IIporpamma Ne2 «@brovepchl HA HHOCTPAHHBIE IIEeHHbIE OyMaru»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxa ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaep:xaHue UEH:

Ob6o3HaueHHe
HaunmenoBanue MHCTpyMeHTa
HNHcTtpymenTa

k=1 OrprouepcHbIit KOHTpakT Ha HHBecTHIHOHHKIE Tan SPY ETF Trust

k=2 OrrouepcHBI KOHTPAKT Ha mHBeCTHITMOHHBIE Tan QQQ ETF Trust

k=3 dprouepCHEBI KOHTPAKT Ha nHBecTHIHoHHBIE man DJ Industrial Average ETF
Trust

k=4 DproYepCHBIl KOHTPAKT Ha aKI[MK MHBeCTUIIMOHHOTO onma Russell 2000 ETF

k=5 OproYepCHBIN KOHTPAKT Ha aMePUKaHCKHE JACTIO3UTAPHBIC PACIIMCKA HA aKIHH
Ammbaba ['pyn Xonguar Jlnmuren

K=6 @OpIOYEpPCHBIA KOHTPAKT HA AMEPUKAHCKUE JENO3UTapHbIE PACIIUCKU HA
akuuu baiiny UHk.

_ ObrouepcHBIN KOHTPAKT HAa akIUK HHBeCTHIMOHHOTO PoHna MSCI Emerging

k=7
Markets ETF

k=8 Dpr0YepCHBIl KOHTPAKT Ha akiuu HHBecTUmonHoro ¢poumxa MSCI India UCITS
ETF

k=9 @ObrouepcHBIN KOHTPAKT Ha aKIMK HHBeCTHIIMOHHOTO (oHaa IBIT Trust ETF

k=10 OprouepCHBIA KOHTPAKT Ha akiuu TencenT Xomauare Jlmmuren

k=11 ®prouepcHbIN KOHTPAKT Ha akiuu Csaomu Kopropai=

k=12 OproyepcHBIN KOHTPAKT Ha akuu nHBeCTUIMOHHOTO (hoHma ETHA Trust ETF

k=13 OproyepCHBIN KOHTPAKT HA aKIIMW WHBECTUITMOHHOTO (poHma iShares 20+ Year
Treasury Bond ETF

k=14 OproYepCHBIN KOHTPAKT Ha aKIUK MHBeCTUIIMOHHOTO (poraa MSCI Brazil ETF

k=15 OproyepcHBIN KOHTPAKT Ha akiuu nHBecTUIMOHHOTO (hoHmaa MSCI China ETF

k=16 OproYepCHBIN KOHTPAKT HA aKIIMK MHBeCTUITMOHHOTO (porma MSCI Saudi
Arabia ETF

k=17 ®ObrouepcHBIN KOHTPAKT Ha akiuu HHBecTHIIMOHHOTO Gorma MSCI South Africa
ETF

k=18 ObrouepcHBIN KOHTPAKT Ha aKIMK HHBeCcTHLMOHHOTO GoHna MSCI Argentina
ETF

k=19 OrrouyepcHblit KOHTpakT Ha MHnexc Mocbupxu butkonna

k=20 OorouepcHbIN KOHTpakT HAa MHaexkc Mocbupxku Ddupuyma

2. YcnoBus BBINOJNIHEHUS 00s3aTenbcTB MapkeT-mMelikepa.

2.1. JIns ompeneneHus: mapaMeTpoB o0s3aTenbcTB MapkeT-mMelikepa MCHOJIB3YIOTCS CIeAYIOIIne
HOHSTHS:



Crpda IBYCTOPOHHUX
KOTHUPOBOK

MaKCHMAaJIbHAs Pa3HULA MEXY JYUILIEH LIEHON NPEIIOKEHUS
Ha TMOKYIKY M JIy4IIe [IEHON MPEeIIOKEeHHUS Ha MPOJIaXxy Mo
MOJAaHHBIM ~ Mapker-MekepoM 3asiBKaM B OTHOLLECHHH
WuctpymenTta. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpexensercs o Gopmyne: SpreadMM = a*SPi, rue:

a — MOCTOsIHHAs BeNIMYKHA, onpenensemas s MuctpymenTa
B IIyHKTe 2.2.1. HacTosuel [Iporpammel 1 BelpaxeHHas B %o;
SPi — PacuerHas uena WHcTpyMeHTa ¢ i-BIM CpPOKOM
WCIIOJIHEHU S, OlpeiesieHHas 1o uroram Knupunrosoii ceccun
mark-to-market.

3nauenne Crpsaa IBYCTOPOHHUX KOTHUPOBOK HM3MEpPSIETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crenupukaimen.

Jlydmas 1ieHa npeaoKeHus
Ha IMOKVYIIKY

[IeHa 3aiBKM Ha IOKYIKY, MOJaHHONM Mapker-meikepoM B
otHoeHn: MHCTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa
BCEX MOJAHHBIX ATUM MapKeT-MelKepoM 3asBOK Ha MOKYIIKY,
[IeHa KOTOPBIX HE HUKE LIEHBI JAHHOM 3asiBKU, COCTABIISIET HE
MEHEe MUHUMAaJIbHOTO 00beMa 3asBOK.

JIy4iiag neHa npemioKeHus
Ha MPOJAKY

LIEHA 3asBKM HA IPOJAXy, MOJAaHHOM Mapker-MelKkepoMm B
oTHoweHnH MIHCcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepOM 3asiBOK Ha IIPOJIaXKYy,
1IeHa KOTOPBIX HE BBIIIE LIEHbI JaHHOW 3as1BKU, COCTAaBIISIET HE
MEHEE€ MUHUMAIBHOTO 00beMa 3as1BOK.

