IIporpamma Ne2 «@brovepchbl Ha BAJIOTHBIE NAPbI»

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 @broYepCHBIM KOHTPAKT HAa Kypc KUTalckuil roansb - gosuiap CLIOA
k=2 DpIOYEPCHBIN KOHTPAKT Ha Kypc eBpo - pouiap CIIA
k=3 @DpI0YEPCHBIN KOHTPAKT HA KypC KUTAHCKUMA F0aHb - POCCUICKHIA pyOIIh
k=4 OproyepcHbI KOHTPAKT Ha Kype poiutap CIIA - poccuiickuit pyOib
k=5 OpI0YepCHBI KOHTPAKT Ha KypC €BpO - pOCCHIICKUI pyOib
k=6 OnHOMHEBHBIN (DBIOYEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIIUEH Ha KypC J0JUT1ap
CIIA — poccuiickuii py0ib
k=7 OnHoHEBHBIN (BIOYEPCHBIN KOHTPAKT C aBTOMPOJIOHTAINEH Ha KypC €BpO —
poccuiickuii pyoIib
k=8 OnHoHEBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTALIUEH HA KypC
KUTaWCKUI 10aHb — POCCUICKUI pyOITh

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa UCIONB3YIOTCS CIIEIYIOIINe
MOHATUSA:

Crpa/1 IBYCTOPOHHUX KOTHPOBOK MaKCHMaJlbHasi pa3HUIIA MEXAY JIydllel [eHOn
IPEUIOKEHUs] Ha TMOKYINKY W JIy4lled LeHOH
NPE/UIOKEHUST Ha TPOJaXy 10 TOJaHHBIM
Mapxker-melikepoM 3asBKaM B OTHOIIEHHUH
HNHcTpymeHnTa. 3HaveHHE Cnpana
JIBYyCTOPOHHUX KOTHUPOBOK ONpEIeNsieTcs 10
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOSTHHAsI BEIMYMHA, OIpeeseMast JUIs
NHcTpymenTa B nyHkTe 2.2.1. Hacrosmen
[Tporpammsbl 1 BeIpakeHHast B %;

SPi — Pacuernast niena MHCTpyMeHTa ¢ i-bIM
CPOKOM HCTIOJIHEHHS, ONPEeTICHHAs 10 UTOTaM
J/IneBHOM KJINPUHTOBOU ceccuu
(IpOMEKYTOYHOTO KIIMPUHTA).

3nayenue Cropsga IBYCTOPOHHUX KOTHPOBOK
U3MEpSeTCs B CIWHUIAX W3MEPECHHS IICHEI
WHCTpyMEeHTa B COOTBETCTBUH C €TI0
Crnernudukanuen.




Jlyamias 1ieHa IpeI0KEHMS Ha TOKYIKY

LIEHA 3asBKU Ha IOKYIIKY, IOJaHHON Mapker-
MeilikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOpOH, C y4eToM 00beMa BCEX IMOJaHHBIX
3TUM MapkeT-MeMKepoM 3asBOK Ha IOKYIIKY,
[IeHa KOTOPBIX HE HMKE LICHBI JAHHOM 3a5BKH,
COCTaBJIIET HE MEHEee MHHHUMAJIbHOIO 00beMa
3a5BOK.

Jlydias neHa npeaioKeHus Ha TPOJaxy

LIEHA 3asBKM Ha MIPOJAXy, NOoJaHHOW Mapker-
MeiikepoM B oTHouieHuu MHcTpymenTa, o0beM
KOTOpOH, ¢ yuyeToM o0beMa BCeX IOJaHHBIX
3TUM MapKeT-MEeUKepoM 3asiBOK Ha IPOAAKY,
LIEHAa KOTOPBIX HE BBILIEC LICHBI JAHHOW 3asBKH,
COCTaBIJIIET HE MEHEE MHUHHMMAJIBHOTO 00BbeMa
3asBOK.

Ksant

nepuoi BpeMeHu ToproBoii ceccuu, B TCUCHHE
KOTOpOro Mapker-meiikep 00s13aH 110/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — IopsiKoBbIid HOMep KBaHTa).

bmkaiimuii cpok ucrionHeHust no MacTpyMeHTy

CPOK HCIOHEHHUs 110 NHCTPYMEHTY, HauMeHee
yaaJlIeHHbI OT TOproBoro aHs, B KOTOPBIN
OCYIICCTBIISICTCS TOJICPKAHUE LICH T10
nanHoMy MHCTpyMeHTyY, 0003HaYaeMblil Kak
i=n (rme =1, 2, ... — HOPAAKOBLIA HOMEP
CpOKa UCMOJHEeHHUs 110 MHCTPYMEHTY).

