmel 1 0003Ha9AEMOE KaK Opigh,
Toproserit nens T+1 cuntaercs nauanom [leprona
ITOBBIIIICHHOW BOJIATUJIBHOCTH.

or = , P — Pacuernas 1iena

Ilepuoa DOBLINIEHHON

HepI/IOI[, B TEYCHHUEC KOTOPOI'O K CHpBI[y ABYXCTOPOHHHX

BOJIATWJIBHOCTHU KOTUPOBOK 1 MHHUMaJIbHOMY 00bEMY 3aBOK PUMEHSIOTCS
YMHOXaIoIe Ko3QpQUIHUEHTH! S U V, yKa3aHHbIE B TyHKTE
2.2.1 nacrosueit [Iporpammsr.
Hayvanowm Ileprnona noBbIIEHHOM BOJIATUIILHOCTH CYUTAETCS
ToproB.blil 1eHb, B KOTOPbIH 3Hau€HHE UCTOPUUECKON
BOJIATWJIBHOCTU PaBHO WIH IpeBbiiacT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenenseMoe 1 MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3asepuieHnem [leproa noBBIIEHHON BOJIATHIIBHOCTH
cuuraercss Toproselil 1eHb, Koraa 3Ha4€HNE UCTOPUUECKON
BOJIaTWJIBHOCTH MEHBIIIE WU PABHO 3HAYECHMUIO,
ofpenensieMoMy I10 cleayrolei popmyse:

J-31

Oaverage = jzé—_olaj , Tie J — ToproBblii 1€Hb,
COOTBETCTBYIOIIMM Havaly [leprona noBeIlIEHHON
BOJIATWJIBHOCTH.

JICBJ JlonmoaHuTEeNIbHAs CECCHS BEIXOIHOTO JHS

Tepmunbl, He onpeneneHHble B Hacrosmed [Iporpamme, HCHONB3YIOTCS B 3HAYCHHSX,

YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3akoHoaTesbcTBOM Poccuiickoit deneparuu.

2.2. ITapameTpsrl 00s3aTeNBCTB MapkeT-melkepa.



2.2.1. Mapker-MeHKep BBINONHAET 00s3aTeIbCTBA TOJBKO IO TEM CPOKaM HCIOJHEHHUS
HMHCTpYyMEHTOB, KOTOpBIE YKa3aHbl B HUKENPUBEAEHHBIX Tabaumax HacTOSIIEro MyHKTa:

Taoauma Ne 1

VYcnoBus nmoaepKaHus JABYCTOPOHHUX KOTHPOBOK 10 DbHOUEPCHOMY KOHTPAKTY Ha miatuny K=1

B TeueHue Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menikepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHenus (i=2)

Beck nepuog

oOpaineHusi, KpoMe JTHS

SKCIIUpanun

Memnee yem 3a 20
TOPTOBBIX JTHEU
JI0 OKOHYaHMS
oOpareHus
WNucTpymenTa ¢
MIEPBLIM CPOKOM
HCITOJIHEHUS

Bpewms nauana KBanra —|
Bpewms okoHuanus
Kgsanra (q=1)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B MHUIIAX
u3MepeHus eHbl MHCTpyMeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

max{|a*SPi|; b},
rnea=1%,b=6

max{|a*SPi[; b},
rnea=1,8%,b =
8

2. MuHuMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAax)

50

25

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTD TIOIIEPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

4. IToporoBoe 3HaUeHUE

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS B
%)

5. YMHoxarommii ko3dduimenr s
i CripaJia IByCTOPOHHUX
KOTHPOBOK

6. YMHO)aommi ko3dduuueHt v
U1 MUHUMaJbHOTO 00beMa 3asBOK

0,5

0,5

10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauma Ne 2

YcaoBus noAACPIKaHUSA ABYCTOPOHHUX KOTUPOBOK ITO (DLI-O‘-IepCHOMy KOHTPAKTY Ha TTaJuIagui

k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTEHCTB
Mapxker-Mmerikepa

IIepBb1ii cpok
ucnonHeHus (i=1)

Bropoii cpok
ucrnonHeHus (i=2)

Bech nepuon
oOpalieHusi, KpoMe
JIHSL SKCITHPALIH

Memnee yem 3a 20
TOPrOBBIX JHEH 10
OKOHYaHUS
oOpareHus
HNHcTpymenTa ¢
MEPBBIM CPOKOM
WCTIOJTHEHUS
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1.Crpaza 1ByCTOPOHHHX
KOTUPOBOK, Spreadvm (n3mepsiercs
B €IMHUIIAX U3MEPEHUS LIEHBI
WNHCTpyMeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

max{|a*SPi[; b},
roea=2%,b=10

max{|a*SPi[; b},
rae a=2%, b =18

2. MuHnManpHblil 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTax)

20

10

3. MuaumaipHas
MPOJOKUTEILHOCTD TIOCPKAHS

60

60

10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
npoaonKuTeabHOCTH KBaHTa)

4. IloporoBoe 3HaYeHUE

BOJIATWJILHOCTH Opjgp, (M3MEPAETCS 2 2
B %)

