IIporpamma Ne2 «@bro4epchbl Ha BAJIOTHBIE MAPbI»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucrpymenta
k=1 @proYepCHBIM KOHTPAKT HAa Kypc KUTaickuil roans - gosuiap CLIA
k=2 OpIOYEPCHBIN KOHTPAKT Ha Kypc eBpo - pojuiap CIIA
k=3 ObI0YepCHBIM KOHTPAKT HAa KypC KUTANCKUI 10aHb - POCCUNCKUN pyOIIb
k=4 OproyepcHbIl KOHTPAKT Ha Kypce noiap CIIIA - poccuiickuii py0oib
k=5 OpI0YEepPCHBI KOHTPAKT Ha KypC €BPO - POCCUICKUI pyOIib
k=6 OnHOMHEBHBINH (DBIOYEPCHBIN KOHTPAKT C aBTOIPOJIOHTAITUEH Ha KypC J0JUI1ap
CIIA — poccuiickuii pyoin
k=7 OnHoHEBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTALINEH Ha KypC €BpO —
poccuiickuii pyOib
k=8 OnHoHEBHBIN (DbIOUEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIUEH Ha KypC
KUTaWCKU 10aHb — POCCHICKUI pyOIh

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Jlnsa ompeneneHus mapameTpoB o0s3aTeIbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINe
MOHATUSA:

Crpaa 1BYCTOPOHHUX KOTUPOBOK MaKCHMaJlbHasi pa3HHIIA MEXAY JIydlled [eHOH
IIPEUIOKEHUS HAa TOKYIKY M JIy4lled LE€HOU
NPEUIOKEHUST Ha MpOoAaxy IO TOJaHHBIM
MapkeT-MelikepoM 3asBKaM B OTHOLICHHUHU
NHcTpymeHnTa. 3HaveHHE Cnpana
JIBYCTOPOHHUX KOTHPOBOK OIIPEAEIAETCS IO
dopmyne: Spreadmm = a*SPj, rae:

a — IIOCTOsIHHAs BEJIMYMHA, OoNpeaenseMas A
Nuctpymenta B nyHkre 2.2.1. Hacrosmen
IIporpaMMsl 1 BbIpaskeHHas B %o;

SPi — Pacuernast niena MHCcTpyMeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONIPEIEIIEHHAs 110 UTOTaM
OCHOBHO TOPrOBOM CECCHH.

3nauenue Crpszra JBYCTOPOHHUX KOTHPOBOK
U3MEpSETCS B E€AVHMIIAX M3MEPEHUs ILIEHBI
WucTtpymeHTa B COOTBETCTBUHM € €rO
Crenudukanue.

Jly4diias nieHa npeaioKeHus Ha MOKYIKY LICHA 3asBKM Ha IOKYIKY, MOJaHHOW Mapker-
MelikepoM B oTHomeHuU MHCTpyMeHTa, 00beM
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KOTOpOH, ¢ yuyeToM o0beMa BCEX MOJaHHBIX
5TUM MapkeT-MeUKepoM 3asBOK Ha IOKYIIKY,
LIEHA KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHMMAJIbHOIO 00BbeMa
3as1BOK.

.HV‘IHIaSI NCHa NPCAI0KECHUA Ha IPOJAXKY

LIEHA 3asBKU Ha IPOJAXy, oAaHHOW Mapker-
MeilikepoM B oTHouiennn MHcTpyMeHTa, o0bem
KOTOpPOH, C y4eToM 00BheMa BCEX IOJaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
[IeHa KOTOPBIX HE BBILIE LIEHBI JaHHOU 3a5BKH,
COCTaBJIIET HE MEHEee MHHHMMAJIbHOIO 00BbeMa
3a5BOK.

KBaut

IIEpUOJ BpeMeHH TOproBoi cecCuu, B TECUCHUE
KOTOporo Mapker-meiikep 00s13aH 10/1aBaTh
3asBKH, 0003HaYaeMblid kKak 0= 1, 2, ... (tme 1,
2, ... — IopsIKOBBI HOMep KBaHTa).

bmkaiimuii cpok ucrogHeHus 0o MHCTpyMeEHTY

CpOK UcHoJIHeHUs 10 HCTpYMEHTY, HauMeHee
yaaneHHbId 0T Toproeoro Hs, B KOTOPBII
OCYIIECTBISAETCS NOAACP/KAHUE LEH T10
nanHomy MHCTpyMeHTy, 0003HaYaeMbIil Kak
iI=n (rme n=1, 2, ... — NOPSIKOBBIIl HOMEP
CpOKa MCHOJIHeHUsI 10 ITHCTpYMEHTY).