Crnenyronmii 3a OJIMKalIINIM CPOK UCIIOJTHEHUS

no MHcTpyMEHTY

CPOK MCHnOJIHEHHs 10 IHCTpyMeHTY,
orpenenseMslii o ¢popmyse: i= n+1l

OTYETHRIN IEPUOL

Ka.]'[eH,[[apHBIfI MECAILL

Tepmunsl,

He ompeaelieHHble B Hacrosuiel [Iporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHHAX,

YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHMHOB — B COOTBETCTBHUH C JIEHCTBYIOILUM

3akoHoaresnbeTBOM Pocceniickon denepanuu.

2.2. IlapameTpsl 00s13aTeNbCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MeliKkep BBINOJHSAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HUXKENPUBEIEHHBIX Tabauax HacTOSAIIETO MyHKTA:

Taoauuma Ne 1

VYcnoBus noasiepKaHus AByCTOPOHHUX KOTHPOBOK
1o dproYepcHOMY KOHTPAKTY Ha Kypc KUTaHCKuid 10aHb - nosutap CIHIA k=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiii cpok ucnonnenus (i=1)

Bpewms
Hayaja

KBanTa — Bpems okoHuanus
Ksanta

(@=1.2)




1. Ilepuon BeIMOTHEHUS
00513aTEeIIbCTB

Bech nepuop o6parmienmst

2.Cupa/ IBYCTOPOHHHX
KOTHUPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX
M3MEPEHUS IICHBI
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii)

0,25%x*SP

3. MuHnManbHbII 00bEM
3asIBOK (M3MepseTCs B
KOHTpaKTax)

2500

4. MunuMannHas
MIPOJIOKUTEIIEHOCTh
MOAIepKAHUS
JTBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MIPOJIOKUTEIIBHOCTH
KBanra)

70

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

q=2
10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauna Ne 2

— mosutap CIIA k=2

VYcnoBus noasepkaHus AByCTOPOHHUX KOTUPOBOK 110 Pbr0OYEPCHOMY KOHTPAKTY Ha Kypc €BpO

(u3mepsiercs B % OT
MPOJOJIKUTEEHOCTH
KBanTa)

Bpems
[TapameTpsl 00513aTENBCTB Hayana
Mapxker-Melnikepa [Tepssiii cpok ucnonnenus (i=1) | Ksanrta — Bpems oxkoH4aHus
KBaHnTa
(9=1.2)
1. Ilepnon BeINOJIHEHUS
OGS3ATENBCTR Bech nepuop obparieHus
2.Cpa IBYCTOPOHHHX
KOTHPOBOK, Spreadmm .
(u3mepsieTcs B eIMHUIIAX g=1:
WU3MEPEHUS IICHBI 0,2%xSP 09:00 MCK (UTC+3) —
WHucTtpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €T0
Crenudukarmeii) 9=2:
3. MuHuManeHbI 00bEM 10:00 MCK (UTC+3) —
3asBOK (U3MepsieTCs B 2500 18:50 MCK (UTC+3)
KOHTpaKTax)
4. MuHumanbHas
MIPOIOIDKUTEITHHOCTD
NOJIACPIKaHUS
JBYCTOPOHHUX KOTUPOBOK 70




Ta6auna Ne 3

YciioBus moaaepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbI0OUEpCHOMY KOHTPAKTY Ha KypC
KHATANCKHi 0aHb - poccuiickuii pyoas CIHIA k=3

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBeriit cpok ucnonuenus (i=1)

Bpems
Hayaja

KBanra — Bpemsi okoHuanus

(m3mepsietrcs B % OT
MPOIOJDKUTEITLHOCTH
KBaHra)

KBanTa

(9=1.2)
1. Ilepnoa BeIMOJIHEHUS
OOA3ATCILCTR Bech nepuop ob6parienust
2.Cupa/ 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm .
(M3MepsieTcs B €IUHULIAX q=1:
M3MEPEHUS 1IEHBI 0,07%xSP 09:00 MCK (UTC+3) -
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €0
Crenudukarmeii) g=2:
3. MuHuManbHBIH 00BEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 10000 18:50 MCK (UTC+3)
KOHTpPAKTax)
4. MuHuMaiabHas
MPOJIOJKUTEIIEHOCTh
TOI/ICPIKAHUS
JIByCTOPOHHUX KOTUPOBOK 70

Taoauuma Ne 4

YcnoBus moanep)kaHus ABYCTOPOHHUX KOTHPOBOK 110 DbI0YEpPCHOMY KOHTPAKTY
Ha nosuiap CIIA - poccuiickuii pyonb k=4

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

[lepBriii cpok ucnosnnenus (i=1)

Bpems
Hayaja

KBanTa — Bpems okoH4anus

KOHTpaKTax)

KBanTa

(9=1,2)
1. Ilepuos BBITOTHEHHS
0GSB3ATCbCTE Bech nepuop obparmienus

g=1:

2.Cpa1 IByCTOPOHHMX 09:(_)0 MCK (UTC+3) —
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3)
(u3MepsieTcs B eIMHUIIAX
U3MEpEeHUs IICHBI 0,2%xSP 0=2:
WHucrpymenra B 10:00 MCK (UTC+3) —
COOTBCTCTBUU CUCFO 18:50 MCK (UTC+3)
Crenudukarmeii)
3. MuHUMaNLHLIH 00bEM
3asiBOK (M3MepseTCs B 2500




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JTBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B %o OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

70

Taoauma Ne 5

YcnoBus noaaep:kaHus IByCTOPOHHUX KOTHPOBOK 10 DbI0YEPCHOMY KOHTPAKTY

Ha KypC €Bpo - poccuiickuii pyousb K=5

JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MPOJIOJDKUTETIBHOCTH
KBaHTa)

Bpems
[TapameTpsl 00s13aTENBLCTB Hayaia
Mapker-melikepa [Tepserit cpok ucnonuenus (i=1) | KBanta — Bpems okoHuanus
KBanta
(=1,2)
éégzlipe[ﬁgcﬁ’;nom{elmﬂ Bech nepuop obparieHus
2.Cupa/ 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm ]
(M3MepsieTCs B € IMHATIAX q=1:
M3MEPEHHUS LIEHDI 0,2%x*SP 09:00 MCK (UTC+3) —
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €I0
Crenudukanueii) q=2:
3. MuHUMaNbHBIN 00bEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 2500 18:50 MCK (UTC+3)
KOHTPaKTax)
4. MunumanbHast
MIPOJIOTIKUTENEHOCTD
MOA/IepKAHUS 20

Taoauna Ne 6

YcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK 0 OHOTHEBHOMY (DBIOUEPCHOMY
KOHTPAKTy ¢ aBTonpojonranuei Ha Kypc gpoyutap CHIA — poccutickuii pyoib K=6

[TapameTpsl 00s13aTE€THCTB
Mapxker-Mmerikepa

beccpounsblii

Bpems
Hayaja

KBanTa — Bpems okoH4aHus
KBanTa

(9=1.2)

1. Ilepuos BBITTOTHEHHS
00s3aTeJbCTB

Bech nepuop o6parmenust

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

q=2:




2.Capa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHMAIIAX
U3MEepeHusl 1ICHbI
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,2%xSP

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B
KOHTpPAKTax)

2500

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MPOJOJKUTEITLHOCTH
KBanTa)

70

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 7

VYcnoBus noanepKaHus ABYCTOPOHHUX KOTUPOBOK 110 OJTHOTHEBHOMY (DBIOYEPCHOMY
KOHTPAKTY C aBTOIIPOJIOHTALIMEH Ha KYpC €BpO — poccuiickuii pyoss k=7

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnkepa

beccpounsblii

Bpems
Hayaja

KBanrta — Bpems okoHuaHus

KBanTta

(@=1.2)
1. Ilepros BITIONHEHUS
OOS3ATCILCTR Becrh nepuop o6parenust
2.Cupa/ IBYCTOPOHHHX
KOTHUPOBOK, Spreadmm .
(M3MepsieTcs B €IUHUIIAX q=1:
U3MEPEHUS 1IEHEI 0,2%xSP 09:00 MCK (UTC+3) —
WuctpymeHTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €TO
Cnenudukaruein) g=2:
3. MuHUMaNnbHBIA 00BEM 10:00 MCK (UTC+3) —
3as1BOK (I/I3M€p$[€TC$[ B 2500 18:50 MCK (UTC+3)
KOHTpPAaKTax)
4. MuHuManbHas
MIPOJIOTIKUTEEHOCTD
TTOJIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK 70

(m3mepsiercs B % OT
MPOIOJDKUTEITLHOCTH
KBanra)

Taoauna Ne 8

VYcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK 10 OHOTHEBHOMY (BIOYEPCHOMY
KOHTPAKTY C aBTOINPOJIOHTALMEH Ha KYpPC F0aHb — pocCHiicKui pyoss k=8




Bpewms

[TapameTpsl 00513aTENBCTB Hayaja
Mapxker-Melikepa beccpounslii KBanTa — Bpems okoH4aHus

KBaHnra

(@=1.2)

1. Ilepnoa BeIMOJIHEHUS

Becsw nepuoj oOparenust
00s13aT€EIBCTB PHOJ 0bpalll

2.Capa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm _
(M3MepsieTcs B €IMHULIAX q=1:
U3MEPEHHUS LIEHBI 0,07%xSP 09:00 MCK (UTC+3) —
WuHcTpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €TO
Cnenudukanueii) 4=2:

3. MuHuManbHblii 00bEM 10:00 MCK (UTC+3) —

3as9BOK (M3MepseTcs B 10000 18:50 MCK (UTC+3)
KOHTpaKTax)

4. MuHuMapHas
MIPOJIOKUTEIIBHOCTh
MOoA/ICpKAHUS
JIBYCTOPOHHUX KOTUPOBOK 70
(u3mepsiercs B % OT
MIPOJIOJKUTEIIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM W CIICAYIONIMMHU 33 HUMH CpPOKaMHu HcronHeHus (i) MHCTpyMeHTOB
NPU3HAIOTCS COOTBETCTBEHHO Omipkaifiias M ciexyroomue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIET0 MIHCTpyMeHTa, OnpeAesieMble COTJIACHO CHenn(pUKAIIMN COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B teuenue g-oro Ksanrta Toprosoro nus OtueTHOro mepuoga MapkeT-Mmeilikep BIpaBe He
6osiee 5 (ms1TH) pa3 He COOIIOAATH OJIMH U3 TTAPAMETPOB UCIIOJHEHHUS 00S13aTeNILCTB, YKa3aHHbIX B
nyHkre 2.2. Hactosimed IIporpammbel B oTHomenun k-oro MHcTpymMeHTa C i-bBIM CpPOKOM
ucnonHeHus. B ciydae HapymieHus B TeueHue OTYETHOro MEpHOJAa JAHHOTO YCJIOBUS IPHU
okazaHuM Mapker-Mmeiikepom yciyr no k-omy HHCTpyMeHTy, Takue YCIyr'd B OTHOLIEHHHU
cooTBeTcTBYIOIIEr0 MHCTpyMeHTa, yKa3aHHOTro B myHKTe 1 Hactosmiei [Iporpammel, cuutaroTcs
HE OKa3aHHBIMHU.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OTtueTHOTO NEepuojia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, IPEyCMOTPEHHBIX TyHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaxjaeHui, onpeaesseMbix no popmynam Nel -
2 B OTHOIIEHUH KaXIOW I'PYNIBI KOJIOB Pa3Jesia pEerucTpa ydyera MO3UIHM, NCIIONb3yEMBIX IIPU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKIII0ueHHOro ¢ bupikei qorosopa 06 oka3aHUM yCIIyT MapKeT-Meikepa:

®opmyaa Nel:

0,1 X g xiFee L1a (Iq’i(Pcfj’féi; Pcn]'-f’qi) + 1), re:

active



e I, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:
k,i
nu Pcf.”" > 0
1, ecaun cf],q 90%

ki ki °
(Pcfjy — Pengp)

k,i k,i . .
. L . = k k
lqi(Pcfyq P eng) | ,ecnm Penffy < Pefj < 90%
(90% — Peng ) ' '
—1, nHaye
kij.q
e Fee ., — CyMMa OuUpKeBOro cOOpa ¥ KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo C/eJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera Ho3uiuii,
UCIIOJIb3yeMble ITPU BBIIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupxkeit moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3as8Bok ¢ 0OJIbIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM [lapHbIM
cenkam’;

e Pc f]kql — (akTHUecKas IPOJ0JDKUTEIBHOCTD MoAepkaHusd MapkeT-MeiikepoM B TeUeHUE (-
oro KBanra B j-it ToproBelii aeHb /[BycTOpOoHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

k,i .
o Pcn; C; — MUHHMAIIbHas IPOAOIDKUTENILHOCT MOAAEPKaHuss MapKeT-MeHKEpOM B TEYEHUE

g-oro KBanTta B j-if ToproBelii n1eHp J[ByCTOpOHHHX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuer [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBIA HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosmieit [Iporpammer;
. I =1, 2, ... — IOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,
. j=1,2, ... — nopsakoBkiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;
q=1,2, ... —nopsakossiii Homep KBaHTa, yka3aHHblil B myHKTe 2.2.1. HacToswmel [Iporpammsl.
®opmysia Ne2:
Yq.j i [max(o ;Iq,i(Pcf].’f;; ; Pcn;.‘_")*(sz—sl)+sl)] .

P , TIe:

LjkqK;

. S1 —500 000 (ITsaTbcoT ThicsY) pyOIICii;
o S, —1 000 000 (Mustuon) pyouiei;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 1O k-oMy MHCTpyMeHTy, o KoTopoMy Mapkert-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBUS MOAJIEPIKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPETYCMOTPEHHBIX B IyHKTe 2.2. Hactosuued I[Iporpammel. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBA CPOKOB MCIMONHEHHA MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIIECHBI.

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



3.2. Ilna ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJuuecTBa TOProBBIX JHEH
COOTBETCTBYIOILIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTMOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bupase oTKazaTb MapkeT-MelKepy B IPUCOECIMHEHUH K JAHHOU pOrpamme.



