IIporpamma Nel «@brovepchbl Ha cpeAHEJIMKBHIHBIC AKIMU POCCHCKNX IMUTEHTOB»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa

NuctpymenTa
k=1 @brouepcHbI KOHTPAKT Ha 00BIKHOBEHHBIE akuu [TAO «AspodroT»
k=2 @brouepcHblii KOHTPaKkT Ha 00bikHOBeHHBIE akuu AK «AJIPOCA» (ITAO)
k=3 ®dproYepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «CeBepcraiiby
k= OpI0YepCHBIN KOHTPAKT Ha 00bIKkHOBeHHBIE akuu [TAO «Pycl'uapo»
k=5 ®broYepCHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «Maraut»
k=6 OpI0YepCHBIN KOHTPAKT Ha 00bIkHOBeHHBIE akiuu [TAO MockoBckast bupika
k=7 @®broyepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akuuu [TAO «HIIMK»
k=8 ®proyepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akiinu [TAO «HOBATOK»
K =9 @pI0YepCHBIM KOHTPAKT HA MpUBUIIETUpoBaHHble akuuu OAO

«CyprytHedTreras»
k=10 ®prouepcHBIN KOHTPAKT Ha 00bIKHOBEHHBIE akiiuu OAO «CypryrHedrerasy
k=11 ®brouepcHblif KOHTPAKT Ha 00bIkHOBeHHbIE akuu [TAO «Tatned1b» um. B./I.
[Tamuna

k=12 ®brouepcHblil KOHTpaKT Ha 00bIkHOBeHHbIE aknu MKITAO «OK «PYCAJD»

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MerKepa.
2.1. Ing ompeneneHus mapaMeTpoB 00s3aTelnbcTB MapkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe
TTOHSITHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKIAY J'Iy‘-IIlICfI HCHOﬁ MMPCATIOXKCHUSA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IIHGfI HeHOfI OpCAJIOXKCHUA HA IMMPOJaXy IO

NMOJaHHBIM ~ MapkeT-MelikepoM 3asiBKaM B OTHOILICHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompezensercs o popmyne: Spreadmm = a*SPj, Tae:

a — MOCTOsIHHAs BEeMYMHA, onpenensemas ains Mactpymenra
B myHKTe 2.2.1. HacTosel [Iporpammel 1 BeipaxeHHas B %o;

SPi — Pacuernas mena HWHcTpymeHTa € I-BIM CpPOKOM
WCIIOJIHEHMS, onpeesieHHas 1o nrtoraMm OCHOBHOW TOProBOM
CECCHH.

3nauenue Crpsga JBYCTOPOHHUX KOTHPOBOK H3MEPSIETCA B
CANHUIAX U3MCPCHUA LICHBI I/IHCTPYMCHTa B COOTBETCTBHHU C
ero Cnieniudukarnmei.




JIy4iiag neHa npemioKeHus
Ha MOKYNKY

LIEHA 3asBKM Ha IIOKYIIKY, ITOAAHHOW Mapker-MelkepoM B
oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IOKYIIKY,
1IeHa KOTOPBIX HE HWJKE LIEHBI JAHHOW 3asBKH, COCTABIIET HE
MEHEee MUHUMAJIBHOTO 00beMa 3asIBOK.

JIy4iiag neHa npeaioKeHus
Ha IPOJIAXy

LIEHA 3asBKM HA IPOJAXy, MOJAHHOM Mapker-MelKkepoMm B
oTHomeHNH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ y4eTOM 00beMa
BCEX MOJIaHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIAXKY,
1IeHa KOTOPBIX HE BBIILIE LIEHbI JaHHOW 3as1BKU, COCTAaBIISIET HE
MEHee MUHUMAaJIbHOTO 00beMa 3as1BOK.

