IIporpamma Nel «@bro4epchbl HA IBETHbIE U POMBbIILIEHHbIE METAJLIBI»

1. MHCcTpyMeHTH U X 0003HAYEHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

Obosnasenme Haumenosanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 drroyepcHbIil KOHTPAKT Ha amomunuil (ALUM)
k=2 drrouepcHbiii KoHTpakT Ha Meab (COPPER)
k=3 dprouepcHblii KOHTPAKT Ha HUHK (ZINC)
k=4 dprouepcublii KoHTpakT Ha HEKeTs (NICKEL)

2. YcnoBus BBIIOTHEHHS 00s13aTeNnbcTB MapkeT-Meikepa.

2.1. lns ompeneneHusi mapaMeTpoB 00sA3aTeIbCTB MapKkeT-MeiKkepa UCHONB3YIOTCS CIICIYIOIINe
MOHSTUS:

Crpaa ABYCTOPOHHUX MaKCUMaJIbHas pa3HUIlA MEXY JIYUIICH [IEHON MPeI0KEeHUS
KOTHPOBOK Ha TOKYNKY W Jy4lled [IEeHOW MpeJIOKEHUsI Ha MPOAAKY MO
MOJAaHHBIM ~ MapkeT-MeKkepoM 3asiBKaM B  OTHOLLCHHUH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadvm = a*SPi|, rae:

a, IOCTOsIHAs BeIMYMHA, onpeaensemas 1 MHcTpyMeHTa B
nyHkte 2.2.1. Hactosieit [Iporpammer;

SPi — PacuerHas unena WHcTpyMeHTa ¢ i-bIM CPOKOM
WCIIOJIHEHUS, onpeziesieHHas 1o uroraM OCHOBHOM TOProBoi
CECCHH.

3nauenue Cropi3ga JABYCTOPOHHMX KOTHPOBOK HM3MEpSETCS B
€IMHHLIAX U3MepeHus LeHbl MHCTpyMEHTa B COOTBETCTBHHU C
ero Crnenindukarmei.

Jlyumias nieHa Ope/uloKEHUs. | LIeHa 3asBKM Ha IOKYIKY, NOJaHHOW MapkeTr-MelKepoMm B
Ha NOKYIKY oTHoueHuu MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeUKEpOM 3asBOK Ha MOKYIIKY,
[I€Ha KOTOPBIX HE HMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | IIeHa 3asiBKM HAa NPOJaxy, MOJaHHOM MapkeT-mMelkepoMm B
Ha NPOJAKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOiA, ¢ y4eToM o0beMa
BCEX MMOJAHHBIX 3TUM MapKeT-MeUKepOoM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPBIX HE BBIIIE LIEHBI JaHHOW 3asiBKU, COCTAaBIISIET HE
MEHEe MUHUMAIBHOTO 00beMa 3asIBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CeKYHIAX.

bikaimmi cpok CPOK UCHOJIHEHU 110 HCTpYMEHTY, HaUMEHee yAAJICHHbIN

MCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYILIECTBIISETCS

HNHCcTpyMEHTY NOJJIEpKAaHUE 1IEH 110 JaHHOMY MHCTpyMmeHTy,
obo3Havaemblii kak i=n (rae N=1, 2, ... — MOPAAKOBBIi

HOMEP CpoKa ucnonHeHus: 1o MHCTpyMeHTy).




CPOK UCHOJIHEHHU 110 HCTpYMEHTY, OIpeneIsieMbli 110
dopmyie: i=n+l

Creavioumii 3a OJIuxanimm
CPOK HCIIOJIHEHUS 110

HNHCcTpyMeHTY
OTYEeTHRIN IIEPUOTT

KaJICHJTAPHBIA MECSII]

Tepmunbl, He onpeneneHHble B Hacrosumed IIporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupxka) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBINMOJIHSACT OO0s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOTHEHUS
HHCTpyMEHTOB, KOTOPBIC YKA3aHbBI B HIDKEITPUBEICHHBIX TabIuIiax HaCTOSIIETO MyHKTA:

