MOCKOBCKASA KntoueBon nHdopMaumoHHbIn aokyMeHT (KUA)
BUPXA OnuMOHbI Ha KYpPCbl MHOCTPaHHbIX BantoT K
POCCUICKOMY pybnto
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Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
OnNuMOHDbI Ha BaNKoTy
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [po4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHLIM LU15 [TOHUMAHNS.
I1. pegyrnipexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, poxopn, NopsaaokK ero pacyera)

Bua: OnumoHbl Ha KypCbl MHOCTPaHHBIX BasoT K poccuiickoMy py6nio (aanee — ONUMOHbI Ha BantoTy) SBASIOTCS NPOM3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMMN B
cooTBeTCcTBUM C PefepanbHbiM 3aKOHOM OT 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKe LeHHbIX bymar».

XapaKTepucTMKku OonuMOHHOIO0 KOHTpaKTa:

Ha CpouHOM pblHke MOCKOBCKOW Bypxu TOPrytoTcs ONUMOHBI, 6a3UCHBIM aKTUBOM KOTOPbIX SIBNSIOTCS KypCbl MHOCTPaHHbIX BalOT K pOCCUiCKOMY pybnto (aanee —
Kypcbl BantoT). CrneundukaumMm KOHTPaKTOB npefcTaBneHbl Ha cante (https://www.moex.com/a2101 ). B cneuudukaumm (CNUcKe MapaMeTpoB) YyKasaHbl
6a31CHbIVi aKTVB, TUM OMLMOHA, JIOT KOHTPaKTa (KONMYECTBO eAvHUL, MHOCTPaHHOW BantoTbl), MUHUMANbHBIN LWar LieHbl, CTOMMOCTb MUHUMANbHOTO Lara LieHbl,
nopsiAoK pacyéTa Npemun, a Takxe NnopsAoK UCMONHEHNS KOHTpakTa. LieHa KoHTpakTa (npemus) ykasbiBaeTcsi B pybnsx 3a eanHuuy 6asncHoro aktuea.
MprobpeTas KOHTPaKT, MOKyMaTeNb Ynja4yuBaeT NPeMUIO, ee CyMMa CUCHIBAETCS B GMXaNLIMIA KIUPUHT. B MOMEHT BbICTaBNEHUS 3aBKW Y YYACTHWUKOB CAENKU
610KMpYEeTCS YacTb WAM MPOLEHT OT HOMWHANbHOM CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecrniedeHue wnm [O. Y nokynmatens onuuoHa MO noa mpemuio
610KMpYyeTCS NpY BbICTaBNEHUN 3asiBKM WM pasbriokupyeTcs B 6AMdXKaWWKMIA KIMPUHF, B TEYEHME KOTOPOrO MpOMCXOAMT pacuyeT. Y mpoaasua onuuoHa MO moa
OTKPbITYIO NO3MLMIO BNOKMPYETCS MpW BbICTAaBNEHUM 3asBKM U BbICBOOOXAAETCS MOC/IE WUCMOMHEHNUS OMUMOHA, @ TakkKe eCin OH 3aKpblBaeT CBOIO Mo3uumio. B
cnyyae ¢ onuuoHamu MO mpojaBua M NOKynaTens He paBHbl. Tak Kak PUCK MOKymaTens OnuuOHa CUMIbHO HWXKE puUcka NpoAaBL@ OMUMOHA, U OrpaHuyeH
CTOMMOCTbIO OnuMoHa, O nokynaTtens nNpubaM3nTenbHO paBHO MpeMum onuuoHa. Y npoaasua 6nokupyetca MO nog 3asBky (pa3mep IO onpepensietca HKLL) u
npeBbllaeT pasmep npemuu. MOpsSAOK pacyeTa rapaHTUMHOrO O6ecrneyeHust ompenensieTcs KAMPUHrOBOW OpraHu3auueil — LEeHTPanbHbIM KOHTPareHToM —
HauvoHanbHbiM  KnupuHrosbiM  LleHTpom B cooTBeTcTBUMM C [MpaBunamMu kavpuHra Heb6aHKOBCKOW KpeaUTHOW OpraHW3auMu-LIEHTPaNbHOrO KOHTpareHTa
«HaumoHanbHbIi KnupuHrosbii LieHTp» (AkumoHepHoe oblectBo). YacTtb IV. MpaBuna KAIMpUHra Ha CPOYHOM pbiHke M MpuHUMnamm pacdeta MO Ha CpoyHoOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Bavdxaliyto KIMPUHIOBYIO CECCUIO paccuuTbiBaeTcst BennumHa NetOptionValue kak cyMMa npou3BefeHUn YYeTHOW CTOMMOCTM OMUMOHHBIX MO3ULUIA U 06bEMOB
COOTBETCTBYIOLWMX MO3WLMIA. ONUMOHBbI Ha BamioTy GyAyT MCMoMb30BaHbl B KayecTBe obecrieyeHnst no noptdento. BenmumHa NetOptionValue BnusieT Ha 06bEM
cBo6oaHbIX cpeacts (FreeMoney) 1 AMCKOHTUPYeTCS 3a cyeT TpeboBaHwii k 0. MoapobHee: MpaBuia kKAMpuHra, [MpUHLMILL pacyeTa rapaHTUMHOro obecneyeHus
HKO HKLI (AO) Ha cCpo4YHOM pblHKe, MeToaMKa pacyeTa TeOPETUYECKMX LIEH.