Ksant

nepuoJi BpeMeHu Toprosoii ceccuu, B T€4EHUE KOTOPOTO
Mapxket-melikep 00s3aH 110/1aBaTh 3asiBKH, 0003Ha4YaeMbli
Kak =1, 2, ... (rme 1, 2, ... — nopsaxoBslii HoMep KBaHTa).

baykaimmii cpok
UCIOJIHEHUS 110

HNucTpyMeHTy

CPOK MCHOJIHEHHS 110 IHCTpyMEHTY HauMEHee YA aJICHHBIN
oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA
nojAep>KaHue LeH No JaHHOMY MHCTpyMeHTY,
obo3HavaeMblii Kak i=n (rge N=1, 2, ... — HOPSAAKOBHIi
HOMEp Cpoka ucnojHeHus no MHcTpymeHry).

Crenviommi 3a OJImKanimm
CDOK VICIIOJIHEHHUS 11O

CPOK UCIOJHEHHUs 110 IHCTPYMEHTY, ONpeAesieMblii 10
dopmyne: i=n+1

HNucTpyMeHTy
OT4YeTHRIN IEPUOJT KaJICHAAPHBIN MeCsL]
JICBJL JlomoJiHuTEIbHAS CECCUS BBIXOIHOTO JTHS

TepMunbl, He omnpenenaeHHble B Hacrosmeld [Iporpamme,

HCIIOJIB3YIOTCA B 3HAYCHUMAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILIUM
3aKkoHoAarenbecTBOM Poccniickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MeiiKkep BBHINMOJNHSAET 00s3aTENBCTBA TOJIBKO MO TEM CpPOKaM HCIIOJHEHUS

I/IHCprMCHTOB, KOTOPBIC YKa3aHbl B HUKCIIPUBCICHHBIX Ta6J'II/II_IaX HACTOAIICTO IMYHKTA:

Taoauma Ne 1

BLHOWAJLOH]] QUHORBHEOQ()
BLHOWAJIOH]] YO
od)H

[Tepuon BeIMOTHEHUS
0053aTeNBCTB

(xerxedLHON g BOLOEdOWEN)
MOEKRE WO9Q0 UIGHILBNUHUIA]
Jsunexdarron
9LOOHAIALIKIOTOdI KEHIIBNHHUTA
KBHILBIWHONBIA
(1=b)

BLHEREY EUHRhHOMO
BWodg — elHeg) eIreheH BWadg

pProgodurox xunHodoroxAdrr wadi))

8141/1H12>1<dsl:f110u 9LOOHIIRIMKIrorodn

! Cpa 1BycTOpOHHUX KOTHPOBOK, SpreadMM  (u3MepseTcs B eIMHUIAX U3MepeHus LeHbl MHCTpyMeHTa B

COOTBETCTBUH ¢ ero Criertudukarveii)

2 MuHUMAabHas OpOJOKUTENLHOCTD HOAEPHAKAHUS IBYCTOPOHHUX KOTHPOBOK (M3Mepsercs B % oT

npojopkuTenbHocTu KBanra)

8 MaxkcumainbHas MPOAOJLKUTCIIBHOCTD MOAACPIKAHNSA ABYCTOPOHHUX KOTUPOBOK (I/I3MepﬂeTCH B % oT

npojopkuTenbHocTu KBanra)