Ksant

nepuoj BpeMeHu Toprosoii ceccuu, B TeYEHHE KOTOPOTO
Mapxket-melikep 00s13aH 1oaBaTh 3asiBKH, 0003HAYACMbIii
kak =1, 2, ... (roe 1, 2, ... - mopsakoBeiii HoMep KBaHTa).
[MpomomkutenpHocTh KBanTa (TS) n3mepsieTcsi B CeKyH1ax.

bmxanmmii cpok
HUCIIOJHEHUS 110

HNHCcTpyMeHTYy

CpOK HcroyiHeHus 10 HCTpyMEHTY HauMeHee yAaleHHbIN
oT Toprosoro s, B KOTOPBIN OCYLIECTBISAETCS
NOJEpKAaHUE LIEH 10 JaHHOMY MHCTpyMeHTy,
o0o3Havaemsblii kak =N (rae n=1, 2, ... — MOPSAIKOBBIHA
HOMEp CpOKa MCIOJIHEHUs 10 IHCTpyMEeHTY).

Cnenyiommii 3a OJIKaiImm

CPOK MCITOJHECHUS 11O

CPOK MCHOJIHEHHs 10 HCTpYyMEHTY, OnpeIensieMbli 110
dopmyre: i= n+l

NucTpyMeHTYy
OTYEeTHBIN IEPUOTT KaJIeHJapHBIN MecsL]
JICBJI JlonmoaHUTENbHAsA CECCHUS BEIXOIHOTO JHS

Tepmunbl, He onpeneneHHble B Hacrosued IIporpamme,
yCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupsxka) u HKO
HKI[ (AO), a npu OTCYTCTBHMM TaKOBBIX TEPMHUHOB — B COOTBETCTBHM C JIEHCTBYIOIIUM

3aKO0HOIaTenbCTBOM Pocculickont @enepannu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.

2.2.1. Mapker-MeiKep BBIMOJIHSAET OOS3aTENbCTBA TOJBKO IO TEM CPOKaM HWCIIOTHEHUS
HNHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKEMTPUBEICHHBIX TaOMUIaX HACTOSIIETO TyHKTA:

HUCTIOJIB3YKOTCSA B 3HAUCHUSIX,



Taoauma Ne 1

Wuctpymenta ¢  1-bIM

CPOKOM HMCTIOJTHEHUS
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1 Bech nepron obparenus, 0,25%xSP | 100 | 60% | 80% q:.l:
KpoMe JHS KCIUpaIuu 09:00
Menee ueM 3a 5 TOproBeIX MCK
k=1 | SPYF JHEH 70  OKOHYaHHUs (UTC+3)
2 | obpareHus 0,25%xSP | 100 | 60% | 80% -
Wuctpymenta ¢ 1-biM 10:00
CPOKOM HCIOJIHEHUS MCK
UTC+3
1 Becw nepuon oOpaienus, 0.3%xSP | 200 | 60% | 80% ( )
KpPOME JIHS SKCITHPAIUU
MeHnee ueM 3a 5 TOProBbIX q=2:
k=2 | NASD nHell 70  OKOHYaHUs 10:00
2 | obpareHus 0,3%xSP | 200 | 60% | 80% MCK
Wuctpymenta ¢ 1-biM (UTC+3)
CPOKOM HCIOJHEHHUS -
19:00
1 | Becw nepuon odpamerii, | g 550, op | 200 | 60% | 80% MCK
KpPOME JIHSI SKCIHPAIHU
MeHee ueM 3a 5 TOproBeIX (UTC+3)
k=3 | DJ30 IOHEH 110  OKOHYaHMS
2 | oOpamenus 0,25%xSP | 200 | 60% | 80% q=3:
Nuctpymenta ¢ 1-pIM 19:00
CPOKOM HCHOJIHEHHUS MCK
UTC+3
1 Becrh nepron obpamenus, 0,25%xSP | 200 | 60% | 80% ( b )
KpPOME JIHs SKCITHPAIUU
MeHee 4eM 3a 5 TOProBbIX 23:50
k=4 | R2000 JHEH 10 OKOHYAaHHSA MCK
2 | obpamenus 0,25%xSP | 200 |60% |80% | (UTC+3)

! Cpap 1ByCcTOPOHHUX KOTHPOBOK, SpreadMM  (M3MepseTcsl B eMHUIAX U3MEPEHUS LieHbl HCTpyMeHTa B
COOTBETCTBUH ¢ ero Criertudukarveii)
2 MUHUMaIbHAs TIPOIOJKUTENBHOCTD TIOUIEP/KAHUS JIBYCTOPOHHUX KOTUPOBOK (M3MEPSIETCS B % OT
npojopkuTenbHocTu KBanra)
3 MakcumanbHas poJI0JKUTENBHOCTD TOIEPKAHUS JIBYCTOPOHHUX KOTMPOBOK (M3MepseTcs B % OT
npojopkuTenbHocTu KBanra)




EM

Bech nepuon obpatienus,
KpOME JTHS SKCITUPALIAN

0,3%xSP

1000

60%

80%

MeHee ueM 3a 5 TOproBeIX
OHEH 710  OKOHYaHHUs
oOpareHus
Nuctpymenta ¢ 1-biM
CPOKOM MCIOJIHEHMS

0,3%xSP

1000

60%

80%

k=8

INDIA

Bech nepuon obpamenus,
KpOMe JHS SKCIUpaAILUU

0,3%x*SP

200

60%

80%

Menee yeM 3a 5 TOProBbIX
JHEM 10  OKOHYaHHS
obOpareHus
Wuctpymenta ¢ l-biM
CPOKOM MCIOJTHEHHS

0,3%x*SP

200

60%

80%

k=9

IBIT

Becw nepuox obpamienus,
KpPOME JTHsI SKCITUPALIUH

0,25%xSP

2000

75%

90%

Menee ueM 3a 5 TOProBeIX
JHeH 10  OKOHYaHHWs
oOpareHus
Wuctpymenta ¢ 1-bIM
CPOKOM MCIOJIHEHHUSI