5. YMHoxaromui KodhpuimeHT s 5 2
qutst Cripa/1a IBYCTOPOHHUX

KOTHPOBOK

6. YMHOXarouui KodhpuiueHT v 05 05

U1t MUHUMAaILHOTO 00beEMa

3as1BOK

Tao6auna Ne 3

Ycnosus nonnepxanus B redeHne KBantos q=1,2,3 1BycTOPOHHUX KOTUPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha alroMUHMIA K=3

[TapameTpsl 00s13aTEIILCTB

IlepBb1it cpok
ucnosHeHus (i=1)

Bropotii cpok ucnionnenus (i=2)

Bpems Hauana

S KBanTa —
Mapxer-meiikepa Becs nepuop Becs nepuos oOpamienus Bpemst OKOHUaHHS
oOpareHus KpanTa
1.Cpan I[B%/CTOpOHHI/IX q=1:
KOTHUPOBOK (M3MepsieTCs B _ :
€IMHULIAX U3MEPEHUS a*SPi, roe a = 0,35% a*SPi, rue a = 0,45% (()ng-(I)-cc):_llYé()jf
neHsl UHCTpyMEHTa B i
COOTBETCTBUHU C €r0 10:00 MCK
Cnenudukanmeii) (UTC+3)
2. MuHHUMAIIbHBIH 00BEM 200 300 q=2:
3as1BOK (M3MepsieTcs B 10:00 MCK
KOHTPAKTAaX) (UTC+3) —
3. MunuManbHas 19:00 MCK
POJIOJKUTENBHOCTD (UTC+3)
NOJIePIKaHUS 75 q=3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:00 MCK
(m3mepsiercs B % oT (UTC+3) -
MMPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Tadoauua Ne 4

Ycnosus nonnepxanus B redenne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
@DprOYepCHOMY KOHTPAKTY Ha Melb K=4

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Bpewms nHauana

M S KBanTa —
apKET-MCHUKCPA Becs nepuon Becw nepuoz obparieHus BpeMmst OKOHYAHUS
oOpareHus Kpanta

1.Crpa IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B ) q=1:
€IMHHIIAX U3MEPECHUS a*SPi, roe a = 0,25% a*SPi, roe a = 0,35% 09:00 MCK
ueHsl IHcTpyMeHTa B (U.T C+3)—
COOTBETCTBHUHU C €T0
Crerudukarieil) 10:00 MCK
2. MUHHMMAJIbHBIH 00BEM 2000 1000 (UTC+3)
3as1BOK (M3MepseTcs B q=2:

KOHTPAKTAX)




10:00 MCK

3. MuHumainbHast (UTC+3) -
IPOJOJDKUTETLHOCTD 19:00 MCK
HOJJICPKAHUS (UTC+3)
75 _a.
JIByCTOPOHHUX KOTHPOBOK 75 q=3:
(m3mepsiercs B % ot 19:00 MCK
E};gﬁ(;g;fcmenbﬂocm (UTC+3) —
21:00 MCK
(UTC+3)
Tabanna Ne 5

YcnoBus noanepxkanus B teueHrue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
®dprOUepPCHOMY KOHTPAKTY Ha ITMHK K=5

[TapameTpsl 00s3aTEIILCTB
Mapxker-melikepa

IlepBb1it cCpok
ucnosHeHus (i=1)

Bropotii cpok ucnionnenus (i=2)

Becs nepuop
oOpareHus

Memnee uem 3a 5 (ISITh)
ToproseIx qHEN 10
OKOHYaHUs o0palleHus

Bpems Hauana

KBanra —

Bpewmst okoHuanus

" KBanrta
HCTPYMEHTA C TIEPBBIM
CPOKOM MCTIOJTHCHHMS

1.Crpaza 1BYCTOPOHHHUX q=1:
KOTHUPOBOK (M3MEpSICTCS B .
eI[HHII?IHaX I/I(ggMepepHp[;[ a*SPi, rne a = 0,5% a*SPi, rne a = 0,5% (23-?_(():'1:/;?1_(
ueHsl Muc €HTa B i
COOTBGTCTlg/)IiNé ero 10:00 MCK
Cneuudukarnmeii) (UTC+3)
2. MunuMansHbIA 00bEM 700 700 q=2:
3asBOK (M3MeEpsIeTCs B 10:00 MCK
KOHTPAKTax) (UTC+3) —
3. MuHUMAanbHAS 19:00 MCK
IPOIOJKUTEIEHOCTE (UTC+3)
NOAJEP/KAHUS 75 q=3:
JBYCTOPOHHHUX KOTHPOBOK 75 19:00 MCK
(u3mepsiercs B % OT (UTC+3) —
MPOJOIKUTENEHOCTH 21:00 MCK
KBanTa) (UTC+3)

Ta6auma Ne 6

Ycnosus nonnepxanus B redenne KBantos q=1,2,3 1BycTOPOHHUX KOTHPOBOK IO
@DprOYepCHOMY KOHTPAKTY Ha HUKeIb K=6

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

ITepBbIit cpok
ucnionHeHus (i=1)

Bropoit cpok ucnonuenus (1=2)

