Kntoyeson nHopmaLmoHHbIn okyMeHT (KN) /
GROUP BeccpoyHble btovepckl Ha NHaekc Mocbupxu 4 I

3aronoBok

Llenb aokymeHTa:
KntoueBoi nHopmaLumoHHbli aokymeHT (KUA). He siBnsieTcst peknamHbiM MaTepuanom. MiHdopmMaums npuBeaeHa Ans NOHMMaHus CyLLeCTBEHHbIX XapakTepucTuk
1 pUCKOB (OHAHCOBOTO NPOAYKTa, a Takke Ans yAobcTBa ero cpaBHeHUs ¢ ApYrMMy (OUHAHCOBLIMW NPOAYKTaMu

Mponykr:

OpHopgHeBHble (hbHYEpPCHblE KOHTPAKTbl ¢ aBTonponoHrauven Ha Muaoekc MocBbupxku (paHee v fanee nmeHytoTcs Takke «beccpoyHble dblovepchl Ha
MHpekc Mocbupxu»)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumanue! 1. [podykm He si8nsiemcsi MPocMbIM U MOXem 6bimb COXHbIM O MOHUMaHUS.
1l. MpedynpexdeHusi:
1. Bbi Moxxeme nomepsime 6onbwe, Yem 8roxunu
2. Cpedcmea He 3acmpaxoeaHhb! (He 2apaHmupo8aHbl) 20CydapCmeom.

MpopaykT (Bua, Aoxoa, NOpsiAoK ero pacyeTa)

Bua: OgHogHeBHble dbloYepCHbIE KOHTPaKTbl C aBTonponoHraunen Ha Nigekc Mocbupxu (ganee — KOHTPaKTbl, KOHTPaKT) ABNSIOTCA NPOU3BOAHBIM (DMHAHCOBbLIM
MHCTPYMEHTOM B COOTBETCTBUM ¢ DefepanbHbiM 3akoHOM OT 22.04.1996 N 39-®3 «O pbiHke LieHHbIX Gymar».

XapaKkTepuCTUKM KOHTPAKTOB:

PacuyéTHble oQHOAHEBHbIE (DbOYEPCHBIE KOHTPAKTbI C aBTONPOMOHraumen Ha MHaekc MocBupkm npegctaensioT coboi Npon3BoaHble (MHAHCOBbLIE UHCTPYMEHTI,
6asncHbIM akTBOM KoTopbIx siBnsieTcss MHaekc MocBupsxu, paccunteiBaembii [TAO MockoBckas Bupka B cootBeTcTBUM ¢ MeToamkon pacyeta NHOEKCOB akumii
MockoBckoii Bupxu, ony6rmkoBaHHOM Ha oduumansHoM cante Bupxu.

Cneumdukaumm KOHTPaKTOB NpeacTasneHbl Ha cante (Mockosckaa bupxa (moex.com)). B cneuundmkauum (cnucke napameTpoB) ykasaHbl KOA KOHTpaKTa, eamHuua
M3MEpeHNs1 PacHeTHON LieHbl, MUHUMAanbHbIKA LWar LeHbl, CTOMMOCTb MUHUMANbHOrO Lara LeHbl, JIOT KOHTpakTa, MopsiAoK pacyéra, Ha4YMCneHus U crnucaHus
BapWaLMOHHOW MapXu, NOpsiAOK UCTIONHEHNs! KOHTpaKkTa. HoMUHanbHbIN 06bem KOHTpakTa npeacTaBnsieT coboi Npovu3BefeHNe pacyeTHON LieHbl KOHTpakTa Ha
YacTHOe OT AeNeHUs CTOMMOCTM Luara LieHbl Ha MUHUMArbHBbIV Lar LieHbl, ykasaHHble B cneumdukaLmi.

