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3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:
dbloYepcHble KOHTPaKTbl Ha MHAEKCbl — Dbloyepchbl Ha MHAEeKCbl — MockoBckas bupxa | PbiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 e-mail: Derivatives@moex.com

Brumarmne! L [pogyKT He SB/ISETCS MPOCTbIM U MOXKET ObiTb C/IOKHbLIM A/151 [TOHUMAHNS.
II. Mpeayripexaenns:
1. Bbl MOXKETE 1I0TEPSATL BO/IbLIE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBaHbl (He rapaHTypoBarHbl) rocyaapCcTsoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ObloyepcHble KOHTPaKTbl Ha (hOHAOBbIE MHAEKCHI SBNSIOTCS NMPOU3BOAHBIMU (DMHAHCOBLIMM MHCTPYMEHTaMU B COOTBETCTBUM C DefepanbHbiM 3aKOHOM OT
22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKE LEHHbIX bymar».

XapakTepucTukm (pbroYEepCHOro KOHTpakTa:

Ha CpouHoM pbiHke MOCKOBCKON 6UpPXM NpeacTaBneHbl (bloYePCHbIE KOHTPaKTbl Ha MHAEKCHI: bOYEPCHBIN KOHTPaKT Ha UHAEKC PTC, dbloYepCHbIM KOHTPaKT Ha
MHAEKC PTC «MUHW», (blOYEPCHBIN KOHTPAKT Ha MHAEKC MocBupixu, BbiouepcHbIii KOHTPaKT Ha MHAEKC MOCBUPXU «MUHK», DblOYEPCHBIN KOHTPAKT Ha WHAeKc
Mocbupxu B toaHsx, OblodepcHbIi KOHTPaKT Ha WHaekc IPO, ®bloyepcHbIM KOHTPaKT Ha MHAaekc HedTu v rasa, ®blouepcHbiii KOHTPaKT Ha MHAaekc MeTannos u
[06bl4M, DbIOYEPCHbIN KOHTPaKT Ha WHAaekc ®uHaHCOB, ®DblOYEpCHbIM KOHTPaKT Ha MHAekc [MoTpebutensckoro cektopa. CrneumduKaumm KOHTPaKToB
npeacrtaeneHbl Ha cante (https://www.moex.com/a8080). HoMUHanbHbIN 06bEM KOHTpPaKTa MPeACTaBnseT cobol Npou3BeaeHUe pacyeTHOM LieHbl KOHTpaKTa Ha
YacTHOe OT AeNeHWs CTOMMOCTY LUara LeHbl Ha MUHUMarbHbIN LWar LeHb!, YKa3aHHble B crieumdukaumm. Mpruobpetas KOHTPaKT, NOKynaTenio A0CTaTOYHO YniaTuTb
Wb yacTb nnm NPOLEHT oT HOMWHANbHOM CTOUMOCTH KOHTpaKTa - rapaHTuiiHoe obecneyeHune (nanee - ro)
(https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep [0 onpeaensieTcs KAMpUHIroBOW OpraHu3aLmelt — LeHTPanbHbIM KOHTPareHToM — HaunoHanbHbIM
KnmpuHrosbiM LieHTpoM B cooTBeTCTBUM C MpuHUMnamMm pacdeta O Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLE KaXAoro TOProBOro AHs OMpeAensieTcs pacyeTHas LeHa dbtodepca, U npubbiib AW YObITOK MO MO3WLMKM MpPeAblAylero AHS — WHbIMU CloBaMmu,
HauucnseTcs BapMaLmMoHHas MapXa. PasmMep BHECEHHbIX AEHEXHbIX CPeACTB AO/HKEH NOAAEPXKMBATLCA HA MUHMMAIbHOM YPOBHE, COOTBETCTBYIOLWEMY pa3mepy 0.
®UHAHCOBBIN pe3ynbTaT OT YAePXaHUs NO3ULMK MO KOHTPaKTY MOXHO MONYYMUTb [0 €r0 UCMOSIHEHMUS, NyTEM COBEpLLEHUS NPOTUBOMONOXHOMN (OhCETHOI) caenku
C 3TWUM Ke KOHTPAKTOM. 3aKpbITUe MO3ULMM MO KOHTPAKTy BO3MOXHO B f1l060W TOProBbli A€Hb, BKIKOYAs MOCNEAHWI TOProBbIi AeHb. TakuM 06pa3oM, noKynaTtesb
(bbloYepCHOro KOHTpaKTa OTKPbIBAET MO3ULMIO MOKYMKOW chblouepca, a 3aKpblBaeT MO3ULMIO CAENKOM MPOAaxy 3TOro XXe KOHTpakTa. lpofasel; OTKpbIBaeT
nosuuMIo MyTEM MPOAAXM hblouepca, M 3aKpbiBAaET MO3MLMIO MOKYMKOM 3TOro e dbtovepca. O6Wwmin hMHAHCOBbLIM pe3ynbTaT MoKynaTens/npoAaBUa paBeH
CyMMapHOii BapuaLMOHHOM Mapie 3a BeCb NepUOA YAEP>KaHUsi OTKPbITOM MO3ULIMM MO KOHTPAKTY.

