IIporpamma Nel «@brovepcensl Ha HeTh Bp3HT M npupoaHbIi ras I'enpu Xao»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanep)kaHue IIeH W/WIM 00beMa TOPTOB IPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa

HNHctpymenTa

k=1 ObrouepcHbIii KOHTPAKT HAa HePTh BpaHT

k=2 ®pr0YepCHBIN KOHTPAKT HA HEPTH BpaHT (MHUHM)

k=3 ®proYepCHBIN KOHTPAKT Ha MpUpOaHbIN Ta3 ['eHpu Xad

k=4 ObroYepCHBI KOHTPAKT Ha MPUPOAHBIA ra3 ['erpu Xad (MUKpO)

k=5 DbrOYEPCHBIN KOHTPAKT Ha IpupoaHbli ra3 Jlaty TTO

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.

2.1. Jlns onpeneneHus mapaMmeTpoB 00s3aTENbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe
MOHSTHUS:

Crnpsa 1ByCTOPOHHUX MaKCHMaJlbHasi pa3HULA MKy JIydlllel LIeHOHN MPeIoKeHus
KOTHPOBOK Ha TOKYIKY U Jy4Ylledl LeHOW MpEeAJIOKEHUsI Ha MPOJAXKY 10
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAaM B OTHOLLECHHUH
NuctpymenTa. 3nauenue Cripsaa ABYCTOPOHHHX KOTHPOBOK
ompexensercs o popmyne: Spreadvm = a*SPi|, rae:

a, IOCTOsIHAs BeIM4YMHA, onpeaensemas aisi MHcTpymenTa B
nyHkTte 2.2.1. HacTosei [Iporpammer;

SPi — Pacuernas 1ena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHMS,  OmpeAesneHHas 1o  uroram  JIHeBHOM
KIIMPUHTOBOM CECCHH (MTPOMEKYTOUHOTO KIUPUHTA).
3nauennie Cripaa IBYCTOPOHHUX KOTHPOBOK HM3MEPSETCS B
eAMHUIAX U3MEPEHHMs LIeHbl IHCTpyMEeHTa B COOTBETCTBUH C
ero Cnenudukanuen.

Jlyumas 1ieHa npesioKeHUsl | IeHa 3asABKU Ha MOKYIKY, MOJAaHHOM Mapker-MeikepoMm B
Ha MOKYINKY oTHoueHuu MHcTpyMeHTa, 00beM KOTOPOi, C ydeToM 00bema
BCEX MOJIAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYTIKY,
[IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISIET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha NpPOJaxy, MOoJaHHOM Mapker-MelkepoMm B
Ha IPOJIAXKy oTHomeHnH MHCTpyMeHTa, 00beM KOTOPOi, ¢ ydeToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIaxKy,
[I€Ha KOTOPBIX HE BBIIIE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

KBanT IIeproJl BpeMeHH TOproBoi ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1o/1aBaTh 3asiBKH, 0003HaUYaeMbIi
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[MpomomkutenprocTh KBanTa (TS) m3MepsieTcsi B CeKYH1aX.

bivxkallmii cpok CPOK MCHOJIHEHHs 10 HCTpYyMEHTY, HauMEHee yIAICHHBIN

VCIIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBIM OCYLIECTBIIAETCS

NucTpyMeHTY nojep>kaHue 1eH no JaHHoMy MHCTpyMeHTYy,
obo3Hauaemsblii kak i=n (rae N=1, 2, ... — HOPSAKOBBIi

HOMEp Cpoka ucnojHeHus no MacTpymenry).




Creaviolmmi 3a OJnKxalim

CPOK HMCITIOJIHECHUA IO

CPOK UCHOJIHEHHU 110 HCTpYyMEHTY, OpeIensieMbli 110
dopmyie: i=n+l

HNHCcTpyMeHTY

OTYEeTHRIN IIEPUOTT KaJICHIApPHBIN MeCSI]

JICB/JL JlonmoaHUTENIbHAS CECCHS BEIXOIHOTO JHS

3HavYeHHE UCTOPUYECKON 3HaveHHE, PACCYMTHIBAEMOE 110 UTOTaM OCHOBHOTO KIIMPUHTA
BOJIATUIHLHOCTH o popmye:

Yjor—2(Rj—R)? Pj—Pj 4

2 [Pl
WNHcTpymenTa, onpeesieHHas 1o utoram BedepHei
KJIMPUHTOBOM ceccuy (OCHOBHOIO KiaupuHra), T —
IIOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HCTOPUYECKOM
BOJIATHJIBHOCTH, | — HOPsAKOBBII HOMep Toprosoro aus. B
cilydae, eciiv 3Hau€HUEe UCTOPUUECKON BOJIATUIBHOCTH
paBHO niu npesbiaeT Iloporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenenseMoe s MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosieit [IporpamMmel 1 0603HAYAEMOE KaK Opigh,
Toprosslii nens T+1 cunraercs Hauanom [lepuona
NIOBBILICHHON BOJIATUJIBHOCTH.

or = ,TIe Rj = , P — PacueTtHas niena

Ilepuoa NOBBIIEHHOMN
BOJIATWILHOCTH

Ilepuon, B Teuenune koroporo k Cripaiy 1ByXCTOPOHHUX
KOTUPOBOK 1 MUHUMAaTbHOMY 00bEeMY 3asBOK MIPUMEHSIFOTCS
YMHOKaIOIIHe KOOPPHUIUEHTHI S ¥ V, YKa3aHHBIE B TyHKTE
2.2.1 nacrosmeit [IporpaMmsi.
Hauanowm I[leproa nmoBbILIEHHON BOJIATUIBHOCTH CUUTAETCS
Toproselii 1eHb, B KOTOPbIA 3HAaY€HHE HCTOPUUYECKOMN
BOJIaTWJIBHOCTH PaBHO WX IpeBbiiacT [loporosoe 3HaueHne
BOJIATWJIBHOCTH, ompenenseMoe i MHCcTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3asepuienreM [leproa MOBBIIIEHHON BOJATHIBHOCTH
cuurtaercst Toproselii 1eHb, Korja 3HaueHHE UCTOPHUUECKOMN
BOJIATUJIBHOCTH MEHBIIIE UIIA PABHO 3HAYEHHUIO,
onpezenseMomMy 1o cienyrouei gpopmyse:

Jj-31

j=1-1% N
Oaverage = ~ 54+ TAC J — ToproBwlii eHb,

COOTBETCTBYIOIIMI Havany [leproga noBeIIEHHON
BOJIATWJIBHOCTH.

Tepmunbl, HEe onpeneneHHble B Hacrosmen [Iporpamme, HCHONB3YIOTCS B 3HAYCHMSIX,
YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHUHOB — B COOTBETCTBMM C JCHCTBYIOLUIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.

2.2.1. Mapker-MelKep BBINONHAET 00s3aTelNbCTBA TOJBKO [0 TEM CPOKaM HCHOJIHEHUs
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HIXKENPUBEIEHHbBIX Tabauax HacTOALIETO MyHKTA:

Taoauma Ne 1

YcnoBus noanepxanus B Tedenne KBantos =1,2,3 1BycTOPOHHHUX KOTHPOBOK IO
drrouepcHOMY KOHTpakTy Ha HepTh bpanT k=1

[TapameTpsl 00s13aTEIHCTB
Mapker-melikepa

[epBeIit cpok ucrnonaenus (i=1)
Bpewmst nauana KBanra —

Bpewmst okoHuanus

Bech niepuon oopanienus
PHOZ 0Opatll Ksanta




1.Crpaa ABYCTOPOHHUX
KOTUPOBOK (M3MepseTCs B
€AMHUIIAX U3MEPEHUS [IEHBI
HNHucTpymMeHTa B COOTBETCTBUU C
ero Crienudukanmeii)

a*SPi,rne a = 0,2%

2. MuHUMaNBHEIA 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAax)

200

3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
POAOJDKATENIbHOCTH KBaHTa)

75

4. IToporoBoe 3HaYeHUE
BOJIATUIIBHOCTH Opigh
(u3mepsieres B %)

5. YMuoxaronmii ko3 dunment
s mst Cripaia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXaromui KodhpuimeHT
V 111 MuHUMaIBHOTro 00beMa
3a9BOK

0,5

gq-=1:
09:00 MCK (UTC+3)

10:00 MCK (UTC+3)
10:00 M?jiz(.UTCHB)
18:50 MCK (UTC+3)
19:05 M?:i3('UTc+3)

