IIporpamma Nel «®brouepcbl Ha HeTeNPOAYKTHI»

1. MHcTpyMeHThl U X 00O3HAY€HUs, B OTHOUIEHHM KOTOpPbIX Mapker-Melikep 00si3aH B X0Jie
Toprosoii ceccun Ha CpounoM pbiHKe [IAO MockoBckas bupka oCylecTBiIsiTh B COOTBETCTBUU
¢ HacTosimen [Iporpammoit moaaep:xaHue 1eH:

O06o3HaueHue
HanmenoBanue Muctpymenra
HNHcTpymMeHTa
k=1 @pIOYEpPCHBIA KOHTPAKT HA JU3€EIIb JIETHUI
k=2 @ObrouepcHbId KOHTPAKT Ha Oen3uH AM-95
k=3 @dbrouepcHbI KOHTPAKT Ha OeH3uH A-92

2. YcnoBust BBITIOJIHEHUS 0053aTeNbcTB MapkeT-meiikepa.

2.1. Jlnsa ompeneneHus mapameTpoB 00s13aTenbCcTB MapkeT-MelKepa UCTIONb3YIOTCS CIEAYIOITNe

IIOHATHA:

Copaa IBYCTOPOHHUX
KOTHPOBOK

MaKCUMaJlbHasl pa3HHIA MEXIY JIY4IIed LHEeHON MpeaoKeHus
Ha NOKYNKY M JIydlIed IEHOM MNpeUIOKEeHUsS Ha MPOAAXYy MO
MOJAAHHBIM ~ MapkeT-MeiikepoM 3asgBKaM B  OTHOLIEHUU
WNucrpymenra. 3nauenne Crpsaa ABYCTOPOHHHUX KOTHPOBOK
ompenensietcs mo ¢popmyne: Spreadmm = a*SPj, rae:

a — TIOCTOsTHHAsL BEIMYMHA, onpenensemas aisi MHcTpymenTa B
nyHkTe 2.2.1 Hactosmeit [Iporpammel u BeipaxkeHHast B %o,

SPi — Pacyernas mnena WMHCTpymMeHTa C I-bBIM CPOKOM
WCIIOJTHEHHUSI, onpeneneHHas mo uroram OCHOBHOM TOProBOM
CECCHH.

3Hauenue Crpsa ABYCTOPOHHHMX KOTHPOBOK H3MEpSIETCS B
eIMHUIIAX U3MEepEeHUs LeHbl IHCTpyMeHTa B COOTBETCTBUH C €TI0
Crneundukanmei.

Jlyudnias 1ieHa npeaioKeHus
Ha NOKYVYIIKY

[IEHa 3asiBKM Ha TMOKYIKY, IMoJaHHOW Mapker-mMelikepoM B
otHouieHnn MHCTpyMeHTa, 00beM KOTOpOH, C y4eToM o0beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeMKepoM 3asBOK Ha MOKYIIKY,
IE€HAa KOTOPBIX HE HMXE ICHBI HaHHOﬁ 3asdBKH, COCTABJIICT HE
MeHee MUHUMAaJIbHOTO 00beMa 3asBOK.

JIyuiiag neHa opeuioKeHus
Ha IPOIAKY

IIEHA 3asABKM Ha MNPOAAXY, MOJAaHHOM MapkeTr-MeukepoM B
otHomeHun MHCcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM oO0bema
BCEX IMOJAHHBIX 3TUM MapkeT-MelKkepoM 3asiBOK Ha MPOJIaxKYy,
LIeHa KOTOPBIX HE BBIIIE LIEHBI JAaHHOW 3asiBKH, COCTAaBIIAET HE
MeHee MUHUMAJIBHOTO 00beMa 3asBOK.

Ksant

nepuol BpemMeHu ToproBoil ceccuu, B TE€YEHUE KOTOPOTO
Mapxkert-meiikep 00s3aH 1MogaBaTh 3asBKH, 0003HAYaEMbIH Kak
g=1,2,...(rne 1, 2, ... - nopskoBslit HoMep KBaHra).

bawxkaimmii cpok
HUCIIOJHEHHUS 11O

CpOK HCHoJHeHus 110 MHCTpyMEHTy, HauMeHee yIAICHHbIA OT
Toprosoro aHs, B KOTOPBIN OCYIIECTBIIAETCS MOAAEPKAHUE LIEH

HNucTtpymMeHTy no nanHoMy MHcTpyMeHTy, o003Ha4aemMblil kKak i=n (rae n= 1,
2, ... — TIOpAIKOBBIA HOMEp CpOKa HCIIOJIHEHUS IO
HuctpymeHry).

