IIporpamma Nel «@brovepchbl Ha IHEPTOHOCHTEIN MHUHH

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 ObrouepcHbIi KOHTPAKT Ha HePTh BpaHT (MHUHN)

2. YcnoBus BEITIOTHEHUS 0053aTeNbcTB MapKeT-MeiKepa.

2.1. Jlnsa ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIONINe
MOHSITHUS:

Crpa ABYCTOPOHHUX MaKCUMaJIbHas pa3HUIlA MEXIY JIYUIIeH [EHON MPeIoKEeHUS
KOTHPOBOK Ha TOKYIKY U Jy4Ylledl LIeHOW MpeAJIOKEHUsI Ha MPOJAXKY 10
MOJAaHHBIM ~ MapkeT-MekepoM 3asiBKAaM B OTHOLLCHHH
HNuctpymenTa. 3nauenue Cripsaa ABYCTOPOHHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadvm = a*SPi, Tae:

a, — IOCTOsIHHAs BEJIMYMHA, onpenensemas st Muctpymenra
B nyHKTe 2.2.1. HacTosuel [Iporpammer;

SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHMS, OIpeaereHHass 1o wuroram KiampuHronoit
CECCUU.

3nauenue Cropi3ga JABYCTOPOHHHMX KOTHPOBOK HM3MEpSETCS B
€IMHHLIAX U3MepeHus LeHbl HCTpyMEHTa B COOTBETCTBUHU C
ero Crenugukanmen.

Jlyuiias nieHa Ope/uloKEHHsT | LIeHa 3asBKM Ha IOKYNKY, NOJAaHHOW MapkeTr-MelKepoMm B
Ha MOKYINKY oTHomeHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeHKepOM 3asBOK Ha MOKYIIKY,
[IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asiBKM HA IPOJaxy, MOJaHHOM MapkeTr-MerkepoMm B
Ha NPOJAKY oTHomeHnHu MIHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepOM 3asiBOK Ha ITPOJIaxKYy,
1IeHa KOTOPBIX HE BBIIIIE LIEHbl JaHHOW 3asiBKH, COCTaBJISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3asiBKH, 0003HAYAEMBIA
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiid HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) m3MepsieTcsi B CeKYH 1aX.

bikaimmi cpok CPOK UCHOJIHEHU 110 HCTpYMEHTY, HauMEHee yIAJIeHHbIN

MCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYIIECTBIISETCS

HNHcTpyMEHTY NOJEpKAaHUE LIEH 0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMblii kKak =N (rae n=1, 2, ... — MOPSAKOBBIHA

HOMEp CpoKa ucnojHeHus no Mactpymenry).
Crnenyronmii 3a 6JamkaliiuM | CpOK UCHoNIHEeHUs: 1o MHCTpyMeHTY, onpeaensieMblii o

CPOK HCIIOJIHEHUS IO dopmyne: i= n+1
Hnc €HT
OTYEeTHLIN IEPUOTT KaJICHIAPHBIN MeCSI]




Tepmunbl, He onpeneneHHble B Hacrosumed IIporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HMHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKENPUBEICHHBIX TabmuIiax HaCTOSIIETO MyHKTA!

Taoauma Ne 1

YcnoBus noanep;xkanus B TeueHue Kpanra g=1 ABycTOpOHHUX KOTHPOBOK IO
dproUepCcHOMY KOHTPaKTy Ha HeGTh bpaut (Munn) k=1

[TapameTpsl 00s13aTENLCTB
Mapket-melikepa

[TepBslii cpok
ucnoaHenus (i=1)

BTtopoii cpok
ucnojHeHus (i=2)

Becw nepuon
oOparnieHus1, Kpome JTHS
SKCIUPALHH

Beck nepuos oOpameHus

Bpewms Hauana
KBanTa —
Bpewms
OKOHYaHUS
Ksanra (q=1)

1.Cpa IBYCTOPOHHUX
KOTUPOBOK (M3MepsIeTCs B
eIUHUIIAX U3MEPEHUS 1ICHBI
HHucTpyMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)

a*SPi, rne a = 0,14%

a*SPi,rne a=0,17%

2. MUHUMAJILHBINA 00BEM 3asIBOK

(u3mepsieTcs B KOHTPAKTAax) 500 300
3. MunumainbHast

POJOJKUTEIBLHOCTD

OAAEPKaHUS IBYCTOPOHHUX 75 75

KOTUPOBOK (u3MepsieTcs B % oT
PoI0JDKUTENbHOCTH KBaHTa)

10:00 MCK

(UTC+3) -

19:00 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM U CICAYIOIIMMH 32 HUMH cpokamu ucnoiHeHus (i) Mucrpymenra K=1

MPU3HAIOTCS COOTBETCTBEHHO ONIpKaiiias U CleAyIolMe 3a HeW JaThl

HCIIOJTHCHUA

cooTBeTcTBYMOLIEro HCTpyMeHTa, olpeiessieMble COTJacHO cenu(uKanuy COOTBETCTBYIOIIETO
HNHucTpymeHTa.

