IIporpamma Ne2 «@p1o4epchl Ha 0TPacjieBble HHAEKCHI»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucrpymenta
k=1 ®prouepcHblii KOHTpakT Ha Manexkc Hedru u raza
k=2 ®dprouepcHBI KOHTPAKT Ha MHAeke MeTamioB U 100bMH
k=3 dproYepCcHBIN KOHTpaKT Ha MHekc PUHAHCOB
k=4 OproyepcHblil KOHTPakT Ha Unaekc [loTpedurenbckoro cekropa

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1na ompeneneHus mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONIb3YIOTCS CIEAYOIIne
MIOHSITHUS:

Crpa/1 IByCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIA MEXTy JTy4Ilei IeHOH
IPE/UIOKEHUST HA TOKYNKY M JIydlled LEeHOM
NPEUIOKEHUST Ha TPOJAXy IO TOJaHHBIM
Mapker-mMelikepoM 3asBKaM B OTHOIIEHHUH
WuctpymenTa. 3HaueHue Cnpana
JIBYyCTOPOHHUX KOTHPOBOK ONpeAEseTcs o
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeesseMas JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[Tporpammsbl 1 BelpakeHHast B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHHSI, ONpeieTICHHAs 110 UTOraM
OCHOBHO# TOPTOBOM CECCUH.

3nayenue Cropsga JBYCTOPOHHUX KOTHPOBOK
U3MEpSeTCS B EIWHUIAX HW3MEPEHHUS IICHBI
NHCTpyMeHTa B COOTBETCTBUM C €TI0
Crnenmdukamnmei.

Jlyuiias 11eHa npeuIoKeH!s Ha NOKYTIKY 1IeHa 3as8BKU Ha MOKYIKY, MOAaHHON Mapker-
MeiikepoM B oTHoueHnn MHcTpymeHnTa, o0beM
KOTOPOH, C y4eTOM o0BeMa BCEX MMOJaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
[[EHa KOTOPBIX HE HIKE I[EHbl JAHHOM 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00Bbema
3a51BOK.

Jlyyiias 1ieHa npejuloKeHNs Ha TPOJaxKy 1IeHa 3asBKHM Ha MPOJaxy, NogaHHoi Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOPOH, ¢ y4eTOM o0BeMa BCEX MMOJaHHBIX
3TUM MapkeT-MelKepoM 3asiBOK Ha MPOAAKY,
[IEHA KOTOPBIX HE BBIILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHMAJIBHOTO 00Bbema
3asIBOK.




KBant repuoJ BpeMeHu ToproBo ceccuu, B TCUEHHE
KOTOporo Mapker-meiikep 00s13aH 10/1aBaTh
3asiBKM, 0003Ha4aeMblii kak =1, 2, ... (rae 1,
2, ... — opsAKOBBI HOMep KBaHTa).

Buvokaiimuii cpok ucnosiHeHus 1o MHcTpyMeHTy | CpOK UCHOJIHEHUS 110 MHCTpyMeHTYy, HauMeHee
yJajaeHHbIi oT ToproBoro JiHs, B KOTOPBIi
OCYILECTBIISICTCA MOAACPKaHUE LIEH 10
nanHoMmy MHCTpyMeHTy, 0003HaUYaeMBbIid KaKk
iI=n (rme n=1, 2, ... — HOPSAKOBBIA HOMEP
cpoka ucnoJyinenust no MHCTpyMeHry).

