KntoueBoit nHdOPMaLMOHHbIN AokyMeHT (KN) f,\
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3aronoBok

Llenb nokymeHTa:
KnioueBol nHdopMaunoHHbIi AokymeHT (KUA). He sBnsieTca peknamMHbiM MaTepuanoM. MHdopMaums npuBeaeHa AN MOHUMaHUS CyLIECTBEHHBIX XapaKTEpUCTUK
1 PUCKOB (PMHAHCOBOro NMPOAYKTa, a Takxke Ansa yaobcTBa ero cpaBHeHMs ¢ ApYyrMMu OMHAHCOBbLIMW NpoAyKTaMu

Mpoayxr:
®broyepcHble KOHTPaKTbl Ha BaJIlOTHbIE Napbl — Obloyepchl Ha BaOTHbIE Napbl — MockoBckas bupxa | PbiHky (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHuMaHue! L [pogyKT He SB/ISIETCA MPOCTbIM U MOXKET ObiTb C/IOKHBLIM [/15 [TOHUMAHMA.
II. lpegynpexaenns.
1. Bbl MOXETE MOTEPATH BOJIbLUE, YEM BJIOXKN/IN
2. CpescTBa He 3acTpaxoBarbl (He rapaHTypoBarbl) rocyAapCcTBoM.

MpoayxT (Bua, poxon, NopsiAoK ero pacyera)

Bua: ®blovepcHble KOHTPaKTbl Ha BatOTHbIE Mapbl SBASIOTCS MPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM B COOTBETCTBUM C DeaepasnbHbIM 3akoHOM oT 22.04.1996
N 39-03 (pea. ot 31.07.2020) «O pbiHKe LieHHbIX bymar».

XapakTepuctnku ¢hblo4epCHOro KOHTpaKkTa:

PacuéTHble dbloyepcHble KOHTPaKTbl Ha BanOTHbIE Napbl NPEeACTaBNSOT Co60i NPOU3BOAHbIE (DUHAHCOBBIE UHCTPYMEHTbI, 6a3UCHBIM aKTUBOM KOTOPbLIX SIBASIKOTCS
KYPC MHOCTpaHHOW BantoThl K pybnto, Kypc MHOCTpaHHOW BantoThl k ponnapy CLUA, kypc ponnapa CLUA kK MHOCTpaHHOM BanioTe, KypC €BpO K WHOCTPaHHOM
Baniore:

1. ®bloyepchbl Ha KypC MHOCTPAHHOM BanioThl K pybnio: 2. Oblouepchl Ha Kypc MHOCTPaHHOV BantoTbl K gonnapy CLUA: 4. Obtoyepchl Ha Kypc gonnapa CLUA K MHOCTpaHHOW BanioTe:
USD/RUB ponnap CLUA — poccuiickuit py6nb EUR/USD espo — fonnap CLUA USD/CNY ponnap CLLA — kuTaiickiii toaHb

EUR/RUB eBpo — poccuiickuii py6nb AUD/USD ascTpanuiickuii gonnap — aonnap CLUA USD/JPY ponnap CLLUA — sinoHckast fera

CNY/RUB kuTalickuii toaHb — poccuiickuii py6nb GBP/USD yHT cTepnnHros — gonnap CLUA USD/CHF nonnap CLUA — wseiiLiapckuii hpaHk

TRY/RUB TypeLkas iMpa — poCCUMCKUiA pybnb USD/CAD ponnap CLLUA — kaHaackuii gonnap

HKD/RUB roHKOHICKWIA AO/1ap — POCCUICKUIA py6iib USD/TRY ponnap CLUA — Typeukas nvpa

AED/RUB aypxam OAS — poccuitckuii py6nb 3. PblOYEPCHI HA KypC EBPO K MHOCTPaHHOI BasioTe: USD/KZT ponnap CLLIA — Ka3axcTaHCKui TeHre

INR/RUB “HAWIACKAs pynusi — POCCUIACKWIA py6rib EUR/GBP eBpo — (yHT CTEp/INHIoB

KZT/RUB Ka3axCTaHCKWii TEHre — POCCUMIMCKUI py6iib EUR/CAD eBpo — KaHaCKui fionnap

