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3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
OnNuUMOHBbI HA UHAEKCbI
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [po4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHLIM LU15 [TOHUMAHNS.
I1. pegyripexaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, poxopn, NopsaaokK ero pacyera)

Bua: lMpemuanbHble OMUMOHBI Ha WMHAEKChl (Aanee — OnuUMOHbI Ha WMHAEKCHI) SABASIOTCS MPOWU3BOAHBIMM (DUHAHCOBLIMU WHCTPYMEHTaMW B COOTBETCTBUU C
DepepanbHbIM 3akOHOM 0T 22.04.1996 N 39-03 «O pblHKe LieHHbIX bymar».

XapaKTepucTMKku OonuMOHHOIO0 KOHTpaKTa:

Ha CpouyHOM pblHke MOCKOBCKOW BMpXW TOPrytoTcs onuuoHbl, 6a3UCHBIM aKTUBOM KOTOPbIX SIBASIOTCS MHAEKCHl. CrieumduKaumm KOHTPaKTOB NpeAcTaBneHbl Ha
caiite (https://www.moex.com/a8080). B cneundukauum (cnncke napameTpoB) ykasaHbl 6a3uCHbIA akTUB, TUM OMUMOHA, NOT KOHTPaKTa, MUHUMANbHbLIV Liar
LieHbl, CTOMMOCTb MUHMMA/IbHOrO Lara LieHbl, MOPSAOK pacyéta mpeMuu, a Takke MOpsAOK MCMONHEHUS KOHTpakTa. LleHa KoHTpakTa (mpemus) ykasbliBaetcs B
pybnsax 3a eanHuLy 6a3ncHOro akTuea.

MprobpeTas KOHTPaKT, MoKynaTesb yniayMBaeT NPeMUI0, ee CyMMa CMMCHIBAETCS B 6NMKaNLLYIO PacyETHYIO KIMPUHIOBYIO CECCUIO, CIEAYIOLLYIO 3a KIIMPUHIOBOW
ceccuent mark-to-market. B MOMEHT BbICTaBfieHUsl 3asiBKW Y YYaCTHUKOB CAeNKW GJIOKMPYeTCs YacTb MW MPOLIEHT OT HOMWHAIbHOW CTOMMOCTM KOHTpaKTa —
rapaHTuiiHoe obecneyeHne wnm FO. B cnyyae ¢ onuuoHamu MO npoaaBL@ M MOKymaTenst He paBHbl. Tak Kak PUCK MOKyMmaTens OMuMOHa CWUMbHO HUXeE pucka
npojasLia OMLMOHA, U OrpaHUYeH CTOMMOCTbIO OonuuoHa, O mokynatens npubnuM3MTenbHO paBHO MpeMuK onuMoHa. Y mpoaasua 6nokupyerca O moa 3asBKy
(pa3mep MO onpepensietca HKL) v npeBbiwaeT pa3mep npemuu. Mopsiaok pacyeTa rapaHTUMHOrO obecneyeHust onpeaensieTcs KIMPUHIoBOW opraHu3auuen —
LieHTPanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LlieHTpoM B cooTBeTcTBMM C [paBunamu kavpuHra HebGaHKOBCKOW KpeauTHOM opraHv3aumu-
LIEHTPaNbHOro KOHTpareHTa «HauvoHanbHbli KnMpuHroBbii LieHTp» (AKuMoHepHoe obLecTBo). YacTb IV. MpaBuna KIMpUHra Ha CPOYHOM pbiHKE U MpuHUMNaMm
pacyeta 'O Ha CpouHoM poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Takke paccuuTbiBaeTcs BennumHa NetOptionValue kak cyMMa npovsBefeHWit YYETHON CTOMMOCTY OMLUMOHHbBIX MO3WULMIA U 06bLEMOB COOTBETCTBYIOLIMX MO3ULIMNA.
OnuuoHbl Ha MHAEKcbl 6yayT ucnonb3oBaHbl B kavectBe obecnevenns no noptdeno. BennunHa NetOptionValue BnuseT Ha 06béM CcBOGOAHBIX CPeACTB
(FreeMoney) 1 auckoHTUpYyeTcs 3a cyeT TpeboBauui k 0. Moapo6Hee: [paBuna kavpuHra, MpUHLMMBLL pacyeTa rapaHtuiiHoro obecnevenmns HKO HKLL (AO) Ha
CPOYHOM pblHKe, MeToanKa pacyeTa TEOPETUYECKMX LIEH.