Caenyromuii 3a OmKallliUM | CPOK  UCHOJHEHUsT 1o MHCTpyMeHTy, omnpenensieMblii 1o

CPOK MCHOJHEHUS T10 dbopmyie: i= n+l (rme Nn= 1, 2, ... — MOPSIKOBBI HOMEP CPOKa

HUucrpymenty

WCIIOJIHeHUsI 10 IHCTpyMeHTY).

OTUYEeTHBIN HEPUOT

KaJICHIAPHBIA MeCSII]




Tepmunsl,

HE omnpeaeneHHble B Hacrosuied IIporpamwme,

HCIOJB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU nokymeHTamMu [TAO MockoBckas bupxka (nanee — bupska) u HKO
HKI[ (AO), a mpu OTCYTCTBHH TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOIIUM
3aKOHOJATeNIbCTBOM Poccuiickoi denepanuu.

2.2. ITapameTpsl 00s13aTeNnbCTB MapkeT-Melikepa.

2.2.1. Mapker-Meiikep BBIIOJHIET 00sf3aTeNbCTBA TOJNBKO MO MHCTpyMeHTaM co CpoKamu
UCTIOJIHEHMsI, yKa3aHHbIMH B Tabmumax Nel-3 Hacrosimero myHkTa:

Taoauma Ne 1

YcnoBus moiepkanusi KOTUPOBOK 110 paCUETHOMY (DbIOYEPCHOMY KOHTPAKTY Ha JTU3EIlb
nerauit k=1 B Teuenue Kpanra g=1

Becs nepuon

Menee uem 3a 5

Bpewms nauana

I[TapameTphl 0653aTENLCTB oOpalleHus, OK(T)?{%I;(;{%}IIXO%I;ZE ggﬂﬂ KBB?;;;_
Mapxer-meiikepa airéﬁlﬁg ;E{Ifﬂ HucTpymeHTa ¢ OKOHYaHUs
. IEPBBIM CPOKOM Ksanra
(i=1) ucnonHenus (1=2) (9=1)
1.Crpa1 1ByCTOPOHHHX
KOTHPOBOK, Spreadvm a*SPj roe a =
(M3MepsieTcsl B €IMHUIIAX 0,5% a*SPi e a = 0.5%
u3MepeHus 1neHsl MHcTpyMeHTa
B COOTBETCTBHH C €T0
Cnenudukanueit) q=1:
2. MuHuManbHbI 00bEM 3asiBKU 10:00 MCK
(3as1BOK) (M3MepsieTcs B 100 100 (UTC+3) —
KOHTDAKTax) 19:00 MCK
3. MunumanbHast
MPOJIOSKUTEILHOCTh
MO/JIepKaHUSI IBYCTOPOHHUX 75 75

KOTUPOBOK (M3Mepsiercsi B %o OT
MPOIOJDKUTENHHOCTH KBaHTa)

Taoauma Ne2

VYcnoBus noanaep)kaHusi KOTUPOBOK 10 pacYeTHOMY (hbIOYEpCHOMY KOHTPaKTy Ha OeH3un All-

95 k=2 B Teuenne KBanra q=1

Becw nepuon

Menee uem 3a 5

Bpewms nauana

[TapameTpbl 0053aTEILCTB oOpareHus, OKE)?{E){;?EEXO%I;ZE);;HH KBB;I;;;_
Mapket-Melikepa KpOMe JTHS VHCTpYMEHTA C OKOHYAHILSI
dKcnMpanun TIEPBBIM CPOKOM KBanra
(i=1) ucnonnenns (i=2) (q=1)
1.Cnpa 1ByCTOpOHHUX
KOTHPOBOK, Spreadmm a*SPirme a=
(u3MepsieTcs B €IMHUALIAX 0.5% a*SP; re a = 0,5%
usMepeHus neHsl Muctpymenra
B COOTBETCTBHH C €TI0
Crenudukanuei) g=1:
2. MuHUMAaIBLHBIN 00BEM 3as1BKU 10:00 MCK
(3as1BOK) (M3MepsieTcs B 100 100 (UTC+3) —
KOHTPAKTaXx) 19:00 MCK
3. MunnManbHas
IIPOJIOKUTEIIBHOCTh
MOAJIepKaHU IBYCTOPOHHUX 75 75