Tao6auna Ne 1

Ycnosust nonnepxanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
Dp0UEPCHOMY KOHTPAKTY Ha anmoMuHuUi K=1

IlepBb1it cpok Bropoii cpok ucronnenus (i=2)
ucnosHeHus (i=1) Bpeyst Hadaa
[TapameTpsr 0053aTEINBECTB Becs nepuon Memnee yem 3a 5 (IISITh) P KBanTa —
Mapker-melikepa oOpareHus ToproBsIx qHEN 10 BpeMsi OKOHUAHHS
OKOHYaHUs oOpalleHus KpanTa
NHcTpymeHTa ¢ nepBbsIM
CPOKOM MCIOJIHEHUS
1.Crpaa 1ByCTOPOHHUX q=1:
KOTHUPOBOK (M3MepsieTcs B .
eI[HHII?IHaX ]/I(:;MepepHI/[;[ a*SPi, rac a= 0,35% a*SPi, rac a= 0,35% (zzj-(l)-(():_'l\_/égjl_(
1eHbl IacTpyMeHTa B i
COOTBETCTBUHU C €T0 10:00 MCK
Cneuudukarmeii) (UTC+3)
2. MUHMMAJIbHBINA 00BEM 700 700 q=2:
3asBOK (M3MeEpsIeTCs B 10:00 MCK
KOHTPAKTaX) (UTC+3) —
3. MunumainbHast 19:00 MCK
TIPOIOJKUTENEHOCTh (UTC+3)
noAJepKaHus 75 q=3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:00 MCK
(m3mepsiercs B % OT (UTC+3) -
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)

Taoauna Ne 2

Ycnosust monnepxkanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha Meb K=2

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Beck nepuon

Memnee yem 3a 5 (TISITh)

Bpewms nauana

Ksanra —

Mapket-Mmeiikepa obparenus ToprosuIx aHeit 10 Bpents oKoHuaHs
OKOHYAHUs 00OpaIleHus K
BaHTa
NHCTpyMEHTA C TIEPBBIM
CPOKOM HCIIOJIHEHHUS]
1.Crpaa IByCTOPOHHUX ) _ q=1:
KOTHPOBOK (n3mepserca B | a*SPi,rue a = 0,25% a*SPi, e a = 0,25% 0700 MCK
eJIMHUIIAX U3MEPEHHs] :
1eHbl THCTpyMeHTa B (UTC+3) -




COOTBETCTBHH C €TI0

10:00 MCK

Cneundmxauneﬁz (UTC+3)
s (Homopaston’s 2000 2000 =2
KOHTPAKTaX) %(L)J'(l)'(()jg()jf
3. MunumaneHas 19:00 MCK
POJIO/DKHTEILHOCTD (UTC+3)
NoAJep>KaHuUs 75 q=3:
JIBYCTOPOHHHUX KOTHPOBOK 75 19:00 MCK
(u3mepsiercs B % oT (U.TC +3)
MPOJOIKUTEINEHOCTH _ -
KBanTa) 21:00 MCK

(UTC+3)

Taoaunma Ne 3

Ycnosust nonnepxanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
DpOUEPCHOMY KOHTPAKTy Ha IIMHK K=3

[TapameTpsl 00s13aTENBLCTB

[TepBbolii cpok
ucnojHenus (i=1)

BTtopoii cpok ucnonaenus (i=2)

Bech nepuon

Menee yem 3a 5 (119Th)

Bpems Hauana

Mapker-menikepa oOpalleHus Toproseix qHEN 10 Kpanra -
p p p p Bpewms okonuanus
OKOHYaHUs 0OpaIeHus KpanTa
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCHOJIHCHUS
1.Cpa1 IByCTOPOHHUX q-=1:
KOTHPOBOK (M3MepseTCs B :
€IUHULAaX U3MEPEHUA a*SPi,rme a = 0,5% a*SPi,rme a = 0,5% (()Zj-cl)-cc):-llf/é()jf
ueHsl IHCcTpyMeHTa B i
COOTBETCTBHUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC+3)
2. MuHUMaIBHBIN 00BEM 700 700 q=2:
3as1BOK (M3MeEpsIeTCs B 10:00 MCK
KOHTPAKTaX) (UTC+3) -
3. MunuMannHas 19:00 MCK
POJIOJKUTENBHOCTD (UTC+3)
TOJIePIKaHUS 75 q=3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:00 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Taoauna Ne 4