Becs nepuop
oOpareHus

Memnee yem 3a 5 (IISITh)
ToproeIx qHEN 10
OKOHYaHUs oOpaleHus

Bpewms Hauana

KBanra —

Bpewmst okoHuanus

" KBanrta
HCTPYMEHTA C TIEPBHIM

CPOKOM HCIOJHEHHUS
1.Cpax IBYCTOpPOHHUX q=1:
KOTHPOBOK (M3MEpSETCS B :
ez[HHEIuax I/I(3MepepHI/I${ a*SPi, rie a = 0,4% a*SPi, rae a = 0,4% Og-ggMCK
uensl MHCTpyMeHTa B (UTC+3) -
COOTBETCTBHUH C €TI0 10:00 MCK
Crenndukanmeii) (UTC+3)




2. MuHuMaInbHbIi 00beM 1000 1000 q=2:
3as1BOK (M3MepseTcs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) —
3. MunumaneHas 19:00 MCK
POIOJDKUTEIBHOCTD (UTC+3)
NOAJEPKAHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:00 MCK
(m3mepsiercs B % ot (UTC+3) —
IPOIOJKUTEIBHOCTH i
KBanTa) 2:(LL'JO.|(_) Cl\fg)K
Tao6auna Ne 7

YcnoBus noanepxkanus B reueHue Ksantor =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpIOYEPCHOMY KOHTPAKTY Ha cepebpo (munm) K=9

[TapameTpsl 00s13aTENBCTB

[TepBbolii cpok
ucnojHenus (i=1)

Bropoii cpok ucrionaenus (i=2)

Beco nepuon

Menee yem 3a 5 (19Th)

Bpems nauana

Mapker-menikepa oOpalleHus Toproseix quen 10 Kpanra -
Bpemst okoH4YaHus
OKOHYaHUsI 00paICHHUs Kpanta
HHucTpyMeHTa ¢ TIepBbIM
CPOKOM MCIOJHCHUS
1.Cpa IBYCTOPOHHUX q-=1:
KOTHPOBOK (M3MepsieTCs B _ _ 09:00 MCK
SIMHUIIAX U3MEPECHUS a*SPi,roe a = 0,15% a*SPi,roe a = 0,15% (UTC+3()2—
neHbl IHCTpyMeHTa B i
COOTBETCTBUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC2+3)
2. MUHUMAITbHBIH 00BEM q=z
3as1BOK (M3MeEpsIeTCs B 1000 1000 10:00 MCK
KOHTpaKTax) (UTC+3) —
3. MunumainbHast 19:00 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJIePIKaHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:00 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 23:50 MCK
KBanra) (UTC+3)
Ta6auma Ne 8
YcnoBust oAepKaHUs IBYCTOPOHHUX KOTUPOBOK 110 DbI0YepCHOMY KOHTPAKTY Ha miatuay K=1
B TeueHue Kpanra =4
TlepBbIit CPOK Bropoii cpok .
ucnonHenus (i=1) | ucnonnenus (i=2) =
Menee uem 3a 20 E cfgs ’j‘?
[TapameTpsl 00s3aTENHCTB TOPTOBBIX JTHEU < g =
MapkeT-meiikepa Becb nepuon JI0 OKOHYAHHUS = =
o0OpalleHus, KpoMe JIHs obpartieHus g =L
OKCHHUpAIHHU UncTpymenra ¢ N
MEPBBIM CPOKOM )
WCTIOJTHEHUS &
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK, a*SP; a*SP;
Spreadvm (u3mepsieTcs B eAMHUIIAX _ é(y o JICB/I
W3MepeHus 1eHbl MHCTpyMeHTa B raea=ov rae a= 3%




COOTBETCTBHH C €TI0

10:00 MCK

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
npoaosnKuTeabHOCTH KBaHTa)

Cnenudukanmeii) (UTC+3) —
2. MuHUMAanbHbIA 00BEM 3a5IBOK 50 o5 19:00 MCK
(n3MepsieTcss B KOHTPAKTAX) (UTC+3)
3. MunnmaiabpHas

POIOJDKUTEILHOCTD MOIAEPKAHUS 60 60

Ta6auna Ne 9

YcnoBus moaepiKaHus ABYCTOPOHHUX KOTHPOBOK 10 PbHOUSPCHOMY KOHTPAKTY Ha Tasutauit
k=2 B Teuenue KBanra =4

[TepBbrlii cpok BTtopoii cpok o
ucnojHeHus (1=1) ncrojHeHus (1=2) = 2
S T~
Menee yem 3a 20 g5 <
[TapameTpsr 00513aTENBECTB TOPrOBBIX JHEH 10 s ZZ
MapkeTt-melikepa Bech nepuos OKOHYAHHSI S Zg
oOparlieHus1, Kpome oOpareHus g = Z
JUHSL SKCTIHPALIHH UncTpyMenTa ¢ o1
MIEPBBIM CPOKOM =5
UCTIOTHEHUS =3
1.Crpaz 1BYCTOPOHHHUX
KOTUPOBOK, Spreadvm (u3mepsieTcs a*Sp; a*SP;.
B €IMHUIAX U3MEPEHUS [[CHBI — 20 oo JACB/L
UHCTpyMEHTA B COOTBETCTBHH C rnea=c% rie a = 2% 10:00
ero Crnernudukaimeii) MCK
2. MuHUMaIILHEBIN 00BbEM 3asIBOK 20 10 (UTC+3)
(M3MepsieTcs B KOHTPAKTAX ) _
3. MuHuManbHast 19:00
MPOIOJDKUTEIBHOCTD MOIICPKAHUS 60 60 MCK
JIBYCTOPOHHUX KOTHPOBOK (UTC+3)
(u3mepsiercs B % OT
npooJnKUTeaIbHOCTH KBaHTa)