Beco nepuos obpaieHus 0,4%=SP | 200 | 70% | 90% 10:00
Menee 4yeM 3a 5 TOProBBIX l\fgcgo_
k=1 | AFLT JHEH o OKOHYAHUS 0.4%xSP | 200 |70% | 90% M'CK
oOpamienus lHCTpyMeHTa ¢
1-bIM CPOKOM HCIIOTHEHHUS (UTC+3)
Bech nepuon oOparieHus 0,35%xSP | 200 | 70% | 90% 10:00
MeHee yeM 3a 5 TOProBbIX I\fgcgo_
k=2 | ALR i :
> AReH A9 OKOMHMAM]  3504xSP [ 200 [ 70% | 90% | MCK
oOpamienus: IHCTpyMeHTa ¢
1-BIM CPOKOM HCITOJTHEHHSI (UTC+3)
Beco nepuos obpaieHus 0,5%x=SP | 10 70% | 90% 10:00
MeHee yeM 3a 5 TOProBbIX I\fgcg)(()_
k=3 | CHMF TTHEH 1o OKOHYAHUS 0.5%xSP | 10 70% | 90% MCK
oOpamenusi Uuctpymenra ¢
1-bIM CPOKOM HCITOJTHEHHSI (UTC+3)
Becw nepuon obparnienus 0,5%xSP | 200 | 70% | 90% 10:00
Menee yeM 3a 5 TOProBhIX l\fgc(l)(()_
k= HYDR THEH o OKOHYAHUS 0.5%xSP | 200 |70% | 90% M.CK
oOparnienus lHCTpyMeHTa ¢
1-bIM CPOKOM HCIIOTHEHUS (UTC+3)
Bech nepuon oOpameHus 0,35%xSP | 300 | 70% | 90% 10:00
Menee yeM 3a 5 TOProBbIX hfgcgo_
k=5 | MGNT i :
> | MG ARenm A9 OKOMHAMPL) () 3504xSP | 300 | 70% | 90% | MCK
oOpatenust lucrpymenra c
1-BIM CPOKOM HCITOJTHEHHSI (UTC+3)
Bech nepuon obpaieHuns 0,3%xSP | 50 70% | 90% 10:00
MeHnee yeM 3a 5 TOProBbIX l\fgc(l)<0_
k=6 | MOEX i :
A 1 03%xSP |50 | 70% | 90% | MCK
obparmenusi Uuctpymenra ¢
1-BIM CPOKOM HCITOJTHEHHSI (UTC+3)
Beco nepuon obpaieHus 0,35%xSP | 100 | 70% | 90% 10:00
Menee yeM 3a 5 TOPrOBBIX hld;:(l)(o_
k=7 | NLMK THEH o OKOHYAHUS 0.35%xSP | 100 | 70% | 90% MCK
obparnienust IHCTpyMeHTa ¢
1-5IM CPOKOM HCTIOTHEHUS (UTC+3)
Bech nepuon oOpameHus 0,35%xSP | 10 70% | 90% 10:00
MeHnee yeM 3a 5 TOProBbIX I\fgg){(;
k= NOTK i :
8 0] HEN bi(o) OKOHYAHUS 0.35%xSP | 10 20% | 90% MCK
obpamenust UuctpymenTa ¢
1-BbIM CPOKOM HCITOJTHEHHSI (UTC+3)
Bech nepuon obpaieHus 0,35%xSP | 50 70% | 90% 10:00
Menee 4yeM 3a 5 TOPrOBBIX I\ldgcgo_
k=9 | SNGP i :
FHCH 1o OROHHATHA 0,35%xSP | 50 70% | 90% MCK
obpamenust UuctpymenTa ¢
1-BIM CPOKOM HCITOJTHEHHSI (UTC+3)
k=10 | SNGR Bech nepuon obpaiieHus 0,35%xSP | 50 70% | 90%




10:00
N ven 3 oo e
’;6pameH o Hicrpymenta ¢ | 035%<SP |50 | 70% | 90% | 19:00

MCK
1-bIM CPOKOM HCIIOTHEHHUS (UTC+3)
Becnw nepuoj oOparenus 0,35%x*SP | 15 70% | 90% 10:00
MeHnee yeM 3a 5 TOProBbIX I\fgcgo_
TTHEH 10 OKOHYaHUS .
oOpamienus: lHCTpyMeHTa ¢ 0,35%xSP | 15 0% | 90% MCK
1-BIM CPOKOM HCITOJTHEHHSI (UTC+3)