YcnoBust monnepxkanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
®proYepcHOMY KOHTPAKTY Ha HUKeIb K=4

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becw nepuon

Memnee yem 3a 5 (TISITh)

Bpewms nauana

Mapxker-Mmelikepa oOparreHus, Kpome ToproBeIx gHEN 10 Kpanra —
p p patl » Kp p A A Bpemst okoHuanus
JTHSL SKCIHUPALINH OKOHYaHUs oOpareHus KBanta
HNHcTtpymenTa ¢ nepBbIM
CPOKOM HMCTIIOJTHEHUS
1.ClIpo L ABYCTOPOHHUX | 4xgpi e a = 0,4% a*SPi, i a = 0,4%
KOTHUPOBOK (M3MepsieTCs B q-=1:

CAMHHUIIAX U3MCPCHUA




ueHsl IHCcTpyMeHTa B 07:00 MCK

COOTBETCTBHH C €TI0 (UTC+3) —
SH&HHd)HKaHHeﬁz 5 10:00 MCK
. MuHUManbHBI 00beM 1000 1000 (UTC+3)

3as1BOK (M3MepsieTcs B =
KOHTPAKTaX) q=2:
10:00 MCK
(UTC+3) -
3. MunumaibHas i
IPOJOJKATCIIBHOCTD 19:00 MCK
HOJIePIKAHUS (UTC+3)
75 —q.
JIBYCTOPOHHUX KOTHPOBOK 75 q=3:
(u3mepsiercs B % OT 19:00 MCK
IPOOJKUTEIBHOCTH (UTC+3) -
KBanra) 21:00 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CICIYIOUIMMH 33 HUMH CpOKamu ucrojHeHus (i) MHCTpyMeHTOB
MPU3HAIOTCS COOTBETCTBEHHO OiIpKailimas M CIACAYIOIME 3a HEeW JaThl MCIOJHEHUs
COOTBeTCTBYMOIIEro MHCTpyMeHTa, orpeensieMble COrNIacHO Creu(pUKalui COOTBETCTBYIOILIETO
HNHucTpymenTa.

2.3. B reyenune OtuerHoro nepuoa Mapker-meiikep Brpase He 6osiee 5 (msTr) pa3 He HCIOTHSATh
B TeueHue Kaxaoro g-ro Keanrta xaxmaoro ToproBoro gHsi 00si3aTeabCTBa B OTHOIIEHUH K-0ro
WHcTpyMeHTa, yKa3aHHbIe TabauIax myHkTa 2.2. Hactosuied [IporpamMmer. B ciydae HapymieHus
B TeueHre OTYETHOTO MEpHOAa JAHHOTO YCIIOBUS MPH OKa3aHUU MapKeT-MEHKEepOM YCIyT IO
onHoMy k-omy MHCTpyMeHTy B TeueHue g-oro KBaHTa, Takue yciayru B TedeHue -ro KBanra B
OTHONICHUH BceX MHCTPpYyMEHTOB, YKka3aHHBIX B TyHKTE | HacTosmiei [IporpaMMel, cuntaroTcs He
OKa3aHHBIMH.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKkeT-MeMKEpOM B TEUEHUE
OtuerHoOTO Nepuoja 0os13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MyHKTaMU
1-2 nacrosieit [Iporpammsl, paBeH cyMMe BO3HArpaXaeHul, onpeaesnseMbix no ¢popmyiaam Nel-
2 B OTHOUIEHMM KaXKIOW I'PYMIbl KOJOB pa3jiesa PerucTpa ydera MO3UIMMA, UCTIOIb3YEMBIX MPU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUM ¢ Hacrosmieil [Iporpammoii Ha
OCHOBaHUU 3aKII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM yCIyr MapKeT-Melkepa:

®opmy.a Nel:
ki, ki, p. ki
0,25 X Xq,j ki Fee guite X Uqi(Pcfiy; Penfy) +1), rae

active
L] ]q’iMO)KeT IIPUHUMATH CICOYIOMINC 3HAYCHUA:
k,i
1, ecnn Pcfj; > 85%

Iy (Pcf jk(; Pcn jk(;) = (E:;/j{; —PPcnk;-Z’i)
0— ren ]q

ki ki 0
, ecJiv Pcnj’q < Pcfj,q < 85%

—1, uHaue

kijq
e Fee ;. — CyMMa OUpKeBOro cOOpa M KOMMCCHOHHOTO BO3HATPAXAEHHS 33 KIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO cZelikaM, 3aKJIIOYEHHbIM B TedeHue q-oro Ksanta B j-it
Toproseiii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeMKepOoM U CoAeprKaliuM KoJI(-bl) pa3jiesia perucTpa yueTa Mo3HIIHiM,
UCTIOJIb3YEMbIe MIPH BBHIIOJHEHUN 00s3aTebCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
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[TporpammMoii Ha OCHOBaHUM 3aKioueHHOro ¢ bupkelr noroBopa 00 okazaHum yciayr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B PeecTpe 3adBOK ¢ OOIbIINMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM llapHbIM
crenkam’;
Pef
14— (pakTHyeckas MpoIOHKUTENBHOCTD MOAIEp)KaHusT MapkeT-MelKkepoM B T€UEeHUE (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHHUX KOTHPOBOK MO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npojopkuTensbHoctd KBanra);
Pen’!
. 1.9 — MuHMMAanbHAs MPOJOKUTEIBHOCTD NOA/IepKaHusl MapkeT-MelKepoM B T€UEHUE (-
oro KBanra B j-if Toproselii aeHp /[BycTopoHHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIOJHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBBIii HOMEP COOTBETCTBYOIIET0 MHCTpyMEHTa, yKa3aHHbIA B MyHKTE |
HacTosien [IporpaMmmsri;

e i=1,2,... — NOPSIKOBBI HOMEP COOTBETCTBYIOILETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBsiii HOMep TOProBOro JHsS COOTBETCTBYIOLIETO MECSAIIa,;
e 7 — cymMMapHOe KoJIuuecTBO K, yka3aHHbIX B myHKTe | Hacrosiiei [Iporpammsr, rae k=1,2,3,4;

) =1, 2, ... - mopaakoBblii HoMep KBaHTa, yKa3zaHHbIN B IyHKTE 2.2. HacToAllel [IporpaMMEL.
b 9 9

®opmy.ia Ne2:

Tk jiai [max (0; I ;(Pcff5'; Penfin) x (S, — $1) + 5]
k
Zk,j,q Kj,q X Z

, Tie:

S1 1 S; mpUHUMAIOT CIenyoNINe 3HAYCHHS
Hns g=1,3:

e S5, —200 000 (/IBectu ThICSAY) pyOICii;

e S, —400 000 (Yersipecra Thics4) pyoOIeii;
Just q=2:

e S5, —200 000 (/IBectu ThicsAY) pyOIICii;

e S, —400 000 (Yerpipecra ThICSY) pyOIIeH;

e K ]’fq — KOJIMYECTBO CPOKOB HCHOJHEHus nmo k-omy MHCTpymeHTy, mo kotopoMmy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHIATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued IIporpammsl. Ilpu
OTpe/IeNIeHUN KOJMYECTBa CPOKOB MCIONHEHUA N0 K-My MHCTpyYMEHTy TakKe Yy4YHMTHIBAIOTCS
Toprosslie THU, B KOTOPBIE MTOJHOCTHIO MO0 YACTUYHO TOPTU OBUIM MPUOCTAHOBJICHBI.

3.2. HpI/I OIIPCACIICHUN KOJMNYCCTBA TOpF OBBIX I[Heﬁ COOTBCTCTBYIOIICTO MCCALA, TaK¥XKE
YUUTBIBAIOTCA TOpFOBHe JAHHU, B KOTOPBIC TIOJHOCTBIO 00 YacTUYHO TOpru ObUIH
MMPUOCTAaHOBJICHLI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