Ha MockoBcKoli Bupxe TOprytoTcsi OMuMOHbI Ha MHAEKCh €BPOMENCKOro TWMa, YTO O3HAYaeT, YTO MOKyMaTelb MOXET WCMOMHWUTL OMLUMOH TOMbKO B MOCHEAHUN
fileHb TOProB KOHTPaKTOM. [Insi OMUMOHOB MPEeAyCMOTPEHO aBTOMaTU4eCcKoe WCMOSHeHWe (aBTO3KCNMpauus), 4TO O3HadvaeT, 4YTo Yy nokynatens He Oyaer
BO3MOXHOCTU OTKa3aTbCs OT WCMOSHEHMS OnuuoHa "B AeHbrax" W/unuM MNPUHYAUTENbHO WCMOMHWTL OMUMOH "BHE AeHer". ABTOMaTU4eCKM WCMOMHSIOTCSA BCe
OMUMOHBI «B ieHbrax»: Kofbl, CTPalik KOTOPbIX CTPOrO MeHbLUE 3HaYeHWs1 MHAEKCA, U MyTbl, CTPalK KOTOPbIX CTPOro 60Mblie 3HaYEHUs MHAEKCA.

CyLiecTByeT ABa OCHOBHbIX TuMa onuuoHoB — call n put. OnumoH call AaeT nokynaTento NpaBo, HO He 0653aTenbCTBO NpUOBpecTU 6a3nCHbI akTMB No 3apaHee
onpeseneHHol LeHe (CTpalik), B 06MeH Ha 3TO OH yniayuBaeT NpoAaBLly KOHTPaKTa NpeMuio B YCTaHOB/IEHHOM pa3Mepe. OnuMoH put JaeT NoKynaTesnio Npaso, HO
He 063aTenbCTBO NpofaTh 6a3WCHBIN akTUB MO LieHe CTpaiik, B 06MeH Ha 3TO OH yniayuBaeT NpoaaBLy KOHTPaKTa MPeMUIo B YCTaHOBMEHHOM pa3Mepe. OnuuOHbI
Ha MHAEKChl HAa CPOYHOM pblHKe MOCKOBCKOW BUpXXUW SBNSIOTCS pacyeTHbIMU, B A€Hb UCMOMHEHUS ONLUMOHA He NPOMCXOAWUT peanbHOW NOKYNKW/npoaaxu 6asmcHoro
akTuBa. BmecTo 3TOro nmepepacueT NpubbINK/YGLITKOB MeXAY YYacTHUKaMKU B BUAE HAYUCIEHUS U CMUCAHWS OEHEXHbIX CPEACTB NpOUCXOAWT B Grmxaiiluyio
PacYeTHYIO KJIMPUHIOBYIO CECCMI0 PacHeTHOro AHS, Crneaytowero 3a rocnefdHnM AHeM 3akntoveHus. TpeboBaHus n obssatenbcrtBa 06 MCMONHEHWM KOHTpakTa
BO3HMKAIOT aBTOMAaTUYECKWU [NSi OMUMOHOB «B AeHbrax» B XOAe KIMPUHroBol ceccum mark-to-market, npoBoAUMON MO MTOraM MOCNEAHEro AHs 3aKMoYeHUs
KOHTpaKTa, @ MMEHHO: ANs onuuoHoB call, LeHa MCMOMHEHUS KOTOPOro MeHblle 3HayeHus WHAeKca, sBnstolerocs 6asncHbiM akTMBoM KoHTpakTa, unun ans
OMUMOHOB put, LieHa NCMONHEHNS KOTOPOro 6oblie 3HaYeHWst MHAEKCa, SBNSIOLErocs 6a3nCHbIM aKTUBOM AAHHOIO OMLIMOHA.