23:50 MCK (UTC+3)

Taoauna Ne 2

YcnoBus noanepxanus B Tedenne KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

Bropoii cpok ucnonuenust (i=2)

Menee yem 3a 5 TOPrOBBIX THEW 10

Bpewms nauana KBanra —
Bpewmst okoHuaHus

OKOHYaHus oOparieHus IHcTpyMeHTa ¢ Ksanra
NEPBBIM CPOKOM HCTIOTHEHUS

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi re a = 0,2%
€IMHUTIAX U3MEPEHHS IICHBI ’ ’
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crerudukarmei) q=1:
2. MUHUMAITBHBIIA 00BEM 3asBOK 200 09:00 MCK (UTC+3)
(u3mepsieTcs B KOHTPAKTax) B
3. Munnvanbras 10:00 MCK (UTC+3)
POIOJKUTEIBHOCTD 75 q=2:
HOJIeP>KaHUs IBYCTOPOHHUX )
KOTHPOBOK (M3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoosDKUTEeabHOCTH KBaHTa) -

18:50 MCK (UTC+3)
4. IloporoBoe 3HaYeHUE q=3:
BOJIATUIIBHOCTH Opjgp 3 19:05 MCK (UTC+3)
(u3mepsietcs B %) B

23:50 MCK (UTC+3)
5. YMHoxaronmii ko3dduuuent
s g Crpaaa 1BYCTOPOHHUX 2

KOTHUPOBOK




6. YMHOXarommii ko3 duuueHt
V 1t MUHUMAaIEHOTO 00heMa
3asIBOK

0,5

Ta6auna Ne 3

YcnoBus nonaepkanus B TeueHne Ksanros =1,2,3 1ByCTOPOHHUX KOTUPOBOK 10
®dprouepcHOMY KOHTpakTy Ha HedTh bpauT (MuHM) K=2

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech nepuop obparienust

Bpewms nauana KBanra —
Bpems okonuanus

KBanTa

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi, rie a = 0,14%
€IMHUIIAX U3MEPEHUS LIEHBI ’ '
HHCcTpyMEeHTa B COOTBETCTBUU C
ero Cnenudukanueii)
2. MuHuMaIbHbII 00bEeM 3asIBOK 500
(u3MepsieTcs B KOHTPAKTax) q=1:
3. MitHinmanbas 09:00 MCK (UTC+3)
POIOJKUTEILHOCTD 75
MOIICPKAHUS JIBYCTOPOHHHUX _ -
KOTHPOBOK (M3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoaonKuTeabHOCTH KBaHTa) q=2:

10:00 MCK (UTC+3)
4. IloporoBoe 3HaueHUE _
BOJIATUIIBHOCTHU Opjgp 3 18:50 MCK (UTC+3)
(n3mepsietcs B %) q=3:

19:05 MCK (UTC+3)
5. YmHoxarouwmit kosdduireHt —
s s Cripaaa IBYCTOPOHHUX 2 23:50 MCK (UTC+3)
KOTHPOBOK
6. YMHOXkaroumit koahpuuneHt
V 11 MUHHMaJIBEHOTO 00beEMa 0,5

3asABOK

Taoauna Ne 4

YcnoBus noanepxkanus B Tedenne KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTy Ha npupoubli ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTENBCTB
Mapxker-Melnkepa

[lepBe1it cpok ucrnonaenus (i=1)

Bech nepuop o6parmenust

Bpewmst nauana Kpanra —
Bpewmst okoHuanus
Ksaunta

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
eIMHULAX U3MEPEHHSI LIEHbI
WHCcTpyMeHTa B COOTBETCTBUHM €
ero Crienudukanmeii)

a*SPi,rue a = 0,3%

g=1:
09:00 MCK (UTC+3)

10:00 MCK (UTC+3)

4




2. MuHUMAaNbHEINA 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTax)

100

3. MunanMansHas
MIPOJIOJDKUTEITLHOCTh
MOAJICpKaHUS IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
IPOAOJDKATENIbHOCTH KBaHTa)

75

4. IToporoBoe 3HaYeHUE
BOJIATUIIBHOCTHU Opigh
(u3mepsieres B %)

5. YMHuoxarommii ko3¢ dunment
s mst Cripaia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXaromui KodhpuimeHT
V 111 MuHUMaIBHOTro 00beMa
3a9BOK