Craenyromui 3a OTMKaNIIIIM CPOK HMCIIOJTHCHHUA

no MacTtpyMeHTy

CPOK UCIOJHEeHuUs 110 MHCTpYMEHTY,
orpeensieMblii o popmyie: i= N+l

OTYETHBIN IIEPUOT

KaJICHJIapHBIA MeCsIL]

Tepmunsl,

HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe,

HCIIOJIB3YKOTCA B 3HAYCHUIAX,

YCTaHOBJICHHBIX BHyTpeHHUMU fokyMeHTamu [TAO MockoBckas bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBHMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JEHCTBYIOIIUM

3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MeiiKkep BHINMONHSAET 00s3aTENbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
WHCTpYMEHTOB, KOTOpBIE YKa3aHbl B HUKENPUBEIEHHBIX TabauIax HaCTOAIETO MyHKTA:

Taoauma Ne 1

VYcnoBust noanepxkaHusi AByCTOPOHHUX KOTHPOBOK
o OproYepCHOMY KOHTPAKTY Ha Kypc KUTaiCKuii 10aub - gosutap CIIA k=1

Bpems

[TapameTpsl 00513aTENBCTB HAuana
Mapxker-Melnkepa [TepBsiii cpok ucnonuenus (i=1) | Ksanra — Bpemsa oxoH4aHuA
KBanta
(a=1)
1. Tlepro1 BEITIOTHEHHMSI g=1:
06533TEILCTR Becob nepuop oOpareHust 07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)




2.Capa11 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
U3MEepeHusl 1ICHbI
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,25%x*SP

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B
KOHTpPAaKTax)

2000

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJOJKUTEITLHOCTH
KBanTa)

70

Ta6auna Ne 2

— nosutap CHIA k=2

YcnoBus MNoAACPIKAHUS ABYCTOPOHHUX KOTUPOBOK I10 (DBIO‘ICPCHOMY KOHTPAKTy Ha KypC €BpO

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnkepa

[lepBerit cpok ucnonaenus (i=1)

Bpems
Hayaja

KBanra — Bpems okoHuaHus
Ksanta

(9=1)

1. Ilepuos BBITOTHEHHS
00s13aT€eIbCTB

Becw nepuos oOparienus

2.Crpsa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
W3MEPEHUS TICHBI
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukarmeil)

0,25%xSP

3. MuHMMaNbHBIA 00bEM
3asiBOK (M3MepsieTcs B
KOHTpPAaKTax)

2000

4. MuHuManbHas
MIPOJIOTIKUTEEHOCTD
TTOJIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJOIKUTETFHOCTH
KBanra)

70

g=1:
07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoaunma Ne 3

YcnoBus noauepKaHus AByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha KypC
KHATANCKHii 10aHb - poccuiickuii pyonas CIIA k=3




[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

[lepBe1ii cpok ucnonaenus (i=1)

Bpewms
Hayaja
KBanTa — Bpems okoHuaHust
KBanra

(9=1)

1. Ilepnoa BeIMOJIHEHUS
0053aTENBLCTB

Becw neproz obpameHus

2.Capa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
U3MepeHus 1IeHbI
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii)

0,25%x*SP

3. MuHuManbHBII 00BbEM
3as9BOK (M3MepseTcs B
KOHTpaKTax)

10000

4. MuHuMapHas
MIPOJIOKUTEIIBHOCTh
MOoA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MIPOJIOJKUTEIIBHOCTH
KBanTa)

70

g=1:
07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Tab6auma Ne 4

YcnoBust moaepKaHus IBYCTOPOHHUX KOTUPOBOK 110 DbI0YepCHOMY KOHTPAKTy
Ha posutap CIIIA - poccuiickuii pyoab k=4

KOHTpaKTax)

Bpems

[TapameTpsl 00513aTENBCTB Hayana
MapkeT-Melikepa [Tepssiii cpok ucnonnenus (i=1) | Ksanrta — Bpems okoH4yaHus
KBanta
(a=1)

cl)él;zl;gig;zmomle}mﬂ Becw nepuos obpareHus
2.Crpsa 1ByCTOPOHHHX
KOTHPOBOK, Spreadvm q=1:
(u3MmepsieTcs B eAMHUIIAX 07:00 MCK (UTC+3) —
U3MEpEeHUs 1IeHbI 0,25%xSP 10:00 MCK (UTC+3)
HNHcTpymenTa B
COOTBETCTBHH C €TO
Cremmndukarmeil)
3. MuHuManeHbI 00bEM
3as8BOK (M3MepsieTcs B 2000




