IIporpamma Ne5 «@brouepe Ha Ungexe RGBI»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ HCHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaensemMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OmpeieNieHHas mo urtoram KinupuHroBoil ceccun
mark-to-market.

3nauenue Cnpsaa JBYCTOPOHHUX KOTHPOBOK H3MeEpsieTcs B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKU Ha MpoJaxy, MoJaHHOW MapkeT-meikepoM B
Ha IPOJIAXKy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOi, ¢ y4eTOM oO0bhema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YIAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHcTpymMeHTY no nanaomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaQJICHIApHBIN MECsIL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCTIOJIB3YIOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu
WCIIOJIHEHHUS], YKa3aHHBIMU B HUKETIPUBEICHHBIX Ta0iuIiax HacTOSIIEr0 MyHKTa:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0UepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenune Kanra q=1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBbrlii cpok
ucnojHeHus (i=1)

Bech niepuos oOpameHus

Bpewms
Hayaja
KBanTa — Bpems okonuanust KBanra

(0=1)

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
U3MEPEHUS IICHBI
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,3%x*SP

2. MuauManbpHblil 00beM
3as1BOK (M3MepsieTcs B
KOHTPAaKTax)

10000

3. MunumanbHas
MIPOJIOJKUTEITLHOCTD

MO IJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBaHTa)

75

09:00 MCK (UTC+3) — 10:00 MCK
(UTC+3)

Taoauna 2

VYcenosus noanepxkanus JIByCTOpPOHHUX KOTHPOBOK 110 PbroYepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kanrta q=2

[TapameTps! 00513aTENBCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bech nepuop o6parmenust

Bpems
Hayaja
KBanTa — Bpems okonuanust KBanra

(0=2)

1.Cpax IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B €AMHUILIAX
U3MEpEHUS 1IeHbI
HNHcTpymeHTa B
COOTBETCTBUM C €T0
Crnenudukaiuyei)

0,3%x*SP

10:00 MCK (UTC+3) — 19:00 MCK
(UTC+3)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B 10000
KOHTPAaKTaXx)

3. MuHumanbHast
IPOIOJIKUTEIBHOCTD
HOJIeP)KaHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBanTa)

Taoauma 3

VcnoBus moiepxkanust J{ByCTOPOHHUX KOTUPOBOK M0 DbIOYEpCHOMY KOHTPakTy Ha MHIEKC
RGBI k=1 B Teuenne Kanra q=3

IIepBb1it cpok
ucnosHeHus (i=1)

Bpems
Hayasia

KBanra — Bpems okonuanus KBanra
(@=3)

[TapameTpsl 0053aTENBCTB
Mapkert-merikepa
Bech nepuop obparieHus

1.Cpa IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
HU3MEpEHUS IICHBI 0,3%xSP
NucTpymenTa B
COOTBETCTBHUH C €T0
Crneuundukanmeii)

2. MuHHMMAanbHbIH 00beM 19:00 MCK (UTC+3) — 23:50 MCK
3asBOK (M3MepsieTcs B 10000 (UTC+3)

KOHTPAaKTax)

3. MuHuUMAabHAsS
MPOJOTKUTETHLHOCTD
MOJIIEP>KaHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(m3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICIYIOIIMMH 32 HUMH cpokamu wucronHenus (i) WHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiibKalinass W CleAyrollue 3a HeW JaThl HCIOJIHEHUs
COOTBeTCTBYIOLIEro HCTpyMeHTa, onpe/esnsieMble COracHo crenn(ruKaiuu COOTBETCTBYIOIETO
HNHcTpymeHTa.

2.3. B reuenne OruerHoro neproaa Mapker-Meiikep BripaBe He Oosiee 3 (Tpex) pa3 He COOI0AaTh
napaMeTpbl HUCIOJIHEHUsI 00s3aTeNIbCTB, YKa3aHHbIE B MyHKTe 2.2. Hacrosuleil IIporpammer B
oTHomeHNH k-oro MHCTpymeHTa c i-bIM CpOKOM HcIoONHEHHs B q-Thiii KBant. B ciyuae
HapyueHus B TedeHue OTYeTHOro nepuo/ia JaHHOTO YCJIOBHS IIPU OKa3aHUM MapkeT-MenkepoM
yeayr no k-omy MHCTpyMEHTY ¢ i-M CPOKOM HCIOJIHEHHs B TeueHue q-oro Ksanrta Toprosoro
JIHs, TaKMe yCIyTH B TedeHue g-oro KBaHTa B OTHOWIEHHH 3TOro MHCTpymMeHTa CUMTAIOTCA HE
OKa3aHHBIMH.