1 | Beco nepuop obparieHust 0,4%=SP | 300 | 70% | 90% 10:00
Menee 4yeM 3a 5 TOProBbIX I\f;jé(o_

k=12 | RUAL JTHEH 110 OKOHYAHUS o 0 0 :

2 obpanienus lHCTpyMeHTa ¢ 0,4%x=SP 1300 | 70% | 90% MCK
1-bIM CPOKOM HCIIOTHEHUS (UTC+3)
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1 | Bech nepros obpareHus 0,8%xSP | 150 | 60% | 80% ACBJI
MeHnee yeM 3a 5 TOProBbIX %ngﬁ)cf

k=1 | AFLT JHEN 710 OKOHYaHUS .

2 0,8%x%SP | 150 |60% |80% | 19:00 MCK
obpamenus MucTpymenTa ¢ (UTC+3)
1-bIM CPOKOM HMCIIOJTHEHHUS B oTHOIIEHHH

1 | Bech nepuon obparieHus 0,6%x=SP | 80 60% | 80% Ol%glgéIZG

> | ALRS Menee 4eM 3a 5 TOProBBIX 12.06.2026 1
= THeHn bie} OKOHYAHUS o 0 0 04.11.2026:

2 oOpamenust lacrpymenra c 0,6%xSP | 80 60% | 80% 10:00 MCK
1-pIM CPOKOM UCTIOJTHEHHS - 23:50

k=3 | CHMF |1 Bech nepuon obpaiieHus 1%x<SP 10 60% | 80% MCK

4 Cnipa1 BYCTOPOHHUX KOTHPOBOK, SpreadMM  (u3MepsieTcs B eMHUIAX U3MEPEHHS LieHbl MHCTpyMeHTa B
COOTBETCTBUH ¢ ero Criertudukarveii)

5 MuHMMaIbHas TPOIOJKUTENBHOCTD TIOUIEP/KAHUS IBYCTOPOHHUX KOTUPOBOK (M3MEPSETCS B % OT
npojopkuTenbHocTu KBanra)

® MakcumanbHas npoJ0/KUTENBHOCTD TOIEPKAHUS JIBYCTOPOHHUX KOTMPOBOK (M3MepseTcs B % OT
npojopkuTenbHocTu KBanra)



MeHee yeM 3a 5 TOProBbIX
THEeN bie} OKOHYAHUS
oOpamienus: IHCTpyMeHTa ¢
1-bIM CPOKOM HCITOJTHEHMUSI

1%xSP

10

60%

80%

k=4

HYDR

Becw nepuon obpamienus

1,2%x*SP

60

60%

80%

Menee 4yeM 3a 5 TOProBbIX
JHEW 10 OKOHYaHUS
oOpamenust InctpymeHnra c
1-bIM CPOKOM HCIIOTHEHHUS

1,2%x*SP

60

60%

80%

MGNT

Beco nepuos obpaienus

0,8%x*SP

150

60%

80%

MeHee yeM 3a 5 TOProBbIX
THEeH i OKOHYaHHUS
oOpamienus: MlHCTpyMeHTa ¢
1-bIM CPOKOM HCHIOJTHEHHUS

0,8%x*SP

150

60%

80%

MOEX

Beco nepuos obpaieHus

0,6%x*SP

50

60%

80%

Menee yeM 3a 5 TOProBbIX
THEH 10 OKOHYaHUs
oOpatenust lucrpymenra c
1-bIM CPOKOM HCITOJTHEHMS

0,6%x*SP

50

60%

80%

k=7

NLMK

Becw nepuon obparnienus

0,8%*SP

50

60%

80%

Menee yeM 3a 5 TOProBhIX
JTHEW 10 OKOHYaHUS
oOpamenust IuctpymeHnra c
1-bIM CPOKOM HCIIOTHEHHUS

0,8%x*SP

50

60%

80%

NOTK

Becw nepuos oOparnienus

0,8%x*SP

60%

80%

MeHnee yeM 3a 5 TOProBbIX
JHEW 10 OKOHYaHUs
obparmenust Uuctpymenra ¢
1-pIM CPOKOM HCTIOTHEHHUS