0,25%xSP

2000

75%

90%

TENCE
NT

Becw nepuox obpamienus,
KPOME JTHsI SKCITUPALIUH

0,5%xSP

100

75%

90%

Menee ueM 3a 5 TOproBeIX
JHeH 10  OKOHYaHHWsA
oOparteHus
Wuctpymenta ¢ 1-biM
CPOKOM MCIOJIHEHHUS

0,5%xSP

100

75%

90%

XIA

Bech nepuon obpatienus,
KpOME JHS SKCIUpalU

0,5%x*SP

100

75%

90%

MeHee ueM 3a 5 TOproBbIX
JHEW 710  OKOHYaHHS
oOparneHus
Nuctpymenta ¢ 1-biM
CPOKOM HMCIOJHEHUS

0,5%x*SP

100

75%

90%

ETHA

Becrh nepuop obpaienus,
KpOMe€ JTHS OKCITUPALIUU

0,25%xSP

4000

75%

90%

Menee ueM 3a 5 TOProBeIX
JHEM 710  OKOHYaHHS
oOpareHus
Wuctpymenta ¢ 1-piM
CPOKOM HMCTIOJTHEHUS

0,25%xSP

4000

75%

90%

TLT

Beck nepuon obpartienus,
KpOMe JHA 3I<crmpau1/11/1

0,25%xSP

100

75%

90%

Bech nepuop o6parmenmust

0,3%xSP

100

75%

90%

BRAZI

Becrh nepron obpamenus,
KpOMe JHSA 3KCHI/IpaI_[I/II/I

1%xSP

1300

75%

90%




MeHee ueM 3a 5 TOproBeIX
oHEeW 10  OKOHYAHUI
oOpareHus
Nuctpymenta ¢ 1-biM
CPOKOM HMCIOJHEHUS

1%xSP

1300

75%

90%

CHINA

Becoh nepuon oopameHus,
KpOMe JHS 3KCIUpaALUU

1%x*SP

700

75%

90%

MeHee ueM 3a 5 TOproBeIX
OHEH 710  OKOHYaHHUs
oOpareHus
Nuctpymenta ¢ 1-biM
CPOKOM MCIOJIHEHUS

1%xSP

700

75%

90%

SAUDI

Becoh nepuon oopameHus,
KpOMe JHS 3KCIUpaALUU

1%xSP

1300

75%

90%

Menee yeM 3a S TOProBBIX
JHEM 710  OKOHYaHHS
oOpareHus
Nuctpymenta ¢ 1-bIM
CPOKOM HMCIOJHEHUS

1%xSP

1300

75%

90%

AFRIC

Becw nepuox obpamienus,
KPOME JTHsI SKCITUPALIUH

1%xSP

700

75%

90%

Menee ueM 3a 5 TOProBeIX
JHeH 10  OKOHYaHHWs
oOpareHus
Wuctpymenta ¢ 1-bIM
CPOKOM MCIOJIHEHHUSI

1%xSP

700

75%

90%

ARGT

Bech nepuon obpaienus,
KpOMe€ JTHS DKCITUPALIUN

1%xSP

700

75%

90%

MeHee ueM 3a 5 TOproBeIX
JHEM [0  OKOHYaHHSA
oOpareHus
Nuctpymenta ¢ 1-bIM
CPOKOM HMCTIOJTHEHUS

1%xSP

700

75%

90%

BTC

Bech nepuon obpatienus,
KpOME JHS dKCIIUpanu

0,3%xSP

2000

75%

90%

MeHee ueM 3a 5 TOProBbIX
JHEM 710  OKOHYaHHS
oOpareHus
Wuctpymenta ¢ 1-piM
CPOKOM HMCTIOJTHEHUS

0,3%xSP

2000

75%

90%

ETH

Beck nepuon obpartenus,
KpOMe JHSA 3I<crmpau1/m

0,35%xSP

4000

75%

90%

Menee ueM 3a 5 TOproBbIX
JHEW 710  OKOHYaHHS
oOparneHus
Nuctpymenta ¢ 1-biM
CPOKOM HMCHOJHEHHUS

0,35%xSP

4000

75%

90%

Taoauna 2:




YcnoBus nmoaaep;kaHus IBYCTOPOHHUX KOTHPOBOK M0 DBI0YEPCHOMY KOHTPAKTY Ha
aMepHKaHCKHUE JCTIO3UTapHbIe paCUCKH Ha akiuu Annbaba 'pyn Xomauar Jlumuren k=5 B
teuenue Kpantos 0=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnosHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee ueMm 3a 5 Haqajia
[TapameTpsl 00s13aTEILCTB (I1ATh) TOPTrOBBIX KBanTa —
Mapket-melikepa Becw nepuon JTHEHW 10 OKOHYaHHUSI Bpems
oOpareHus, Kpome oOpareHus OKOHYaHHS
JTHST DKCITUPALIAN WNuctpymenTa ¢ Kganrta
MIEPBBIM CPOKOM
HCIIOJTHCHUS
ITpu g=1: ITpu g=1: o=1:
a*SPi,rme a = 0,65% a*SPi rne a=0,65% | 09:00 MCK
1.Crpaa IByCTOPOHHUX (UTC+3) -
KOTHPOBOK, Spreadmm Ipu =2 Ipu q=2 12:00 MCK
(H3MEPAIETCA B €MHHLAX a*SP; rae a=045% | a*SPirxea=0450% | (JTC+3)
M3MEPEHHUS [IEHbI . : . :
HNHucTpyMeHTa B COOTBETCTBUU 0=2:
¢ ero Crnertudukarueii) IIpu g=3 Ipu =3 12:00 MCK
a*SPi rne a=0,3% a*SPi rne a=0,3% (UTC+3) -
17:30 MCK
2. MUHUMAaJIBHBIH 00BEM (UTC+3)
3as1BOK (M3MepsieTcs B 1000 1000
KOHTPAKTax) 0=3:
3. MuHumanbHas 17:30 MCK
MMpOAOJIKUTCIIbHOCTD (UTC+3) _
MOIICPKAHUS JIBYCTOPOHHHX i
KOTHUPOBOK (u3MepsieTrcs B % 70 70 23:00 MCK
OT MPOJOKUTETHLHOCTH (UTC+3)