®bloyepcbl Ha MHAEKCHl aBTOMATUYECKW WCTOSHSIIOTCS €XeKBapTaibHO, B TPETWI YETBEpr Mecsilla WUCMOSHEHUSI MO OKOHYaHWM Cpoka [AEWCTBUSI KOHTpaKTa
BEYEPHIOI CECCUI0, U Aaxe eCnn MHBECTOP HEe COBEPLUMT O(CETHYIO CAENKY A0 3aKpbiTWS, BapuaLMOHHas Mapxa byaeT HauucneHa Ha ero cyeT Mo pesysbTartam
UCMOJIHEHUSI KOHTPaKTa, ero (MHAHCOBbIN pe3ynbTaT B MOCHEAHWI TOProBblii AeHb KOHTpakTa GyAeT paBeH pasHWLE Mexay LEHOW WCMOMHEHWS! KOHTpakTa U
roC/efiHel pacyeTHOM LIeHOW KOHTpaKTa npeablAyLlero ToproBoro AHs. ECiM MHBECTOP OTKPbIN MO3ULIMIO MO KOHTPAKTY B MOC/TEAHWI TOProBblii AeHb KOHTPaKTa,
TO ero chvHaHCOBbIN pe3ynbTaT 6yAeT paBeH pasHULE MEXAY LIEHOW UCMIONHEHNS! KOHTPAKTa M LIEHON OTKPbITUS MO3MLMK. LieHa UCMONHEHUs! KOHTpaKTa CYMTaeTCs
paBHoV cpeaHeMy 3HadeHuto MHaekca 3a nepuoa ¢ 15:00 go 16:00 MCK B Moc/ieaHwii AeHb 3aK0UEHNSt KOHTpaKTa.

DbloYePCHbIE KOHTPAKTbl Ha WHAEKCHI SBSIOTCA PAacYETHBIMU NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM, KOTOpblE He npeanosnarailoT (GuHaNbHOW MOCTaBKu
6a31CHOro aKkTMBa MOKYMATENO NPU UCMOMHEHUN KOHTPakTa. PacueTHasi LeHa KOHTpaKTa U3MEHSIETCS B COOTBETCTBUM C PbIHOYHOM aKTUBHOCTBLIO M OXMAAHWUSIMU
y4acTHWKOB. Ha CpoYHOM pbiHKe MOCKOBCKOM BUpPXW OAHOBPEMEHHO TOPIYIOTCS KOHTPAKThI C Pa3HbIMU CPOKaMM1 C eXXeKBapTa/ibHbIM UCTIONHEHWEM.

MocMoTpeTb  KOMMYECTBO  3aBeAEHHbIX CPOKOB, a TakXke Yy3HaTb MHdbOpMauMio O Toprax Mo  KaXAOMy KOHTPaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoaykT npeaHasHayeH ANs BceX TUNOB MHBECTOPOB, HO Ba)KHO OTMETUTb, YTO TOProBAs NMPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMu
noAxXoAUT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HajMuuMeM pucka (pMHaHCOBbIX MOTEepb OT BJIOXKEHWUSl CpeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIi TOPryercsi «C MJIeYOM», YTO MnoApa3yMeBaeT, YTO NOKynasi KOHTPAKT, UHBECTOP MNJIaTUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LieHOBble Kosie6aHnsa MOryT NpMBeCTM K NoTepsiM, NpeBbillalolMM CYMMYy CPeACTB YNnJlaueHHbIX 3a
OTKpbITE no3uumnu. Takum o6pa3oM, TOProens NPoU3BOAHbIMU (PMHAHCOBbIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBanudpukauum, 3HaHus
NpoAyKTa, onbiTa COBEpPLUEHUs CAENOK C (pbloyepcaMm UaN APYrMMU NPOAYKTaMU C KPEAUTHLIM «MNJIeYOM>, YCTOMYMBOCTU PUCKY M FTOTOBHOCTHU
HecTH Yy6bITKU CBEpX B/IOYK€HHOW CYMMbl.

