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Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
OnuMOHbI Ha (PbloYEPCbl HA UHOCTPaHHbIE LieHHble 6yMarn — CpoyHblii PbIHOK— MHCTPYMeHTbI| OnumoHbl (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [po4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHLIM LU15 [TOHUMAHNS.
I1. pegyrnipexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnuyoHbl Ha (blodepcbl Ha MHOCTPaHHbIE LieHHble GyMaru SBNSIOTCS MPOU3BOAHBIMK (DMHAHCOBLIMA MHCTPYMEHTaMKU B COOTBETCTBUM C depepanbHbiM
3aKoHOM 0T 22.04.1996 N 39-®3 «O pbIHKe LieHHbIX 6ymar».

XapaKTepuCTUKM ONLMOHHOIO KOHTPaKTa:

Ha CpoyHOM pbiHke MOCKOBCKOW BUpXM TOPryioTCS OMLUMOHBI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCS (bloYepChbl Ha pasfinyHble BUAbI aKTUBOB.

K kaTeropum onuMoHOB Ha (bloYepChl Ha MHOCTPaHHbIE LieHHbIE ByMarn OTHOCATCS Cleaytolwme KOHTPaKTbl: MapXXupyeMblii ONUMOH Ha blOYEPCHbIN KOHTPaKT Ha
MHBECTULMOHHbIE Nav QQQ ETF Trust, MapxupyeMmbllii ONUMOH Ha (blOYEPCHBIM KOHTPAKT Ha MHBECTULMOHHbIE man SPY ETF Trust, MapXvpyeMmblii ONUMOH Ha
(bloYEpPCHbIN KOHTPAKT Ha akuuy MHBECTUUMOHHoro coHga Tracker Fund of Hong Kong ETF, MapxwvpyeMmblii ONUMOH Ha (blOYEPCHbIM KOHTPAKT Ha aKuuu
MHBECTUUMOHHOro oHaa EBpo Ctokc 50 ETF, MapxupyeMblil ONUMOH Ha (bloYEpPCHbIN KOHTPaKT Ha MHBECTULMOHHbIE Nau [akc ETF, MapXupyemblii ONuuoH Ha
(bloYEepCHBIN KOHTPAKT Ha akuun uHBecTuumoHHoro ¢oHaa Nikkei 225 ETF.

CreumduKaLmns KOHTPaKTOB MpejcTaBieHbl Ha caiiTe (https://fs.moex.com/files/24732). B cneumndmkaumm (cnmcke napameTpoB) ykasaHbl 6asucHbIN akTus, Tvn
OnuMOHa, NIOT KOHTpakTa (=1 dblovepcy), MUHUMaNbHbIN LWar LieHbl, CTOMMOCTb MUHUMANbHOTO Lara LieHbl, MOPSAOK pacyéta MpeMuu, @ Takxke HauucneHus u
CMNCaHNs BapyaLMOHHOW MapXw, NMOPSiAOK UCTIONHEHWS KOHTpakTa. LieHa koHTpakTa (nMpemusi) ykasblBaeTcsl B pybnsix 3a fI0T. B MOMEHT BbICTaBieHUsl 3asiBKU MO
KOHTPaKTY Y Y4aCTHUKOB CAeNKW 6NIoKUPYeTCs YacTb UM NPOLEHT OT HOMUHAMBHOW CTOMMOCTM KOHTPaKTa — rapaHTuiiHoe obecnevenune (panee — 0). Pasmep MO
1 MOPSAOK ero pacyeTa onpeaensieTcs KIMPUHroBOW OpraHu3aLmel — LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbiM KnvupuHroBbiM LIEHTPOM B COOTBETCTBUM C
MpaBunamu knupuHra HeGaHKOBCKON KpeauTHOM OpraHu3auMu-LEeHTPanbHOrO KOHTpareHTa «HauuoHanbHbii KnupuHrosbii LieHTp» (AKUMOHepHOe O6LLecTBo).
Yactb IV. MNpaBuna KAMpuHra Ha CpPOYHOM pbiHke 1 MpuHUMnamu pacdeta MO Ha CpoyHom poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckol Bupxe npeacTaBneHbl OMUMOHbI aMEPUKAHCKOro TUMa, YTO O3HAYaeT, YTO MOKymaTeNb MOXET MCMOHUTL ero B /o6oW AeHb, @ He TOMbKO B
NocneaHnit fieHb TOProB KOHTPaKTOM. [JOCPOYHOE MCMOSHEHWE, @ TakXXe WCMONHEHWE OMUMOHOB «BHE AEHEr», BO3MOXHO C MOMOLLBIO MOpPyYeHusi «3asBka Ha
ncnonHeHne onumoHa». CyllecTByeT ABa OCHOBHbIX TUNa onumoHoB — call n put. OnumoH call aaeT nokynaTtento NpaBo, HO He 0653aTeNbCTBO B YCTAHOBNEHHbIN
nepuoa (CPOK XXM3HW KOHTpaKTa) npuobpect 6asncHbIi akTuB (tblouepc) No 3apaHee onpeaeneHHon LeHe (CTpaiik), B 06MeH Ha 3TO OH yniayvMBaeT npogasLy
KOHTpaKTa NpeMuio B YCTaHOBNEHHOM pa3Mepe. OnuMoH put AaeT nokynaTento npasBo, HO He 06513aTeNbCTBO B YCTAHOBEHHbIN Nepuog (CPOK XWU3HW KOHTpaKTa)
npoaatb 6a3ncHbIN akTUB (thbloyepc) Mo LieHe CTpaiik, B 0BMEeH Ha 3TO OH YMNIa4yMBaeT NpoAaBLly KOHTPaKTa NPeMUIO B YCTAHOBEHHOM pa3Mepe.