0,8%x*SP

60%

80%

k=9

SNGP

Becw nepuos oOparnienus

1%x*SP

20

60%

80%

MeHnee yeM 3a 5 TOProBbIX
JHEW 10 OKOHYaHUs
obparmenust Uuctpymenra ¢
1-pIM CPOKOM HCTIOTHEHHUS

1%x*SP

20

60%

80%

k=10

SNGR

Becw nepuoz obparieHus

0,6%*SP

20

60%

80%

MeHee ueM 3a 5 TOProBbIX
JTHEW 10 OKOHYaHUS
oOparmienus: MIHcTpyMeHTa ¢
1-pIM CPOKOM UCTIOJTHEHHS

0,6%x*SP

20

60%

80%

=11

TATN

Becw nepuon obpamienus

0,6%xSP

100

60%

80%

MeHnee yeM 3a 5 TOProBbIX
JHEW 10 OKOHYaHUS
obpamenust UuctpymenTa ¢
1-BIM CPOKOM HCTIOTHEHHUS

0,6%x*SP

100

60%

80%

k=12

RUAL

Becw nepuos obpamienus

0,8%x*SP

15

60%

80%




MeHee yeM 3a 5 TOProBbIX
THEeN bie} OKOHYAHUS
oOpamienus: lHCTpyMeHTa ¢
1-bIM CPOKOM HCITOJTHEHMSI

0,8%xSP | 15 60% | 80%

2.2.2. TlepBbIM, BTOPBIM M CICAYIOLIIMMU 332 HUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO OMIDKaiIas M CleAylollue 3a HeW JaThl HMCHOJTHEHHS
COOTBeTCTBYMOLIEr0 HCTpyMeHTa, onpeienisieMble B COOTBETCTBHH C yCIOBUAMEU CrienupuKarmii
COOTBETCTBYIOLIMX HHCTPYMEHTOB.

2.3. B teuenue q-oro KBanra Toprosoro aust OtuetrHoro mepuona MapkeT-MelKep BIpaBe HE
6onee 5 (matu) pas s =1 u He Oosee 2 (ABYX) pa3 i =4 He COOII0IATH OJUH U3 ITApaMETPOB
UCTIOJIHEHUS 0053aTeNNbCTB, YKa3aHHBIX B MMyHKTE 2.2. HacTosmen [IporpamMmmbl B oTHOMmIEHHH K-
oro MHcTpyMeHTa C i-bIM CPOKOM HCIIOJNIHEHUA. B ciydyae Hapymienus B TedyeHue OTYETHOTO
nepuoJia JAaHHOTO YCIIOBHS NpU OKa3aHWU MapkeTr-meiikepoM yciyr no k-omy WHCTpymeHTy,
TakUue YCIYIrM B OTHOIIEHMH COOTBETCTBYIOIIEro IMHCTpyMeHTa, yKa3aHHOrO B NyHKTE 1
Hacrosue [IporpaMMbl, CUUTAIOTCS HE OKa3aHHBIMH.

3. Bosnarpaxxnenune Mapker-meiikepa.

3.1 Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeiKepoM B TeueHUe
OTtueTHOrO Nepuoaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBUSX, IPETYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosimeit [IporpaMmebl, paBeH BO3HArpaxaeHuIo, onpeneneHHomy mo @opmymnam Nel-2 B
OTHOLIEHUH KaXIOW TPYIIbl KOJOB paslela PerucTpa ydera MO3HMLMHA, HCHOIb3YEMbIX IPU
BBINOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUM ¢ Hacrosiieil IIporpammoii Ha
OCHOBaHUU 3aKJII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUU yCIyr MapKeT-Meukepa:

®opmy.ia Nel:
0,25 X Y ki Fee goprn X (Igi(Pcfis)s Penfy) + 1), rae:

active
e [, ; MOXeET IPHHUMATH CIEYIOIINE 3HAYeHUs Ipu =1
1, ecau Pcfjk; > 90%
. . .5
ki k,i
(Pcfjq — Penjg)

ki ki
Ioi(Pcfiy s Peniy) = L
(90% — Pcn}’)

, €CJIH Pcnf’q‘ < Pcfjk; < 90%

—1, nHaye
e I, ; MOXCT IPUHUMATH CIC/YIOIIHE SHAYCHUS [IPH (=4:
( 1, ecnu Pcfjk; > 80%

k,i ki °
(Pcfj,ql - Pcnj’q‘)
(80% — Penfy)
\ —1, nHaye

k" . k" —
Iq,l-(Pcfj,ql P cnj,;) =

, eCJIu Pcn]{{; < Pcfjk; < 80%

kViVqu
e Fee ), — CyMMa OMpPXKEBOr0 cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 33 KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa O cZeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KsaHTa B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, OJJaHHBIX MapKeT-MelHKepoM 1 CoJepKaIlMM KO/I(-bl) pa3zielsia perucTpa yuera mo3HuIHid,
UCTIOJIb3yeMblIe MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUHU C HACTOSIIEH
[TporpaMmMoii Ha OCHOBaHMH 3aKiIIOYeHHOTO ¢ bupxkeil moroBopa 06 oxazanuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JaHHBIE 3asBKU 3aperuCTpUpOBaHbl B Peectpe 3asBOK ¢ OONBIIMMU



HOMepaMI/I, qcM HOMepa COOTBeTCTByIOH_II/IX BCTpe‘-IHBIX 3asBOK IIO COOTBeTCTByIOH_[I/IM HapHLIM
crenkam’;

k,i .
o Pcf® — hakTHuecKas MPOIOKATEILHOCTD MOMIePKauus MapKkeT-MeHKepoM B TeUEeHHE d-
J.aq

oro Ksanra B j-it ToproBelii geHb J[ByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuiei [Iporpammel (B % ot
npojopkuTensHoctd KBanra);

ki o
° PCTI,]C; — MHUHHUMAaJIbHAA IMPOAOJLKUTCIBHOCTD MOAACPIKAHUA MapKeT-MeI/IKepOM B TCUCHUC

g-oro KBanTta B j-if ToproBelii 1eHb JIByCTOPOHHMX KOTHUPOBOK 1O k-omy MHCTpYMEHTY C i-bIM
CPOKOM HMCIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npojonkuTensHocTu KBanra).

dopmyJia Ne2:

F,_s,eciu N =1 — 5, 0 uHaue

,rze:

ITpu =1 F,, F,, F3, F,, F5 npuHUMAlOT CIeAYIOLIUE 3HaY€HUs
e [, =30000 (Tpumuars ThICSY) pyOIIeH;

e [, =25000 ([IBamuath nsath ThICAY) pyOIICii;

e [F3;=20000 (IBaauath Thics4) pyoOIICH;

e [, =15000 (IlatHaguate THICSY) pyOIICH;

e [F;=10000 (decsatp Thicsiu) pyoOICii.

[Ipu q=4 F,, F,, F3, F,, F5 TpUHUMAIOT CIeAYIONINe 3HAaUeHUs
e [, =15000 (ITatHaamath ThICSY) pyOIIei;

e [, =12000 (IBenamnars ThiCs4) pyOIIeii;

e [3;=10000 (decsatp Thicsiu) pyoeii;

e [, =8000 (Bocems ThicsY) pybIiei;

e [F5=06000 (IllecTb ThICSY) pyOIICHi.