KBaHnra)

Taoauna 3:

VYcnoBus noanepkaHusa ABYCTOPOHHUX KOTUPOBOK M0 DbIOUYEPCHOMY KOHTPAKTY Ha
AMepuKaHCKHUE JIETIO3UTapHbIe PACITUCKU Ha akiuu baiiny Uuk. k=6 B Teuenne KBanton

4=12,3

ITepBb1it cpok

Bropoii cpok

ucnojHenus (i=1) ucnonHeHus (i=2) Bpewms
Menee uem 3a 5 Havaia
HapaMeTpBI 00513aTEJILCTB (Hf[TI)) TOPTOBBIX KBanrta —
Mapker-melikepa Beck nepuon JHEH 10 OKOHYAHUS Bpems
oOparieHus, Kpome obOpareHus OKOHYAHHS
JIHS 3KCIIUPALUN HNucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCIIOTHEHUS
ITpu g=1: ITpu g=1: 1.
*QPp. — 0, *QP. — 0, g=L1
a*SPi rne a=0,65% | a*SPi rue a = 0,65% 09:00 MCK
1.Cpax IBYCTOPOHHUX (UTC+3) —
z(OTI/IpOBOK, SpreadMM HpI/I q:2 HpI/I q:2 12:00 MCK
M3MEPSIETCS B €AMHUTIAX *ap. - 0 *Qp. — 0
HAMEpeHHA TIEHbI a*SPj,rne a=0,45% | a*SPj rnea=0,45% (UTC+3)
NHCcTpyMeHTa B COOTBETCTBUH
¢ ero Crierudukarmeii) Ipu =3 Ipu =3 q=2:
12:00 MCK

a*SPi rme a=0,3%

a*SPi rme a=0,3%

(UTC+3) -




2. MuHMMaIbHBINA 00bEM 17:30 MCK
3asIBOK (M3MepseTcs B 700 700 (UTC+3)
KOHTPAKTAX)

g=3:
3. MunumainbHast 17:30 MCK
OPOJOKUTECIIBHOCTD )
NOAACPKAHU JIBYCTOPOHHUX 70 70 (U_TC"'3) B
KOTHUPOBOK (u3MepsieTcs B % 23:00 MCK
OT IIPOIOJDKUTEIHbHOCTH (UTC+3)
KBanra)
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1 Becnw nepuop obpaienus, 194xSP 100 | 60% | 80% q:.1:
KpoMe JHS SKCIIUpaLUU 09:00
MeHee ueM 3a 5 TOProBbIX MCK
k=1 | SPYF JTHEH OKOHYAHUS (UTC+3)
2 | oOpameHus 1%xSP 100 | 60% | 80% —
WuctpymenTa 1-bIM 10:00
CPOKOM HCIIOJHEHUS MCK
UTC+3
| P rmmon o s o | sow |sow | 7
MeHnee yeMm 3a 5 TOProBbIX q=2:
k=2 | NASD THEH OKOHUYAHUS 10:00
2 | obpamienus 1,5%x%SP | 200 | 60% | 80% MCK
UHcTpymeHTa 1-pIM (UTC+3)
CPOKOM HUCTIOJIHCHUSI -
1 | Bece nepuon obpamenns, | 4 oo b | 200 | 60% | 80% 19:00
KpoMe JHs SKCIIMPaLuH ' MCK
MeHee 4eM 3a 5 TOProBeIX (UTC+3)
k=3 | DJ30 HEN OKOHYAHUS
2 | oGpameHus 1,5%x%SP | 200 |60% |80% | Q=3
WNHcTpymenTa 1-pim 19:00
MCK

CPOKOM HMCTIOJTHEHUS

4 Cnipa1 BYCTOPOHHUX KOTHPOBOK, SpreadMM  (u3MepsieTcs B eMHUIAX U3MEPEHHS LieHbl MHCTpyMeHTa B

COOTBETCTBUH ¢ ero Crientudukarmeii)
5 MuHMMaIbHast POIOJKUTEBHOCTh MOIEPKAHHS IBYCTOPOHHUX KOTUPOBOK (M3MepSETCs B % OT

npojopkuTenbHocTu KBanra)

6 MaxkcumainbHas MMPOAOJLKUTCIIBHOCTD MOAACPIKAHUSA ABYCTOPOHHUX KOTUPOBOK (I/ISMepHGTCf{ B % or

npojopkuTenbHocTu KBanra)




k=

R2000

Bech nepuon obpaiienus,
KpOME JTHSI SKCITUPAIIHH

1,5%x*SP

200

60%

80%

MeHee ueM 3a 5 TOProBbIX
THEH 10  OKOHYaHUs
oOpareHus
HNuctpymenta ¢
CPOKOM HCIIOJHEHHUSI

1-p1M

1,5%xSP

200

60%

80%
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EM

Becw nepuop obpamienus,
KpoMe JHS SKCIIUPALIUU

1,7%x*SP

1000

60%

80%

Menee yeM 3a 5 TOProBeIX
JHEW 10  OKOHYaHHUs
oOpareHus
HNuctpymenta ¢
CPOKOM HCIIOJTHEHHUSI

1-Bp1M

1,7%x*SP

1000

60%

80%

k=8

INDIA

Becb nepuon obpaiuenus,
KpOMe JTHSI SKCIIHPALUH

1,7%xSP

200

60%

80%

MeHee ueM 3a 5 TOProBbIX
JHE 10  OKOHYaHUsA
oOpareHus
HNuctpymenta ¢
CPOKOM HCIIOJHEHHUSI