2.3. B reuenune OtyerHoro nepuoja Mapker-meiikep Brpase He Oosee 5 (ms1Tn) pa3 He HCIOIHSATh
o0si3aTenbcTBA B OTHOWIEHMM K-oro MHCTpyMeHTa, yka3aHHOro B IyHKTe 2.2. HacTosIuel
[TIporpammel. B cnyuae HapymieHus B TeueHMe OTYETHOro MepHOJAa JAHHOTO YCJIOBUS TNPHU
okazaHuM Mapker-Meiikepom yciyr no k-omy HMHCTpyMeHTY, Takue YCIyrd B OTHOLIEHHUH
cooTBeTCcTBYIONIEro MHCTpyMeHTa, ykazaHHOTO B TTyHKTEe | HacTtosmien [Iporpammel, cuntaroTcs
HE OKa3aHHBIMHU.

3. BosHarpaxnaenue MapkeT-melikepa.

3.1. Pa3zmep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIOJHEHHE MapkeT-MeHKepoM B TEUEHUE
OTtueTHOrO nepuoa 0os13aTeabCTB MapkeT-Melikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMHU
1-2 wnacrosmeit Ilporpammsl, paBHO BO3HarpaxjaeHuio, ompezaenseMomy 1o ¢opmyne Nel B
OTHOLIEHUH KaXKIAOW TPYIIBI KOJOB pa3lielia PErucTpa ydeTa IO3MLMN, MCIONb3YEMbIX IMPH
BBIMIOJTHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosied [Iporpammoit Ha
OCHOBAaHMHU 3aKJIIOUEHHOTro ¢ bupkelt 1oroBopa 00 oka3zaHHM YCIyr MapkeT-merkepa. OOmmii
pa3Mep BO3HArPaXKJICHHUS, PACCYUTAHHOTO COTJIACHO MaHHOMY MyHKTY, orpanuder 500 000 (msth
COT ThICSY) pyOuIei;

®opmyaa Nel:
0,25 X X jkiFee qgriipe X (Iq,i(Pijl,cql; Pcnj’.f;) +1)

active



, TIC

e [, MOKET NPMHUMATD CIICIYIOIIME 3HAYCHHS:
k,i
1, eciu Pcfj; > 85%

Iy (Pcf Jk; Pcn jk,;) = (E;c;/j‘; _Ppcnk%)
L 0—Pcn

ki k,i
g ’ 0
, €CJIN Pcn]‘q < Pcf]., < 85%

—1, uHaye

kijq
e Fee . . — CyMMa OupxeBoro cbopa M KOMHCCHOHHOIO BO3HATPayKICHMS 3a KIMPHUHI,

B3UMaemass ¢ MapkeT-Meiikepa Mo CAeJKaM, 3aKIIOYeHHbIM B TeueHHe g-oro Kmanrta B j-ii
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMble IIPU BBIIIOJHEHUN 00s3aTenbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIFOYCHHOTO ¢ bupkeit mporoBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHbIE 3asiBKU 3aperuCTpUpOBaHbl B PeecTpe 3asBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
caenkam?’;
Rf .k,i
19" — (pakTHueckas mMpoOIHKUTENBHOCTD MOAJIEpXKaHud MapKeT-MeHKepoM B TeUeHHE q-
oro KBanra B j-if Toprosblil aeHp /IBycTopoHHUX KOTUPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHbIX B MMyHKTe 2.2. Hacrosumen [Iporpammsel (B % oT
npoaosDkuTeabHOCTH KBaHTa);
Pen'!
o 19 — MUHUMaJIBHAS POJIOJDKUTENIBHOCTD MO iepKaHust MapkeT-MeiKkepoM B TeUeHUe -
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln IIporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKoBbIii HOMEp COOTBETCTBYOIIET0 MHCTpyMeHTa, yKa3aHHBIA B MYHKTE |
Hacrosen [IporpamMmsr,

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHUS, YKa3aHHBIH B TyHKTE
1 nacrosmieit [Iporpammer;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSAIIa,
e (=1,2,...-nopsaakosslii Homep KBaHTa, yKka3aHHbII B myHKTE 2.2. HacTosAuei [IporpaMmsl.
®opmyaa Ne2:

Zk,j,q,i [maX(O; Iq,i(PCf}-]’cc'li; Pcn;f;; X (52 - 51) + 51)]

k
z:k.j,q K J.4q

, TIIe:

S1 ¥ S2 IPUHUMAIOT CIIEAYIOLINE 3HAUCHUS:

e S; — 75000 (cembaecsT NATh ThICSY) PyOIIeH;
e S, —150 000 (cTo mAThAECAT THICSAY) PYOIICIi;

k
* K, — KOJMYECTBO CPOKOB HCHOJHEHHUs MO k-omy HMHCTpymeHTy, 10 Kotopomy Mapker-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOTHATH YCIOBUS MOAACPKAHUS

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed [Iporpammsl. Ilpu
OIpENICNIEHNN KOJIMYECTBA CPOKOB MCIOJNHEHMs MO k-My VHCTpyMEHTy Takke Y4YHUTBIBAIOTCS
Toprosblie THU, B KOTOPBIE MTOJHOCTHIO JIMOO YACTHYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. Ilpu ompeaeneHUH KoOJIMYECTBa TOProBbIX JIHEW COOTBETCTBYIOIIETO MeECAIA, TaKXKe
yUuTHIBalOTCS TOproBble JAHHM, B KOTOpbIe IOJHOCTHIO JHOO YAaCTUYHO TOPrH ObUIK
MIPUOCTAHOBJICHBI.

4. bupxa Bnpase oTkazaTh MapkeT-MelKepy B IPUCOEIUHEHUH K IaHHOM IporpaMMme.