e N — mopsAKOBBIH HOMEp MecTa, 3aHMMaeMoro Mapker-MeiikepoM B OOIIEM peUTHHre 1o
utoraMm OTUYETHOTO MepHo/ia, ONpeaeIsIieMoro 3HadeHueM peiituara Mapker-meiikepa (R) B
PEUTHHTE BCEX MapKET-MENKEPOB, UCXOI U3 TOr0, 4TO N=1 Ipu MaKCUMAJIbHOM 3HAYE€HHUH B
pelTHHre Bcex MapkeT-meiikepoB. [Ipu atom R mis Becex K ompenensercs mo cienyromiei

dhopmyre:

Tmm¥ Tstrk
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' Topt; ' Ts! J,
q. a.j, J1 qstr 01

, TIe

o R}fq — 3Ha4YeHHue perTHHra Mapket-meiikepa B j-ii ToproBbIil IcHb;

" TepMuH ONpe/eNseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyOLUME NOPSAA0K OKa3aHUs KIMPUHIOBBIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



Vﬂjc'l asMM
o VTj,g= .
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j'lpasTotal

° VTj{qpasMM - (baKTI/I‘leCKI/Iﬁ 00BeM CpO‘lHBIX CACJIOK B KOHTpPAKTaXx, 3aKIFOUCHHBIX B TCUCHUEC

g-oro KBanta B j-it ToproBeiii neHp mo k-omy MHCTpyMEHTY CO CpOKamMHu HCIIOJTHEHUS,
yKa3aHHBIMH B TyHKTe 2.2. HacTosuiel [Iporpammbl, Ha OCHOBaHUU 0€3aJIpECHBIX 3asBOK,
noAaHHbIX MapkeT-MeHKepoM M COJAEpXkalMX KOJbl pa3felia Perucrpa ydera IO3ULINM,
UCTIOJNb3yeMble MpPH BBIIOJHEHUH 00s3aTesbcTB MapkeTr-meilikepa B COOTBETCTBUU C
Hacrosiei [IporpammMoii Ha OCHOBaHMHU 3aKJIIOUYEHHOTO ¢ bupkeil gqoroBopa 00 okazaHUU
ycanyr MapkeT-melikepa (IIpy yCIOBHMH, YTO JAaHHBIE 3asBKU 3aperucTpupoBaHbl B Peectpe
3a5BOK C MEHBIIMMH HOMEpaMH, Y€M HOMEpPA COOTBETCTBYIOLIMX BCTPEYHBIX 3asBOK IO
COOTBETCTBYIOIIMM IlapHbIM crenkam®, He cojepsKalluX KOAbl pasjiea perucrpa ydera
MO3UIUH, HCHOJB3YeMble IPU BBHIMOJIHEHUU O0S3aTEIbCTB BCEX MAapKeT-MEHKEpOB B
COOTBETCTBUHU € HacToswen [ IporpaMmoii Ha OCHOBaHMU 3aKJIFOUYEHHBIX ¢ bupskel 10roBopos
00 oKa3aHUU YCIYyT MapKeT-Meikepa);

j'qpasTotal — q)aKTI/I‘leCKI/Iﬁ 00BeM CpO‘IHHX CACJIOK B KOHTpPAKTAaX, 3aKJIHOYCHHLIX B