3. Bo3narpaxaenne Mapker-meinkepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKeT-MeMKepoM B TeUeHUE
OtueTHOrO nNepuozaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBHAX, IPETYCMOTPEHHBIX ITyHKTaMU

3




1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXxaeHu, onpeaessieMbix o ¢popmymnam Nel -
2 B OTHOUIEHUHU Ka)XJOM IPYMIbI KOJOB pa3jiesia PerucTpa yueTa MO3ULMM, HCIOIb3yEMBIX MPU
BBITIOJIHEHUH 00s13aTelbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBAHMU 3aKJIH04YeHHOro ¢ bupxkel 1oroBopa 06 okazaHUM yCIyr MapKeT-MelKepa:

®opmy.ia Nel:
0,25 X Xgj i Fee 00 x Uqi(Pefls' Penf) + 1)
rae:

® [, ; MOXET IIPUHUMATH CIEYIOIIHE 3HAUCHHUS:
ki
1, ecau Pcfj,q > 85%
Pcfjk; — Pen®!

S0 _p ,ilq ,ecJiu Pcnj]-‘;; < Pcfjk(‘; < 85%
L o — Pcn:” ’ ’
j.q

ki o ki) _
Iq’l-(Pcfj,q ; Pcnj,q) =

—1,nHaye

kij.aq
o Fee active — CyMMa 6I/Ip)KCBOI‘O c60pa N KOMHCCHOHHOI'O BO3HArpaXJICHUs 3a KIIMPHUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CeNKaM, 3aKJIIOUYEeHHBIM B TedeHue (-oro KBaHta B j-if
Toproseiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBAaHHH 0€3aJpeCHBIX
3asBOK, OJJaHHBIX MapKeT-MeiKepoM U COJepKAIIMM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHUU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciayr Mapker-
Melikepa, IpU yCIOBHUM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMUM llapHbIM
CHEJIKaM;

e Pc fjkc’ll — (hakTHUecKas MPOAOIDKUTEIBHOCTD MOAJIepkaHusd MapkeT-MeiikepoM B TeueHHe -

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hacrosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

° P C?’l]k; — MHUHUMaAJIbHAaA MPOAOJIKUTCIIBHOCTD NTOAACPKaHU A MapKeT'MeﬁKepOM B TCUCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammer (B % ot
npoaopkuTensbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIEr0 MHCTpyMeHTa, yKa3aHHBIN B yHKTE |
Hacroswen [Iporpammsr;

e i=1,2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOUIETO CPOKA MCIIOJIHEHHMS, YKa3aHHBIA B
nyHkre | Hacrosmen [Iporpammer,

e |=1,2,...—nopsaaxoBbiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSIIa,;

e (=1, 2, ... - nopankoBeli HOMep KBaHTa, yka3aHHblii B myHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmysia Ne2:
Zk,j,q,i [max(O; Iq'l-(Pcfj'féi; Pcn]'-f;;) X (S, —8)+ 51)]
k
Zk,j,q Kj’q




[Tpu q=1 S1 u Sz mpUHUMAIOT cIeayIONIE 3HAYCHUS:
e S5, —25000 (/IBaguars IATh THICSY) PYOJICH;
e S, —50 000 (ITaTpmecsaT THICSY) pyOIICH;

[Tpu q=2 S1 1 S2 IPUHUMAIOT CIAEAYIOIMNE 3HAYCHHUS:
e S5, —150 000 (Cto marbaecsr Thics4) pyOIiei;
e S, —300 000 (Tpucra ThIcSY) pyOIIEii;

[Tpu q=3 S1 1 S2 IPUHUMAIOT CIAEAYIOIMNE 3HAYCHHUS:
e S; —50000 (ITarpmecsat ThicSY) pyOICii;
e S, —100 000 (Cto ThICSY) pyOIIeii;

e K j’-fq — KOJIMYECTBO CPOKOB HCHOJHEHUs no k-omy MHcTpymeHTy, mo koropomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-ii ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MTOACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosweid I[Iporpammsl. Ilpu
OTIpENIeICHNN KOJIMYECTBA CPOKOB HCIONHEHHSA 1O k-My WHCTpyMEHTy Takke YYHUTBHIBAIOTCS
Toprosblie 1HU, B KOTOPBIE [TOJHOCTBIO JIMOO YaCTUYHO TOPTU ObUIM MPUOCTAHOBJICHBI.

3.2. Jlns ueneit Hacrosimei IIporpammbl mpu omnpeaeneHUH KonuuecTBa TOProBeiX gHEH
COOTBETCTBYIOIIETO MECsIa, TAKXKE YUUTHIBAIOTCS TOProBuie JHU, B KOTOPBIE MOJHOCTHIO JTHOO
YaCTUYHO TOPTH OBLTU MPUOCTAHOBJICHBI.

4. bupxa Bpase oTkazaTb MapkeT-MeliKepy B IPUCOEIMHEHUH K HacTosmen [Iporpamme.