Taoauna Ne 10

Ycnosus noaaepxkanus B TeueHne KBanTos =4 1BYCTOPOHHUX KOTHUPOBOK IO
DpI0YepPCHOMY KOHTPAKTY Ha alfOMUHMIA K=3

IlepBbIit cCpok Bropoii cpok ucnonnenus (i=2)
ucnionHeHus (i=1) B
[TapameTpsl 00s13aTEHCTB Becs nepuop Menee yem 3a 5 (T5ITh) pﬁﬁ:;;iqfna
Mapker-melikepa oOpareHus ToproeIx qHEN 10 Bpemst OKOHYAHHA
OKOHYaHUs oOpaleHus Kpanta
NucTpymMeHTa ¢ nepBbIM
CPOKOM HMCTIOJTHEHHUS

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHHIIAX U3MEPECHUS a*SPi,rne a=1,5% a*SPi, rne a =1,5% HCBH
nensl UHcTpymMeHTa B 10:00 MCK
COOTBETCTBHUH C €TO (UTC+3) —
Crerudukarieil) 19:00 MCK
2. MuHnManbHBIH 00beM 700 700 (UTC+3)
3asBOK (M3MepsieTcs B
KOHTPAKTAX)




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

60

60

Tao6auma Ne 11

VYcnosus noanepxanus B TeueHue KBantos (=4 1BycTOPOHHUX KOTUPOBOK IO
®pr0UepCHOMY KOHTPAKTy Ha Menb K=4

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> > KBanTa —
MapxkeTt-melikepa oOparieHus ToproBeix et 10 Bpess OKOHIaHEs
OKOHYaHUs o0palieHus K
BaHTa
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBHUH C €TO
CHGIII/Id)I/IKElHI/ICfI) JICB]I
ﬁéxgﬁzﬁa&e";ﬁi‘;‘?w 2000 2000 10:00 MCK
KOHTPAaKTax) (UTC+3) -
3. MunumasnbHast 19:00 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
TIOJIePIKaHUS 60
JIBYCTOPOHHUX KOTHUPOBOK 60

(m3mepsiercs B % oT
POIOJKUTEIBHOCTH
KBaHTa)

Taoauna Ne 12

Ycnosus noaaepxanus B TeueHne KBanTos =4 1BYCTOPOHHUX KOTUPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha IUHK K=5

[TapameTpsl 00s13aTE€IHCTB

IlepBbIit cCpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpems Hauana

Mapker-melikepa oOpareHus ToproBeIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCHOJHEHHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi,tne a = 1,5% a*SPi,rme a =1,5% JICB»Z[
uensl MHCcTpyMEHTa B 10:00 MCK
COOTBETCTBUH C €TI0 (UTC+3) —
Crenndukaueii) 19:00 MCK
2. MuHUMaIbHBIN 00beM 700 700 (UTC+3)

3asBOK (M3MepsieTCs B
KOHTPAKTax)




3. MunanmansHas
MIPOJIOJKHTEITLHOCTD
MO JIJICPIKAHUS 60
JIBYCTOPOHHUX KOTHPOBOK 60
(u3mepsiercs B % oT
MPOJIOJKHTEIILHOCTH
KBaHTa)

Tao6auma Ne 13

YcnoBus noaaepxkanus B TeueHrne KBantoB =4 IBYCTOPOHHUX KOTHPOBOK IO
®Dpr0YepCHOMY KOHTPAKTY Ha HUKENb K=6
[TepBrrit cpok Bropoii cpok ucronaenus (i=2)
ucrnojHenus (i=1) Bpewst Hadana
[TapameTpsl 00513aTENILCTB Beco nepuon Menee ueM 3a 5 (1Th) pKBaHTa -
Mapxker-melikepa oOparnieHus ToproBeix et 10 B
peMsi OKOHYaHUS
OKOHYaHUs oOpalieHus Kpanta
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii) JICB]I
2. MuHuManbHbI 00bEM 1000 1000 10:00 MCK
3asBOK (M3MeEpseTcs B
KOHTPAaKTax) i (U_TC+3) -
3. MunumasnbHast 19:00 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
TIOJIePIKaHUS 60
JIBYCTOPOHHUX KOTUPOBOK 60
(m3mepsiercs B % OT
MPOIOJKUTEIHHOCTH
KBaHTa)

Taoauma Ne 14

YcnoBus noaACpKaHus IBYCTOPOHHUX KOTUPOBOK I10 (I)BIO‘lepCHOMy Ha 3051010 K=7 B Teuenne Ksanra

g=4
[MapameTpsr 00s13aTEIHCTB Bpews nauana Kanra -
pM p S Beco nepuon obpaieHus Bpewms okonuanust KBanra
apkeT-Melikepa (q=4)
1. Cropan AByCTOPOHHUX
KOTHUPOBOK, SpreadMM
(n3MmepsieTcs B eMHUIIAX 0.3%xSP JICBJI
n3MepeHus 1eHsl MHcTpymenTa ' 10:00 MCK (UTC+3)
B COOTBETCTBHUH C €TI0 -
Criermdukareii) 19:00 MCK (UTC+3)
2. MuHuManbHbI 00BEM 3a5BOK 50
(M3MepsieTCs B KOHTPAKTaX )