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

70

Taoauma Ne 5

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTY

Ha Kypc €Bpo - poccuiickuii py0ib K=5

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBeriit cpok ucnonuenus (i=1)

Bpems
Hayaja

KBanra — Bpems okoHuanus
KBanTa

(9=1)

1. ITeprox BBIIOJIHEHUS
00s13aT€EIbCTB

Beco nepuon obpaieHus

2.Cupa/ 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IUHULIAX
M3MEPEHUS IICHBI
HNHcTpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii)

0,25%xSP

3. MuHMMaNbHBIA 00bEM
3as1BOK (M3MepsieTcs B
KOHTpPAKTax)

2000

4. MuHumanbHas
MIPOJIOTIKUTENEHOCTD
TIOJI/ICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MPOJOIKUTETFHOCTH
KBaHTa)

70

g=1:
07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoauna Ne 6

YcnoBus noaaep:kaHus ABYCTOPOHHUX KOTUPOBOK 10 OHOIHEBHOMY (DBIOUEPCHOMY
KOHTPAKTy ¢ aBTomnposionranueii Ha Kype gosap CHIA — poccutickuii pyons K=6

[TapameTpsl 00s13aTE€THCTB
Mapxker-Mmerikepa

beccpounsblii

Bpems
Hayaja

KBanTa — Bpems okoHuaHust
KBanta

(a=1)

1. Ilepuos BBITTOTHEHHS
00s3aTeJbCTB

Becw nepuos obpamienus

g=1:
07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)




2.Capa11 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
U3MEepeHusl 1ICHbI
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,25%x*SP

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B
KOHTpPAaKTax)

2000

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJOJKUTEITLHOCTH
KBanTa)

70

Taoauma Ne 7

VYcnoBus noaepKaHus ABYCTOPOHHUX KOTUPOBOK M0 OIHOTHEBHOMY (DbIOUEpCHOMY
KOHTPAKTY C aBTOINPOJIOHIALIMEH Ha KYpC €BpO — poccuiickuid pyoib K=7

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnkepa

beccpounsblii

Bpems
Hayaja

KBanra — Bpems okoHuanus
Ksanta

(9=1)

1. Ilepuos BBITOTHEHHS
00s13aT€eIbCTB

Becw nepuos oOparienus

2.Crpsa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
W3MEPEHUS TICHBI
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukarmeil)

0,25%xSP

3. MuHMMaNbHBIA 00bEM
3asiBOK (M3MepsieTcs B
KOHTpPAaKTax)

2000

4. MuHMMabHas
MIPOJIOTIKUTEEHOCTD
TTOJIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJOIKUTETFHOCTH
KBanra)

70

g=1:
07:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

Taoaunma Ne 8

VYcnoBus noaaepkaHus ABYCTOPOHHUX KOTUPOBOK 110 OJHOTHEBHOMY (DbIOUEPCHOMY
KOHTPAKTY C aBTONPOJIOHTAlMEH Ha KYpC I0aHb — poccuiickuil pyouss k=8




Bpewms

[TapameTpsl 00513aTENBCTB Hayaja
Mapxker-Melikepa beccpounslii KBanTa — Bpems okoHuaHust
KBanra
(@=1)

1. Ilepnoa BeIMOJIHEHUS

Becw nepuosn odpareHust
00s13aT€EIBCTB PO O0paIll

2.Capa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
U3MEPEHHUS LICHBI 0,25%xSP q=1:

Hrctpymerra b 07:00 MCK (UTC+3) —

COOTBETCTBUMU C €TI0 .
Cnenudukanueii) 10:00 MCK (UTC+3)

3. MunuManbHbIi 00beM
3as9BOK (M3MepseTcs B 10000
KOHTpaKTax)

4. MuHuMapHas
MIPOJIOKUTEIIBHOCTh
MOoA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK 70
(u3mepsiercs B % OT
MIPOJIOJKUTEIIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM W CIEAYIOUIMMH 33 HUMH CpOKaMu ucronHeHus (i) MHcTpymMeHTOB
NPU3HAIOTCS COOTBETCTBEHHO Oipkailiias M clexyrolmiue 3a HeW JaThl HMCIOJHEHMS
cooTBeTcTBYMOLEro MHCTpyMeHTa, onpeaelsieMble COrIacHO CeNU(UKALUU COOTBETCTBYIOIErO
HNHucTpymenTa.