Caenyromuii 3a OIMKARIINM CPOK UCIIOJHEHUST | CPOK MCIIOJIHEHHs 110 IHCTpyMeHTy,

o UHCTpyMEHTY ornpeesieMblii o popmyie: i= N+l
OTueTHLIN IEPUOJT KaJICHIApPHBIN MecsL]
JACBA JlonomHUTEIbHASL CECCUsl BBIXOIHOTO JTHS

Tepmunbl, He omnpeaereHHble B HactosAuied [Iporpamme, HCHONB3YIOTCA B 3HAUCHMSIX,
YCTaHOBJICHHBIX BHyTpeHHUMH JokyMmeHTamu ITAO MockoBckast bupxa (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JE€HCTBYIOIIUM
3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiKkep BBINOJNHSAET 00s3aTENBCTBA TOJBKO MO TEM CpPOKaM HCIIOJTHEHUS
HHCTpYMEHTOB, KOTOpBIE YKa3aHbl B HUXKEPUBEIEHHBIX TaOIUIAX HACTOSAIIETO ITyHKTA:

Taoauma Ne 1

YcnoBus noaaepxxanus J{BycTOpOHHUX KOTHPOBOK 0 PprouepcHOMY KOHTpakTy Ha Munekc Hedru
u ra3a k=1 B reuenune KBanra q=1

[TepBsiii cpok ucnonnenus (i=1) Bpemst

[TapameTpsl 0043aTENBCTB HayaJa

Mapker-Mmeiikepa KBanTa — Bpems
Becw nepuos obpamenus oxonuanus Ksanta
(9=1)

1.Crpa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
U3MEPSETCS B SIMHATIAX 0
I(/ISMepI;HI/IH IICHEBI 0,35%xSP
WHCcTpyMeHTa B COOTBETCTBUHU
¢ ero Crienmdukarmeii)

2 M oo 090 MCK (UTC)
KOHTPAKTax) 19:00 MCK (UTC+3)

3. MunumanbsHas
MIPOJIOIIKUTEILHOCTD
TOJIJICPKAHUS JIBYCTOPOHHHX 75
KOTUPOBOK (M3MepsieTcs B %
OT TIPOJIOJKUTEITHPHOCTH
KBanTa)

Tao6auna Ne 2



YcnoBust noxnepxanus J{ByCTOpOHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha Muaekc Hedru

u ra3a k=1 B reuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBerit cpok ucnonHenus (i=1)

Bpewms

Becw neproz obpareHus

HaJaja
KBanra — Bpems
okonuaHust KBanra

(0=2)

1.Crpaz 1ByCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(u3mMepsieTcs B €IMHHULIAX
U3MEPCHHUS 1ICHBI
HHCcTpyMeHTa B COOTBETCTBUU
¢ ero Crnerudukauei)

0,45%xSP

2. MuHUMaNbHBIN 00BEM
3as1BOK (M3MepsieTcs B
KOHTpPAaKTax)

1250

19:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

3. MunumaibHas
MIPOJOIIKUTENLHOCTD
MOJIJIEPKaHUS JBYCTOPOHHUX
KOTUPOBOK (13Mepsietcst B %
OT TIPOJIOJKUTEITHHOCTH
KBanTa)

75

Taoaunma Ne 3

VYcnosus noaaepxanus J[ByCTOpPOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy Ha MHaekc
MeramnoB u 100sr4n k=2 B Teuenne KBanra q=1

[TapameTps! 00513aTENBCTB
Mapxker-menikepa

IlepBb1it cCpok
ucnonHeHus (i=1)

Becw nepuon KBanra

oOpareHus

Bpewmsa
Haydasa

— Bpems okonuanus KBanra
(@=1)

1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B elMHULIAX
U3MEPEHUS 1IEHBI
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,5%xSP

2. MuHuManbHBIA 00bEM
3as1BOK (M3MepsieTCs B
KOHTPAaKTaXx)

1250

3. MunuMasnbHas
MIPOJIOJKHTEITLHOCTD
MOJJIEPKaHUS JIBYCTOPOHHHX
KOTHUPOBOK (u3mepsieTcs B %
OT MPOJIOJKUTEINEHOCTH
KBanTa)

75

09:00 MCK (UTC+3) —

19:00 MCK (UTC+3)