OnUMOHBI Ha MHAEKCHI SIBASIOTCA MPEMUanbHbIMK, YTO 03HAYaEeT, YTO MPU COBEPLUEHUN CAENKM MOKyMnaTenb yniaynsaeT nNpoAasLy npemuio. Kpome Toro, onuuoHb!
Takoro TUMa He NpeanosaralT eXeAHEBHOrO CrUCaHWUs/HauUCIEHNS BapuaLMOHHOW Mapxu. ECnv MHBECTOP NPOAEPXMUT OTKPLITYIO MO3ULMIO MO OMUMOHY BeChb
CPOK >XW3HW KOHTpaKTa, TO ero (uHaHCOBbIV pe3ynbTaT 6yAeT onpeaeneH B X0Ae KIMPUHIoBoM ceccum mark-to-market, npoBoavMol No uToram nocneaHero AHs
3aK/II0YEHNST KOHTPaKTa. Y MHBECTOpa TakXe eCTb BO3MOXHOCTb 3aKpbITb MO3ULMIO MO OMLUMOHY, NMyTEM COBEPLUEHWS NMPOTUBOMONOXHOW (OCETHON) cAenKu C
3TUM XXe KOHTPaKTOM. 3aKpbiTUE MO3ULMK MO KOHTPAKTY BO3MOXHO B /1060 TOProBbIi AeHb, BKOYas NMOCNEeAHWI TOProBbii AeHb. TakuM o6pa3oM, nokynartenb
OTKPbIBAET MO3ULMIO MOKYMKOW OMUMOHA, @ 3aKpbiBaeT MO3WLMIO CAENKOW MPOAAXM 3TOro Xe KOHTpakTa. poaaBell OTKPLIBAET MO3MLMIO NYTEM MPOAAXWU
OMUMOHA, 1 3aKPbIBAET NO3ULMIO MOKYMKOM 3TOrO e OnuMoHa. B TakoM ciyyae MHaHCOBbLIN pe3ynbTaT nokynaTtens/npoaasla 6yaeT paBeH pasHUUE LEeH CAENOK
OTKPbITUS W 3aKPbITUS NMO3ULMIA MO KOHTPAKTY.

Ha CpoyHOM pbiHKke MOCKOBCKOWM BUpXM OAHOBPEMEHHO TOPFrYHOTCS OMUMOHBI C PasHbIMU CPOKaMU MCMOSIHEHUS. [TOCMOTPETb KOIMUECTBO 3aBEAEHHbIX CPOKOB, a
TaKoKe y3HaTb MHMOPMaLMIO O Toprax No KaxAoMy KOHTPaKTY MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3HayeH ANA BCeX TUMNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJisi NPOU3BOAHbLIMM (PMHAHCOBbLIMU MHCTPYMEHTaMu
NoAXOAMT He BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C HaInuMeM pucka (pmHaHCOBbIX NOTEPb OT BJ/I0XKEHUA cpeAcTB. TOProsis NPonM3BOAHbLIMKU
(prHaHCOBbIMM  MHCTpyMeHTaMu, Tpebyer oOT WHBecTopa KkBananduKauun, 3HaHMA NPOAYKTA, OMbiTa COBEPLUEHUA CAEeNoOK C
(broyepcaMn/onUMOHaMN WM APYrMMM NMPOAYKTaMM C KPEAUTHbIM <«MJIEYOM>», YCTOMWYMBOCTM PUCKY U FOTOBHOCTM HeCTu Y6bITKM CBepx
BJIOXKEHHOW CYyMMbl.