AMD/RUB apMsiHCKuiA ApaM — poccuiickuii py6nb EUR/JPY eBpo — SINOHCKas lieHa

BYN/RUB 6enopycckuii py6nb — poccuickuin py6nb

CneundurKaumm KOHTPAKTOB NPeACTaBNeHbl Ha canTe (UHCTPYMEHTLI AEHEXHOro pbiHka — MockoBckas Bupxa | PuiHku (moex.com)). B cneumdukaumm (cnucke
napamMeTpoB) yKasaHbl KO KOHTPaKTa, €AMHULA W3MEPEHUSI PacCYETHOW LEHbI, MMHUMANbHBIN LWar LEeHbl, CTOMMOCTb MUHUMABbHOTO Liara LEeHbI, JIOT KOHTPaKTa,
NopsiAOK pacyéTa, HauYWUCIEHUS U CMUCaHWUS BapuaLMOHHOW MapXu, MOPSAOK MCMOMHEHWS! KOHTPakTa. HOMMHanbHbI 06beM KOHTpakTa MpeacTaBnseT cobov
Npou3BeAeHNe pacyeTHOM LieHbl KOHTPaKTa Ha YacTHOe OT AeNeHUs CTOMMOCTHU Lara LieHbl Ha MMHUMaTbHBIV LWar LieHbl, YKa3aHHble B cneuudukaumm. B MomeHT
COBEPLUEHUS COENKW Y YHaCTHUKOB COENKM GNOKMPYETCS 4acTb UMW MPOLEHT OT HOMUHAMBHOW CTOMMOCTU KOHTpakTa — rapaHTuiHoe obecneyeHue (ganee — r0)
(https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep MO W NOpsipoKk ero pacyeta OMNpeaensieTcs KAMPUHIOBOM OpraHu3auueli — LeHTpasnbHbIM
KOHTpareHToM — HauuoHanbHbIM KnupuHrosbiM LleHTpoM B cooTBeTcTBUM C [MpaBunamu knvpuHra HeGaHKOBCKOW KpeauTHOW OpraHv3auuu-LeHTPanbHOro
KOHTpareHTa «HauuoHanbHbIM KnupuHroBbii LieHTp» (AKLMOHepHoe 061ecTBo). YacTb IV. MpaBuna KAMpuUHra Ha CPOYHOM pbiHKe U MpuHUMnamMu pacyeta MO Ha
CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

2 pa3a B AeHb MO OKOHYaHWUW AHEBHOMN W BEYEPHEW KNMPUHIOBOWM CECCUM OMPELENNETCS pacyeTHas LieHa dbrouepca U Npubbiib MM YEbITOK MO NO3MUMU — UHBIMK
C/IOBaMW, HaYNUCNSIeTCs BapuaLMOHHas Map)xa. Pa3sMep BHECEHHbIX AEHEXHbIX CPEACTB AOMKEH MOAAEPXKMBATLCS Ha MUHWMATbHOM YpPOBHE, COOTBETCTBYIOLIEMY
pasmepy 0. OUHAHCOBLIM pe3ynbTaT OT YAEPXaHWS MO3WUUMM MO KOHTPAKTY MOXHO MOMYyYMTb [0 €ro WCMONHEHWS, MyTEM COBEPLIEHUS MPOTUBOMONOXHOM
(obceTHOM) cAENKM € 3TUM e KOHTPAKTOM. 3aKpbiTME MO3ULMU MO KOHTPaKTy BO3MOXHO B Nt06OW TOProBbli AeHb, BKIKOYAs MOCIEAHWI TOProBbii AeHb. TakuM
06pa3oM, nokynatenb (hbOYEPCHOrO KOHTPaKTa OTKPbIBAET MO3WLMIO MOKYMKOW (bloyepca, a 3aKpblBaeT MO3WLUMIO CAENKOW MPOAAXM 3TOTO XE KOHTPpaKTa.
MpopaBel, OTKPLIBAET MO3NUMIO MyTEM MpoAXM bloyepca, WM 3aKpblBAET MO3ULMIO MOKYMKOW 3Toro e bloyepca. O6WMi (hUHAHCOBLIN pe3ynbTaTt
noKynaTens/npoaaBLa paBeH CyMMapHON BapMaLMOHHOWM Mapxe 3a BeCb Nepuoj YAEPXaHWs OTKPLITOW NO3ULMKU MO KOHTPAKTY.