1-pIM

1,7%xSP

200

60%

80%

IBIT

Becb nepuon obpaiuenus,
KpOMe JTHSI SKCIIHPALUH

0,25%xSP

2000

60%

80%

MeHee ueM 3a 5 TOProBbIX
JHEH 10  OKOHYaHUsA
oOpareHus
HNHctpymenta ¢
CPOKOM HCIIOJTHEHHUSI

1-p1M

0,25%xSP

2000

60%

80%

TENC
ENT

Beco nepuoa obpaiienus,
KpOMe JTHS DKCIHUPALAN

1,5%xSP

100

60%

80%

MeHnee yeM 3a 5 TOProBBIX
JHEW 10  OKOHYaHHUS
oOparieHus
HNHcTtpymenTa ¢
CPOKOM HCTIOTHEHHUSI

1-61M

1,5%x*SP

100

60%

80%

XIA

Becb nepuon obpaienus,
KpOMe JIHSl SKCIIMpAIUU

1,5%xSP

100

60%

80%

MeHee ueM 3a 5 TOProBbIX
JHEH 10  OKOHYaHUsA
oOpareHus
HNuctpymenta ¢
CPOKOM HCIIOJTHEHHUSI

1-p1M

1,5%xSP

100

60%

80%

ETHA

Bech nepuon obpaiienus,
KpOMe JTHs DKCIUpPALAN

0,25%xSP

4000

60%

80%

MeHnee yeM 3a 5 TOPrOBBIX
IHEH 10  OKOHYAHUA
oOpareHus
HNHcTtpymenTa ¢
CPOKOM HCIIOTHEHHUSI

1-pIM

0,25%xSP

4000

60%

80%

=13

TLT

Bech nepuon obpaiienus,
KpOME JTHSI SKCITUPAIIHH

1%x*SP

100

60%

80%

(UTC+3)

23:50
MCK
(UTC+3)




Becs neprog obparieHus

1%xSP

100

60%

80%

BRAZI

Becb nepuon obpaiuenus,
KpOMeE JTHSI SKCIIHPALUH

1%x*SP

1300

60%

80%

Menee ueM 3a 5 TOProBbIX
OHEH 710  OKOHYaHUs
oOpareHus
HUuctpymenta ¢ 1-pim
CPOKOM HCIIOJHEHHUSI

1%xSP

1300

60%

80%

CHIN

Becb nepuon obpaiuenus,
KpOMeE JHSI SKCIIHPALUH

1%x*SP

700

60%

80%

MeHee yeM 3a 5 TOProBbIX
JHEW 710  OKOHYaHHUS
oOparieHus
Wucrpymenta ¢ 1-bIM
CPOKOM MCIOJHEHHUS

1%xSP

700

60%

80%

SAUDI

Becw nmepuon obpamenus,
KpoMe JHS SKCIUpaLIU

1%xSP

1300

60%

80%

MeHee yeM 3a 5 TOProBhIX
JHEW 10  OKOHYaHHUS
oOparnieHus
Wuctpymenta ¢ 1-bIM
CPOKOM MCIOJHEHHUS

1%xSP

1300

60%

80%

AFRIC

Becb nepuon obpaienus,
KpOMe JIHSl SKCIIMpAIUU

1%xSP

700

60%

80%

MeHee ueM 3a 5 TOProBbIX
JHEH 10  OKOHYaHMS
oOpareHus
WNuctpymenta ¢ 1-pIM
CPOKOM HMCTIOJTHEHUS

1%xSP

700

60%

80%

il
-

ARGT

Becb nepuon obpaienus,
KpOMe JIHS SKCIIMpaIuu

1%xSP

700

60%

80%

MeHee ueM 3a 5 TOProBbIX
JHEW 10  OKOHYaHHUS
oOpareHus
HNuctpymenta ¢ 1-pim
CPOKOM HMCIOJHEHHUS

1%xSP

700

60%

80%

BTC

Bech nepuon obpaiienus,
KpOMe JTHs DKCIIUpaIun

0,3%x*SP

2000

60%

80%

MeHee ueM 3a 5 TOProBbIX
JHEW 710  OKOHYaHUS
oOpareHus
WNuctpymenta ¢ 1-pIM
CPOKOM HMCTIOJTHEHUS

0,3%xSP

2000

60%

80%

ETH

Becw nmepuon obpamenus,
KpOMe€ JTHSI DKCITUPAIIUH

0,35%xSP

4000

60%

80%

Menee yeM 3a 5 TOProBeIX
IOHEeHM J0  OKOHYAHHA
oOpareHus

0,35%xSP

4000

60%

80%




HNuctpymenta ¢
CPOKOM HCIIOJTHEHHUS

1-B1M

Tabauna 5
YcnoBus moaaep:KaHus IBYCTOPOHHUX KOTHPOBOK 10 DBI0YEPCHOMY KOHTPAKTY HA
aMepHKaHCKHUE JCIO3UTapHbIe paCKCKH Ha akiuu Annbaba I'pyn Xomauar Jlumuten K=5 B
teueHue Kpanros =4
IIepBb1it cpok Bropoii cpok
ucnoaHeHus (i=1) ucnojHeHus (i=2) Bpewms
Menee ueMm 3a 5 Haqajia
[TapameTpsl 00s13aTEILCTB (T1Th) TOProBBIX KBanTa —
Mapket-melikepa Becw nepuon JTHEHW 10 OKOHYaHHUSI Bpems
oOparieHus, Kpome oOpareHus OKOHYAHHS
JTHST SKCTIUPALIHH WNuctpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
HCIIOJTHCHUS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm CBJI
(M3MepsieTcs B €IMHAIIAX a*SPi,rne a = 2% a*SPi,tae a = 2% I[
U3MCEPCHUS LICHBI %SJ'(I)'(()Z%():§
HHcTpyMeHTa B COOTBETCTBUU 10-00 MCK
¢ ero Cnenudukaiueii) UTC+3
2. MunuManbsHbIH 00beM B ( )
3as1BOK (U3MepsieTcs B 1000 1000 oziggﬁnnn
KOHTPAKTax) 01052026
3. MuHuMabHas 12 66 .2026;/1
HPOJOJDKUTEIBHOCTD 0 4 1 1 2026:
MOI/ICPYKAHUS JIBYCTOPOHHHUX _
KOTHPOBOK (m3Mepsietcsi B % 60 60 10'90 MCK -
OT MPOAOIIKUTEITHHOCTH 23:50 MCK
KBaHTa)