MockonbKy ONUMOHbI SIBASIOTCS MapXWpyeMbIMU MO OKOHYaHWUK OCHOBHOW TOPrOBOI CECCUM OMpeAensieTcs pacyeTHas LeHa v npubbiib UnK yEbITOK N0 NO3WLMN —
MHBIMK CNIOBaMu, OMpeaensieTcs BapuauuoHHasi Mapxa. OnpegeneHue mnpubbinvm unu ybbiTka MO Mo3vumMn (T.e. HauuC/eHWe BapuaLMOHHOW MapXwu), Takxe
NpOUCXOAWT OAMH pa3 B XOAe KIMPUHroBoyn ceccum mark-to-market (m-t-m). OuHaHCOBbI pe3ynbTaT OT yAepXKaHus MO3ULMKU MO KOHTPAKTYy MOXHO MOSy4YvTb
nyTeM COBEpLUEHUS MPOTUBOMONOXHOM (OPCETHON) CAENKM C STUM XKe KOHTPAKTOM A0 MOCNEAHEro AHS 3aK/oUeHMs . 3aKpbiTUE MO3WULMM MO KOHTPAKTYy BO3MOXHO
B N1060I TOProBbli AeHb, BKIOYash NOCNEAHW TOProBbli fAeHb. TakuM 06pasoM, MoKynaTenb OTKPbIBAET MO3ULMIO MOKYMKOW OMUMOHA, @ 3aKpblBaeT MO3ULMIO
CAENKON NMpoAaXu 3TOro Xe KOHTpakTa. MpoAaBel, OTKpbIBAET NMO3WLMIO MyTEM MPOAaXy OMUMOHA M 3aKpbIBAET MO3ULIMIO MOKYMKOW 3TOro e onuuoHa. O6Lmii
(MHaHCOBbIN pe3ynbTaT NoKynaTens/npoaBLa paBeH CyMMapHOW BapuaLMOHHON Mapxe 3a BECb Nepuof, yAepXKaHUs OTKPLITOWM MO3ULMM MO KOHTPaKTY.