Taoauma Ne 4




VYenosus noanepxkanus IByCTOPOHHUX KOTUPOBOK 110 Ppr0UepCHOMY KOHTpakTy Ha MHaekc

MeraiioB u 106buu k=2 B Teuenne Kanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBblii cpok
ucrnojHenus (i=1)

Becw nepuon
oOparteHus

Bpewms
Hayaja

KBanra — Bpems oxkonuanus Ksanra
(@=2)

1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcsl B €IMHULIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,7%xSP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

1250

3. MunnmaibHast
POJIOJDKUTEIBHOCTD
MOIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (u3MepsieTcs B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

75

19:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoauma Ne 5

YcnoBus MOAACPIKaHUA I[ByCTOpOHHI/IX KOTHUPOBOK IT10 (DBIO‘{epCHOMy KOHTPAKTYy Ha Nupexc

®unancos k=3 B Teuenne KBanra g=1

[TapameTpsl 00513aTENBLCTB
Mapxker-menikepa

IlepBb1it cCpok
ucnonHenus (i=1)

Becs nepuon
oOpareHus

Bpewms
Haydasa

KBanta — Bpemst okonuanus KBanra
(@=1)

1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B elMHULIAX
U3MEPEHUS 1IEHBI
HNHucTpymenTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,4%xSP

2. MuauManpHblil 00beM
3asBOK (M3MepsieTCs B
KOHTPAKTaXx)

1250

3. MunumManbHas
MIPOJIOJKHTEITLHOCTD
MOJIJIEPKAaHUS JIBYCTOPOHHHX
KOTHUPOBOK (u3MmepsieTcs B %
OT MPOJIOJKUTENEHOCTH
KBanTa)

75

09:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauma Ne 6




VYenosus noanepxkanus IByCTOPOHHUX KOTUPOBOK 110 Ppr0UepCHOMY KOHTpakTy Ha MHaekc
dunancoB k=3 B Teuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBblii cpok
ucrnojHenus (i=1)

Becw nepuon
oOparteHus

Bpewms
Hayaja

KBanra — Bpems oxkonuanus Ksanra
(@=2)

1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcsl B €IMHULIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,5%xSP

2. MUHUMAaITbHEIH 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

1250

3. MunumanbHas
POJOKUTEIHLHOCTD
MOIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (u3MepsieTcs B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

75

19:00 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoauma Ne 7

YcnoBus noaaep;kaHus IByCTOPOHHUX KOTUPOBOK 10 Ppr0YepCHOMY KOHTPakTy Ha MHzekc
[Motpebutensckoro cekropa k=4 B treuenne Ksanra q=1

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

[IepBblit cpok
ucnonHeHus (i=1)

Beck nepuoj obpateHus

Bpewms
Hayvaja
KBanTa — Bpems okonuanus Kpanra

(a=1)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEPEHUS 1IEHBI
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,5%xSP

2. MuauManpHblil 00beM
3asBOK (M3MeEpsieTCs B
KOHTPAKTax)

1250

3. MunumanbHas
POIOJKUTEIBHOCTD
HOJIePIKaHUS
JIByCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBaHnra)

75

09:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




Taoauma Ne 8

VcioBus OAAEPIKAHUSL ABYCTOPOHHUX KOTHPOBOK 110 PbroYepcHOMY KOHTpakTy Ha MHaekc
[Morpeburensckoro cekropa k=4 B reuenune KBanra q=2

[TapameTpsl 00s13aTELCTB
Mapxker-Mmelikepa

IIepBb1it cpok
ucnosHeHus (i=1)

Becw nepuos obpamieHus

Bpewms
Hayaja

KBanTa — Bpems oxkonuanus Ksanra

(@=2)

1.Cnpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsercs B eAMHUIIAX
MU3MEPEHHUS LICHBI
NucTpymenTa B
COOTBETCTBUHU C €TI0
Crernudukaruei)