Taoaunma 6

VYcnoBus noaaepkaHusa ABYCTOPOHHUX KOTUPOBOK M0 DbIOUYEPCHOMY KOHTPAKTY Ha
AMepuKaHCKHE JIeNO3UTapHbIe paciiucku Ha akiuuu bainy uk. k=6 B reuenne KBantos q=4

[IepBblit cpok

Bropoii cpok

ucnoyiHeHus (i=1) ucnoyiHeHus (1=2) Bpems
Menee uem 3a 5 Hadajia
HapaMeTpLI 00s13aTeNbCTB (HHTB) TOPrOBBIX KBanTa —
Mapker-melikepa Beck nepuon ITHEeH JO OKOHYAaHUA Bpewms
oOpariieHus, KpoMe obparteHus OKOHYAHUS
JTHST OSKCTIUPALTAH HNuctpymenTa ¢ KBanTta
TIEPBBIM CPOKOM
HCIIOJTHCHMUS
1.Cpax IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm 1 O'I([)g%}[:[CK
(M3MEpACTCA B CAMHUIAX a*SPi,roe a = 2% a*SPi rne a = 2% (UTC+3) —
W3MEPEHHUS TICHBI :
NHCcTpyMeHTa B COOTBETCTBUM 19'0_|Qé\A§K
¢ ero Crenudukarueit) A (UTC+3)
2. MuHIMAaNBHBIH 00BEM OTHggleHHH
3asBOK (HM3MepseTcs B 700 700 ACBJ
01.05.2026,
KOHTPAKTAX) 12 06,5006
3. MuHUManbHas 60 60 el 2026'H
MPOJOTKUTEILHOCTh e '
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MOAAEPKAHUS IBYCTOPOHHUX 10:00 MCK -
KOTHUPOBOK (u3Mepsietrcs B % 23:50 MCK
OT MPOJOJIKUTEIbHOCTH

KBaHTa)

2.2.2. TlepBbIM, BTOPBIM H CICAYIOIIUMH 3a HUMH cpokamu wucronHeHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiipkaifimas W clexylomume 3a HeHW JaThl HCHOJHEHUS
cooTBeTCcTBYMOIIEero MHCTpyMeHTa, ornpenessieMble COrNIacHO crieupUKalui COOTBETCTBYIOIIETO
WNHucTpymenTa.

2.3. B Teuenne OTueTHOrO niepuoa Mapker-meiikep Bipase He 6osee 8 (Bocbmu) pas s q=1-3
U He Oosiee 2 (nByX) pa3 sl =4 He HCHONHITH B TEYCHHE Kaxaoro ¢-ro KBaHTa kaxmoro
Toprosoro aus 00s3arenbpcTBa B oTHOIEHNH k-oro MHCTpyMeHTa, yKa3aHHbIE Ta0IHUIAX MyHKTA
2.2. nacrosueil [Iporpammsl. B ciydae Hapymenus B TedeHne OTYETHOro nepuojia JaHHOIO
yCIIOBHSA NPH OKa3aHuu Mapker-merikepoM yciyr o k=1-4,7-9,13,14-20 UacTpyMeHTY B TeUeHHE
g-oro KBaHTa, Takue ycinyru B TeuyeHHe q-oro KBaHTa B OTHOIIEHMM AaHHOro MHcTpymeHTa,
yKa3aHHOTO B MyHKTe | Hactosmied IlporpaMmbl, cumTaroTcs HE OKa3aHHBIMU. B ciyuae
HapyleHus B TeyeHne OT4eTHOro Neproia JaHHOTO YCJIOBHSI IPU OKa3aHUU MapkeT-Meikepom
yeayr o k=5,6,10,11 Muctpymenty B Teuenue =2 wiu q=3 KBaHTa, Takue yciayru mno o6oum
q=2 u q=3 KBaHTaMm B OTHOIIEHUH AaHHOT0 VIHCTpyMEHTa, CYUUTAIOTCS HE OKa3aHHbIMU. B ciydae
HapymeHus B TedeHne OTYeTHOTO Mepruoia JaHHOTO YCIIOBHS MPH OKa3aHUU MapKeT-MeiKepom
yenyr no k=12 Wncrpymenty B Tteuenue q=1,2,3 KBanTa, Takue ycIyrd B OTHOIICHHUU
cooTBeTcTBYIONIEro MHCTpyMeHTa, yka3zaHHOTO B MyHKTe 1 Hactosmiei [Iporpammel, cautaroTcst
HE OKa3aHHBIMHU.

3. BosHarpaxnenune MapkeT-mMelkepa.

3.1. Pazmep Bo3HarpaxzaeHuss Mapker-meiikepa 3a BbIIIOJIHEHHE MapKeT-MeUKepoM B TE€UEHUE
OtuerHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TyHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHui, onpeaensieMbrx mno ¢gopmynam Nel -
2 B OTHOUIICHWHW Ka)KJOW TPYMIIBI KOJOB pa3J/iea PEerucTpa ydeTa MO3HUINN, UCIOIb3yEeMbIX TPH
BBHITIOJTHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoit Ha
OCHOBaHUU 3aKII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM yCIyr MapKeT-MeuKepa:

®opmyJia Nel:
IMpu k = 1-8,10-11,13-18

active

ki ki o ki
0,25 X Z Fee ™41 « (Iq,i(chj.‘q‘,Pcnj‘;) + 1), rge
q,j.k,i

Iq,i IIPUHHAMACT CJICAYIOLICC 3HAYCHMU .