B MOMEHT BbICTaBNEHWsi 3asiBKW MO KOHTPaKTY Y Y4aCTHUKOB CAENKkW GrokupyeTcst 4acTb UMW NPOLEHT OT HOMWHAMbHOW CTOMMOCTWU KOHTpaKTa — rapaHTuiiHoe
obecrneyenne (panee — TO) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep O ¥ nopspok ero pacyeta onpepaensietcs KIMpUHIOBOWA
opraHv3aumen — LeHTparnbHbIM KOHTpareHToM — HauuoHanbHbiM KnupuHrosbim LieHTpoM B cooTBeTcTBUM € lMpaBunamu knupuHra HebGaHKOBCKON KpeauTHOW
opraHv3aumn-LeHTpanbHOro KoHTpareHTa «HaumoHanbHbli KnupuHroseblid LieHTp» (AkumoHepHoe o6uecTtso). YacTb IV. MpaBuna KnupuHra Ha CPOYHOM pbIHKE U
MpuHunnamn pacveta MO Ha CpouHom pbiHke (https:/www.nationalclearingcentre.ru/catalog/0302/281). OgmMH pas B Te4YeHuMe TOProBOro AHA MO OKOHYaHUM
OCHOBHOW TOProBOW CECCUM OMNpeaensieTcss pacyeTHas ueHa biovepca. OnpepeneHve npubbinu unu ybbiTka No No3uUMKM (T.€. HAYUCNEHWE BapUaLMOHHOW
MapXxw), Takke NPOUCXOAWUT OOMH pa3 B XOA4e KNMPWMHroBon ceccun mark-to-market (m-t-m). PacyeTHas ueHa koHTpakTa onpegensieTcst no 3HavyeHusm NHpgekca
MocBupxu B cooTBeTCTBUM C [paBunammn opraHn3oBaHHbIX TOproB Ha CpoyHoM pbiHke NMAO MockoBckast bupxa n ¢ Metogukon onpegenenns HKO HKL (AO)
puck-napameTpoB cpoyHoro pbiHka NMAO MockoBckas bupxa.

Pa3mep BHeCeHHbIX [AEHEXHbIX CPeACTB AOMKEH MOAAEPXMBATbCA HA MWHUManNbHOM YPOBHe, COOTBeTCTBYyoLeM pa3mepy [O. duHaHCOBbIM pesynbTaT OT
yAepXaHus No3vumuy No KOHTPaKTy MOXHO MOMYyYUTb MyTEM COBEPLUEHUSI MPOTUBOMOMOXHOW (OPCETHON) CAENKN C 3TUM Xe KOHTPaKTOM. 3akpbiTve no3uuuu no
KOHTPaKTy BO3MOXHO B 06O TOProBblii AeHb. Takum obpa3om, nokynaternb bOYEpPCHOTO KOHTpaKkTa OTKPbIBAET MO3ULMIO MOKYMKON (hblovepca, a 3akpbiBaeT
no3uLMIO COEenKov MpoAaxu 3Toro e KoHTpakTa. lNpoaasel, OTKpbIBAET MO3WLMIO MyTEM Npofdaxu dbloyepca, W 3aKkpbiBaeT MO3ULMIO MOKYMKON 3TOro e
btovepca. O6LMIA PUHAHCOBBIN pe3ynbTaT nokynaTens/npoaasLa paBeH CyMMapHOW BapuaLMOHHOW MapXe 3a BECb NEPUOA YAEPXKaHUSI OTKPLITOW Mo3vumuy no
KOHTPaKTYy.

[ns Toro, YToObl LieHa KOHTpaKTa COOTBETCTBOBANa 3Ha4YeHWUI0 MHAEKCa, MPW pacyeTe BapuaLMOHHON MapXwu B XOA4e KIMPWHIOBOWM ceccun m-t-m yyuTtbiBaeTcs
CTaBKa 3a OTKIOHEHMWE LieHbl KOHTpakTa OT LeHbl 6a3oBoro aktuea (BenuuumHa SwapRate unu daHauHr), pacyeT KOTOpON NpeAcTaBheH B crieuudukaumm u Ha
cTpaHuue KoHTpakToB O[HOAHEBHble (hbloYepCHbIe KOHTPaKThbl C aBTOMPOSOHrauMen Ha uHoekchbl. Ecnu 3HaveHne SwapRate 6onblwe 0, To npu pacyete
BapyaLMOHHOM MapXu B XOAe KIMPUHIOBOM Ceccun m-t-m Aepxatenb ANIMHHOM NO3vUMM ynnadvsaeT BennunHy SwapRate, yMHOXeEHHYI0 Ha 10T, a AepxaTtenb
KOPOTKOW no3uuun ee nony4vaet. Ecnn 3HaveHne SwapRate meHblue 0, To Npu pacyeTe BapuaLMOHHOW MapXu B XOAE KIMPUHIOBOW ceccun m-t-m gepxarenb
ANVHHO No3nummn nonyyaeT BenniuHy SwapRate, yMHOXeEHHYI0 Ha NoT, a AepxaTerlb KOPOTKOW NO3ULMK MNaTuT.