OnuUMOHbI HAa CPOYHOM pbIHKE MOCKOBCKOW BUpXU SBNSIOTCA NOCTaBOYHbIMU. MpesycMOTPEH PeXuM aBTOMaTUYecKOM SKCnMpauun. ABTOMaTUYECKW UCTOMHSIOTCS
BCE OMUMOHBI «B [i€Hbrax»: KOJbl, CTPalK KOTOPbIX CTPOrO MeHblLUe pacyeTHOM LeHbl dblovepca, U MyTbl, CTPaiik KOTOPbIX CTPOro 6osiblue pacyeTHOM LieHbl
(bloyepca. [N OMNUMOHOB «Ha AeHbrax» (KOM/bl U MyTbl, CTPalK KOTOPbIX PaBeH LieHe UCMONHEeHUs (blovepca) aBTOMaTUYECKOe WUCTOMHEHWE OCYLLECTBNSIETCS
L1 NONOBUHBI OTKPbITON OMLUMOHHOW MO3ULMK C A@HHBIM CTPANKOM.

Ha CpoyHoM pbiHke MOCKOBCKOW BUpXM 0AHOBPEMEHHO TOPryIOTCS OMUMOHBI C PasHbIMU CPOKAaMKU UCMOSIHEHUS. MTOCMOTPETb KOMMYECTBO 3aBEAEHHbIX CPOKOB, a
TaKKe y3HaTb MHMOPMaLMIO O TOprax Nno KaxAaoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANS BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/iIi NPOM3BOAHbIMM (PUHAHCOBbLIMM MHCTPYMEHTaMM
NOAXOANT HE BCEM MHBECTOPaM, TaK KaK COMpsi)KeHa C Ha/imuMeM pucka (pMHaHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeAcTB. TOProsns NpousBoOAHbLIMU
(P1MHaAHCOBbLIMM MHCTPYMEHTaMu, TpebyeTr OT MHBecTopa KBannduKauum, 3HaHUA NMPOAYKTA, OMbiTa COBEPLUEHUS CAENOK C (blouepcamMu uamn
APYr¥MMM NPOAYKTaMMU C KPEAUTHBIM «MJIEHYOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTU HECTU Y6bITKM CBEPX BJIOXKEHHOW CYMMbI.

Puckn

4 T re—

Huzkuii ypoBeHb pycka BbICOKMI ypOBEHD pHCKa
Yposensb pucka: 7

PUCK MOXET CH/TbHO BapbHPOBATLCS B 3aBUCUMOCTY OT CPOKA
YAEDKaHNS OTKPLITON Mo3uLmn. TaKKe CyLYEeCTBYET psag CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLIECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BbIHYXAEH 3aKPbITh MO3NLMIO CO 3HAYUTE IBHBIMU
r10TEPSIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/s204
mailto:Derivatives@moex.com
https://fs.moex.com/files/24732
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMM npoaykTamu. Mo Halei OLeHKe, PUCKOBAaHHOCTb OMUMOHOB Ha WMHOCTPaHHbIE LieHHble 6yMary oueHWBaeTcs Ha 7 u3 7 6assoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ Ba)XHO yuMTbIBaTb PUCK Kosie6aHMi KypCcOB BanioT. Kak B Cllyyae C OMUMOHaMMU Ha MHOCTpaHHble LiEHHble byMaru, Tak 1 C APYrMU MHCTPYMEHTaMu,
pacyeTHas LieHa U LieHa UCMOJTHEHWSI KOHTPaKTa pacCuMTbIBAIOTCS B MHOCTPAHHOW BasoTe, YTO MOBMMSIET Ha Ball (PUHAHCOBbLIN pe3ynbTaT. TOT PUCK He YYTEH B
LIKane BbllLe.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpusATHbIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Asl KOMMEHCcaLum
YBbITKOB MO OMUMOHHOM No3uumn. 06Kt Y6bITOK, KOTOPbIi MHBECTOP NOHECET B pe3ysibTaTe, MOXKET 3HAYMTE/IbHO NPEBbICUTb BJIOXKEHHYIO CYMMY.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHu. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus CMpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, HabntofaeMasi B ONpefeneHHblli MOMEHT BPEMEHU, He rapaHTUpyeT ee Hanuuue B No6oM Apyroli MOMEHT BPEMEHM.