Ha MockoBcKoli Bupixe TOprytoTcst OnuMOHbI Ha BantoTy €BPOMENCKOro TUMa, YTo 03HAYaeT, YTO MOKyMaTeNb MOXET UCMOMHWUTL OMLUMOH TOMbKO B NOCNEAHUI AeHb
TOProB KOHTPAKTOM. [1N1s1 OMLUMOHOB Ha BantoTy NpeAycMOTPEHO aBTOMaTUYeCKOe UCMOSIHEHWE (aBTOKCMMPALMS) B AHEBHON/BEYEPHWIA KIMPUHT AHSI UCMOMHEHMUS
KOHTpaKTa, YTO O3HayaeT, YTo y nokynartens He 6yaeT BO3MOXHOCTM OTKa3aTbCs OT UCMOIHEHUS OMNuMoHa "B AeHbrax" u/unvm NpUHyAUTENbHO UCMONHUTL OMUMOH
"BHe aeHer". ABTOMaTMYECKU UCMOMHSIIOTCS BCE OMLMOHBI «B AEHbrax»: KOMbl, CTPalK KOTOPbIX CTPOrO MeHbLUE PacyeTHOW LieHbl (Kypca BamtoTbl), U NyTbl, CTpaik
KOTOPbIX CTPOro 60/blle pacyeTHOW LieHbl. [ ONUMOHOB «Ha AeHbrax» (KOAnbl U NyTbl, CTPalik KOTOPbIX paBeH Kypcy BaitoTbl) aBTOMATM4ecKoe UCMoSIHeHUE
OCYLLECTBNISIETCS ANS NOMOBUHbLI OTKPbITOW OMLMOHHON MO3WULMKM C AaHHBIM CTPaliKoM.

CyLecTByeT ABa OCHOBHbIX TWMa onuuoHoB — call u put. OnumoH call AaeT nokynaTtento NpaBo, HO He 06513aTeNbCTBO B A€Hb IKCMMpaLMK Npuobpecty 6asucHbIii
aKTUB Mo 3apaHee onpeaeneHHol LeHe (CTpaiik), B 06MeH Ha 3TO OH yMjauuBaeT MpOoAaBLy KOHTPaKTa MPeMMIO B YCTaHOBMEHHOM pa3mepe. OnMuMoH put aaet
NoKynaTesto NpaBo, HO He 06513aTeNbCTBO B eHb SKCNMpaLUMK npoaatb 6asnCHbIN akTUB MO LieHEe CTpaiik, B 06MEH Ha 3TO OH YM/a4YMBaeT MpoAaBLy KOHTpaKTa
NpeMUI0 B YCTaHOBNIEHHOM pa3Mepe. Tak KaK OMUMOHbI Ha BanioTy Ha CPOYHOM pblHKEe MOCKOBCKOW BUpXW He SBNSIOTCS MOCTaBOYHBIMU, TO B A€Hb UCMOHEHUS
OMUMOHA HE NMPOUCXOAWUT peanbHOM MOKYNKK/Npoaaxu 6a3ncHOro akTuea. BMECTO 3TOro npoucxoauT nepepacyeT Npubblan/yEbITKOB MeXy yYacTHUKaMu B BUAE
HaUUCNEHNSI U CNIUCAHUSI AEHEXHBIX CpeacTB. TpeboBaHus U 06s3aTenbcTBa 06 MCMOMHEHUW KOHTPaKTa BO3HUKAKOT aBTOMATUYeCcKU B XoAe AHEBHOW /BeuvepHei
KJIMPUHIOBOM CECCUM MOCNEAHEr0 TOProBOro AHS /1S OMLUMOHOB «B AeHbrax», a MMEHHO: Ans onuuoHoB call, LeHa UCMOIHEHUS KOTOPOro MeHblue Kypca BanioThl,
sBnsolerocs 6asMcHbIM akTMBOM KOHTpakTa, W paBHbIM 3HAuyeHWo (UKCMHIA, OMnpeAeneHHOMY B [eHb MCMOSHEHWS! B COOTBETCTBMM C METOAMKON pacyeTa
(ukcHroB MOCKOBCKOW Bupxu, Mnu ans onuuoHOB put, LieHa WUCMonHeHUs KOToporo 6orblue Kypca BanioTbl, SBNSIOWErocs 6a3vCHbIM akTUBOM AaHHOro
OMUMOHA, U PaBHOTO 3HAYEHUIO (DUKCUHTA, ONpeseNeHHOMY B IEHb UCTIONHEHWS! B COOTBETCTBUM C MeTOAMKON pacyeTa (DUKCMHIOB MOCKOBCKOWM Bupxiu.