Pucku

4 T e—

Hu3kwii ypoBeHs pucka YposeHs pyucka: 7 Beicokwi yposerb pucka

PUCK MOXET CWIbHO BapbMpOBAaTHCS B 3@BUCUMOCTY OT CPOKA YAEPIKAaHNS OTKDLITOH Mo3nLmH. Takke CyLecTByeT psa CTPaTeri C OrpaHnYeHHbIM PUCKOM. TeM He
MEHEE, CyLIECTBYET PUCK TOrO, YTO MHBECTOP BYAET BbIHYKAEH 3aKPbITb MOSULMIO CO 3HAYNUTE/TLHBIMU [TOTEPSMA.
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoaykTamu. Mo Halleii oLeHKe, pUCKOBAHHOCTb OMLUMOHOB OLIEHVBAETCS Ha 7 U3 7 6asoB, YTO COOTBETCTBYET MaKCMManbHOMY PUCKY.

+ B HeKkoTOpbIX Cry4asix BBUAY HEGNAronpusiTHbIX PbIHOYHBIX KOnebaHWi NpoAaBLy OMUMOHA MPUAETCS BHECTU LOMOSIHWUTENbHbIE AEHEXHbIE CPEACTBA A/
NOAAEPXAHWUS OMUMOHHOW No3vumv. O6WMKA Y6bITOK, KOTOPbIi MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTE/IbHO NMPEBbICUTb BJIOXKEHHYIO
CyMMy.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, HabntofaeMasi B ONpefeneHHbli MOMEHT BPEMEHU, He rapaHTUPYeT ee Hanuuue B 060 Apyroli MOMEHT BPEMEHM.

+ [lokynka wunu npojaxa OMNuuMoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWI O MPOAYKTE U €ro puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM NMO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTPaKTa.
PacyeTHasi LieHa onuMOHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABUXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN WHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasMep MpuBbIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEPb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTWBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHAaTUBHOE BJIOXEHUE CPEACTB C LE/bio MONyYeHus
VHBECTULIMOHHOMN NpUBLIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBAOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh AN1Si CPABHEHWS C rpacmkamMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KTOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK Mo
no3uLMK Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Nokynka onuunoxa call

MuHnManbHas Heo6xoanMMaa CcyMMa: COOTBETCTBYET pa3Mepy npemMuu

OxmpaHua mHBecTopa: PbiHOK Ha noabéme. [lMokymas onuuoH call, uHBecTop oXupaer, 4To

MHAEKC BblpacTer.

Pacuer ¢puHaHcoBOro pesynbraTta:

1) CHayana paccyuMTbiBaeTCs PpasHULA 3HAYeHUs WHAEKCA W LieHbI-CTpalK, €cnuM  Yucnio
oTpuuaTesnibHoe, TO ONUMOH He UCMoNHseTCs. MokynaTenb TepsieT pa3mep Npemun.

2) Ecim u4Mcno nonoxuTenbHoe, TO OT Hero OTHWMAeTCcs pa3Mep MPeMWM, YhiavyeHHoM
nokynarenem.

3)  lMonyyeHHbIN pe3ynbTaT HeO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3aenutb Ha
Wwar ueHbl. Mony4aeM WUTOroBbli (DUHAHCOBbLIN pe3ynbTaT OT WCMOSHEHWS! OAHOrO OMLUMOHa Poapane
call.