3. MuHumMmagsHasg
MPOJIOJKHTEILHOCTD

NOJJIEpKaHUS IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npojopkuTenbHocTu KBanra)

60

Taoauma Ne 15

YcIiioBus MOAEPKAHUS ABYCTOPOHHUX KOTHPOBOK 10 (hhIOYEPCHOMY KOHTPAKTY Ha cepedpo K=8 B
teueHue Kpanra q=4

IlepBb1it cpok
ucnosHeHus (i=1)

Bropotii cpok ucnonnenus (i=2)

Menee uem 3a 5 (I1S1Th)

Bpems Hauana

[TapameTpsl 0053aTENBCTB T S Ksanra —
Mapxker-mernikepa Becw nepuon OPTOBBIX gHeH 1o Bpemst okoHuaHus
o6pameHHs I?IKOanHHa oOpamieHus KpanTa
HCTPYMEHTA C TIEPBBIM
CPOKOM MCIIOJTHEHUS
Crnpaa 1ByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsercs B AMHULIAX
U3MEpEHUS 1IEHbI 1,5%xSP 1,5%x%SP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crernudukarueii) ACBA
MunumanbHbI 00bEM 10:00 MCK
3as1BOK (M3MEpsAETCS B 300 300 (UTC+3) —
KOHTPAKTax) 19:00 MCK
MunnmanbHast (UTC+3)
MPOIOJDKUTEITHLHOCTD
NOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 60 60

(m3mepsiercs B % oT
POIOJKHTEIBHOCTH
KBanra)

Tao6auna Ne 16

VYcnosus noanepxkanus B TeueHue KBantoB =4 1ByCTOPOHHUX KOTUPOBOK IO
DproYepCHOMY KOHTPAKTY Ha cepedpo (Munun) K=9

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpewms nHauana

Mapker-melikepa oOpareHus ToproBeIx qHEN 10 KganTa -
Bpemst okoHuaHus
OKOHYaHUs oOpareHus KpanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCTOJIHCHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi,tne a = 1,5% a*SPi,rme a =1,5% I[CBI[
neHsl IHcTpyMeHTa B 10:00 MCK
COOTBETCTBHUH C €T0 (UTC+3) —
Creunduraryei) 19:00 MCK
2. MunuMansHbIi 00beEM 1000 1000 (UTC+3)

3as1BOK (U3MepsieTcs B
KOHTPAKTax)

10




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

75

75

Tao6auma Ne 17

YcnoBus noanepkanus B TeueHne KBanToB =4 1ByCTOPOHHUX KOTUPOBOK IO
DpOYEepPCHOMY KOHTPAKTY Ha 3051070 (MuHHK) K=10

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> N KBanTa —
MapxkeTt-melikepa oOpailieHus, Kpome ToproBeix et 10 BpeMs OKOHUZHHS
JTHSL DKCITUPALIUN OKOHYaHUs oOpalieHus Kpanta
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS a*SPi, rne a = 0,18% a*SPi, rne a = 0,18%
ueHsl IHcTpyMeHTa B
COOTBETCTBUHU C €TI0
CHGIII/Id)I/IKElHI/ICfI) JICB]I
2 M oG |00 1000 MCK
KOHTPAaKTax) (UTC+3) —
3. MunumasnbHast 19:00 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
noAJepKaHus 75
JIBYCTOPOHHUX KOTHUPOBOK 75

(m3mepsiercs B % oT
POIOJKUTEIBHOCTH
KBaHTa)

Taoauna Ne 18

Ycnosus nonnepxanus B redeHne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
®dpr0YepCHOMY KOHTPAKTY Ha 30510T0 (MutK) k=10

[TapameTpsl 00s13aTE€HCTB

IlepBbIit cCpok
ucnonHenus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Menee yem 3a 5 (1SITh)

Bpems Hauana

Mapxker-merikepa oOpalieHus, Kpome ToproseIx gHEN 10 Kpanra -
’ Bpewmst okoHuanus
JTHSL SKCIHUPALINU OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HCIOJIHEHUS

1.Crpaza 1ByCTOPOHHHX q=1:
KOTUPOBOK (U3MeEpsieTcs B
CI[I/IHEII_IB.X HgMepé)HHH a*SPi, rac a= 0,1% a*SPi, rae a= 0,1% 09:00 MCK
ueHsl HCTpyMeHTa B (UTC+3) -
COOTBETCTBHUH C €T0 10:00 MCK
Crenudukanmeii) (UTC+3)
2. MuHuMalbHBIH 00beM 100 100 q=2:
3asBOK (M3MepsieTCs B 10:00 MCK
KOHTPAKTax) (UTC+3) -
3. MunuMansHas .
POJOJDKUTECIBHOCTD 75 £ 19:00 MCK
HOIEPIKAHUS (UTC+3)

11




JIBYCTOPOHHUX KOTUPOBOK

q=3:

(u3mepsiercs B % OT 19:00 MCK
E};(;ﬁ(;gmmnmocm (UTC+3) —
23:50 MCK

(UTC+3)

Tao6auma Ne 19

Ycnous noanepxkanus B reueHue Ksantor =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpIOYEPCHOMY KOHTPAKTY Ha IiatuHy (MuHn) K=11

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becw nepuop
oOpareHus, Kpome