®bloyepchl Ha BantoTHbIE Napbl aBTOMATUYECKU UCMONHSIOTCS EXKEKBapTaibHO, B TPETUI YETBEPr MECSLIA MO OKOHYaHWUW CpoKa AEMCTBUS KOHTPaKTa, U Jaxe ecnu
MHBECTOP He COBEPLUMT O(CETHYIO CAENKY A0 3aKpbiTUs, BapuaUMOHHasi Mapxa OyAeT HauyucieHa Ha ero CYeT Mo pesynbTaTtaM WCMOSHEHUSI KOHTPaKTa, ero
(bMHaAHCOBbLIN pe3ynbTaT B MOCNEAHWI TOProBblli AeHb KOHTpakTa 6yaeT paBeH pasHULE Mexay LIEHOW WCMONMHEHWUS KOHTPaKTa M MOCNeAHEN pacyeTHOM LieHOW
KOHTpaKTa MpeablayLiero ToproBoro AHs. ECiM MHBECTOP OTKPbI NO3ULMIO MO KOHTPAKTY B MOCNEAHWUI TOProBbiii AeHb KOHTPaKTa, TO ero pMHaHCOBbLIN pe3ynbTaT
6yAeT paBeH pasHULE MEXAY LIEHOW UCMOMHEHUS KOHTPaKTa M LIEHOW OTKPbLITUS MO3ULMN.

®bloyepcHble KOHTPaKTbl Ha BaslOTHbIE Mapbl SBNSAIOTCS PacyeTHbIMW MPOU3BOAHLIMU (DMHAHCOBLIMUA WHCTPYMEHTaMM, KOTOpble HE npeanonaralT (GuHanbHOW
NnocTaBky 6a3nCHOrO akTWBa MOKyNaTento Npu WUCMONHEHWUM KOHTpaKTa. PacueTHas LeHa KOHTpaKTa WM3MEHSIETCS B COOTBETCTBUM C PbIHOYHOW aKTMBHOCTHIO M
OXMAAHUSAIMU YYACTHUKOB. MOCMOTPETb KOMYECTBO 3aBeAeHHbIX CPOKOB, @ TakKe y3HaTb MHMOPMaLMIo O Toprax Mo KaXAOMy KOHTPAKTYy MOXHO Ha CTpaHuLe
https://www.moex.com/ru/derivatives/contracts.aspx?p=act

MpoaykT npeaHasHavyeH ANs BceX TUNOB MHBECTOPOB, HO Ba)XXHO OTMETUTb, YTO TOProB/Asi NPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMMu
NOAXOANT He BCEM MHBECTOpPaM, TaK KaK COMpshKeHa C Ha/lMunmeM pucka (hMHAHCOBbIX MOTEPb OT BJIOXKEHUA CPeAcTB. dbloyepchbl ABNAIOTCA
MHCTPYMEHTOM, KOTOPbIiAi TOPryercsi «C MJe4YoM», YTO MoApasyMeBaeT, YTO MOKynasi KOHTPaKT, MHBECTOP MJIaTUT TOJIbKO 4YacTb CTOMMOCTMU
KOHTpaKTa, a He BCIO CYMMY LIEJINKOM, HO LleHOBble KosiebaHna MOryT NPUMBECTU K NMOTEPSAM, NMPeBbIAOWNM CYMMY CPEACTB YIJlayeHHbIX 3a
OTKpbITHE NOo3uLKnKN. TakuM 06pa3om, TOPros/A NPOM3BOAHbIMA (PUHAHCOBbIMM MHCTPYMEHTaMy, TpebyeT oT MHBecTopa KBanudukaumm, 3SHaHus
NPOAYKTa, ONbiTa COBEPLUEHUSI CAENOK C (hblouepcaMn UM APYrMMM NPOAYKTaMU C KPEAUTHLIM «MJIEHOM>, YCTOMYMBOCTU PUCKY U FOTOBHOCTH
HeCTH Y6bITKU CBEPX BJIOYKEHHOW CYyMMbl.