IMpu k = 1-4
ki
( 1, ecnu Pcfj’q > 80%
I (Pef; ekl = (Pcfls — Penfy) i ‘i
aq,i ij.q' Mgl = . - ,ecau Peni”t < Pcf“' < 80%
k,i 71,9 1,9
(80% - Pcnj’;])
k —1, uHaye
Ipu k = 5,6

11



1, ecau Pcfj'fc‘li > 90%

5
. . k,i ki
Iq,i(Pcszl; Pcn]lf,ql) — (Pcfj'ql _ Pcnj"ql)
l (90% - Pcn]’.f;;)

, ecau Pcn}‘g < Pcfjk; < 90%

—1, uHaye

IMpu k =7,13-18
I[lpugq=1 |
( 1, ecu Pcfj’fc‘; > 70%

3 i 5
tPestts pentty = | (e = Pent)
(70% - Pcn]’.f;')

\ —1, uHaye

, ecau Pcn}‘g < Pcfjk; < 70%

[Mpugq=2,3 |
( 1, ecu Pcfj'f; > 85%

_ \5
ki, p . ki) _ Pcflt — penlt . .
Iq.i(Pij,q'Pcnj,q) = ( /4 J'q) ,ecn Pen®! < Peflt < 859%

ki ja =" %jq
(85% - Pcnj,q)
\ —1, nHaye
IMpu k=8
I[Ipuq=1 .
( 1, ecaiu Pcfj’f; > 80%
ki v\’
ki, p. ki) _ Pcf' — Pcn;? , ,
Iq.i(Pij,q'Pcnj,q) = ( 1.4 J',q) ,eciu Pen®! < Peflt < 80%
k,l 71,9 1,9
(80% — Pcn! )
.4
—1, uHaye
IMpuq=2,3
1,ecm Pcfy’ = 85%
k,i i\’
ki ki _ Pcf' — Pcni? . .
Iq'i(Pij,q'Pcnj,q) - ( 24 ]’,q) ,eciu Pen®! < Peflt < 85%
0fs k,l 1,4 1.9
L (85 % — Pcn; )
7.4
—1,nHaye
IMpu k = 1-13 u q=4:
( 1, ecnu Pcfjﬁ’]i > 80%
k,i kin\”
ki, p . ki) _ Pcf“' — Pcn;? . ,
Iq,i(Pij.q'Pcnj.q) - ( 1.4 J',q) , €CJIN Pent < Pcf-k'l < 80%
0/fs k,l 7.4 1.9
(80 % — Pen! )
7.4
k —1, uHaye
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®opmysra Ne2:
IMpu k = 9,12,19,20

K.ij.q Ki. . ki

0,1 x Z Fee ;)1 x (Iq,l-(Pcfj‘q ; Pcnj‘q) + 1), rae
q,j.ki

I, ; IPHHAMAET Cre/TyIolee 3HAYCHHUS:

k

1, eciiu Pcfj’(‘]i > 85%

; , ki k,i
Iq,i(Pij’f;; Pcn]lf;ll) _ (Pcfj'ql _ Pcnj"ql)
l (85% — Pcn]'.fg)

,eciu Pen®! < Peflt < 859%
. j.a
—1, nHaye

kij.a
e Fee_ ', — CyMMa Oup:keBoro cbopa M KOMHUCCHOHHOIO BO3HArpa<JIeHUs 3a KIMPUHI,

B3UMaeMas ¢ MapkeT-Melikepa MO CJAeJKaM, 3aK/IIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii genb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOIHEHHS HA OCHOBAaHHUHU 0€3apECHBIX
3asBOK, IOJJaHHBIX MapKeT-MeHKepOoM U COoZIeprKallluM KOJ(-bl) pa3JieNa perucTpa yuera no3uiui,
UCIIOJIb3YEMbIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, UYTO JAaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK II0 COOTBETCTBYIOIMM [lapHbIM
CHEIIKAM;
Pc fjkc’li .
4 — (hakTHUECKas MPOAOIDKUTEIBHOCTD MoAJAepkKaHusd MapkeT-MelkepoM B Te€UeHHUE (-
oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMs Ha YCIIOBUSX, YKa3aHHbBIX B NMyHKTE 2.2. Hactosimel [Iporpammer (B % ot
npoaoskuTeabHOCTH KBaHTa);

k,i
Pcn; o
) 7.4 — MUHUMAaNbHas NPOAOKUTENBHOCTh NOA/IEpKaHUsl MapKeT-MeHKepoM B T€UEHUE (-

oro KBanra B j-if Toprosslii 1eHb /IByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPSIKOBBI HOMEpP COOTBETCTBYOIIEr0 MHCTpYMEHTa, YKa3aHHBIH B MyHKTE |
Hacrosuen [IporpamMmsr,

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHCHUS, YKa3aHHBII B ITYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... — mopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIIETO MECSIIA;

e q =1, 2, ... — nopsankoBelii HoMep KBaHTa, yka3zaHHbli B nyHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmyna Ne3:

g iy ki _
Sk jqi[max(0:lq(PeffyPentil)x(s,=51)+51)]
S i Kk , I
kja™ jq

pi(

[Tpu g=1 : S1 1 Sz NPUHUMAIOT CIIEAYIOIINE 3HAYCHUS:
s k=1-8,10-12
e S; —15000 (ITatHamuate ThICSY) pyOIIEH;
e S, —30000 (Tpunuate ThICSY) pyOIei;
s k=13
13



e S5, —19500 ([IleBaTHaALIATH THICSY MATHCOT) pyOIICH;
e S, —39000 (Tpunuark AEBATH THICSY) PYOJICii;

ITpu k=14-18

e S5, —20000 ([IBamuars ThicsSY) pyOIICii;

e S, —40 000 (Copok Thics4) pyOIIeii;