Pa3mep npubbinv npu nokynke onuuoHa call HeorpaHuWueH, BennuMHa Y6bITKa OrpaHuyeHa

ynna4yeHHol npemueii. GUHAHCOBbLIN pe3ynbTaT MOXHO Bbipa3uTb Gopmynoi: PnL = MAX(0;S-X) -

M prif bl i
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C, roe C - npemus, rae S — 3HayeHue uHaekca, X — CTpaik. = Npubbint N0 GNAHHDA O3RN
Mpn paBeHCTBE 3HAYeHWs MHAEKCa LeHe CTpaiik Noc npemust (GUHAHCOBbLIM pe3ynbTaT 060MX ————  VLITOK ND AMHHON NOIALMA
YYaCTHUKOB CAE/KN PaBeH HyJlo. :-'Eu:mu
Npopaxa onumoxa call
MuHMManbHas Heo6xoanMas CyMMa: COOTBETCTBYET pa3Mepy rapaHTUIMHOro obecrneyeHus
O)xupaaHus MHBECTOpaA: PbiHOYHBIV cnaa. MpoaaBas onumoH call, MHBECTOp OXWUAAET, YTO UHAEKC
6yneT cHMXaTbCS.
Pacuer ¢pmHaHCcOBOro pesynbraTta:
1) CHayana paccyMTbIBaETCS PpasHULA 3HAYeHUs WHAEKCA W LeHbI-CTpalK, €cnnM  Yucnio Mpufikirs MWl N0 KOROTREA NOTALHN
OTpULATENBHOE, TO OMUMOH He UCNonHsieTcs. MposaBeL OCTaeTcs € NpeMuen. 1 YERTOK Mo KOPOTHOR NEHLAN
2) Ecam yucno monoxutenbHoe, TO pasHuLy, MOMyYeHHYIO Ha MEepBOM Liare OTHMMaeM OoT
pasmepa npemMuu, ynnayeHHoN nokynaTesneM npoaasLy.
3)  TonyyeHHbIN pe3ynbTaT HeO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3fenuTb Ha "w.—\
war ueHbl. MonyyaeM WUTOroBbli (DUHAHCOBbLIN pe3ynbTaT OT WCMOSHEHWS| OAHOrO OMLUMOHa . X
call.
Pasmep npwbbinM Npu npoaaxe onuuoHa call orpaHWyeH BenuYMHOW NpemMuu, BennuMHa ybbiTka Porpata P faswesers seras
HeorpaHuyeHa. ®UHaHCOBBIN pe3y/nbTaT MOXHO BblpasuTb dopmynoii: PnL = C - MAX(0;S-X), rae C
- npemusi, rae S — 3HaueHne uHaekca, X — cTpaiik. Mpy paBeHCTBe 3HaYEHUs! MHAEKCA LieHe CTpaik
NAC NpemMust GUHAHCOBBIV pe3ynbTaT 060MX YHaCTHUKOB CAENKN PaBEH HyJO. |
VERITOR
Noxynka onuunoHa put
MuHuManbHas Heo6xoaMMaa cyMMa: COOTBETCTBYET pa3Mepy npemMuu
O)xnpaHus MHBeCTopa: PbiHOYHBIV cnad. Mokynas onuuoH put, MHBECTOP OXWAAET, YTO MHAEKC
OyneT cHMXKaTbCS.
Pacuet chmHaHcoBOro pesynbraTta:
1) CHayana paccYMTbIBAETCS PpasHULA LEHbI-CTpalik W 3HaYeHWsl WHAEKca, €CM  YUCIo MgMBeint
oTpuuaTenbHoe, TO ONUMOH He UcrnonHseTcs. MokynaTtenb TepseT npemMuio. t
2) EcM 4ucno MonoXWUTENbHOE, TO OT Hero OTHWMAeTcs pasMep MPEMUM, YhayeHHoOM
nokynarenem.
3)  TMonyyeHHbIN pe3ynbTaT HEO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3fenuTb Ha
war ueHbl. MonyyaeM WUTOroBbli (DUHAHCOBbLIN pe3ynbTaT OT WCMOSHEHWUS| OAHOrO OMLUMOHa P .
put. N —
Pa3mep npubbinM MpW MOKynke oOnuuoHa put HeorpaHWuyeH, BenuyMHa Y6bITka oOrpaHuyeHa R -
ynnayeHHol npemumeit. GUHaAHCOBbIM pe3ynbTaT MOXHO Bblpa3uTb (opMynoi: PnL = MAX(0;X-S) —
Cp, rpe Cp - npemus, rae S — 3HayeHue uHaekca, X — CTpalik. Mpy paBeHCTBE 3HauYeHWst MHAEeKCa e
LieHe CTparik MUHYC npeMusi hIUHAHCOBbLIV pe3ynbTaT 060MX YYACTHUKOB CAENKN PaBEH HYHO. —  ¥0ToK no paesHoA No3nugmm
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Mpopaaxa onunoHa put