KOTUPOBOK (13Mepsiercsi B % OT
npojomkuTenbHocT KBanTa)




Taoauma Ne3

YcnoBus moyiepKaHusi KOTHPOBOK 10 pacyeTHOMY (bIOYEpPCHOMY KOHTPAKTy Ha OeH3uH Al-
92 k=3 B Teuenne KBanra q=1

Bech nepuo Menee uem 3a 5 BPEMH Ha4ana
[TapameTpbl 00s3aTEILCTB oOparieHus, OKE?{IE{;?{]?:IXO%EZEESHH BB?E;;_
MapkeTt-Meiikepa KpoMe THS VHCTPYMEHTA © OKOHYAHISE
IKCIHpanH IEPBBIM CPOKOM KBanta
(i=1) ucnoHenus (i=2) (q=1)
1.Crpaz1 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm a*SP; e a =
(M3MepsieTcs B €IMHUIIAX 0.5% a*SP; rte a = 0,5%
u3MepeHus 1neHsl MHcTpyMeHTa
B COOTBETCTBHH C €TO
Cnenudukanuei) g=1:
2. MUHUMAaILHBIN 00BEM 3asIBKU 10:00 MCK
(3asBOK) (M3MepsIETCS B 100 100 (UTC+3) —
KOHTpAKTax) 19:00 MCK
3. MuanManbHas
MTPOJIOJKUTEITBHOCTh
noj/Iep>KaHus ABYCTOPOHHUX 75 75
KOTHUPOBOK (u3MepsieTcs B % oT
TPOJIOJKUTEIBHOCTH KBaHTAa)

2.2.2. TlepBbIM, BTOPHIM W CIICAYIONIUMH 3a HUMH cpokamu ucnojHenus (i) Muctpymenra
NPU3HAIOTCSI COOTBETCTBEHHO ONIDKAWIIMI CPOK WCIHOJHEHUS, ONpeAeIsieMble COTIIACHO
cnenudukanu cooTBeTCTBYIOIETO MHCTpyMEHTA.

2.3. B teuenne q-oro KBanta Toprosoro must OtueTHoro nepuoga Mapker-Meiikep BIpaBe He
oostee 5 (msaTH) pa3 He COOMIOAATH OJMH U3 TTAPAMETPOB UCIIOTHEHHUS 00s13aTeIbCTB, YKa3aHHBIX B
nyHkte 2.2. Hacrosimed [IporpamMmbl B orHomeHun k-oro MHCTpyMmMeHTa C i-bBIM CPOKOM
ucnonHeHusi. B ciydae Hapymenus B TedeHue OTYETHOro Mepuoja JAHHOIO YCIOBHS IpPH
OKazaHuu MapkeT-Meikepom yciyr 1o k-omy MHCTpyMEHTY € 1-bIM CPOKOM HCTIOJTHEHUS, TaKWe
yeinyru B oTHomieHnd K-oro MHcTpyMeHTa, yKka3aHHOTo B myHKTe | Hacrtosiieidr [Iporpamwmsl, B
TedyeHue q-ro KBaHra cuuraroTcs He OKa3aHHBIMM.

3. Bo3Harpaxxnenue Mapker-melikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-meiikepa 3a BbIIIOJIHEHME MapkeT-MelKkepoM B TE€UEHHE
OtueTHOTO NIEepuoAa 00s3aTenbCcTB MapKkeT-Melikepa Ha YCIOBUAX, IPEAYCMOTPEHHBIX TYHKTaMU
1-2 nacrosiieit [IporpamMmmsl, paBeH cyMMe BO3HArpaXKAeHU, onpeaenseMblx o ¢popmynam Nel-
2 B OTHOILEHUM Ka)KIOH IPYMIMbI KOJOB pa3/ielia perucTpa yuera No3ULUH, HCIOIb3yEMbIX IPU
BBITIOJIHEHUH 00s3aTebCTB MapkeT-Melikepa B COOTBETCTBUM C Hacrosiei [Iporpammoii Ha
OCHOBAaHMHM 3aKJIOUEHHOTO ¢ bupskell moroBopa o0 oka3zaHMM YCIyr MapkeT-meiikepa. OOmiumit
pasMep BO3HArpakKAC€HHs, PACCUMTAHHOTO COINIAacCHO IaHHOMY NyHKTY, orpanuueH 500 000
(IlsrbcoT THICSY) pyOuieli B oTHomeHnH k-oro MHCTpyMeHTa.
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B3UMaeMas ¢ Mapker-Melikepa MO C/AelKaM, 3aKJIIOUeHHbIM B TedyeHHe g-oro KBanTa B j-i
Toproselii geHs 1o k-omy MHCTpYMEHTY C 1-bIM CPOKOM HCIIOJTHEHUS HA OCHOBAHUHU 0€3apeCHBIX
3as1BOK, OJJaHHBIX MapKeT-MelKepoM U COAEpIKaIluM Ko/(-bI) pa3jiena perucTpa yuera no3Huiu,
UCIIOJIb3YyEMBIE TIPU BBINIOJIHEHUHU 00s13aTesibcTB MapkeT-Melikepa B COOTBETCTBUM € HACTOSLIEH
[IporpaMMoif Ha OCHOBaHHMHM 3aKJIIOUEHHOTO ¢ bupkeld moroBopa 00 okazanum yciayr Mapker-
Meiikepa, IIPU YCIOBHUH, UYTO JaHHbIE 3asBKU 3aperucTpUpoBaHbl B Peectpe 3aiBOK ¢ OOIbIIMMHU
HOMEpaMH, YeM HOMEPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM llapHBIM
CHIENKaM;