0,5

q=2:

10:00 MCK (UTC+3)
18:50 MCK (UTC+3)
q=3:

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Tao6auna Ne 5

YcnoBus noanepxkanus B TeueHne Ksantos (=1,2,3 1ByCTOPOHHHX KOTHPOBOK 10
DpOYEPCHOMY KOHTPAKTY Ha IpUpOAHbIi ra3 'eapu Xab k=3

ITapameTpsl 00513aTENIBLCTB
Mapxker-Menikepa

Bropoii cpok ucrnonuenus (i=2)

Becoh nepuop ob6parenust

Bpewms nauana KBanrta —
Bpewmst okoHuaHus

KBanTa

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi rze a = 0,35%
€IMHUTIAX U3MEPEHHSI [ICHBI ’ ’
WHCTpyMEHTa B COOTBETCTBHUH C
ero Crerudukarmei)
2. MUHMMAaJBbHBINA 00BEM 3asBOK 100 q=1
(u3MepsieTcs: B KOHTPAKTAX ) 09:00 MCK (UTC+3)
3. MuHuManpHas -
MPOIOJDKUTEIBHOCTD 75 10:00 MCK (UTC+3)
HOJ/Iep>KaHuUs IBYCTOPOHHUX q=2:
KOTHPOBOK (M3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoosDKUTEeabHOCTH KBaHTa) -
4. Tloporosoe 3Ha4eHHE 18:50 MCK (UTC+3)
BOJIATHJILHOCTH Opjgp 6 q=3:
(n3mepsietcs B %) 19:05 MCK (UTC+3)

: +
5. YmHoxkaroumit koadduunent 23:50 MCK (UTC+3)
S i Cripsaa ABYCTOPOHHUX 2
KOTHPOBOK
6. YMHOXarommi ko3 duuueHt
V U1t MUHUMAaIBEHOTO 00BheMa 0,5

3as4BOK




Tao6auna Ne 6

YcnoBus noanepxkanus B TeueHue Ksantos (=1,2,3 1ByCTOPOHHHX KOTHPOBOK 10
DproYEepCHOMY KOHTPAKTY Ha IpUpoAHbIi ra3 'eapu Xab k=3

[TapameTpsl 00s13aTEILCTB
Mapxker-Mmelikepa

Tperunii cpok ucronHeHus (i=3)

Bech nepuos obparieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

KBanrta

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi rie a = 0,4%
eIMHUIIAX U3MEPEHHUS 1ICHBI ’ ’
HHCcTpyMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)
2. MUHUMAJTBbHBIH 00BEM 3aIBOK 100 q=1L
(u3MepsieTcss B KOHTPAKTAX ) 09:00 MCK (UTC+3)
3. MunumasnbHas -
IPOIO0JDKUTEIBLHOCTD 75 10:00 MCK (UTC+3)
NOJJICP)KaHUs IBYCTOPOHHUX q=2:
KOTHPOBOK (u3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoosnKuTeabHOCTH KBaHTa) ' B
4. [ToporoBoe 3HaYCHHE 18:50 MCK (UTC+3)
BOJIATUJILHOCTH Opjgp 6 q=3:
(u3mepsiercs B %) 19:05 MCK (UTC+3)

: +
5. YmHOXaromwmit ko3 dumueHt 23:50 MCK (UTC+3)
s mst Cripaia IBYCTOPOHHUX 2
KOTHUPOBOK
6. YMHOXaroumit koapduimrent
V 1t MUHUMAaIBEHOTO 00beMa 0,5

3asABOK

Taoauma Ne 7

VYcnosus noanepxkanus B reueHne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dpr0YepCHOMY KOHTPAKTY Ha npupoHblii ra3 ['enpu Xab (mukpo) k=4

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBe1it cpok ucrnonaenus (i=1)