teyeHue q-oro Ksanra B j-ii ToproBelii genp no k-omy HMHCTpymMeHTy co cpokamu
UCIIOJIHEHUS, YyKa3aHHbIMU B MNyHKTe 2.2. Hacrosuled Ilporpammel, Ha ocHOBaHUU
0e3aJpecHBIX 3asBOK, [TOJJAHHBIX BCEMU MapKeT-MeHKepaMH U COJepKaluX KOAbI pasjerna
perucrpa ydera Mo3uLHii, KCII0JIb3yeMbIe ITPH BBINOJIHEHUH 0053aTeIbCTB MapKET-MEHKEPOB
B COOTBETCTBMM C Hacrosued I[IporpaMMoll Ha OCHOBAaHMM 3aKJIIOUYECHHBIX C bupken
JIOTOBOPOB 00 OKa3aHMU YyCIyr MapKeT-melkepa (IIpH YCIOBHM, YTO JaHHBIE 3asBKU
3aperucTpupoBansl B PeecTpe 3asgBOK € MEHBIIMMM HOMEpamMH, 4YeM HOMepa
COOTBETCTBYIOIIMX BCTPEUHBIX 3asiBOK IO COOTBEeTCTBYyromMM IlapHbIM chenkam, He
coJepKalllMX KOJABI pasliena Perucrpa ydera NO3ULHN, MCIOJIb3yEeMbIE IPU BBITOJIHEHUU
00513aTeNIbCTB BCEX MapKeT-MEWKEepOB B COOTBETCTBUM C Hacrosmed I[Iporpammoit Ha
OCHOBAHHUU 3aKJIIOUYEHHBIX ¢ bupikeil 1oroBopoB 00 0Ka3aHUM yCIyT MapKeT-MeHKepa);

k,str
Spreadym —Angfij'q MM,
’

. Angfij’f,’;tr =

Y Angfij}f;tr

Spreadym
- cpenHeapudmernyeckoe 3HaueHUE DPPEKTUBHOTO CIp3Ja JIBYCTOPOHHUX

MM

kst .
KOTHpOBOK (Ef f Sj'qs rMM), dakTHuecku nojaepkuBaeMoe Mapker-Meiikepom B Te4eHUe Q-

oro KBanTa B j-it ToproBsiii ieHb 110 cTpaiiky K-oro MHCTpyMeHTa P yCITOBUH UCTIOTHECHUSI
00513aTeNIbCTB, YKa3aHHBIX B MyHKTe 2.2. HacToswmel [IporpaMmmMel (M3mepsieTcst B MMyHKTAax).

kst y
Tpu otom EffS; 7 rMMB KaXIbIii MOMEHT BPEMEHH ONPEIENSETCS KaK CPEJHEB3BEIICHHOE

1o o0beMy 3asBok MapkeT-meiikepa 3HaueHre Crips/ia IByCTOPOHHUX KOTUPOBOK.

e T strj'fq —  (daxkThueckas  NPOJODKUTENBHOCTh — MOJJEpkaHus  Mapker-Meiikepom
JIBYCTOPOHHUX KOTHPOBOK MO cTpaiiky K-oro MHcTpyMeHTa, yka3aHHOMY B TyHKTe 2.2.
Hacrosimei [Iporpammel, B Teduenue (-oro KBanrta B -t Toproseiii JeHb (M3MepsieTcss B
CEKyHJIax);

e «a — k03] durmeHT, 3HaYCHHEe KOTOporo paBHo 0.2;

e 1 —xo3¢pdunuent, 3HaueHue KOTOPOTO ONPEENAETCs CACTYIOIUM 00pa3oM:

Tmm;-“q
1, ecru —= > 85%
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mmk

A= T ¢
0.8, ecnu 75% < ——21 < 85%
l Topt

ja
0.3, unaue
e [ —xo3ddunment, 3HaueHue KOTOporo paBHo 0.2;

8 Tepmun onpesenseTcss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUME NOPAA0K OKa3aHUs KIMPUHIOBBIX ycayr Ha CpounoM peiHke [TAO MockoBckast bupxa



e § —kodddunueHT, 3HaUeHnEe KoToporo pagHo 0.6.
3.2. Insa ueneit Hacrosmeir IlporpamMMbl mpu ompeneieHWH KoudecTBa TOpProBwIX THEH

COOTBCTCTBYIOILICTO MCCAIlA, TAKIKC YUUTBIBAIOTCA TOpFOBHe AHH, B KOTOPLIC IMOJIHOCTBIO 6o
YaCTUYHO TOPIru ObUTH IMPHUOCTAHOBJICHBI.

4. bupyka BpaBe 0TKa3zatb MapkeT-MelKepy B NpUCOeAMHEHUN K HacTosien [Iporpamme.