Puckm

X T —

HuW3kuit ypoBeHb pucka BbICOKMIA YPOBEHb pyCKa
YpoBeHb pyucka: 7

PUCK MOXET CU/IbHO Bapb1pOBaTHCS B 3aBUCUMOCTU OT CPOKa

YAEDKaHNS OTKPLITON 103uLmn. TakxKe CyLecTByeT psg CTpatermi

C OrpaHn4eHHbIM PUCKOM. TEM HE MEHEE, CYLUECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BIHYKAEH 3aKPbITh MOSULMIO CO 3HAYUTE/TLHBIMU
roTepsmMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/equity/indices/
mailto:Derivatives@moex.com
https://www.moex.com/a8080
https://www.moex.com/ru/derivatives/go_futures.aspx
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https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMU NpogyKTamu. Mo Halleii OLEeHKe, PUCKOBAHHOCTb (bIOUEPCOB Ha UHAEKCHI OLEHUBAETCS Ha 7 U3 7 6assioB, YTO COOTBETCTBYET MaKCHMarlbHOMY PUCKY.

+  Ba)HO yuuTbiBaTb pPUCK Kosie6aHMI KypcOB BanioT (B cryuae ¢ dbiovepcoM Ha uHaekc PTC, dblouepcoM Ha uHaekc PTC «MUHM» U (bloYepcoM Ha
WHaekc Mocbupxv B t0aHsix). Kak B ciiyyae ¢ UHAEKCHbIMY dblovepcamMu, Tak U C ApYrMMU UHCTPYMEHTaMU, pacyeTHas LieHa U LieHa UCTMIONHEHWS! KOHTpaKTa MoryT
paccuuTbIBaTLCA B MHOCTPAHHOI BanioTe, YTO NOBMMSIET Ha Ball (DMHAHCOBLIV PE3Y/bTaT. TOT PUCK HE YUTEH B LIKase Bbille.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpusATHbIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Asl KOMMEHCcaLum
YBbITKOB MO (bbloYepcHON nosvuuv. O6wWwMii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEeBbICUTb BJIOXKEHHYIO
CyMMy.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHu. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus CMpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyroii MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEpPCHOrO0 KOHTpakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaMU TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UM YELITOK MO (bOYEpPCHOM MO3WULUMKM 33aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psga (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHWN WHBECTOPOB,
HOBOCTHbIX COBbITMIA. KpoMe Toro, pasmMep npubbinn unu ybbiTka no no3uumn Bo dbrlouepce Ha MHAEKCh CUbHO 3aBUCKT OT TOTO, Kak MHBECTOP MCMOJIb3YET CaM
VHCTPYMEHT. Tak, (bloYepCHbIii KOHTPAKT MOXET MCMOJb30BaThCsl KaK UHCTPYMEHT YMpaBNEHNUS! PUCKaMU (XeMXMPOBaHUS) MOTEPb HA PbIHKE CMOT WM NOTEPb OT
ApYrvX BUAOB ONEpaLVOHHON AEATENbHOCTM, CUIIbHO 3aBUCALLEN OT AMHAMUKU LieHbl KOHKPETHOrO 6asnCHOM0 akTuUBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTepHaTMBHOE BNOXEHWE CPEACTB C LENbIO MOyYeHNst MUHBECTULIMOHHOW MPUBLIH.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpaduky NOKasblBaOT MPUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacukamu BbINNAT MO APYrMM MPOU3BOAHLIM UHCTPYMEHTaM, 306paXeHHbIMU B COOTBETCTBYIOLMX KOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTPaXXeHWEM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro aktuea. Mpaduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPAKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha MHAEKCbI MpuBbINL
MuHMManbHas CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy rapaHTUMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbIpacTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa
XWU3HU bloYepca pacCUMTLIBAETCS KakK pasHUL@ MexXay LEHOW WCMONHEHUs

MO3WLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCTMONHEHMS MPEBLILAET LIEHY OTKPbITHS, P Sasicors axrass
MHBECTOP MOJyYaeT npubbiib. ECM LEHA WCMOSHEHUS HWXKE LieHbl OTKPbITHS,

VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMep NpubbIM MO (bIOYEPCY HEOTPaHMUEH, TaKkKe Kak W .

y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, W WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

Mpopaxa (hblOUEPCHOr0 KOHTPaKTa Ha MHAEKChI MpuGbine

MuHMManbHasi CyMMa BJIOXEHMiA: COOTBETCTBYET pPasMepy rapaHTUAHOTO ———— TpHBLIb MO KOPOTKON NO3MLMM
obecneqeius — Y6bITOK M0 KOPOTKOMA MO3ULIMK

OxMaaHusi MHBecTopa: PbiHOuHbIM crmag. [pogaBas (blovepc, MHBECTOP
OXWJAET, YTo LieHa 6asncHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa -
XU3HU (bloYepca paccumUTLIBAETCS Kak pasHULIA MeXZy LieHON OTKPbITUS NMO3ULMK U