Mpu pacyeTe BapvaLMOHHON MapXW B XOA4E KIMUMPUHIOBOW Ceccuy m-t-m no no3uvuuy Ha Havano TOProBOro AHA yyuTbiBaeTcs AvBuaeHaHas nonpaska (IndexDiv),
KoTopas paBHa 3HaveHuto MHaekca ameuaeHaoB Mocbupxku «GpyTTo» (aanee — MHAEKC AMBUAEHAOB), PacCYMTLIBAEMOMY B COOTBETCTBUM ¢ MeToamkoln pacyeTa
WHpekcoB anBuaeHaoB MockoBckon Bupxu, ony6nvkoBaHHOW Ha oduumanbHoM caiite Bupxu. dvBuaeHAaHas mornpasBka KOMMEHCUPYET M3MEHeHUe 3HaveHus
6a30BOro akTvBa, Bbl3BaHHOE AVBUAEHAHBLIM FAMOM: OHA HaYMCMSETCA AepXaTensaM AMUHHBIX NO3ULMIA MO KOHTPAaKTy W CMUCBIBAETCA C AepXaTenen KOpoTKUX
nosuumii inBnaeHaHas nonpaska y4YUTbIBAETCSA TOSbKO MO MO3WLMK MO UTOram npepblayLuei KNMPUHroBol ceccum m-t-m. OvBUAEeHAbI B MHAEKCe AMBUAEHOO0B
Y4UTbIBaOTCS B AA@Tbl 3aKpbITUSA peecTpa no akuusim u3 Mngekca Mocbupxu. B octanbHble AHW MHAEKC AvBUAEHAOB paBeH 0.

Cpokom feicTBusi 6eccpoyHoro dblodepca SBMsSeTCs Nepuos BpEMEHN C MOMEHTA 3aKITUEHMsI KOHTpakTa Ao bnvxaniwen KnmpuHrosoi ceccum m-t-m, B KOTOPYtO
OH aBTOMaTU4ecku mpomnoHrnpyetca Ao KnupuHroBow ceccum m-t-m cnegyrowiero pacyeTHoro aHs. Cneumdukaumen KOHTpakTa npeaycMoTpeHa BO3MOXHOCTb
nofayn nopyyYeHns Ha UCMOMHEHNE KOHTpaKTa B COOTBETCTBYIOLLMIA KBapTanbHbIi (ObIOYEPCHBIV KOHTPaKT Ha UHAEKC B AaTbl U BPEMS], YKasaHHble Ha CTpaHuue
KOHTpakToB OaHOAHEBHble (hbtoYepCHbIE KOHTPAaKThl C aBTOMPOSIOHraUMen Ha MHAeKchl. B cnyy4ae nogayn nopyyeHus o6 MCMOMHEHWU KOHTpakTa, a Takke B
cnyyae UCMonHeHust KnmpyHroBblM LIEHTPOM KOHTPaKkTa B OTHOLUEHWWM CTOPOHbI, He HamnpaBMBLLEN MOpyYeHUe, CPOKOM [eWCTBUS KOHTpaKkTa SBMSIETCH nepuos,
BPEMEHN C MOMEHTa 3aKIIOYEHWs KOHTpaKkTa A0 MOMeHTa Hayana KnupuHroson ceccun m-t-m AHS ucrnonHeHusi. KOHTpakTbl MOryT ObiTb WMCMOSIHEHbI
KnnpuUHroBbIM LIEHTPOM B OTHOLUEHWM CTOPOHbI, HE MoAaBaBLUEl NOpyYeHMe Ha UCMOoNHeHNe KOHTpakTa B cooTBeTcTBMM c lMpaBunamu knupuHra Ha
CPOYHOM pbiHKe B onpeAerieHHble AHWU, onyOnukoBaHHble Ha cTpaHuue OaHoaHEeBHble (bIYEPCHbIE KOHTPaKTbl C aBTONPONOHIaLUmMen Ha WHAEKChI, ecrnu
KOMMYECTBO MOPYYEHWIA HA UCMOSTHEHNE ANVHHBIX U KOPOTKMX NO3ULMIA He paBHO. 10 NTOram MCMOSTHEHUS! KOHTPaKTa Mo3nLMS B HEM 3aKpbIBAeTCst U OTKPbIBAETCS
no3nLmMsi B COOTBETCTBYIOLLIEM KBapTarbHOM dhblodepce TOW xe HanpasneHHOCTU. [pu NCNOMHEHNN NOPyYeHnst B3MMaeTCs KNMpuHrosas kommceunst, pasHas 0.1%
OT HOMMWHAmMbLHOW CTOMMOCTMN KaX4oro UCMOMHEHHOro KoHTpakTa. Cneundukaumen KoHTpakTa Takke npegycMoTpeH EamHoBpemerHbin nnatex B pasmepe 3% ot
HOMMHAIbHOW CTOMMOCTW KOHTpakTa, KOTOPbIA ynnayuBaeTCs CTOPOHOW, MOAaBLUE MOpyYeHUWe Ha WCMOMHEHWE, B MONb3y CTOPOHbI, YbW MO3vLMM Bbinun
MCMonHeHbl 6e3 noaayn nopyveHus.