Bech nepuop o6parmenust

Bpewmst nauana KBanra —
Bpems oxoHuanus

KBanrta
1.Cpax IBYCTOpOHHUX
KOTUPOBOK (M3MepsIeTCS B a*SPi. re a = 0,3% q=1:
€IMHUIIAX U3MEPEHUS LICHBI 09:00 MCK (UTC+3)
NHCcTpyMeHTa B COOTBETCTBUH C B
ero Crienudukanueii) 10:00 MCK (UTC+3)
2. MuHMMaNBbHBIA 00bEM 3asBOK 10000 ' q=2:
(u3MmepsieTcs B KOHTPAKTax) _ =
3 MyunnManLaa 10:00 MCK (UTC+3)
MIPOJAOJIKUTEIILHOCTD 75 18:50 MC% (UTC+3)

MOJAIepKAHUsL JBYCTOPOHHUX
KOTHUPOBOK (M3Mepsiercs B % OT
poIoJKUTENbHOCTH KBaHTa)

q=3:




4. IToporoBoe 3HaueHuE
BOJIATUIIBHOCTH Opigh
(u3mepsietcs B %)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

5. YMHOXaromui KodhuimeHt
s s Crpa/ia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXarommii ko3¢ duuuent
V U1t MuHUMAaIEHOTO 00beMa
3a5BOK

0,5

Taoauna Ne 8

Ycnosus noaaepxanus B reueHue Kpantos =1,2,3 1BycTOPOHHUX KOTUPOBOK 110
dproYepcHOMY KOHTPAKTy Ha npupoansbiii ra3 Jlatu TTd k=5

[TapameTpsl 00s13aTENBCTB
MapkeT-meiikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech niepuoy oOpamieHus

Bpewms nauana Kanra —
Bpems okonuanus

Ksanta
1.Cipa1 IBYCTOPOHHUX g=1:
KOTHUPOBOK (M3MepsieTcs B a*SPi, rie a = 0,5% 09:00 MCK (UTC+3)
eIMHUIIAX U3MEPEHUS 1IEHbI B
NHcTpymeHTa B COOTBETCTBUU C )
ero Crnernudukaiueii) 10:00 M§£<2<UTC+3)
2. MuHUManbHEINH 00BEM 3asIBOK e
(u3MmepsieTcs B KOHTPAKTax) 2000 10:00 MCK (UTC+3)
3. MunuManbHast 18:50 MCK (UTC+3)
MPOJIOJKUTENbHOCTh 75 q=3:

MOJAJIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 9

VYcnoBus nonaepxxanus B reueHue KBantos =4 AByCTOPOHHUX KOTHPOBOK IO

dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s13aTE€HCTB
Mapker-Mmerikepa

[lepBeIit cpok ucrnonHenus (i=1)

Bech nepuop o6pamenust

Bpewms nauana KBanTa —
Bpewmst okoHuanus
KBanTa

1.Crpaza 1ByCTOPOHHHX
KOTHPOBOK (M3MepsieTcs B
€IMHUIAX U3MEPEHHSI LIEHBI
WNHCTpyMeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

a*SPi,rne a = 3%

2. MuanMaIbpHbI 00BEM 3asiBOK
(u3mepsieTcs B KOHTPAKTax)

200

3. MuHumainbHast
MPOJIOJKUTENbHOCTh
MOJAIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (M3Mepsiercs B % OT
poIoJKUTENbHOCTH KBaHTa)

60

ACBL
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)




Tao6auma Ne 10

YcnoBus nonaepxxanus B reueHue KBantos =4 n1ByCTOPOHHUX KOTUPOBOK I10
dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s13aTEILCTB
Mapxker-Mmelikepa

Bropoii cpok ucronuenus (i=2)

Bech nepuos obparieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus
KBanra

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHHSI LIEHBI
HNHcTpyMEHTa B COOTBETCTBUU C
ero Crerudukanueii)

a*SPi,rne a = 3%

2. MuHUMaNbHBINA 00BEM 3a5BOK
(u3mepsieTcs B KOHTPAKTAax)

100

3. MunuMansHas
MPOJIOJDKUTEIILHOCTh
NOJJEP>KaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (M3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

ACBA
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taéauma Ne 11

YcnoBus noanepkanus B TeueHue KBanToB =4 ABYCTOPOHHUX KOTHPOBOK IO
DpIOYEPCHOMY KOHTPAKTY Ha HehTh bpanT (Munm) K=2

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

IepBeIii cpok ucnonaenus (i=1)

Becs nepuoa obpatieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus
KBanTa

