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(1) - PeweHwns baHka Poccun - Pelwerus CoBeTa AMPEKTOPOB

PeweHune CoseTta gupekTopos baHka Poccumn 06 yctaHOBNeHUmn
YpOBHEN KpeaAUTHbIX PEUTUHIOB B COOTBETCTBMM C NonoxeHneM BaHka
Poccuu ot 24 PpeBpans 2016 N2 534-I1 «O gonycke ueHHbIX 6ymar

K OpraHM3oBaHHbIM TOprams» B YaCTU BK/IIOMEHUs 06nuraumm

B KOTUpOBasibHbie CMUCKU

CoBeT gupekTtopoB baHka Poccum 27 peBpans 2026 roga npuHAN peleHue:

1. B cooTBeTcTBMM C lNMonoxeHneM baHka Poccum ot 24 peBpansa 2016 roga N2 534-I1 «O gonycke LeHHbIX
6yMar K opraHM3oBaHHbIM Topram» (B pefgakumm YkasaHus baHka Poccunm ot 24 ceHTabpa 2025 roga

N2 7183-Y) (nanee - NonoxeHne N2 534-[1) ycTaHOBUTb Creaylome YPOBHU KpeauTHbIX PENTUHIOB
obnurauunm, Ux aMUTEHTA NMOO NOPYUNTENS (rapaHTa) Mo BbINYCKY TaKMX 06nmraunm (Npuv ero Hanmumm).

1.1. Ha ocHOBaHW1M yCNOBUI, NPEeAYCMOTPEHHBIX CTPOKOW 7 MPUNIOXEHUS 6, CTPOKOM 6 NPUINOXKEHUS
11 k MonoxeHunto N2 534-[1 ycTaHOBUTbL criefylowme YPOBHU KPeAUTHOro PeENTUHIa B OTHOLLIEHUN
POCCUNCKNX OOBEKTOB PENTUHTA:

«BBB+(RU)» no HaumMoHanbHOM peNTUHIoBOM WKane anga Poccuinckon depepaum KpeamuTHOro
penTnHroBoro areHTcTea AKPA (AO), nn6o

«ruBBB+» N0 HaLWOHaNbHOW PENTUHIOBOW LWKane anga Poccunckom Oepgepaumm KpeaguTHOro PENTUHIOBOIo
areHTcTBa AO «3kcnepT PA», nnbo

«BBB+.ru» no HauuoHanbLHOW PENTUHIOBOM WKare asis Poccminckomn Gefepaumm KpeanTHOro
penTnHroBoro areHTctea OO0 «HKP», nnéo

«BBB+|ru|» no HauMoHanbHOM PENTUHIOBOM LWKane ang Poccunckon Gegepaunm KpeguTHOro
penTuHroBoro areHTcTea OO0 «HPA».

1.2. Ha ocHoBaHMW yCcroBui, NpenycMOTPEHHbIX CTPOKOM 7 MpUoXXeHna 6 K MNonoxeHuio N2 534-11
YCTaHOBUTb CriefyloLlme ypoBHU KPEOUTHOIO PENTUHIA B OTHOLLEHNM OOBEKTOB PENTUHTA, HE ABMSIOLUXCS
POCCUNCKUMU OObEKTAMU PENTUHTA:

«BB-» No MeXXayHapooHOW PENTUHIOBOM LLIKane KpeanTHOro penTnHroeoro areHTcTea AKPA (AO) nm6o

«Ba3» no MexxayHapoLHOWM PENTUHIOBOW LUKane MHOCTPaHHOMO KPeaMTHOro PENTUHIOBOrO areHTCTBa,
OCYLLECTBASAIOLLErO B COOTBETCTBMM CO CBOMM JIMYHBIM 3aKOHOM PENTUHIOBYIO AEATENbHOCTD (Qanee -
NHOCTPaHHOE KpeanTHoe pernTUHIroBoe areHTcTBO) «Myauc MHBecTopc CepBuc» (Moody’s Investors
Service) nnbo

«BB-» No MexxayHapoaHOM PENTUHIOBOM LLKae MHOCTPaHHOIO KPEeQUTHOrO PENTUHIOBOIO areHTCTBa «3c-
aHa-Muv Moban PenTtuHres» (S&P Global Ratings), nn6o

«BB-» no MexxnyHapoOoHOM PENTUHIOBOM LLKaNe MHOCTPaHHOIO KPeoUTHOroO PENTUHIOBOIO areHTCTBa
«®uTty PantuHres (Fitch Ratings).