Menee yem 3a 5 (T159Th)
ToproBuix gHEH 10
OKOHYaHUs 0OpaIeHus

Bpewms Hauana

KBanta —

BpCMSI OKOHYaHMHA

JTHS DKCITUPALIAN Kpanta
HHucTpyMeHTa ¢ TIepBhIM
CPOKOM HMCIOJHEHHUS

1.Cpa IBYCTOpPOHHUX q-=1:
KOTHUPOBOK (M3MepsieTCs B .
eJIMHULIAX U3MEPEHHUS a*SPi,rne a = 0,15% a*SPi, rne a = 0,15% (()ng-?-(();g():F
neHbl IHCTpyMeHTa B i
COOTBETCTBHUU C €r0 10:00 MCK
Cneuudukanmeii) (UTC+3)
2. MuHuMalbHbI 00bEM 100 100 q=2:
3as1BOK (M3MEpsIETCS B 10:00 MCK
KOHTPAKTAaX) (UTC+3) -
3. MunuManbHas 19:00 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
TOJIePIKaHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:00 MCK
(m3mepsiercs B % OT (UTC+3) —
EPOI[OH;KHTGHBHOCTI/I 23:50 MCK

BaHTa (UTC+3)

Ta6auna Ne 20

Ycnosus nonnepxanus B redeHne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
®dpr0YepCHOMY KOHTPAKTY Ha mayuiaaui (Munu) k=12

[TapameTpsl 00s13aTE€IHCTB
Mapxket-Mmerikepa

ITepBbIit cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuop
oOparieHus, Kpome

Memnee yem 3a 5 (IISITh)
ToproeIx qHEN 10
OKOHYaHUs oOpalleHus

Bpems Hauana

KBanrta —

Bpewmst okoHuanus

JTHST OKCTIUPAITAH KpanTa
NucTpymMeHTa ¢ nepBbIM
CPOKOM HMCTIOJTHEHHUS
1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B _ _ q=1:
e};HHHII/IIa):: TI%SMGEGH;IH a*SPi,rme a=0,15% a*SPi, e a = 0,15% 09:00 MCK
nieHsl MHCTpYMEHTa B B
COOTBETCTBHUH C €TO (U_TC+3)
Crerudukarieil) 10:00 MCK
2. MUHUMAJBHBIH 00beM (UTC+3)
100 100 —9.

3as1BOK (M3MepseTcs B q=2:

KOHTPAKTaX)

12




10:00 MCK

3. MunumMasnbHas (UTC+3) -
TIPOIOIKUTENEHOCTD 19:00 MCK
HOJICPIKAHUS 75 (UTC+3)
JBYCTOPOHHUX KOTHUPOBOK 75 q=3:
(m3mepsiercs B % ot 19:00 MCK
POIOJKUTEIBHOCTH (UTC+3) -
Keara) 23:50 MCK

(UTC+3)

Ta6auma Ne 21

YcnoBus nojaep:kanus B TedeHne KBaHToB =4 1BYCTOPOHHMX KOTHPOBOK 10
@dpr0YepCHOMY KOHTPAKTY Ha miatuHy (Muan) k=11

[TapameTpsl 00s3aTEIILCTB

IlepBb1it cCpok
ucnosHeHus (i=1)

Bropotii cpok ucnionnenus (i=2)

Becs nepuop

Memnee uem 3a 5 (ISITh)

Bpems Hauana

N N KganTa —
Mapker-melikepa oOpareHus ToproBeIx qHEN 10 Bpemst OKOHYAHHS
OKOHYaHUs oOpalleHus K
Hucr HTa C TICPBBIM BaHTa
PYMEHTa C 1ep
CPOKOM HMCIOJTHEHHUS
1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHULIAX H3MEPEHHUS a*SPi,rne a = 2% a*SPi,rne a = 2%
ueHsl IacTpyMeHTa B
COOTBETCTBUHU C €TO
CHeuH(bHKauI/Ieﬁz JICB/I
2 M 00 1000 MCK
KOHTPAKTax) (UTC+3) -
3. MuHUManbHas 19:00 MCK
IPOIOJKUTEIBHOCTE (UTC+3)
No//IepKaHus 75
JIBYCTOPOHHUX KOTHUPOBOK 75

(u3mepsiercs B % OT
IPOI0JIKUTEIBHOCTH
KBanTa)

Taoauna Ne 22

YcnoBus noanepxanus B TeueHne KBanToB =4 IBYCTOPOHHUX KOTHPOBOK 1O
dproYepcHOMY KOHTPAKTY Ha mayuiaauid (Munu) k=12

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Menee yem 3a 5 (1SITh)

Bpewms nHauana

Mapxker-Melnkepa oOpalieHus, Kpome ToproseIx gHEN 10 Kparra -
’ Bpems okoHuaHus
JIHS DKCIIUPALIAN OKOHYaHHUs 00palieHus KpanTa
HNHcTpymMeHTa ¢ IEPBBIM
CPOKOM HCIIOJTHEHUS

1.Cpax IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHULAX U3MEPEHUS a*SPi,rme a = 2% a*SPi,rme a = 2% I[CBI[
neHs! IHCTpyMeHTa B 10:00 MCK
COOTBETCTBUH C €TO (UTC+3) —
Crneuundukanmeii) 19:00 MCK
2. MuHHManbHBIH 00BEM 100 100 (UTC+3)