MpoAaykT npeAHasHayveH ANs BCeX TUNOB MHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProBns NPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMU NOAXOAUT
He BCEM MHBECTOpaM, TaK Kak COMpsKeHa C HanuMuMem pucka (PUHAHCOBLIX NOTEPb OT BIIOXEHUA CpeAcTB. Pbloyepchbl ABNAKTCA MHCTPYMEHTOM,
KOTOPbLIN TOPryeTCA «C Mie4YoM», YTO NoApa3yMeBaeT, YTO NOKynas KOHTPAKT, UHBECTOP MIATUT TONbKO YacTb CTOMMOCTU KOHTPAKTa, a He BCHO CyMMY
LIefIKOM, HO LIeHOBble Kone6aHMsi MOryT NpUBECTU K NOTEPSAM, NPEBLILIAOLWMM CYMMY CPeACTB YnnayeHHbIX 3a OTKpbITUE No3uuunu. Takum o6pasom,
TOProBnsi NPoU3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, TpeGyeT OT MHBecTOopa KBanudguKaumm, 3HaHUA NPOAYKTa, ONnbiTa COBEPLUEHUSA CAENOK C
dbloYepcaMm Unu ApYruMn NPoAyKTaMm ¢ KPEAUTHBIM «Ne4OoM», YCTOMYMBOCTU PUCKY U TOTOBHOCTU HECTHU YObITKA CBEPX BOXEHHOW CYyMMbI.
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Puckn

4 T ree——

Huskuli yposeHb pucka Bbicokuli yposeHb pucka
YpoeeHb pucka: 7

Puck moxem curnbHO 8apbupo8ambCs 8 3a8UCUMOCMU OM CPoKa yoepxaHusi OmKpbImou
no3uyuu. Takxe cyujecmayem psi0 cmpameauli C 02paHUYeHHbIM PUCKOM. Tem He MeHee,
cywiecmsyem puck moeo, Ymo uHeecmop 6ydem 8bIHYXOEH 3aKpblMb MO3UYUI0 CO
3HayumernbHbIMU MOMePsIMU.

CyMMapHbIi NokasaTenb pycka NoKa3blBaeT HACKOMbKO Bbile BEPOATHOCTb NOTEPb MO AAHHOMY NPOAYKTY M3-3a PbIHOYHbIX KOnebaHWi No CpaBHEHWIO C APYrUMM
npogyktamu. Mo Hallel oueHke, PUCKOBAHHOCTb GECCPOYHbIX (PbOYEPCOB Ha MHAEKCHl OLeHMBaeTcst Ha 7 M3 7 6anmnoB, YTO COOTBETCTBYeT MaKCUManbHOMY
pUCKYy.