1.3. Ha ocHOBaHuK yCcrioBui, NpenycMOTPEHHbIX CTPOKOM 7 MPUIoXKeHUs 6 K MNonoxeHutio N2 534-11

nns obnuraunm cyb6opanHMpPoOBaHHOMo o6IMraLMOHHOIo 3aMMa KPeaUTHbIX OpraHuU3aLunii, X SMUTEHTOB,
rnopyuuTtenen (rapaHToB) YCTaHOBUTb CreayoLMe YPOBHU KPeaNUTHOrO PENTUHIa B OTHOLLIEHNN
POCCUMNCKNX OB BEKTOB PENTUHTA:

«A-(RU)» No HauMoHaibHOM PENTUHIOBOM LWKane ang Poccuimckon Gepepauym KpeguTHOro pEMTUHIOBOIO
areHtctBa AKPA (AO), nu6éo

«IUA-» 0 HauMOHarlbHOW PENTUHIOBOW LWKarne ansa Poccunckon Mefepaumm KPeanTHOro pemTUHroBoro
areHtcTBa AO «3KcnepT PA», nubo

«A-.ru» no HaUMoHarbHOM PENTUHIOBOWM LWKane ons Poccuinckon Mepepaunmn KPEAUTHOrO PENTUHIOBOIO
areHTctBa 000 «HKP», nnb6o

«A-|ru|» No HaUWOHaNIbHOW PENTUHIOBOM WKane onga Poccunckon Gepepaumv KPeauTHOrO PENTUHIOBOIO
areHtctea OO0 «HPA».

1.4. Ha ocHOBaHUK YCI0BUIM, NPEOYCMOTPEHHbIX CTPOKOM 7 NpunoxeHuna 6 K NonoxeHuio N2 534-11

ansa obnuraumin cybopomHMpPoBaHHOIo o6anraLMoOHHOro 3ariMa KpeouTHbIX OpraHn3aLunm, X SMUTEHTOB,
rnopyuuTtenen (rapaHToB) YCTaHOBUTbL ClEAYIOLNE YPOBHN KPEANTHOIO PENTHHIa B OTHOLLIEHMN OO BEKTOB
PENTUHIA, HE ABMSIOLLNXCA POCCUNCKMMN OO bEKTAMN PENTUHTA:

«BB» no MexayHapoOHOW PENTUHIOBOM LLKane KPeamMTHOro pentnHrosoro areHtctea AKPA (AQO) nnbo

«Ba2» no MexxayHapoaHOW PENTUHIOBOM LLKae MHOCTPAHHOIO KPEAMTHOIO PENTUHIOBOIO areHTCTBa
«Myguc Nueectopc Cepsuc» (Moody's Investors Service) nnéo

«BB» No MeXxayHapooHOM PENTUHIOBOM LWWKane MHOCTPaAHHOIO KPeAUTHONO PENTUHIOBOIO areHTCTBa «3J¢C-
3HA-Muv Moban PenTtuHres» (S&P Global Ratings), nuéo

«BB» No MexxayHapoaHOM PENTUHIOBOM LWKane MHOCTPaAHHOIO KPEAUTHOIRO PENTUHIOBOIO areHTCTBa
«®uty PantuHre» (Fitch Ratings).

1.5. Ha ocHoBaHMK yCOBUI, NPELYCMOTPEHHbIX CTPOKOM 7 MPUNoXeHnsa 13 yCTaHOBUTb CreaytoLme
YPOBHU KPEeOANTHOrO PENTUHIa B OTHOLLEHUNN POCCUMNCKUX OOBEKTOB PENTUHTA:

«BB+(RU)» Mo HaunoHanbHoOW penTUHIOBOM LWKarne ans Poccunckom @efepaumm KpeanTHoro
penTtnHrosoro areHtctea AKPA (AO), nuéo

«ruBB+» NO HaLMOHaNbHOM PENTUHIOBOM LWKane ansa Poccurickon Gepepaumnm KpeouTHOro PEMTUHIOBOMO
areHTcTBa AO «3kcnepT PA», nnbo

«BB+.ru» no HauMoHanbHOM PENTUHIOBOM LWKane ansa Poccunckomn Oegepaunmv KPeanTHOro PeMTUHIoBOro
areHtctBa 000 «HKP», nnbéo

«BB+|ru|» no HaunoHanbHOM PENTUHIOBOM LWKase ansa Poccumnckon degepaumm KpeanTHOro peMTUHrOBOro
areHtctBa OO0 «HPA».