+ [lokynka wnu npojaxa OMNuWMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu TpebyeTt
HaNMuMs 3HaHWI O MPOAYKTE U ero puckax. Mpubbib UK YELITOK MO OMUMOHHOM NO3ULMM 3aBUCUT OT PasHMLbI LEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTPaKTa.
PacyeTHasi LieHa onuuoHa 3aBUCUT OT psaa (HakTopOoB, TaKMX Kak: ABUXKEHWE LieHbl 6a3MCHOro akTWBa, OXXMAAHUI MHBECTOPOB, HOBOCTHBIX CO6bLITUI. KpoMe Toro,
pasMep MpubbIIM MM YBbiTKa MO MO3ULMM CWUIbHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpoBaHWs) NOTEPb Ha PbiHKE CMOT WM NOTEpb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHaTUBHOE BJIOXEHUE CPEACTB C LE/bio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTMea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpadmkamMv BbINAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXeHHbIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro aktuea. Mpaduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

MNokynka onuuoHa call Ha MHOCTpaHHbIEe LieHHble 6yMaru

MuHUManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pasMepy rapaHTUItHOro obecrneveHms Mpwis
O)xnaaHusa MHBecTopa: PbiHOK Ha noabéme. Mokynas onuuoH call, nHBeCTOp 0XMAAEeT, YTo LeHa
6a3ncHOro akTMBa BblpacTer.
Pacuet ¢(hpMHaHCOBOro pesysnbraTta:
1) CHayana paccuuTbIBAETCS pa3HMLA PacyYeTHOW LEeHbl W LEHbI-CTpalik, eciM  4ucno
oTpuLaTeNbHOE, TO OMNUMOH HE UCNONHAETCS. [okynaTenb TepseT pasMep npemMuu.
2) EcnM u4vicno NONMOXMTENbHOE, TO OT HEr0 OTHUMAeTCcs pa3Mep MPeMUM, YhiavyeHHoM
nokynaTtenem.
3)  TonyyeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LeHbl U pa3aenuTb Ha
Lwar ueHbl. Monyyaem UTOroBbli (UHAHCOBbINM Pe3ynbTaT OT UCMOMHEHUS OAHOTO OnuMoHa call.
PasmMep npubbinM nNpu Mokynke onuuoHa call HeorpaHWyeH, BenWUMHa YObITKA OrpaHWYeHa
ynnadeHHoi npemuen. ®UHAHCOBLIA Pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = MAX(0;S-X) - C, EE,H'.,.M
rae C - npemus, rae S - ueHa 6a3ncHoro aktuea, X — CTpaik.
Mpy paBeHCTBE pPacyETHOM LiEHbl KOHTPAKTa LiEHe CTpaiik MAC MpemMust (MHAHCOBbLIN pesynbTaT
060X YYaCTHUKOB CAEMNKWU PaBeH Hynto.

bifin

P TRl T

Mpeibing MO LAMHEDAR NO3MLEHY

YELITOK N0 AAMHHOE NOHUMKA

Mpopaxa onuunoHa call Ha UHOCTpaHHbIE LeHHble 6yMaru

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHus
O)knpaHua MHBecTopa: PoiHOYHLIN cnag. Mpopjasast onuMoH call, IHBECTOP OXWAAET, YTO LieHa Mpsfikis MNpwbsans NO KOPOTHOA NOIALHK
6asncHoro akTmea 6yAeT CHUXaTbCS. 1 — YERTOK N0 KOPOTHOMN MCSHLAM
Pacuet chmHaHCOBOro pesynbrara:
1) CHayana paccyMTbIBAETCS pa3HMLA PacyeTHOW LEHbl W LEHbI-CTpalik, eciu  4Yucno
OTPULIATENBHOE, TO OMLMOH HE UCMNOoNHseTcs. MpoAaBeL OCTaeTCcs C NpeMUent. Npasacs N,
2) ECiM 4vCiO MOMIOXMTENbHOE, TO pasHWuy, MOMyYeHHYIO Ha MEepBOM Lare OTHWMaeM oT n
pasMepa NpemMum, ynaayeHHoN NoKynaTesieM nNpoaasLy. )
3)  Tony4yeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LEeHbl W pa3aenuTb Ha
LWar ueHbl. Monyyaem UTOroBbli UHAHCOBbINM Pe3ybTaT OT UCMOMHEHUS OAHOTO onuMoHa call.
Pasmep npubbiny Npy npoaaxe onumoHa call orpaHMYeH BENUYMHOM NMPEMUM, BENWYMHA Y6bITKA
HeorpaHuyeHa. UMHAHCOBbIN pPe3ynbTaT MOXHO Bbipa3uTb dopmyoi: PnL = C - MAX(0;S-X), rae C |
- npemus, rae S - ueHa 6a3ncHoro akTuea, X — CTpaiik. MNpu paBeHCTBE pacHeTHOW LiEHbl KOHTPaKTa Yhwmak
LieHe CTpaVik ntoc NpeMmust GUHAHCOBbIN pe3ynbTaT 060MX YYaCTHUKOB CAEMKW PaBEH HYJIO.