B HekoTopbIx cnyyasx BBuMAY He6GNaronpusATHbIX PbIHOYHbIX KOnebaHuii MHBECTOPY NPUAETCA BHECTW AOMOSHUTENbHbIE AeHEeXHble CPeAcTBa ANns KOMMeHcauum
y6bITKOB MO hbloYepCHON No3numn. O6LWMIA YObITOK, KOTOPbI MHBECTOP NOHECET B pe3yrbTaTe, MOXET 3Ha4YUTENbHO NPEBbLICUTL BIIOXKEHHYIO CYMMY.
CpouYHbIi pbIHOK 0becnevnBaeT TOpru PUHAHCOBBIM MHCTPYMEHTOM, HO H MockoBckas Bupka, HM MapkeT-Menkepbl He rapaHTUPYOT NPUCYTCTBUE NMUKBUAHOCTM
Ha MHCTPyMeHTe B M06ON MOMEHT BpeMeHW. [MaBHbIM 06pa3oM, NMKBMOAHOCTb 3aBUCUT OT HanMuMs Cnpoca W MpeasriokeHus Ha pbiHke. Bbicokas Toprosas
aKTVBHOCTb, Habnoaaemas B onpeAeneHHblii MOMEHT BPEMEHU, He rapaHTUpyeT ee Hanuyve B Nobo ApYrol MOMEHT BPEMEHMU.

Mokynka unu npogaxa bloOYEepPCHOro KOHTPaKTa MOXeET OblTb COMPsXeHa C BbICOKUM YPOBHEM pucka. TOprosnst MPOn3BOAHLIMU (PUHAHCOBBLIMW UHCTPYMEHTaMM
TpebyeT HanuuMs 3HaHWI O MPOAYKTEe U ero puckax. Mpmbbinb MM yobITOK MO (ObIOYEPCHON MO3ULMM 3aBUCUT OT Pa3HWLbl LieHbl 3aKPbITUSE U LieHbl OTKPbITUS
KOHTpakTa. PacyeTHas LieHa dblodepca 3aBUCUT OT psfa akTopoB, TakuUx Kak: ABWKEHWE LieHbl 6a3nCcHOro akTMBa, 0XnaaHUA MHBECTOPOB, HOBOCTHBIX COObLITUN.
Kpome Toro, paamep npubbinu nnu yobiTka no no3vummn Bo dbloyepce BO MHOrOM 3aBUCUT OT TOTO, Kak MHBECTOP UCMOSb3yeT caM MHCTPYMEHT. Tak, dblovepCHbIN
KOHTPAaKT MOXeT MCMONb30BaTbCA Kak MHCTPYMEHT yNpaBneHUs puckamu (XeMKupoBaHWUs) MOTEpb Ha PbiHKE CMOT UMW NOoTepb OT APYrvX BUAOB OrnepaLiMoHHON
[esATeNbHOCTH, CUIbHO 3aBUCSLLER OT ANHAMMKM LieHbl KOHKPETHOrO 6a3nCHOro akTuBa, MHCTPYMEHT MOXeT ObiTb UCMOMNb30BaH, Kak anbTepHATUBHOE BIIOXEHWe
CPeACTB C LieNblo NONy4YeHNst UHBECTULIMOHHON NpUbLINWA.

Mpun6bINb/yobLITOK NO hbloYepCcHOWN NO3nLMKN

HwxenpuBeaeHHble rpacdukv nokasbiBaloT NPUGHINb/YOLITOK MO (ObOYEPCHON MO3NLMM B 3aBUCMMOCTM OT LIEHbI 3aKpbITUS KOHTpakTa 6e3 y4eta HakomnmeHHoro
aHaMHra no Mo3vuMn M HaKOMMEHHOTO 3HAYeHWsi AMBWAEHAHOW monpaBku. WX MOXHO Mcnonb3oBaTb AN CpaBHEHUst C rpadukaMu BbIMnat no Apyrum
NPOU3BOAHLIM MHCTPYMEHTaM, M306paXKeHHbIMU B COOTBETCTBYIOLLMX KMIOYEBbIX MH(POPMALIMOHHBIX [IOKYMEHTaX.