Puckn

4 T —

Hu3kuii ypoBeHb pycka BbICOKMH ypPOBEHB pHCKa
VYposeHsb pucka: 7

PUCK MOXKET CH/IbHO BapbupOBaThCS B 3GBUCUMOCTY OT CPOKa

YAEPKaHNS OTKPLITON rmo3uuymm. Takxe CyLUeCTBYET psa CTpaTermi

C OrPaHNYEHHbIM PUCKOM. Tem He MEHEE, CyLECTBYET PUCK TOro, YTO
WHBECTOP BYAET BbIHYKAEH 3aKPbITh MO3NLMIO CO 3HAYNTESILHLIMU OTEPSMM.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/money/currency/
mailto:Derivatives@moex.com
https://www.moex.com/a2101
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npoaykTamu. Mo Hallell OLeHKe, PUCKOBAHHOCTb (DblOUYEPCOB Ha BaslOTHbIE Mapbl OLEHMBAETCS Ha 7 U3 7 6ansoB, YTO COOTBETCTBYET MaKCMMarbHOMY
pUCKY.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpusATHbIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Al KOMMEHCaLum
YBbITKOB MO (bbloYepcHON nosvumv. O6wWwMii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEBbICUTb BJIOXKEHHYIO
CyMMy.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV ApYrovi MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEpCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psga (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHW WHBECTOPOB,
HOBOCTHbIX COBbITMI. KpoMe Toro, pasmep NpubbiiM UnM ybbiTka MO MO3MLMM BO (blovepce Ha BasloTHYIO Mapy CUMbHO 3aBUCUT OT TOro, Kak WHBECTOp
MCMOMb3yeT CaM MHCTPYMEHT. Tak, (bloYepCHbIfi KOHTPAKT MOXET MUCMOJb30BaThCs Kak MHCTPYMEHT YrpaBneHusi puckamu (XemkUpoBaHusl) MoTepb Ha pbiHKe CMoT
WM NoTepb OT APYruX BUAOB OMEPALMOHHON AeSTENbHOCTY, CUIbHO 3aBUCALLEN OT AMHAMMKMU LieHbl KOHKDETHOTO 6a3MCHOr0 akTuBa, UHCTPYMEHT MOXET 6biTb
MCMOMb30BaH, Kak anbTepHaTUBHOE BNIOXKEHUE CPEACTB C Lie/blo MONYYEeHNUs! MHBECTULIMOHHOM MpUGLINK.

UcnonHeHne KOHTpaKTa

HwxxenpueeaeHHble rpaduky NOKasbIBAOT MPUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHOro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacdukamMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLMX KOYEBbIX
MH(OPMALIMOHHbBIX OKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha Ba/llOTHbIE Napbl MpuBbINL
MuHMManbHas CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy rapaHTUMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbIpacTeT.
Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa

XM3HM (bblouepca pPacCuMTHIBAETC KaK pasHWLA MeXay LEHOM WCMOHEHMS »

MO3WLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCTMONHEHMS MPEBLILAET LIEHY OTKPbITHS, P Sasicors axrass
MHBECTOP MOJyYaeT npubbiib. ECM LEHA WCMOSHEHUS HWXKE LieHbl OTKPbITHS,

VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMep NpubbIM MO (bIOYEPCY HEOTPaHMUEH, TaKkKe Kak W .
y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, W WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

Mpopaxa (hblOYEPCHOro KOHTPaKTa Ha BaJIIOTHbIE Napbi Mpuobine

MuHMManbHasi CyMMa BJIOXEHMiA: COOTBETCTBYET pPasMepy rapaHTUAHOTO ———— MpHBLIb MO KOPOTKON NO3MLMM
obecneqeius — Y6bITOK M0 KOPOTKOM NO3MLIMK

OxMaaHusi MHBecTopa: PbiHOuHbIM crmag. [pogaBas (blovepc, MHBECTOP
OXWJAET, YTo LieHa 6asncHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa -
XU3HU (bloYepca paccumUTLIBAETCS Kak pasHULIA MeXy LieHON OTKPbITUS NMO3ULMK U

LIeHOW MCMosnHeHus. Ecnv LeHa MCMONHEHNS NPEBbILIAET LeHY OTKPbITUS, UHBECTOP
nony4yaer Y6bITOK. ECM LeHa WCMONMHEHWSt HUXE LEHbl OTKPbITUS, WHBECTOP
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

P BA3UCHOTD AKTHBa

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT F/1aBHbIM 06pa3oM OT €ro CTpaTervu. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOrO pesynibTata fo
OTKPbITOM MO3ULMK BO (hbloYepce BKIIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KONEBGaHMSAMM LiEH caMoro 6asnMCHOr0 akTuBa. B HUX He yYWTbIBAIOTCS Pacxoabl
Ha 6poKkepckoe 06CNyXUBAHUE WM MHblE COMYTCTBYIOLME pacxodbl. Hanorosble acrnekTbl TakXKe HE YUMUTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSX.