3as1BOK (M3MepseTcs B
KOHTPAKTaX)

13




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS 75
JIBYCTOPOHHUX KOTHPOBOK 75
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPBIM H CICAYIOIIUMH 3a HHUMH cpokamu wucronneHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oipkaifimas W cieayromue 3a HeH JaThl  HCIHOJIHEHUS
COOTBeTCTBYMOIIEro MIHCTpyMeHTa, ornpeiesieMble COrllacHO creu(pUKaluu COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. Ina k=1, 2,9-12: B teuenue q-oro Keanra Toprosoro mus OTdeTHOro nepuojaa Mapker-
Meiikep Brpase He 6oiee 7 (cemu) pa3 miast 0=1-3 u He 6oiee 2 (1ByX) pa3 mis =4 He coOII0aaTh
OJIMH U3 NapaMeTpPOB HCIIOJIHEHUS O0s3aTeNIbCTB, YKa3aHHbIX B IyHKTe 2.2. HacTosLIeil
[Iporpammbl B oTHOUIeHHH K-oro MHCTpymeHTa ¢ i-bIM CpPOKOM HCIOJHEHUs. B ciyuae
HapylleHus B TeueHne OTYETHOTO NepHUoa IaHHOTO YCIOBUS NPU OKa3aHuu MapkeT-meiikepoM
yeayr 1o k-omy MHCTpyMeHTY, Takue YCJIyTd B OTHOILEHHM COOTBETCTBYoLero MHcTpymeHTa,
YKa3aHHOTO B yHKTe 1 HacTtosiel [IporpaMMbl, CUMTAaIOTCSI HE OKA3aHHBIMH.

Jst k=3-6 B Teuenue q-oro Ksanrta Toprosoro nust OtueTHOro nepuoaa Mapket-meiikep BIipaBe
He Oonee 7 (cemu) pa3 mias =1-3 u He Gosnee 2 (AByX) pa3 it (=4 He coOI0AaTh OJUH U3
apaMeTpOB UCIOJHEHUS 00s3aTeIbCTB, YKAa3aHHbIX B MyHKTe 2.2. Hactosmel IIporpammel B
oTtHomeHnH k-oro MHCTpyMeHTa C i-bIM CPOKOM HCIIOJIHEHHS. B ciydae HapymieHHus B TEUCHHE
OTueTHOrO mnepuosa JAaHHOTO YCJIOBUS IIPH OKa3aHMUW Mapker-Meiikepom ycnyr mno k-omy
WHcTpyMeHTy, Takue yciayrd B OTHoOmeHWH MHcTpymeHToB K=3-6, yka3aHHBIX B IyHKTE |
Hacrosel [Iporpammel, cuMTalOTCs HE OKA3aHHBIMH.

Jlnst k=7-8 B Teuenue g-oro Ksanrta Toprosoro qust OtyetHOro nepuoaa Mapker-Meiikep BIipaBe
He Oonee 2 (nByX) pa3 st =4 He COOMI0aTh OAMH U3 MAPAMETPOB HCIIOIHEHUS 0053aTeIbCTB,
yKa3aHHbIX B MyHKTe 2.2. Hactosuieil [IporpamMmbl B oTHOmeHun k-oro MHcTpymeHTa ¢ 1-bIM
CPOKOM HcIoJIHEHUs. B citydae Hapymenus B TeueHue OTYETHOTO IeproJia JAaHHOTO YCIIOBUS IIPU
okazaHuu Mapker-meiikepom ycinyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIIEHUHU
NuctpymentoB K=7-8, yka3zaHHbIX B myHKTe | Hacrosmiedl I[IporpamMmbl, CUHTAIOTCS HE
OKa3aHHBIMH.

3. Boznarpaxaenue Mapket-meiikepa.

3.1 Pa3mep BosHarpaxaeHuss Mapker-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeiikepoM B TeueHue
OTtueTHOrO Nepuosa 0os13aTenbCTB MapkeT-mMelikepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HArpakJaeHui, onpeaenseMbix no gopmynam Nel -
2 B OTHOUIEHMM KaXKIOW TPYMIIBI KOJOB pa3jiea PETUCTpa ydeTa MO3UINN, UCTIOIb3YEMbIX MTPH
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosied [Iporpammoit Ha
OCHOBaHMH 3aKJII04eHHOro ¢ bupkeil 1oroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyJia Nel:

ki i i
0.25X X, jriFee johd x (Iq,i(Pcfj,ql; Pcnj,ql) +1)
, TIe:

e [, ; MOXKET IPUHUMATE CIEyIONIKe 3Ha4eHus npu =1,2,3,4:
mk=1,2

14




(1, ecnu Pcf]kql > 80%

Iq,i(Pij PC” ) = (M) ecnn Pen®! < Pcfkl < 80%
(80%—Pcnj,q) Jy q 14

—1, nHave

s k = 3-6,9-12 npu q=1,2,3,4:

(1, ecnu Pcf]’” > 85%

Pcflt — pen®
Iq.i(PCfJ Pcn ) ={(¢ f] ]q , €CJIH Pcn L < Pcf’” < 85%
(85% — Pcn )
—1, uHaye

e [, ; MOXET IPUHUMATH CleTyIolue 3HadeHus 1 K=7,8 mpu q=4:
1, eciu Pcf’” > 80%

Ii(Peflel; Penlédy = (Peffsf = PenfD)\’