MpencraeneHHble rpaduku AEMOHCTPUPYIOT MULLb BO3MOXHbIE BapuaHTbl MONyYeHWUs [OXOAA MO WHCTPYMEHTaM, HO He SIBMSIOTCA TOYHBIM €ro OTPaKeHUeM.
duHaHCOBLIM pe3ynbTaT WHBecTopa OyAeT 3aBUCETb OT [ABWXKEHUSI LieHbl KOHTpakTa, HaKoMneHHoro dadauHra no mnosvuuMM M HaKOMMEHHOTOo 3HaYeHust
OvBWOEHAHOW nonpasku. Mpadukv nokasbiBaloT NpuGkINb/yGLITOK MO NO3WLMK NPU 3aJaHHOM YPOBHE LiEHbI 3aKpbITUSI KOHTPaKTa OTHOCUTESNIbHO LieHbl OTKPbITUS
KOHTpakTa. Ha ropu3oHTanbHOW OCU MOKasaHbl BO3MOXHbIE 3HAYEHWE LieHbl 3aKpbITUS KOHTpaKTa, Ha BepTUKanbHOM — NpubbINb/YyObITOK Mo bloYepcHOMY
KOHTPaKTY.

Nokynka 6eccpoyHoro ybOYEPCHOro KOHTPaKTa Ha UHAEKC

MuHMManbHas cymma BIOXEHWW: COOTBETCTBYeT pa3mepy rapaHTUIHOro
obecneyeHuns

OxupaHua wuHBectopa: PbiHOK Ha noabéme. [lokynas dblovepc, WHBECTOP
oXuaaeT, YTo LieHa 6a3ncHOro akTvBa BbipacTeT. S
PacueT chmHaHcoBoro pesynbTara: Npubblib UMK YOLITOK NpK 3aKPbITAX NO3ULIUK S NY
paccuMTbIBaETCS Kak pasHvLa Mexay LeHOWM 3aKpbITUSi MO3ULMU U LLEHON OTKPbITUS
MWHYC  HakomMmneHHoe 3HayeHWe danHauHra MNioc  HakomnmeHHoe  3HayeHue
OVBWOEHOHBIX MOMPaBOK, MPMBEAEHHbIX K pPa3MepHOCTU KOHTpakTa. Pasmep
npubbinyM No blodepcy HeorpaHuyeH, Takke Kak M ybbiTok. CyllectByeT puck
noTepsiTb BCE BIIOXEHHble CPeacTBa, W WHBECTOPY MPUAETCA  BHECTU
[OMOMHUTENbHbIE MIaTeXMW, 3HAYUTENbHO MpEBbIAOWME pasMep W3HaYanbHO
BrnoxeHHoro 0. Y6LITOK

Mpubbinb
-

L pr—

MNpwBbINkL e ANUHHON NO3WUMK

¥Y6bITOK NO .QﬂHHHOﬁ no3nunu

Mpopaxa 6eccpoyHoro )bO4ePCHOro KOHTPaKTa Ha MHAEKC

MuHuManbHasi CyMMa BIIOXEHMWIA: COOTBETCTBYeT pa3Mepy rapaHTUAHOro
obecneyeHuns

OxuaaHua nHBecTopa: PbiHOYHBIV cnag. MNpoaaBas dbloyepc, MHBECTOP OXWAAEeT,
41O LeHa basncHoro aktTnea byaeT CHMXaTbCS. —— Y6bITOK N0 KOPOTKOM NO3ULMK
PacyeT cdmHaHCOBOro pesynbTaTa: Npubbifb UMW YOLITOK MO UCTEYEHUM Cpoka
XU3HW pblovepca paccunThIBaeTCs Kak pasHuLa Mexay LieHON OTKPbITUS NO3uULMK U1
LieHOW 3aKpbITUSI NIMIOC HaKOMIeHHoe 3HayeHue aHOMHIa MUHYC HaKomneHHoe »
3Ha4YeHWe AVBUAEHAHBIX MOMPAaBOK, NPUBEAEHHbIX K Pa3MEPHOCTW KOHTpakTa. U P
Pasmep npubbinu no bioyepcy HeorpaHuyeH, Tawke Kak U ybbiTok. CyliecTsyeT e

pUCK NOTEPATb BCE BIIOKEHHblE CPEACTBA, W WHBECTOPY NPUAOETCS BHECTU
[OMONHUTENbHBIE MNaTeXW, 3HAYUTENbHO MpEeBbILLAKWME pa3Mep U3HayanbHO
BrnoxeHHoro MO.