1.6. Ha ocHOBaHuK yCoBWI, NpPenyCMOTPEHHbIX CTPOKOM 7 MPUIOXXeHus 13 yCTaHOBUTb Crieaytoume
YPOBHW KPEOUTHOIO PENTUHIA B OTHOLLIEHNM OOBEKTOB PENTUHTA, HE ABNAIOLLNXCS POCCUNCKNMM
o6beKTaMU penTuHra:

«B» No MexxayHapoaoHoOM PENTUHIOBOM LIKane KpeauTHOro penmTnHrosoro areHTcTea AKPA (AO) nnbo

«B2» Mo MexayHapogHOW PENTUHIOBOM LLKasie NHOCTPAaHHOIO KPeaAUTHOro PeMTUHIOBOrO areHTCTBa
«Myguc Nueectopc Cepauc» (Moody'’s Investors Service) nnéo



«B» no MeXxayHapogoHOM PeNTUHIOBOW LUKane MHOCTPaHHOro KPeouTHOro PENTUHIOBOrO areHTCTBa «3c-
3HA-Tn Moban PenTtuHre» (S&P Global Ratings), nm6o

«B» No MeXXayHapoaoHOM PENTUHIOBOM LIKaNe MHOCTPAHHOIO KPEAUTHOIO PENTUHIOBOIO areHTcTBa «Puty
PantuHre» (Fitch Ratings).

1.7. Ha ocHOBaHuUK yCNoBUI, NPefyCMOTPEHHbIX CTPOKOM 7 MPUOXEHUS 15, CTPOKOWN 5 NpUnoXxeHus
17 k NonoxxeHwuio N2 534-[1 ycTaHOBUTbL Crieayiolme YPOBHU KPEOANUTHOIO penTUHra:

1.7.1. Onsa obnurauumi:

«AAA(ru.sf)» No HauMOHaNbHOM PENTUHIOBOM LLKAaNe CeKTopa CTPYKTYPUPOBAHHOIO GUHAHCUPOBAHMUS
nnsa Poccuinckonm @efepaumm KpeanTHoro pentuHrosoro areHtcTea AKPA (AO), nnbo

«rUAAA.sf» NO HaLUMOHaNbHOW PENTUHIOBOW WKane anga Poccurckon Gepgepaunm, NpUMeHIEMOomn
OJ19 NPUCBOEHUS KPeOUTHbIX PENTUHIOB MHCTPYMEHTaM CTPYKTYPUPOBaAHHOIO GUHAHCUPOBaHUS,
KpeouTHOro penTtnHroeoro areHTcTea AO «3kenepT PA».

1.7.2. ANa 3MUTEHTOB, NMOPYyYnTENen (rapaHToB) obnuraLmi:

«BBB+(RU)» Mo HaunoHanbHOM PeNTUHIOBOM WKane ansa Poccuinckon depepaumm KpegmuTHOro
penTuHroBoro areHTcTea AKPA (AO), nnéo

«ruBBB+» N0 HaLMOHaNbHOM PEUTUHIOBOW LWKane ans Poccurickon Megepaunm KpeguTHOrO PEUTUHIOBOIO
areHtcTBa AO «3kcnepT PA», nubo

«BBB+.ru» no HauMoHanbHOW PenTUHroBow WKasne ang Poccuimnckomn Oepepaunv KPeanTHOro
penTtuHrosoro areHTcTBa 000 «HKP», nnbo

«BBB+|ru|» Mo HaLUMOHaNbHOM PENTUHIOBOM WKane ansa Poccumnckon Gegepaumm KpegmuTHOro
penTtnHroBoro areHtctea 000 «HPA».

1.8. Ha ocHOBaHW1M yCNnoBui, NpeayCMOTPEHHbIX CTPOKOW 5 NpUnoXeHns 26, CTPOKOM 6 MPUNOXKEHNS
28 Kk MonoxxeHwnto N2 534-I1 ycTaHOBUTb ClieaylolmMe YPOBHN KPEeOUTHOIO PENTUHIA:

«BB-» Mo MexayHapoOHOW PENTUHIOBOM LUKae KPeauTHOro penTuHrosoro areHtctesa AKPA (AO), nnbo

«Ba3» No MexayHapoOoHOM PENTUHIOBOM LKae MHOCTPaHHOIO KPEAMUTHOrO PENTUHIOBOIO areHTCcTBa
«Myaunc MHueecTopc Cepauc» (Moody’s Investors Service), nmbo

«BB-» No MexxayHapOaHOM PENTUHIOBOM LWKane NHOCTPaHHOIO KPEANTHOrO PEMTUHIOBOIO areHTCTBa «3C-
aHA-MNuv Moban PenTtuHre» (S&P Global Ratings), nn6o

«BB-» No MexxayHapoOHOM PENTUHIOBOM LLIKane NHOCTPaHHOIro KPeanTHOro PENTUHIOBOIO areHTCTBa
«@uty PanTtuHre» (Fitch Ratings).