IMpu k=19-20 S1 1 S IPUHUMAIOT CJIETYIOIINE 3HAYCHUS:
e S5, —20000 (JIBamuars ThICSY) pyOIIEii;

e S, —40 000 (Copoxk ThICSY) pyOIICH;

s k=9 Unctpymenra

e S, — 30000 (Tpuauats ThICSY) pyOIIEi;

e S, —60 000 (Ilectpaecst ThICSY) pyOIICH;

[Tpu =2 S1 u Sz pUHUMAIOT CIEAYIONINE 3HAYCHHS:
s k=1-2

e S, —57500 (IlaTpaecsaT ceMpb MATHCOT ThHICSY) pyOIIei;
e S, —115000 (Cto nsaTHaAUATH THICSY) pyOIel

Jost k=3-4,7-8,12

e S;—25000 ([IBamuark msth THICSY) pyOIICH;

e S, —50000 (Ilarpuecst ThicsAY) pyOIeii;

s k=9

e S, — 175000 (Cto ceMbaecsT MATh THICSAY) PYyOJICii;

e S, —350 000 (Tpucra naThaecsT ThICSY) pyOIIeii;

Jus k=13:

e S; —32500 (Tpuauars aBe THICAYH TSTHCOT) PYOIIC;
e S, —65 000 (IllecThaecsT NATH THICSY) PYOIICH;

s k=14-18:

e S; — 75500 (CembaecsaT mATh THICAY MATHCOT) PYOJICH;
e S, —150 000 (Cto nsaTbaecsT ThICSY) pyOIIeit

Js k=19-20:

e S5, —100 000 (Cro ThICSTY) pyOIIEi;

e S, —200000 ([Isectu ThiCcSY) pyOICii;

[Tpu q=3 S1 1 Sz MpUHUMAIOT ClIEeayIONE 3HAYCHHS
[Mpu k=1-2
e S, —50000 (ITsaTpaecsaT ThicAY) pyoOIICH;
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e S, —100 000 (Cro ThICSTY) pyOIIEii;
IMpu k=3-4,7,8,12
e S5, —25000 (/IBaauars IsATh THICAY) PYOJICIH;
e S, —50000 (ITaTpmecsaT ThICAY) pyOIICH;
Jlst k=9
e S, — 70000 (CempaecsT ThiCSY) pyOJICiH;
e S, — 140000 (Cto copok Thics4) pyOIIeii;
s k=12 UuctpymenTa,
e S5, —100 000 (Cro ThICSTY) pyOIICH;
e S, —200 000 ([Isectu ThicSY) pyOICiH;
Jus k=13:
e S; —32500 (Tpuauars aBe THICAYHU ISTHCOT) PYOIIC;
e S, —65 000 (llecThaecsT NATH ThICSY) PyOIICH;
s k=14-18
e S; —30000 (Tpuauars ThICSY) pyOIIEH;
e S, —60 000 (Ilectpaecst Thicsiu) pyoOICii
s k=19-20:
e S; — 55000 (ITaTpaecsT NATH THICSY) PyOIICH;

e S, —110000 (Cro mecsaTh ThICSY) pyOJICii;

ITpu =4 S1 u Sz npuHUMAIOT CiIeayIOLUe 3HAYCHUS:
[Mpu k=1-2

e S, —25000 (JIgamnars msTh THICSY) pyOIIEH;

e S, —50 000 (ITsaTe mecaT ThiCSY) pyOIICii;
IMpu k=3-12

e S; —30000 (Tpuauars ThICSY) pyoOIIEH;

e S, —60 000 (LllecTpmecaT ThicSY) PyOJICH;

s k=13:

e S; —32500 (Tpuauare 1Be THICAYH TSITHCOT) PYOIICH;

e S, —65000 (LllecThiecAT NATH THICSIY) pyOIICH;

s k=14-18

e S, —50000 (ITarpmecaT ThicsY) pyoOICH;

e S, —100 000 (Cto THICSY) pyOIei

s k=19-20

e S, —30000 (Tpuauats ThICSY) pyOIIEH;



e S, —60 000 (Ilectpuecst ThICSY) pyOIeH;

k o
K j; — KOJMYECTBO CPOKOB MCIIONHEHHUSI 110 kK-oMy MHCTpYMEHTY, 110 KoTopoMy MapkeTr-Mmeiikep

B TeueHne q-oro KBanTta B j-il ToproBelii jeHb 00s3aH BBINOJHATH YCIOBHUS TOAJICPKAHUSA
JIByCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hactosimed I[Iporpammel. [Ipu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHA MO k-my WHCTpyMEHTY Takke YYHUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTHYHO TOPTU OBbUIH IPHOCTAHOBIICHBI.

®opmyna Ned:
s q=2,3 k=5,6,10,11 UucrpymenTa

k,i ki
Skjaqi [max(O;Iq,i(Pcfj’ql;Pcnjlé)x(52—51)+51)]
Creja K )  TAe
kja™ jq

[Tpu g=2 u q=3 S1 U Sy IPUHUMAIOT CIIEAYIONUE 3HAUCHHUS:
[MTpu k=5-6,10-11

e S; —60 000 (IllecTpaecar ThicsY) pyOIIei;

e S, —120000 (Cto aBaanarh ThicsSY) pyOJICH;

o K ]’-fq — KOJIMYECTBO CPOKOB HCIIOJNIHEHUs Mo k-omy MHCTpyMeHTy, mo koTtopomy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOJHATH YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B IyHKTe 2.2. Hacrosiued Ilporpammsl. Ilpu
OIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCHONHEHHS MO k-My WHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
Toproseie THU, B KOTOPBIE MTOJHOCTHIO JINOO YACTUIHO TOPTY OBUIH TPHUOCTAHOBJICHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOPTOBBIX JHEH
COOTBETCTBYIOLIETO MeCsIa, TAK)KEe YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTHIO MO0
YaCTUYHO TOPTHU ObUIM IPUOCTAHOBJICHHBI.

4. bupxa Bnpase oTkazaTb MapkeT-MeliKkepy B IPUCOEIMHEHUH K HacTosmien [Iporpamme.
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