1.Crpaza 1BYCTOPOHHHX
KOTHPOBOK (M3MepsieTcs B
€IMHUIIaX U3MEPEHUs LIEHBI
HNHcTpymMEHTa B COOTBETCTBUU C
ero Crenndukarmeii)

a*SPi, rne a = 3%

2. MuHnMaiIbHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

500

3. MunuManbHas
MPOJIOJKUTENbHOCTh
MoJAIepkKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
MPOJIOJDKHUTENIbHOCTH KBaHTa)

60

ACBJL
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauna Ne 12

Ycnosus noxnepxanus B redeHne KBanToB =4 ABYCTOPOHHHX KOTHPOBOK 110
dpr0YepCHOMY KOHTPAKTY Ha npupoiubii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

[TepBsiit cpok ucnonHenus (i=1)

Bech nepuop obparieHus

Bpewms nauana KBanTa —
Bpewmst okoHuanus
KBanTa

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHHSI LICHBI

a*SPi,rnea=7%

ACB/I




WHCcTpyMEeHTa B COOTBETCTBUH C
ero Crienudukanmeii)

2. MuHnManpHblil 00BEM 3asIBOK 100
(u3mepsieTcs B KOHTPAKTAax)

3. MunnmaiabpHas

MIPOJIOJDKUTEITLHOCTh 60

MOJJICPKaHUS IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Tao6auma Ne 13

VYcnoBus nopaepkanus B TeueHrne KBaHTOB (=4 IBYCTOPOHHUX KOTUPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoiublii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTEIIECTB
Mapxker-melnikepa

Bropoit cpok ucnionnenus (1=2)

Bech nepuop obparieHust

Bpewms nauana KBanra —
Bpewmst okoHuaHus
KBanTa

1.Cpa IBYCTOpPOHHUX
KOTUPOBOK (M3MepsieTCs B
eIMHUIIAX U3MEPEHUS 1ICHBI
HNHucTpyMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)

a*SPi,rne a=7%

2. MuHnMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAax)

100

3. MunnMansHast
MIPOJIOJKUTEILHOCTD
MOI/ICPKaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B % oT
MPOAOJDKATENIbHOCTH KBaHTa)

60

ACBJL
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauma Ne 14

Ycnosus nopnepxanus B redeHne KBaHToB =4 ABYCTOPOHHHMX KOTHPOBOK 110
dproYepCHOMY KOHTPAKTY Ha npupoiHblii ra3 ['enpu Xabd k=3

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

Tperuii cpok ucnonuenus (1=3)

Becs nepuoa obparieHus

Bpewmst nauana KBanra —
Bpewmst okoHuaHus
Ksanta

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
€MHUIIAX U3MEPEHUS LIEHBI
HNHcTpyMeHTa B COOTBETCTBUU C
ero Crnernudukarmei)

a*SPi,rnea=7%

2. MuauManpHblil 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

100

3. MunnmaibpHas
MIPOJIOJDKUTEITEHOCTh
MO/IepKaHUs IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

HCBI
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Tao6auma Ne 15

Ycnosus nonaepxkanus B reueHue KBantos =4 AByCTOPOHHMX KOTUPOBOK IO




dproYepcHOMY KOHTPAKTy Ha npupoublii ra3 ['enpu Xab (mukpo) k=4

[TapameTpsl 00s13aTEIHCTB
Mapket-melikepa

[epBe1it cpok ucrnonaenus (i=1)

Bech nepuop ob6parienust

Bpewms nauana KBanra —
Bpewms okonuanus
KBanTa

1.Crpaa IByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
eAMHUIIAX U3MEPEHHUS LIEHBI
HNHucTpyMeHTa B COOTBETCTBUU C
ero Crerudukanuecii)

a*SPi,rne a=7%

2. MuHMMaNBHBIA 00BbEM 3asBOK
(u3MepsieTcs B KOHTPaKTax)

10000

3. MunumainbHast
POIOIDKUTEIHLHOCTD
HOJIepP>KaHuUs IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B % oT
poIoJKUTENbHOCTH KBaHTa)

60

HACBA
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauua Ne 16

YcnoBus noanepxanus B redeHne KBaHToB =4 ABYCTOPOHHHMX KOTHPOBOK 10
dproYepcHOMY KOHTPAKTy Ha npupoansbiii ra3 Jlatu TTd k=5