2.3. B Teuenue q-oro KBanra Toprosoro aus OtueTHoro mepuojaa MapkeT-MeliKkep BIpaBe HE
6onee 5 (matn) pa3 He COOTIOIATH OJIMH U3 MTAPAMETPOB UCIIOTHEHUS 005M3aTEILCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMH k-oro MHCTpyMeHTa € i-bBIM CPOKOM
ucrionHeHus. B cnydae Hapymienust B TedeHue OTYETHOro mepuoja JAAHHOTO YCIOBUS TPHU
okazaHuu Mapker-meiikepom yciyr no k-omy HMHCTpyMeHTy, Takue yCIyrd B OTHOIICHUU
cooTBeTCTBYIOIIEr0o MHCTpyMeHTa, yKa3aHHOTO B myHKTe 1 HacTosimien [Iporpammel, cuuTaroTces
HE OKa3aHHBIMH.

3. Bo3narpaxxaenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxnaeHus MapkeT-Melikepa 3a BBIIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OTtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYyCMOTPEHHBIX TyHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXaeHui, onpeaesnsieMbix o ¢popmyiaam Nel-
2 B OTHOIICHUH KaXJOW I'PyNIIbI KOJOB pa3/ena perucTpa ydera Mo3uiuil, HCIOIb3YEMbIX MTPU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKJII0ueHHOro ¢ bupikei qorosopa 06 oka3aHUM yCIIyT MapKeT-Meikepa:

®Dopmyaa Nel:
0,15 X Xy j ki Fee ol % (Iq’i(Pcfj’fql; Pcn]'-fql) +1), rae:

active



e [,; MOXET IPMHUMATD CIIETYIONINE 3HAUCHUS:
1, ecau Pc f 90%

(Pcfj'f’ —Pcn )
(90% — Pcn )

Iq'l-(Pcfj"c Pcn )—

, eCIIn Pcn Pcf’” < 90%

—1, nHaye

kij.q
e Fee ., — CyMMa OupxeBOro cO0opa U KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaeMas ¢ Mapker-Melikepa 1O CIeNIKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-i
Toproselii genb o k-omy HCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCcHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeikepoM U CoepKalluM KO/I(-bl) pa3zielia perucTpa yuera no3uiiuii,
UCIIOJIb3YEMbIE MPU BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYEHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIEC 3asBKHU 3aperucTpUpOBaHbl B Peectpe 3asBOK ¢ O0NbIINMU
HOMCpaMH, 4EM HOMEpPA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asBOK IO COOTBCTCTBYIOIIHUM HapHBIM
caenkam’;

ki "
* Pcf; ql — (bakTHUeCKas MPOJOJKUTENLHOCTh MOJiepKaHusi MapkeT-MeiKkepoM B Te€UeHUe q-

oro KBanra B j-it ToproBelii aeHb /[BycTOpOHHHX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosAwel [Iporpammsel (B % ot
HpOIlOJI)I(HTCJIBHOCTH KBanra);

o PCTl] q = MHUHHUMAJIbHAA MMPOJOJDKUTCIbHOCTD IMOAACPKAHUA MapKeT'MeﬁKCPOM B TCUCHUC

g-oro KBanta B j-if ToproBelii 1eHp J[ByCTOPOHHHX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacToswel [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MyHKTE
1 nacrosmieit [Iporpammer;
. I =1, 2, ... — HOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOIHEHHS, YKa3aHHBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,
. j=1,2, ... — nopsakoBeiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSIIa,;
q=1,2, ... —nopsakossiii Homep KBaHTa, yka3zaHHblll B myHKTe 2.2.1. HacTosmen [Iporpammsl.
®opmya Ne2:
Xq.jkilmax(0;lg, L(Pcf] q ,Pcn] q) (52—S1)+S1)] )

% , TIe:

LjkqkK;

. S1 — 250 000 (/IBectu maThIeCAT ThICSY) pyOJICii;
o S, —500 000 ([TsatbcoT ThICSY) pyOIICH;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 10 k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBHUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPELYCMOTPEHHBIX B IyHKTe 2.2. Hactosmed [Iporpammel. Ilpu
OTIpe/IeIeHNH KOJIMYEeCTBA CPOKOB MCIONHEHHA MO k-My MHCTpyMEHTy TakKe YYMTHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



3.2. Ilna ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJuuecTBa TOProBBIX JHEH
COOTBETCTBYIOIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bupase oTKazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOH IporpamMmme.