KoMuccum n nHble pacxoabl

Ha CpouyHOM pblHKe MoCKOBCKOW Bupxn Telikep (Moa TelKepoM MOHWUMAETCS YYaCTHUK TOProB, 3aK/OualolmMii CAENKW MO YXKE BbICTABMEHHbIM 3asiBKaM)
yNia4umBaeT 6UPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 32 OTKPLITUE U 3aKpbITUE CAENKU. Melikep (Y4acTHUK TOproB, KOTOpbIK BbICTABASET 3asBKy Y B CTakaH NnepsbiM)
KOMMCCHIO He MNaTUT. 3a yAepKaHue OTKPLITOM MO3ULMM MO KOHTPAKTY KOMUCCUS He B3UMAETCsl. 3@ UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHIOBasi KOMUCCHS.
Pa3mepbl Bcex TapudoB MOXHO HaluTu Mo agpecy https://www.moex.com/s93. HyXHO yunTbiBaTb, YTO 6pOKep Takke B3VMAET KOMUCCUIO C KaXAOoM onepauuu,
pasMepbl 6POKEPCKON KOMWCCUM YCTaHaBIMBAOTC CaMuMM BpOKEpOM M ykasaHbl B BalleM A0roBope 6poKepckoro 06CnyXuBaHus. [ns BaMOTHbIX KOHTPaKTOB
YCTaHOB/EH CleAyIoLMiA pa3Mep CyMMapHOM koMmuccum (BMpXXeBOI 1 KIIMPUHIOBOIA):

CyMmmapHas 6a3oBas cTaBka KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJNIOK Ha OCHOBaHUMU Npy 3aK/1F04MEHUN CAEJIOK HA OCHOBaHUMU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkAon 6e3aapecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTcs Mo cAesnKaM Telikepa

BanioTHble KOHTPaKTbI 0,00154% 0,00462%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoa yAepXaHWsi OTKPbLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSIbKY OH 3aBUCUT OT MOTpe6HOCTel
MHBecTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUS KOHTpaKTa, MUHUMAsbHbIA HE OrpaHuYeH HudeM. Mo3uuusi MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCeTHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HaCTyr/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO rapaHTnﬁHoro obecneueHus

B MOMEHT COBEpLUEHUS CAENKM Y YYACTHUKOB CAENKU G6/I0KUPYETCS YacTb UM MPOLIEHT OT HOMMHANIBHOM CTOMMOCTU KOHTpaKTa — rapaHTUiiHoe obecriedeHue unv
IO (https://www.moex.com/ru/derivatives/go futures.aspx). Pa3mep IO onpegenser HKL| B cootseTtctBum € lMpuHumnamn pacyeta NO Ha CpOYHOM pblHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUKM knupuHra (6pokepbl) MOTYT NPUMEHSTb AN CBOMX KIIMEHTOB WHAVBMAYaNbHbIE HAaCTPOWKM
napameTpoB, BAMSIIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBieHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXuW npeanonaraeT yCTaHOB/IEHME FpaHuML, LEHOBOrO Kopuzopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHMS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEW U HMXKHEW rpaHuLen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIeHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegeneHvs HKO
"HaumoHanbHblit KAMpuHrosbiit LieHTp" (AkumnoHepHoe 06LiecTBo) pUCK napamMeTpoB CPOYHOrO phiHka MAO MockoBckas bupxa. Puck-napameTpbl, UCMOb3yemble
AN MOHUTOPWMHra W W3MEHEHWS TPaHWL LEHOBOTO KOpUAopa (blOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbIKe. V3MeHeHWe rpaHuu LEeHOBOro Kopuaopa
COMPOBOX/AAETCS MEepecyeToM rapaHTuiiHoro obecneyeHust (FO). VI3MeHeHWe rpaHuL LIEHOBOTO KOPWUAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM
TOProBOW CECccum, Tak U BHE TOPrOBOM CECCMM, @ TaKXKE B BEYEPHIOK AOMOJTHUTENBHYIO TOProBYIO CECCUIO.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXKEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4alOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM Bupn MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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