LIeHOW MCMosnHeHus. Ecnv LeHa MCMONHEHNS NPEBbILIAET LeHY OTKPbITUS, UHBECTOP
nony4yaer Y6bITOK. ECM LeHa WCMONMHEHWSt HUXE LEHbl OTKPbITUS, WHBECTOP
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

P BA3UCHOTD AKTHBa

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT F/1aBHbIM 06pa3oM OT €ro CTpaTervu. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOrO pesynibTata fo
OTKPbITOM MO3ULMK BO (hbloYepce BKIIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KONEBGaHMSAMM LiEH caMoro 6asnMCHOr0 akTuBa. B HUX He yYWTbIBAIOTCS Pacxoabl
Ha 6poKkepckoe 06CNyXUBAHUE WM MHblE COMYTCTBYIOLME pacxodbl. Hanorosble acrnekTbl TakXKe HE YUMUTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSX.

KoMuccum n nHble pacxoabl

Ha CpouyHOM pblHke MoCKOBCKOM Bupxxu Telkep (NMoa TEMKEPOM MOHUMAETCS YYaCTHWK TOProB, 3aKMOYAOLWMI CAENKU MO YXKE BbICTABNEHHLIM 3asiBKaM)
YNIauMBaeT GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 3@ OTKPLITUE U 3aKpbiTUE CAENKWU. Melikep (YY4acCTHUK TOProB, KOTOPbLIV BbICTABSET 3asiBKY Y B CTakaH NepBbiM)
KOMUCCUIO HE MMaTUT. 3a yAepXaHUe OTKPLITOM MO3WLMM MO KOHTPAKTy KOMWUCCUSI He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTu Mo aapecy https://www.moex.com/s93. HyXHO y4uTbIBaTb, YTO GPOKEp TakXe B3MMaeT KOMUCCUIO C KaXAOW onepauuu,
pasMepbl 6POKEPCKON KOMUCCUMM YCTaHABMBAIOTCS CaMUM GPOKEPOM W yKasaHbl B BalleM A0roBope 6pokepckoro obcnyxwvsaHus. [ns (bloyepcoB Ha UHAEKCHI
YCTaHOB/EH CMeayoLLmii pasMep CyMMapHOW KOMUCCUM (BUPXKEBOW 1 KIIMPUHIOBON):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTpaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN
aApecHbIX 3asiBOK, B3MUMAETCsl C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesiKkaM Telikepa

MHAEKCHble KOHTPaKTbI 0,00220 0,0066


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoa yAepXaHWsi OTKPbLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSIbKY OH 3aBUCUT OT MOTpe6HOCTel
MHBecTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUS KOHTpaKTa, MUHUMAsbHbIA HE OrpaHuYeH HudeM. Mo3uuusi MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCeTHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HaCTyr/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO rapaHTuiiHoro obecneueHuns

B MOMEHT COBepLUEHMSI CAENKM Y YYaCTHUKOB CAENKM GNIOKMPYeTCs YacTb MM MPOLEHT OT HOMWHAJIbHOW CTOMMOCTM KOHTpaKTa — rapaHTuiiHoe obecneyeHue
(nanee — O)(https://www.moex.com/ru/derivatives/go futures.aspx). Pasamep 'O onpepensier HKL| B cootBetcTBum c lMpuHumnamm pacyeta O Ha CpoyHOM
poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHvku knvpuHra (6pokepbl) MOryT MpUMEHSATb ANl CBOMX KJIMEHTOB WHAMBWAYanbHble
HaCTpOVMKM MapaMeTpoB, BAUSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBieHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHME FpaHuUL, LEHOBOrO Kopuzopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B Xxope TOpProB LeHa Ha (blovepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEW U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIeHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHME paHuL LIEHOBOrO Kopuaopa dblovepcHbIX KOHTpakToB ocylwectBnsier HKO HKL| (AO) B cootBetcTBuM ¢ MeToaukon onpegeneHus HKO HKL, (AO)
puCK-napaMeTpoB cpoyHoro pbiHka MAO Mockosckasi Bupxa (https://www.nationalclearingcentre.ru/catalog/0302/296). Puck-napameTpbl, MCnonb3yemble Ans
MOHUTOPWHIA Y U3MEHEHWS PaHuL| LIEHOBOrO KOpuaopa (bloYepCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. VI3MEHeHMe rpaHuL, LIEHOBOTO KOpMAopa COMpOBOXAAETCS
nepecyeToM rapaHTuiHoro obecneyeHuns (MO). M3MeHeHne rpaHuL LLeHOBOro KOpUAopa MOXET OCYLLECTBISTLCS Kak B TEYEHWE OCHOBHOM TOProBOi Ceccuu, Tak u
BHE TOProBOW Ceccuu.

MoapobHee — MpaBunaa knnprHra Ha CPOYHOM pbIHKE.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXKEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4alOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM Bupn MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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