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech niepuos oOpamieHus

Bpewmst Hauana KpanTa —
Bpewmst okoHuaHus
Ksanta

1.Crpaa 1BYCTOPOHHHUX
KOTHPOBOK (M3MepsieTcs B
€IMHUTIAX U3MEPEHHSI [ISHBI
HNHcTpyMeHTa B COOTBETCTBUU C
ero Crnernudukarmei)

a*SPi,tnea=7%

2. MuanManpHblil 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

2000

3. MunumainbHast
MIPOJIOJKUTEITLHOCTD
MOJI/ICPKaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (uM3Mepsiercs B % OT
POoIOJDKUTENbHOCTH KBaHTa)

60

HACBJ
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

2.2.2. TlepBbIM, BTOPBIM U CIEIYIOUIMMH 32 HUMH cpokamu ucroiaHeHus (i) Mucrpymenra k=1
MPU3HAIOTCS COOTBETCTBEHHO OiFDKaimas W CHCAyIOIMe 3a HEeW JaThl WCIOJHEHUS

cooTBeTcTBYMOLEro MHCTpyMeHTa, onpeelsieMble COrIacHo Celu(UKanuy COOTBETCTBYIOIIErO
HNHucTpymenTa.

2.3. B teuenne OrtyerHoro mepuoma Mapker-meiikep BrpaBe He Oonee 10 (mecstu) pas s
0=1,2,3 u He 6oJee 2 (ABYX) pa3 s =4 He UCHIOTHSTH B TEUEHUE KX I0T0 -ro KBaHTa Kakoro
ToproBoro s 00s3aTenbcTBa B OTHOIIEHNH k-oro MHCTpyMeHTa, yKka3aHHbBIE Ta0IHIaX TyHKTa
2.2. Hacrosiuen ITporpaMmel

3. Bo3narpaxaenne Mapker-meinkepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHUE MapKkeT-MeMKEpOM B TEUEHHUE
OTtuetHoOTO NEepuoja 06s13aTesIbeTB MapkeT-Melikepa Ha YCIOBUSIX, TPEAYCMOTPEHHBIX MYHKTaMHU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXaeHu, onpeaessieMbix o ¢popmynam Nel -
2 B OTHOUICHUHU Ka)XJOW IPYMIbI KOJOB Pa3/ieNa PerucTpa ydera NO3ULUM, UCIOIb3yEMBIX MPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid IIporpammoii Ha
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OCHOBAHMHU 3aKJIIOUEHHOTO ¢ bupkelt moroBopa 00 okazaHMM YCIyr MapkeT-meirkepa. OOmmii
pasMep BO3HArpaKIEHHUS, PACCUMTAHHOIO COTJacHO AaHHOMY MyHKTy, orpanudeH 1 000 000
(omanM MwHOHOM) pyOiei, B otHomeHun K=1 u k=2 Wucrpymenta u 1000 000 (omHum
MUILTHOHOM) pyOutei, B otHomrenuun K=3, k=4 u k=5 UucTpymenTa;

®opmyaa Nel:
ki) y y ~
0,35 X Xq, ki Fee geiray X (g i(Pcfy; Penfy) + 1), rae pu =1, 2, 3

active

° Iq’iMO)KeT IIPpUHHUMATh CICAYIOIINEC 3HAYCHUS !

1, eciu Pcfj.c’; > 85%

Iy (Pcf Jk; Pcn jk,;) = (E;c;/j‘; _Ppcnk%)
l 0—Pcn

ki k,i
g ’ 0
, €CJIN Pcn]‘q < Pcf]., < 85%

—1, uHaye
pu =4
1, ecnun Pcf;.('(; > 80%
) . kii ki
I, (Pcf}'f‘(;;Pcn jk,;) = (Pcf].,q - Pcnj,q)
l (80% — Pcn jk,;)

ki ki 0
secu Penyy < Pef ' < 80%

—1, uHaue

kijaq
e Fee /. — CyMMa OUpKEBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXACHMS 33 KJIMPHHI,