0,7%xSP

2. MuanMainpHblil 00beM
3asBOK (M3MepseTcs B
KOHTPAKTaX)

1250

3. MunuMmanbHas
IPOJIOKHTEILHOCTD
OJIICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
POJIOKHTEILHOCTH
KBaHra)

75

19:00 MCK (UTC+3) -

23:50 MCK (UTC+3)

Taoauna Ne 9

YcnoBus nonnepxanus J{BycTOpoHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha MHaekc Hedru

u raza k=1 B reuenne KBanra q=4

[TapameTpsl 00513aTENBCTB
Mapxker-menikepa

[lepBriii cpok ucnonnenus (i=1)

Becw nepuos obpareHus

Bpewms
Hayvaja
KBanra — Bpems
okoHuaHus KBanra

(a=4)

1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadvm
(M3MepsieTcs B eIMHHLIAX
U3MEPEHHUS ICHBI
WHcTpyMeHTa B COOTBETCTBUH
c ero Crnenudukaruei)

0,6%xSP

2. MuHuUMaJbHBINA 00BEM
3asiBOK (M3MepsieTcs B
KOHTpaKTax)

1250

HCBA
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

3. MuaumainHasg
MPOJOJKUTEIBHOCTh
MOJJEPKaHU IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o
OT IPOJIOJKUTEIBHOCTH
KBanTa)

60

Taoéauna Ne 10




VYenosus noanepxkanus IByCTOPOHHUX KOTUPOBOK 110 Ppr0UepCHOMY KOHTpakTy Ha MHaekc

MertamioB u 100b1un k=2 B Teuenune KBanrta q=4

[TepBblii cpok
ucrnojHenus (i=1)

[TapameTpsl 0043aTeNLCTB Eﬁg\ﬁ’;
Mapket-melikepa Bechb mepuos KBanta — Bpemsa okonuanusa Ksanra
oOparieHus (9=4)
1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcsl B €IMHULIAX
MU3MEPEHHUS [ICHBI 0,6%x*SP
WNHcTpymeHTa B
COOTBETCTBHUH C €TI0
C o
. HI\G/IIII/Id)I/IKaHI/IeI/Iz - JICBA
SaABOK (HIMEpHETOR B 1250 10:00 MCK (UTC+3) -
KOHTPAKTAX) 19:00 MCK (UTC+3)
3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
MOIICPKAHUS JIBYCTOPOHHHX 60

KOTHUPOBOK (u3MepsieTcs B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

Taoauma Ne 11

YcnoBus MOAACPIKaHUA I[ByCTOpOHHI/IX KOTHUPOBOK IT10 (DBIO‘{epCHOMy KOHTPAKTYy Ha Nupexc

®unancos k=3 B Teuenune KBanrta q=4

IlepBb1it cCpok
ucnonHenus (i=1)

[TapameTpsl 00513aTENBLCTB Eg{ea“g
Mapxker-ueiikepa Bech nepros KBanta — Bpemst okonuanus KBanra
obpamieHust (9=4)
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B elMHULIAX
U3MEpEHUS IICHBI 0,6%xSP
HNHucTpymenTa B
COOTBETCTBUHU C €TI0
;:HDC/ILII/I(I)I/IKaL[I/ICI/Iz - JICB
3ARBOK (HIMEPAETCH B 1250 10:00 MCK (UTC+3) -
KOHTPAKTax) 19:00 MCK (UTC+3)
3. MunumabHas
POJOKUTEIHLHOCTD
HOJIeP>KaHUs IBYCTOPOHHUX 60

KOTHUPOBOK (u3MmepsieTcs B %
OT MPOJIOJKUTEINEHOCTH
KBanTa)

Tao6auma Ne 12




YcnoBus noanepKaHus AByCTOPOHHUX KOTUPOBOK 110 Dbr0YEpPCHOMY KOHTpaKTy Ha MHaeke
[Morpeburensckoro cekropa K=4 B reuenne Kanra q=4