MuHuManbHas Heob6xoAMMasi CyMMa: COOTBETCTBYET pa3Mepy  rapaHTUIMHOro

obecnedeHys . MpstBiine = pwGiin ND KOPOTHOR NOILMA
OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET, T
YERITOK MO KOPOTEOH NOEHLEMHA

YTO MHAEKC BbIPACTeT.
Pacuer hmHaHCcOBOro pesynbrarta:
1) CHavana paccuuTbiBaeTCs pasHuUa@ LEHbI-CTPAMK M 3HAYeHUs] MHAEKCA, €ClM YUCIOo T

oTpuLATENbHOE, TO OMUMOH He UCMONHAETCS. [poaasew, NonyyaeT NpeMumio. / |
2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUM BbIYMTAEM UYMUCNIO, MOMyYEHHOE B t -

MepBoM Luare. Prpic P amonrn simisa
3)  lony4yeHHbIl pe3ynbTaT HEO6X0AMMO YMHOXUTL Ha CTOMMOCTb Lara LieHbl U pa3aenuTb

Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUSI OAHOIO

onuuoHa put.
Pasmep npubbiiv Npu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHOM npemum, Y6bITOK ?w:m

HeorpaHuyeH. OMHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),
rae Cp - npemus, rae S — 3HaueHue nHaekca, X — cTpaiik. MNpu paBeHCTBE 3HaYeHWs UHAeKCa
LieHe CTpaiik MUHYC npemusi (OMHAHCOBbIV pe3ynbTaT 060MX Y4aCTHUKOB CAENKN paBeH HyJio.

Be3ycnoBHo, (pMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT rJlaBHbIM 06pa3oM OT ero cTpaTeruu. BollwenpuBegeHHble pacyeTbl (MHAHCOBOroO pesysbTaTa Mo
OTKPbITOM MO3MLMK B OMUMOHE BK/IKOYAIOT BCE AOXOAbI/YObITKM, CBA3aHHbIE C KOME6aHUSIMU LiEH CaMoro 6a3McHOro akTuBa. B HUX He yuMTbIBAIOTCS pacxoabl Ha
6pokepckoe 06Cy)KMBAHNE UM UHBIE COMYTCTBYIOLIME PAcXoAbl. HanoroBble acnekTbl TaKKe HE YUUTHIBAIOTCS B BbILIEN3NOKEHHBIX CLIEHAPUSIX.

Komuccum m nHble pacxoabl

Ha Cpo4HoM pbiHKe MockoBckoW Bupu Telikep (NOA TEWKEPOM MOHUMAETCS YYaCTHWK TOProB, 3aK/IOYAOWMIA CAENKUM MO YXE BbICTABNEHHLIM 3asiBKaM)
yNnauvMBaeT GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 3a OTKPLITUE U 3aKpbiTUe cAenku. Melikep (y4acTHUK TOProB, KOTOPbIA BbICTABSET 3asiBKY B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXXaHUe OTKPbITON MO3ULMM MO KOHTPaKTy KOMMCCHSI HE B3UMAETCsl. 3a UCMONHEHWE KOHTPaKTa B3MMaeTCsl KIIMPUHIOBasi KOMUCCHSL.
Pasmepbl Bcex TapudoB MOXHO HaliTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO 6POKep TakXe B3MMAaeT KOMUCCUIO C KaXxAoW onepaumu,
pasMepbl 6POKEPCKOM KOMUCCUM YCTaHaB/IMBAKOTCS CaMWM GpOKEpPOM M ykasaHbl B BalUeM [OroBOpe GpoKepcKoro o6CnyuBaHWs. [nsi ONUMOHOB YCTaHOBIEH
cneayiowmii pasmMep CyMMapHOW KOMUCCHUM (BUPXXEBO U KIIMPUHTOBOWM):