l'lpnii:.mb
MpubbiNL NO KOPOTKON NO3MLIMK

3aKpLITUA NO3MLMK

v
YBbITOK

®UHaHCOBLIM pe3ynbTaT MHBECTOpa 3aBWUCWT rMaBHbIM OBpasoM OT ero cTpaterun. BbiwenpuBedeHHbIE pacqeTbl OUHAHCOBOrO pesynbTaTa Mo OTKPbLITO
no3vuum BO (hbloYepce BKIMIOYAIOT AOXOAbI/YBbITKY, CBS3aHHbIE C KONMEGaHWSMU LieH camoro bIOYEPCHOTO KOHTpaKTa. B HUX HE yunTbIBalOTCA pacxoabl Ha
Gpokepckoe 06CMyXUBaHUE UMM UHbIE COMYTCTBYHOLLME PacXoAbl. HanoroBble acnekTbl Takke HE YYUTLIBAIOTCS B BbILLEU3IOXEHHbBIX CLIEHapUsIX.
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Komuccum u uHble pacxoabl

Ha CpouyHom pbiHke MockoBckor Bupxu Teikep (Noa TenkepoM MOHUMMAETCS YYaCTHWUK TOProB, 3akMioyaloLuin COenku Mo Ye BbICTaBMEHHbIM 3asiBKaMm)
ynnaymBaeT GUpXeBY0 U KIMPUHIOBYIO KOMUCCUW 3a OTKPbITUE W 3aKpblThe caenku. Melikep (Y4acTHUK TOProB, KOTOPbIN BbICTaBNSET 3asBKy Y B CTakaH NepBbIM)
KOMUCCUIO He NNaTuT. 3a yaepXaHue OTKPbITOW MO3ULMM MO KOHTPaKTy KOMUCCUSI He B3nMaeTcs. 3a UCMONHEHWE KOHTpaKkTa B3UMaeTCsi KIMPUHroBasi KOMUCCUSI.
Pa3mepbl Bcex TapndoB MOXHO HanTu no agpecy https://www.moex.com/s93. HyxHO yunTbiBaTb, YTO GpoKep Takke B3MMaeT KOMWUCCUIO C KaxdoW onepauuu,
pasmepbl 6pokepckon KoMUCCUM YCTaHaBMMBAOTCS caMMM GpoKepoM M ykasaHbl B BalleM [oroBope 6pokepckoro obcnyxvBanus. [ns WHOEKCHbIX KOHTPaKTOB
yCTaHOBMEH CreayoLLmnii pasMep CyMMapHOW KOMUCCUM (BUPXXeBON 1 KNUPUHIOBOWA):

CymmapHaﬂ 6a3oBas cTaBKa KOMMCCUU

npu 3aknw4YeHn caeyioKk Ha OCHOBaHUU aApecCHbIX npu 3aknw4YeHn caesiok Ha OCHOBaHUU
3afBOK, B3MMaeTCH C KaXaoun CTOPOHLbI NO cAerke Gesanpecublx 3asBOK,

B3MMaeTcsd no caerikam TeﬁKepa

Ipynna KOHTpaKkToB

MHOeKcHble KOHTPaKTbI 0,0022% 0,0066%

YcnoBusa «Bbixoga» M3 npoayKra

MockoBckas Bupxa He MOXeT yka3aTb peKkoMeHAyeMbli nepuon yaepXaHusl OTKPbITOM MO3ULMKW MO KOHTPAaKTy, MOCKOMbKY OH 3aBUCUT OT NOTPeGHOCTen
MHBecTopa. MakcumanbHbI 1 MUHUMAIbHBIA CPOKW yAEpXKaHUs MO3ULMN He OrpaHuyeHbl HudeMm. Mo3numsi MoxeT ObiTb 3akpbiTa MyTeM 3akmtoveHus oCeTHOM
CAEIKU C KOHTPaKTOM.