[TepBbsIii cpok

ucnojHeHus (1=1) Bpewmst
[TapameTpsl 0053aTENBLCTB
Mapxker-Melnkepa Hataa
KBanra — Bpems oxkonuanus Ksanra
Bech nepuos obpamieHus (q=4)

1.Crpa IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsercs B eAMHUIIAX
HU3MEpEHUS IICHBI 0,6%xSP
NuctpymenTa B
COOTBETCTBUHU C €r0
Crernudukaruei)

2. MuHnuManbpHBIN 00beM ACBI
3asBOK (M3MEPSCTCS B 1250 10:00 MCK (UTC+3) —
KOHTpAKTax) 19:00 MCK (UTC+3)

3. MunumabHas
POIOJKUTEIBHOCTD
HOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 60
(m3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBaHnra)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH cpokamu wucnonHeHus (1) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO Omikaifiias M ciexyromue 3a HEeW JaTbl HCHOJHEHUs
COOTBETCTBYIOIIETO MIHCTpyMeHTa, onpeernsieMble COTIacHO Cenn(UKAIIMA COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B teuenne OtuetHoro neproja Mapker-meiikep Brpase He Ooiniee 7 (cemu) pa3 wis =1,2 u
He Oosiee 2 (1ByX) pa3 it =4 He coOIr0AaTh MapaMeTPhbl HCIIOIHEHUS 00sI3aTeIbCTB, YKa3aHHbIC
B nyHkTe 2.2. Hactosimed Ilporpammel B oTHomeHun k-oro MHCTpymeHTa ¢ i-bIM CPOKOM
ucnonHeHus: B q-Teiii KBant. B ciywyae Hapymenuss B TeueHue OTUeTHOro nepuojia JaHHOTO
yCIIOBUSL TP OKa3aHMU MapkeT-MeMKepoM yCIyr, TakhMe€ YCIYTd B OTHOIIEHWU JaHHOTO
HNHcTpyMmeHTa, yKka3aHHOTO B IyHKTe 1 HacTosmen [IporpaMMbl, CYUTAOTCS HE OKa3aHHBIMH.

3. Bosnarpaxxnenne Mapker-meikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIOJIHEHHE MapKeT-MeMKepoM B TE€UEHHE
OTtueTHOrO Nepuoaa 00s3aTenbCTB MapkeT-Melikepa Ha YCIOBHSIX, TPETYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJIeHui, onpeaensieMbix no gopmynam Nel -
2 B OTHOUIEHMM Ka)KJOW I'PYyNIbl KOJOB pa3/ieia PErucTpa ydera MO3ULMHA, UCIIOIb3YEMBIX IIPU
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUM ¢ Hactosimed [Iporpammoii Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupkeil joroBopa 06 okazaHUM yCIyT MapKeT-Melkepa:

®opmyaa Nel:

0,25 X Xq. ki Fee eid, x (Ig;(Pef{; Penf?) + 1), rae npn q=1,2:

active

Iq,i MOXeT NPpUHUMaTb cnegyroume sHa4eHnA:




1, ecnu Pcfj’féi > 85%

ki ki
ki.p.kiy _ ) [Pcf;; —Pcn;” . .
loi(Pefigs Penyg) = § [ ha —""Dia L1 ecau Pcn}‘; < Pcfjk; < 85%
85% — Pcn; ' '
J.a
—1,uHaye
npu =4
1,ecn Pcf/! = 80%
ki ki
ki.p.kiy _ ) (Pcf;; — Pcn;, , .
loi(Pefjgs Pemjg) = [ —2a —_"Tia 21| ecn Penfy < Pcf/! < 80%
80% — Pcnj;l ' ’
—1, uHaue
kij.q
e Fee ., — CyMMa OupKeBOro cO0Opa U KOMHCCHOHHOIO BO3HATPAXIEHHUs 3a KIMPUHI,