Frpata [ P

Mokynka onunoHa put Ha MHOCTpaHHbIE LieHHble 6ymaru

MuHMManbHasi CyMMa BJIOYKEHMIA: COOTBETCTBYET pa3Mepy rapaHTMMHOro obecrieyeHus

O>XMpaaHus MHBeCTopa: PbiHOUHBIM crag. [Mokymasi OMuUMOH put, MHBECTOP OXWAAET, YTO LieHa

6asncHoro akTmBa 6yAeT CHUXaTbCS. MipHBeins

Pacuet ¢hpmHaHCcoBOro pesynbrara: I

1) CHavana paccuMTHIBAETCs pasHML@ LEHbl-CTpaik W pacyeTHOM LEeHbl, €CcauM  Yucio
OTpuULaTENbHOE, TO OMLMOH He UCMONHSETCS. MoKynaTe/b TEPSIET NPEMUIO.

2) EcnM uucno nonoxuTenbHoe, TO OT HEro OTHWMAaeTcs pa3Mep MNPeEMWUM, YM/aYeHHOM P
roKynaTeneM. Crps .

3)  TlofyyeHHbI pesynbTaT HeO6XOAMMO YMHOXMUTb Ha CTOMMOCTb LUara LEeHbl W pasaenuTb Ha , fr— iy
war ueHbl. MoyyaeM UToroBbIif (MHAHCOBbIN Pe3yNbTaT OT MCMOMHEHMS OAHOO OMLMOHA put. semi

Pasmep npubbIMM NpW MOKYMKE OMUMOHA put HeorpaHWuyeH, BenMuMHa Y6bITKa OrpaHuveHa

YNJIAuYeHHON Npemuet. GUHAHCOBLIA PE3yNbTaT MOXHO BblpasuTb dopmysoi: PnL = MAX(0;X-S) —

Cp, rae Cp - npemus, rae S - ueHa 6a3ncHOro akTvea, X — CTpavik. Mpy paBeHCTBE PacYETHOW LEHDI L T WWTOK N0 LAKHHOA NO3HLEA

KOHTpaKTa LieHe CTpaik MUHYC MpeMUsi (PUHAHCOBbIN pe3ynbTaT 060MX YYACTHUKOB CAENKW paBeH Wiiwmow

Hys0.

NpuBsane Mo SNHEHOME NoE L
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Mpopaxa onunoHa put Ha UHOCTPaHHbIE LieHHble 6ymarun

MuHMManbHasi CyMMa BJIOYKEHMiA: COOTBETCTBYET pa3Mepy rapaHTMMHOro obecreyeHus

OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET, Mkl Mip#iinl N0 KODOTHOR NMOIMLIA
4TO LeHa 6a3nCcHOro akTmBa BblpacTeT. T
YERITOK MO KOPOTEOH NOEHLEMHA

Pacuert hmHaHCcOBOro pesynbrarta:
1) CHavana pacCYMTLIBAETCS pasHMLA LEHbI-CTPaMK W pacYeTHOW LEeHbl, €CciM Yucio

oTpuULATENbHOE, TO OMUMOH He UCMOoNHAeTCS. [poaasew, NonyyaeT NpeMumio.
2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUU BbIYMTAEM YMUCNIO, MOMyYEHHOEe B . H