B3UMaemasi ¢ MapkeT-Meiikepa 1O CJelKaM, 3aKJIIOYeHHBIM B TeueHue q-oro KBaHTta B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHMUHU 0€3apECHbBIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMble MPU BBIMIOJHEHUN 00s3aTelbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoil Ha OCHOBaHMH 3aKJIIO4YEHHOTO ¢ bupxeil goroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbI B PeecTpe 3asiBOK ¢ OOIBIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIINUX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOLIUM [lapHbIM
clenKam?;
Pcf <
19— (hakTryeckas MpoIOKUTENBHOCTD MOAIEp)KaHud MapKkeT-MeiKepoM B TeUSHHE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosumeln [Iporpammer (B % ot
npojonkuTenbHoctu KBanra);
Pen'
. 19 — MuHMManbHas NPOJOJKUTEIBHOCTD MOAIEp)KaHusl MapKkeT-MeHKepoM B TEUEHHE -
oro KBanra B j-if Toprosbslii 1eHb [[BycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKAa3aHHBIX B NyHKTE 2.2. Hactosel [Iporpammer (B % ot
poIoJDKUTeNbHOCTH KBaHTa);,

e k=1, 2, 3 - nopsaKoBbIii HOMEp COOTBETCTBYOMIIETr0 MHCTpyMeHTa, yKa3aHHBINA B MyHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — IOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHECHUS, YKa3aHHBIH B TyHKTE
1 nacrosmeit [Iporpammer;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSAIIa,

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEeryaupyroIuMy NOPAA0K OKa3aHUs KIMPUHIOBBIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupika.
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e (=1,2,...-nopsaaxosslii Homep KBaHTa, yka3aHHbII B myHKTE 2.2. HacTosAwel [Iporpammsl.

dopmyJia Ne2:

s k=1,2:

Ykjqi [max(0; Iq,i(Pcﬁfc‘li; Pcn}f;li X (S —S1) +51)]
YkiaK fq X Z

, TJIe:

S1 1 S; npuHMMaroT cienyronme 3Hadenus npu ¢=1,2,3:
e S5, —100 000 (Cro ThICSTY) pyOIICH;

e S, —200 000 ([Isectr ThIcSY) pyOICiH;

npu =4:

e S, —80000 (BocembaecsaT Thics4) pyoIeii;

e S, —160 000 (Cto mrecTbaecsaT ThiCSY) pyoOJICHi;

e 7 — cymmapHoe konn4ecTBo K, ykazanHbix B myHkTe | Hactosiei [Tporpamwmel, roe K=1,2;

e K ]’-fq — KOJIMYECTBO CPOKOB MCIOJIHEHHS 10 uHCTpYMeHTaM K=1 u K=2, mo kotopsim MapkeT-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOIHATH YCIOBUS MOAICPHKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B IyHKTe 2.2. Hactosueid IIporpammsl. [lpu
OIpe/Ie]IEHUH KOJIMYECTBA CPOKOB MCHONHEHHSA MO k-My WHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

s k=3,4,5:

Zk,j,q,i [maX(O; Iq,i(PCf}lféi; Pcn]k’g X (52 - 51) + 51)]
k
Zk,j,q Kj,q XZ

, TJIe:

S1 1 S mpUHUMAIOT cienyroIMe 3HaueHus npu q=1,2,3:
e S; —250 000 (IBecTr msAThaCCAT THICSAY) pyOIICH;

e S, —500 000 (ITaTbcoT THICSY) pyOIIEH;

npu =4:

e S5, —100 000 (Cro ThICSTY) pyOUIIEi;

e S, —200000 ([Isectu ThiCcSY) pyOICii;

e 7 — cymmapHoe KonuuecTBo K, ykazaHHbIX B myHKTe 1 Hacrosieit [Iporpammel, riae k=3,4,5;

e K J’fq — KOJIMYECTBO CPOKOB UCTONHEHHS 10 nHCTpyMeHTaMm K=3 u k=4, mo kotopsiM MapkeT-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammer. [lpu
OIIpEJICTICHUU KOJIMYECTBA CPOKOB HMCHOJHEHHs 1O K-My MHCTpYMEHTY TakKe yYHTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. llpu ompeneneHnn KoJW4YecTBa TOProBbIX [HEHW COOTBETCTBYIOLIETO MECANA, TaKXKe
yuuThIBaloTCsl ToproBble JHH, B KOTOpbIE TOJHOCTHIO JMOO YACTHYHO TOPIU OBLIM
IIPUOCTaHOBJICHBI.
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4. bupxa Bupase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JaHHOM NTpOrpaMMe.
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