B3UMaeMas ¢ Mapker-Melikepa 1o CIeNIKaM, 3aKJIIOYCHHBIM B TedeHHWe (-oro KBaHTa B j-i
Toproselii genb o k-omy IHCTpYMEHTY € i-bIM CPOKOM HMCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCHBIX
3asBOK, MOJJaHHBIX MapKeT-MeiKepoM U COJepKAIINM KO/I(-bl) pa3zielia perucTpa yueTa mo3HIIHid,
WCIIOJIb3yEMBIEC TIPH BBITTOJIHEHUH 00513aTeNbcTB MapkeT-Melkepa B COOTBETCTBHH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHUU 3aKIIOYEHHOTO ¢ bupxeil moroBopa 06 okazanuu yciyr Mapker-
MelKepa, IPH YCIIOBHH, YTO JAHHBIC 3asBKHU 3apErHCTPUPOBAHbI B PeecTpe 3asBOK ¢ OOIBIINMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKaM;

ki .
* Pcf;, — (akruueckas MpOAOKUTEIBHOCTD MOAACPKaHNs MapKeT-MeiiKepoM B TeYCHHE (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHHX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

ki .
. Pcn; ql — MUHHMAJbHas MIPOJOJDKUTEIBLHOCTD NOAAEpKaHus MapKeT-MeHKepOM B TE€UEHUE
g-oro KBanTta B j-it Toprossiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeEHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. HacToswei [Iporpammsel (B % ot

npojopkuTenbHoctu KBanra);
®opmya Ne2:
pu =1,2:

ki ki
Yq.jkimax(0;lqi(Pcfjy; Penyo)*(Sp—=S1)+S1),

k,
Zj,k,q Kj 1

o S1 —50 000 (TTaTpaecsT ThICSY) pyOIIeH;
. S, —100 000 (Cto ThICSY) pyOIICH;
npu q =4:

ki ki
Y q.jikimax(0 ;Iq,i(Pcfj'ql ;Penj )*(S2—S1)+S1)

K,
Zj,k,q Kj q XZ

e S; —40 000 (Copok ThIcs4) pyOIiei;

e S, —80 000 (BocemuecsT Thics4) pyoJIeii;

. Z — cymmapHoe konnuecTBo k, ykazaHHbIX B myHKTe | Hacrosmel [Iporpammel, rae k=1-4
npu q=4;

k.q
. K:"" — KOMM4ecTBO CPOKOB HMCMOJHEHUS 1Mo k-omy MHCTpyMeHTy, o KoTopomy Mapker-

J
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBHUS MTOAJIEPKAHUS
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JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosiued [Iporpammsl. Ilpu
OIpENICNIEHNN KOJIMYECTBA CPOKOB MCHOJMHEHHA MO k-My MHCTpyMeHTy Takke y4MTBHIBAIOTCA
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU OBLIM IPUOCTAHOBIICHBI,

. k=1, 2, ... — HOPSAKOBBI HOMEP COOTBETCTBYIOIEro MHCTpyMEHTa, YKa3aHHBINH B IIYHKTE
1 nacrosmeit [Iporpammsr;

. i =1, 2, ... — HOPSIKOBbIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHBIN B
nyHkte 1 Hacrosmei [Iporpammsr,

. j=1,2, ... — HOpsaKoBbIii HOMep TOProBoro AHs COOTBETCTBYOIIEIO MECSAIIA;

. g =1, 2, ... — nopaakoBbii HOMep KBaHTa, yka3zaHHbIi B myHKTe 2.2.1. Hacrosiiei
IIporpammsl.

3.2. Ina ueneir Hacrosimeid IlporpaMMbl mpu ompeneneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTH OBLIM MPUOCTAHOBIICHBI.

4. bupxa Bnpase oTka3zaTh MapkeT-Melikepy B IPUCOEIUHEHUH K HacTosel [Iporpamme.
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