2. cnonb3oBaTb AN Lenen HaCTOoSsILLEro pelleHns cneylowme Buabl KpeauTHbIX PENTUHIOB KpeauTHbIX
penTtuHroBblx areHTCcTB AKPA (AQ), AO «3kcnepT PA», 000 «HKP» n 000 «HPAx»:

AKPA (AO) - KpeauTHbIe PENTUHIU, MPUCBOEHHbIE MO HaLMOHaIbHOW PENTUHIOBOW LWKane onga Poccnmckomn
depepaumn, KPeaUTHbIE PENTUHIM OBNUrauui € MNOTEYHbLIM NOKPLITUEM U OBNUraLnii
cneumnannampoBaHHbIX 06LecTB, 06ecrneyeHHbIX 3an0romM rnpas (TpeboBaHMin) NO KPeOUTHLIM OOrOBOPaM,
[OoroBopam 3anMa 1 (Mnn) HbIM o6A3aTeNbCTBaM CYOBbEKTOB Maoro U cpegHero npeanpuHMMaTenbCTBa,
NMPUCBOEHHbIE MO HALMOHAaNIbHOW PENTUHIOBOW LLKase CEKTOPa CTPYKTYPUPOBAHHOIO GUHAHCUPOBaHUS
ansa Poccuinckomn @efepaumm, KpeauTHbIE PENTUHTU, MPUCBOEHHbIE MO MeXAYHapOOHOMN PENTUHIOBOM
LUKane CyBepPeHHbIM 3MUTEHTAM U UX AMUCCUAM, KPeOUTHbIE PENTUHIU, MPUCBOEHHbIE MO MeXXAyHapOLHOWN



PENTUHIOBOM LIKane MexayHapoaHbIM GUHaHCOBbLIM OpraHM3aLnsM, a TakXe NPUCBOEHHbIE
Mo MeXAyHapO4HOM PENTUHIOBOW LUK CTPaXOBbIM KOMMaHUSAM;

AO «3KcrnepT PA» - KpeouTHble PENTUHIU, MPUCBOEHHbIE MO HaLWOHarIbHOW PENTUHIOBOM LWKane

nns Poccuinckon @epepaumm, KpeanTHbIE PENTUHIM 06mMrauui ¢ MNoTeYHbIM NMOKPbLITUEM 1 0BNUraLni
cneumanmanpoBaHHbIX 06LLECTB, 06ecrneyeHHbIX 3a510roM npas (TpeboBaHnIM) MO KPEAUTHLIM [OrOBOpaM,
Jorosopam 3arma 1 (Mnu) MHbIM 0b6s3aTenbcTBaM CyObeKTOB Manioro U CpefHero npeanpuH1MMaTensCcTBa,
a Takxxe obnurauyin cneumanmsanpoBaHHbIX 06LLecTB, 06ecnevyeHHbIX 3a10romM rnpae (TpeboBaHnmn)

no KpeauTHbIM 4OroBOopaM, AoroBopaM 3arma, 3aKoveHHbIM ¢ GU3NYECKUMU N aMu, obecnevyeHHbIM
3a510roM TPaHCMOPTHLIX CPEACTB, MPUCBOEHHbIE MO HALLMOHANIbHOM PENTUHIOBOM LWKane ang Poccuimckon
®depepaumn, NPUMEHAEMOM AJ15 NPUCBOEHUSA KPEOUTHBIX PENTUHIOB MHCTPYMEHTAM CTPYKTYPUPOBAHHOIO
P1HaHCHpOBaHUS;

000 «HKP» - KpeanTHble PENTUHIM BAaHKOB, KpeauTHbIE PENTUHIN HEDUHAHCOBBIX KOMMaHUN N KPeauTHbIE
PENTUHI I OONTOBbIX 00513aTENLCTB, MPUCBOEHHbIE MO HALIMOHANbHOM PENTUHIOBOM WKane aisi Poccmmnckomn
®depepauny;

000 «HPA» - KpeguUTHble PeENTUHIY BaHKOB, KPeOUTHbIE PENTUHI M HEPUHAHCOBbIX KOMMaHUN,
MPUCBOEHHbIE MO HALMOHANbHOW PENTMHIOBOM WKane na Poccuinckomn Gepepaumn.

3. MpuMeHaTb HacTosIwee pelleHre ¢ 1 anpens 2026 ropa.

MocnepHee o6HOBNEHMEe cTpaHuLbl: 03.03.2026