,ecau Pent < Pcf]k‘ < 80%

l (80% — Pcnf7) ra =
—1, uHaye
k.i,j.q
o Fee active — CyMMa OupKEeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPXKIACHHS 3a KIHPHUHT,

B3UMaemasi ¢ MapkeT-Meiikepa MO CJelKaM, 3aKJIIOYeHHBIM B TeueHue q-oro KBanrta B j-i
Toprossiii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTelabcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJITFOYEHHOTO ¢ bupkeit noroBopa o0 okazaHuu yciryr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JIaHHbIE 3asiBKU 3aperuCTpUpOBaHbl B PeecTpe 3asiBOK ¢ OOIbIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK IO COOTBETCTBYOIUM [lapHbIM
clenKam?;

e Pc f]kq‘ — (hakTHUECcKas MPOJOIDKUTEIBHOCTh MOIep)KaHusl MapkeT-MeiikepoM B TeUeHHe q-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
HpOI[OJ'DKI/ITeJ'II)HOCTI/I KBanra);

° PCTl] q= MHUHUMAJIbHAA ITPOAOJIKUTCIIBHOCTD TOAJACPKAHUA MapKCT'MeﬁKCPOM B TCUCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIErO0 CPOKA HCIOIHEHHUS, YKA3aHHBIN B
nyHkTe 1 Hacrosimen [Iporpammer,

e k=1, 2,. — nopsakoBelii HOMEp COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MMyHKTE |
Hacrosen [IporpamMmsr;

e j=1,2,... - nopsakoBblii HOMep TOProBoro IHsI COOTBETCTBYIONIETO MECSIIA;

e (=1,2,...-nopsaakoBbii Homep KBaHTa, ykazaHHBIN B TyHKTE 2.2. HacTosmen [ Iporpammst.
®opmyaa Ne2:

2q.j,k,imax(0; Iql(Pcf] q,Pcn] q) (52—51)+51) ]
Y kq , THEC:
]’k’q j xXZ

S1 ¥ So MPUHUMAIOT CIICIYIOIIHE 3HAUCHUS:

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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s K = 1-2 mpu 9=1,2,3

e S5, —40000 (Copok ThIcs4) pyOmeii;

e S, —80000 (BocembaecaT ThICsSY) pyOIIEi;
npu =4

e S, —20000 ([Isaauats THICSY) pyOIIEH;

e S, —40000 (Copok Thicsiu) pyOuieii;

s kK = 3-6 mpu 9=1,2,3:

npu 1=1

e S5, —400 000 (Yerpipecra ThICSY) pyOIICH;
e S, —800 000 (BocembcoT ThicsY) pyOIICii;

e 7 - cymMapHOe KoJuuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammel, rioe k=3-6;

npu 1=2
e S, —50000 ([Tareaecsat ThICSY) pyOIIEi;
e S,— 100000 (Cro TeICSY) pyOICii;

e 7 - cymMapHoOe KoJauuecTBO K, ykazaHHbIX B myHKTe 1 Hactosei [Iporpammel, rae k=3-6;

npu =4
e S, —100 000 (Cto ThICSHY) pyOIICii;
e S, —200000 (dBectu ThiCSY) pyOIICii;

e 7 - cymMapHOe KoJauuecTBO K, ykazaHHbIX B myHKTe 1 Hactosei [Iporpammel, rae k=3-6;

s K = 7-8 mpu q=4
e S5, —75000 (Cembuecsr msTh ThICSY) PyOIICH;
e S, —150000 (Cto maThaecsT ThICSY) pyOIIcii;

e Z-— cymmapHoe konnuecTBo K, ykazaHHbIX B myHKTe 1 Hacrtosieii [Iporpamwmsl, riae kK=7-8;

s K = 9-12 mpu 9=1,2,3

e S5, —50000 (ITsarpaecst Thicsd) pyoOIiei;
e S, —100 000 (Cro ThICSY) pyOIIEH;

npu =4

e S5, —20000 (IBaauats TeicsY) pyoOIICii;
e S, —40000 (Copok Thicsiu) pyOuieii;

k,
* K; 1 _ xonMuecTBO CpPOKOB HCMONHEHHS Mo k-omy MHCTpyMeHTy, mo KoTopomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPELYCMOTPEHHBIX B NyHKTe 2.2. Hacrosiuued IIporpammsr. Ilpn
OIpe/eNIEHUN KOJMYECTBA CPOKOB MCIONHEHUS 1O k-My WHCTpyMEHTy Takke Yy4HUTHIBAIOTCS

TOpl"OBLIC AHH, B KOTOPLIC ITOJIHOCTBIO JTU00 YaCTUYHO TOpru ObLIH IMPUOCTAHOBJICHLI.

3.2. HpI/I OIIPCACIICHUN KOJMUYCCTBA TOpFOBBIX ,Z[Heﬁ COOTBCTCTBYIOIICTO MCCiALAa, TaKXKE
YUUTBIBAIOTCSA TOpFOBBIe JAHHU, B KOTOPBIC IIOJHOCTBIO 00 YacTHYHO TOpru ObUIH

MMPUOCTAaHOBJICHBI.

4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.
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