Fpynna KOHTPaKTOB CyMMapHas 6a3oBasi cTaBka KOMUCCUM

Npy 3aK/IFOYEHUN CAENOK Ha
OCHOBaHUM afpeCHbIX 3asiBOK,
B3MMAETCs C KaXKAOW CTOPOHbI NO
caenke

Npv 3aKII04YEHNN CAENOK Ha
OCHOBaHUM 6e3apecHbIX 3asBOK,
B3MMAaETCs MO CAeNKaM Telikepa

WHAEKCHblE KOHTPaKTbI 0,4 % 1,2 %

Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi BupXxa He MOXET yka3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWUs OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTEN
MHBECTOPa. MaKCUManbHbIii CPOK yAEpXKaHUs MO3ULMU OrPaHUYEH MOCNEAHUM [AHEM 3aK/HOYEHUS] KOHTPaKTa, MUHUMAnbHbLIA - HUYEM HE orpaHuyeH. Mosuums
MOXeT ObiTb 3aKpbiTa MyTEM 3aKNtoYeHWUs OCETHOW CAENKM C KOHTPAKTOM WM MyTEM [OCPOYHOrO MCMOSMHEHUSI ONUMOHA MO pelieHuto Bupxu B cnyvas,
NpeaycMOTPEHHbIX creumdukaumen.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPa 3aKpbiTb MO3ULMIO MO KOHTPAKTY IM60 CaMOCTOSITENbHO MPUHYAUTENBHO 3aKpbiTh MO3MLMIO KIIMEHTa A0 HACTYNaeHus
MOMEHTa MpeKpaLLeHNsi TOProB KOHTPAKTOM.

06s3aTenbCcTBa NO BHECEHUIO I'apaHTMﬁHOFO obecneueHus

Mpu BbICTaBNEHUM 3asIBKU MO KOHTPAKTY Yy MHBECTOPA 61I0KUPYETCS MPOLIEHT OT HOMUHANLHOM CTOMMOCTW KOHTPaKTa — rapaHTuiiHoe obecneyeHune unm 0. Pasmep
IO onpepenser HKL B cooTtBetcTBMM C lMpuHuMnammn pacdeta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM
KNMpuHra (6pokepbl) MOTyT NPUMEHSTL AN CBOMX KIMEHTOB MHAMBMAYaNbHbIE HACTPOKKWU NapaMeTpoB, BAMSIOWMX Ha pa3mep 0.

XXano6bl M npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOTYT HanpaBWTb CBOWM MPEANOXEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAlOT. XKanobbl B OTHOLLEHWUM
[esTeNnbHOCTU MOCKOBCKOWM BUpK MOryT 6biTb HanpaBneHbl:

- MOCPEACTBOM NMOYTOBOV CBS3M Mo aapecy: 125009, r. MockBsa, nep. bonbLuol Kucnosckuid, 4. 13;

- HapoYHbIM Ha ByMaxxHOM HocuTene Mo aapecy: r. Mockea, nep. bBonbLoii Kucnosckuii, a. 13;

- Ha aApec 3NeKTPOHHOM NouThl: info@moex.com;

- Yepes MHTEepPHET-NPUEMHYI0 MO agapecy B ceTu «UHTepHeT»: https://www.moex.com/ru/internet-reception.

MoapobHee No ccblke.

https://www.moex.com
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