NnepBoM Luare. = v .
3)  lony4yeHHbIl pe3ynbTaT HEO6X0AMMO YMHOXUTL Ha CTOMMOCTb Lara LieHbl U pa3aenuTb Crin P amonrn simisa

Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUSI OAHOIO

onuuoHa put.
Pa3mep npubbiivM nNpu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHON npemMum, Y6bITOK

+

HeorpaHuyeH. OYHAHCOBbLINM pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = Cp - MAX(0; X-S),
rae Cp - npemus, rae S - ueHa 6asucHoro akTuea, X — cTpaiik. lMpu paBeHCTBE pacyeTHOM
LieHbl KOHTpaKTa LeHe CTpalik MWUHYC MNpeMmus (1HaHCOBbI pe3ynbTaT 060MX YYaCTHUKOB
CAENKN paBeH HyJio.

¥ limon

BesycnosHo, (bVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpa 3aBUCUT r1laBHbIM 06paaoM OT ero crpaTteruu. BbllenpuBeaeHHble pacyeTbl (bMHaHCOBOFO pe3ynbTtata no
OTKprTOIZ no3vuun B ONUMOHE BKIKOYalOT BCe ﬂOXOﬂbI/beITKM, CBsi3aHHble ¢ konebaHusaMK LieH caMmoro 6a3ncHOro akTnea. B HUX He YUUTbIBAOTCA pacXodbl Ha
GDOKepCKOG 06CJ'|Y)KMBaHMe WU/ VHblE COMYTCTBYIOLWME pacxobl. Hanorosble acnekTbl TAKXKE HE YYUTLIBAIOTCS B BbILIEN3NIOXKEHHBIX CLIEHapUsX.

Komuccum mn nHble pacxopbl

Ha CpoyHOM pbiHKke MOCKOBCKOM Bupxu Telikep (NOA TEMKEPOM MOHUMAETCS YYaCTHWUK TOProB, 3aK/IOYalOLWMIA CAENKM MO YXEe BbICTABNEHHbIM 3asiBKaM)
ynnaymBaeT GUPXEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPbITUE U 3aKpbiTe caenku. Melikep (y4aCTHUK TOPros, KOTOPbIM BbICTABASET 3asBKy B CTakaH MepsbiM)
KOMWCCUIO He MNaTuT. 3a yAepXXaHue OTKPbITON MO3WLMM MO KOHTPaKTy KOMWUCCUSI He B3UMAeTCs. 3a UCMONIHEHNE KOHTPaKTa B3UMAETCs KMPUHroBasi KOMUCCUS.
Pa3mepbl Bcex TapudoB MOXHO HalTU Mo agpecy https://www.moex.com/s93. Hy>XHO yuuTbiBaTb, YTO 6poOKep TaKXe B3MMAET KOMUCCUIO C KaXAoW ornepauuu,
pasMepbl 6pPOKepCKOVi KOMUCCUM YCTaHaBNMBAOTCA camMuM GPOKEpPOM M ykasaHbl B BalleM [oroBope Gpokepckoro obcnykvsaHus. [nsi ONUMOHOB YCTaHOBNEH
crneaylowmii pasmMep CyMMapHOW KOMUCCHUU (BUPXKEBOM U KIIMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 2,2%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckasi bupxa He MOXET ykasaTb PEKOMEHAYEMbili MEpUOA YAEpXaHusi OTKPBLITOW MO3WLMKM MO KOHTPAKTY, MOCKOJbKY OH 3aBUCWUT OT NOTpebHOoCTen
MHBeCTopa. MaKcvManbHbIl CPOK yAepXaHUsi MO3WULMU OFpaHUYEH MOCNEAHUM AHEM 3aKTIOYEHUsl KOHTpaKTa , MUHUMAsbHbIA HE OrpaHuyeH HudeM. Mosuums
MOXET 6bITb 3aKpbiTa MyTeM 3aK/OUeHUs1 OPCETHOMN CAENKM C KOHTPAKTOM WUAK MyTeM AOCPOYHOrO UCMONHEHWS OMLMOHA.