ki "
e Pc f] ql — (pakTHUECKas MPOIOIDKUTETLHOCTD MOIepKaHud MapKkeT-MeiKepoM B T€UCHUE (-

oro Ksanta B j-ii ToproBblii jeHb JIBYyCTOPOHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJHEHUS Ha yCIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosamei [Iporpammer (B % ot
POJOKUTENBHOCTH KBaHTa);

. Pcn]'.{;; — MUHHUMAJIbHAS NIPOJOJLKUTEIBLHOCTD MOACpKaHusd MapKkeT-MeiKepoM B TEUEHUE (-

oro KBanra B j-ii Toproselii neHb J[ByCTOpOHHHX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCTIOJTHEHUS Ha yCJIOBHUAX, yKa3aHHBIX B MyHKTe 2.2. Hacrosmeil [Iporpammer (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);

e k=1,2,... — nOpsAKOBBIIi HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B TyHKTE |
Hacrosen [Iporpammsr;

e i=1,2,...— NOPSIIKOBBI HOMEP COOTBETCTBYIOIIEIO0 CPOKa WCIOJHCHUS, yKa3aHHbBII B
nyHkTe 1 Hacrosuei [IporpamMmsr,

e j=1,2,...— nopsaakosslii HoMep TOProBoTo JAHS COOTBETCTBYIOIIETO MECAIIa,

e (=1, 2, ... — nopsaakoBelii Homep KBaHTa, ykazaHHblii B nmyHKTe 2.2.1. Hacrosien
[Iporpammel.

®opmyaa No2:
Ykjai [max(O;Iq,l-(Pcfj’féi;Pcn]’."g) X (S, —S)+ 51)]
K
Zk,j,q Kj,q

, TIe:

S1 1 S2 mpUHUMAIOT CieayronIie 3HAYCHNUS:

e S, — 75000 (CempaecsT msTh ThICAY) pyOIICH;
e S, —150000 (Cto msaTbaecsaT ThicsAY) pyoOIIEii;

e K ]'fq — KOJIMYECTBO CPOKOB HCIONHEHHs 10 k-omy MHCTpymeHTy, mo xoTtopomy Mapkert-
Melikep B TeueHue q-oro KBanra B j-it ToproBelii 1eHh 00s13aH BBITIOJIHATH YCIOBUS TIOIICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hactosimed I[Iporpammer. Ilpu
OIPE/ICICHUH KOJMYECTBA CPOKOB HCMOJIHEHHS 1O K-My MHCTpYMEHTY Tak)Ke YYHTHIBAIOTCS
ToproBeie HH, B KOTOPBIE MOTHOCTHIO JIMOO YaCTHYHO TOPTH ObLIHU MPHOCTAHOBIICHBI.



3.2. Tlpu ompeneneHnu KojuuecTBa TOProBbIX JHEW COOTBETCTBYIOIIETO MecAla, TaKkKe
yuuThIBatoTCd TOproBble JHH, B KOTOpbI€ IIOJHOCTbIO JIMOO YAaCTUYHO TOPIU OBLIM
IIPUOCTAHOBIICHBI.

4. bupxa BripaBe oTKa3aTb MapkeT-Meilkepy B IPUCOEINHEHNN K JaHHON IporpaMMe.