Bpokep MoxXeT noTpeGoBaTh OT MHBECTOPA 3aKPbITb MO3ULIMIO MO KOHTPAKTY NIMGO CaMOCTOATENBHO NPUHYAUTENBHO 3aKPbITh NMO3ULIMIO KITUEHTA.

O6nA3aTenbCcTBa NO BHECEHUIO rapaHTUHOro obecnevyeHus

B MOMEHT BbICTaBMEHUS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CHENKW GIOKMPYETCSH YacTb MMM MPOLIEHT OT HOMWHANbHOW CTOMMOCTU KOHTpaKTa — rapaHTUiHoe
obecneyenve (nanee — O) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep 'O onpegensier HKL| B cootBeTcTBMM C MpuHUmMnamu pacyeta 'O Ha
CpoyHom pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4yacTHuku knupuHra (6pokepbl) MOryT TMPUMEHsITb AN CBOWX KIWMEHTOB
VHAVBWAYanbHble HACTPOVIKM NapameTpoB, BAUSIOLLMX Ha pa3mep [O.

BaXHO OTMEeTUTb, YTO MEXaHu3M ynpasneHusi puckamu Ha CpoYHOM pblHke MockoBCKoW Bupxu npepnonaraer ycTaHOBMEHME rpaHuL, LIEHOBOrO kopuaopa no
KaXXOOMy KOHTPaKTY C KaXablM CPOKOM UCMOMHEHUS. B xoe TOproB LieHa Ha ObroYEPC N3MEHSIETCSA B MPOMEXYTKE MeXAy BepXHeN N HUXKHEW rpaHuLEN LIEHOBOrO
Kopvaopa, npy 3TOM NPEAyCMOTPEHbl MEXaHWU3Mbl U3MEHEHWSI rPaHuL, LIEHOBOTO KOpUAopa B 3aBUCUMOCTU OT KOHBIOHKTYPbI PbiHKA. MOHWUTOPUHT U M3MEHEHWe
rpaHuL, LEHOBOro Kopuaopa blouepcHblX KoHTpakToB ocywecTsnsieT HKO HKL (AO) B cootBetctBuM ¢ MeTtoamkor onpepeneHns HKO "HaumoHanbHbIN
KnupuHrosbin  LieHTp" (AkumoHepHoe o6LiecTBo) puck napametpoB Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/296). Pwuck-
napameTpbl, UCNOMNb3yeMbIE AN MOHUTOPUHIA U U3MEHEHWS PaHUL, LIEHOBOrO Kopuaopa (hboYepCHbIX KOHTPAKTOB AOCTYMHbI MO CChiKe. V3MeHEHMe rpaHu,
LIeHOBOIO Kopuzopa conpoBoXaaeTcs nepecyeTom rapaHtuiHoro obecnevenus (MFO).

Moppo6Hee — MpaBuna knvpuHra Ha CpOYHOM PbIHKE.

Xano6bl 1 npeanoxeHus

PO3HWYHbIE MHBECTOPbLI MOTYT HanmpaBUTb CBOM MPEANOXEHWS Unu xanobbl Gpokepy unmn 6aHKy, C KOTOPbIM OHM COTPyAHM4aloT. XKanobbl B OTHOLUEHWM
nesitenbHocT MockoBckov Bupku MoryT 6bITb HanpaBneHsbI:

- NocpeACTBOM MOYTOBOW CBA3M no agpecy: 125009, r. Mocksa, nep. bonbwwoi Kucnosckuid, a. 13;

- HapOoYHbIM Ha 6ymaxkHoM HocuTene no agpecy: r. Mocksa, nep. bonbLuon Kucnosckuin, 4. 13;

- Ha agpec 3MEeKTPOHHOM NoYTkl: info@moex.com;

- Yepes NHTepHeT-NpUeMHyto Mo aapecy B cetn «MHTepHeT»: hitps://www.moex.com/ru/internet-reception.

Moppo6Hee Nno ccbinke.

https://www.moex.com
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