Bpokep MoXeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY /60 CaMOCTOSITENbHO NMPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIWEHTA A0 HACTYNeHUs
MOMEHTa MpeKpaLLEHUs TOProB KOHTPAKTOM .

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUMHOro obecnevyeHus

B MOMEHT COBEpLLEHUS CAENKM Y YYACTHUKOB CAENKM BIOKMPYETCS YacTb MM MPOLEHT OT HOMUHAJIbHON CTOMMOCTU KOHTpaKTa — rapaHTUiHoe obecneyeHue unm
0. Pasmep IO onpepensier HKL, B cootBeTcTBuM C lMpuHuMnamm pacdeta O Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).
Y4YacTHUKKN KnMpuHra (6poKepbl) MOTYT NPUMEHSITL AN CBOUX KIIMEHTOB MHAMBMAYa/bHbIE HACTPOMKU MapaMeTpoB, BAMSIOWMX Ha pa3mep 0.

Ba)XHO OTMETWUTb, YTO MEXaHU3M YNpaBieHUs pUckaMum Ha CpoOYHOM pbiHKE MOCKOBCKOM Bupyu nmpeanonaraeT yCTaHOB/IEHWE MpaHuWL LIEHOBOro kKopuaopa no
KaXOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUs. B xoae TOproB LieHa 6a30BOro akTMBA OMUMOHA M3MEHSIETCS B MPOMEXYTKE Mexay BepXHeW M HUKHeW
rpaHvUen LeHOBOro kopuaopa. MOHUTOPUHI U U3MEHEHWE rpaHuLL LLEHOBOro kopuaopa 6a30Boro aktuea onuuoHa ocylectenset HKO HKL (AO) B coOTBETCTBUM C
MeToavkon onpeaenenns HKO "HauwmoHanbHbii KnvupuHroBbii LleHTp" (AKUMOHEPHOe O6LecTBO) pUCK MapaMeTpoB Ha CpOYHOM pbiHKE. M3MeHeHWe rpaHuvu
LIeHOBOro Kopuaopa no 6a30BOMy aKTMBY OMLUMOHA COMPOBOXAAETCSA NEpecyeToM rapaHTuiiHoro obecnedeHusi (FO) kak no 6a30BOMY aKTMBY OMUMOHA, Tak M Mo
CaMOMy OMLMOHY.

JIUMWUTBI LEH OMUMOHOB YCTaHaB/IMBAOTCA aZMMHUCTPATOPOM TOProB OTAENbHO ANSI KaXAOW Fpynmnbl OMUMOHOB C OAHWM 6a30BbiM aKTMBOM W OAHUM CPOKOM
ncTeyeHus. Vicnonb3oBaHne MexaHW3Ma OrpaHUYeHUs LieH 3asiBOK IMMMTaMM MO OMuUMOHaM, B OT/IMYME OT (hblOYEPCOB, OCYLLECTBASETCS NO Bbl6OPY y4yacTHWKa
KIMpUWHra.

XKano6b!  npepnoxeHuns

PO3HWUYHbIE MHBECTOPbI MOTYT HaMpaBUTb CBOW MPEATIOXEHUS UK xanobbl 6pokepy nnmn 6aHKy, C KOTOPbIM OHU COTPYAHWYAIOT. XKanobbl B OTHOLLEHWUN
[iesTenbHOCTM MOCKOBCKOM BUpkn MOryT 6biTb HanpasnieHbl:

- MOCPeACTBOM MOYTOBOM CBA3M Mo agpecy: 125009, r. MockBsa, nep. bonblwon Kucnosckuit, 4. 13;

- HapOYHbIM Ha ByMaxxHOM HocuTene no agpecy: r. Mocksa, nep. bonbluoit Kucnosckuid, A. 13;

- Ha aApec 3N1eKTPOHHON NoyThl: info@moex.com;

- yepe3 MHTEPHET-MPUEMHYIO MO aapecy B ceTu «MHTepHeT»: https://www.moex.com/ru/internet-reception.

Moapo6Hee no ccbke.

https://www.moex.com
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