OnuMOHbI Ha BantoTy SBNSIOTCS NMPEMUanbHBIMU, YTO 03HAYAET, YTO MPU COBEPLLEHWUN CAENKM MOKYMNaTenb yniayvMBaeT nNpoAasLy NPeMUIo B 6NvKaiLUnMiA KIMPUHT.
Kpome TOro, OMUMOHbI Takoro TUMa He NpeanonaralT eXeAHEBHOro CMMUCAHMS/HAYUCNEHNs BapuauMOHHOW Mapxwu. Ecnu MHBECTOp NpOAEpPXUT OTKPLITYO
Mo3uLMIO MO OMUMOHY BECb CPOK XWU3HWU KOHTPaKTa, TO ero (pMHaHCOBbLIN pe3ynbTaT GyaeT onpeseneH B AeHb UCMOMHEHWUS! KOHTPaKTa. Y MHBECTOpa TakXe ecTb
BO3MOXHOCTb 3aKpblTb MO3WULMIO MO OMLUMOHY, MyTEM COBEPLIEHMSI MPOTUBOMONOXHOW (O(CETHOW) CAENKM C 3TUM >XE KOHTPAKTOM. 3aKpbiTWe NO3uLMKM MO
KOHTPaKTy BO3MOXHO B /1060/ TOProBbiii AeHb, BK/KOYas MOCNEAHWUIA TOProBbld AeHb. TakuM 06pa3oM, NokynaTeNnb OTKPLIBAET MO3ULMIO MOKYMKOW ONUMOHA, a
3aKpbIBaET MO3ULMIO CAENKOWN MPOAAXM STOrO e KOHTpakTa. MpofaBeL, OTKPbIBAET MO3ULMIO MyTEM MPOAAKM OMLMOHA, U 3aKpbIBAET MO3ULIMIO MOKYMKOW 3TOro
e oruuoHa. B TakoM cnyyae yHAHCOBbLIN pe3ynbTaT nokynaTtens/npoaasua 6yaeT paBeH pasHULE LEH CAENOK OTKPLITUS U 3aKpbITUS NO3ULMIA MO KOHTPaKTY.

Ha CpoyHOM pbiHke MOCKOBCKOM BUpXn 0fHOBPEMEHHO TOPFYIOTCS OMLUMOHBI C Pa3HbIMU CPOKaMKU UCMOMHEHUS. ONUMOHBI Ha BanioTy NpeACTaBneHbl HeaenbHbIMU
KOHTPaKTaMu C UCMONHEHWEM B KaXkAblii YETBEPr, KPOME TPETLEro YeTBepra MecsiLa, ¥ MECSUHbIMU KOHTPaKTaMu C UCMONHEHUEM KaXXAbl TPETUI YeTBepr MecsiLa.
MocMOTpeTb  KONIMYECTBO  3aBeAeHHbIX CPOKOB, a TakXe Yy3HaTb MHdbOpMaumMio O Toprax Mo  KaXAOMy KOHTPaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3HayeH ANA BCeX TUMNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJisi NPOU3BOAHbLIMM (PMHAHCOBbLIMU MHCTPYMEHTaMu
noAXOAMT He BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C HaInuMeM pucka (pmHaHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeAcTB. TOProsas NPon3BOAHbIMKU
(prHaHCOBbIMM  MHCTPpyMeHTaMu, Tpebyer oOT WHBecTopa KkBanauduKauun, 3HaHMA NPOAYKTa, OMbiTa COBEPLUEHUA CAEeNoK C
¢broyepcaMn/onUMOHaMN WM APYrMMM NMPOAYKTaMM C KPEAUTHbIM <«MJIEYOM>», YCTOWYMBOCTM PUCKY U FOTOBHOCTM HeCTu Y6bITKM CBepx
BJIOXKEHHOW CYyMMbl.

Pucku
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Hu3kwii ypoBeHs pucka YposeHs pyucka: 7 Beicokwi yposerb pucka

PUCK MOXET CWIbHO BapbMpOBAaTHCS B 3@BUCUMOCTY OT CPOKA YAEPIKAaHNS OTKDLITOH Mo3nLmH. Takke CyLecTByeT psa CTPaTeri C OrpaHnYeHHbIM PUCKOM. TeM He
MEHEE, CyLIECTBYET PUCK TOrO, YTO MHBECTOP BYAET BbIHYKAEH 3aKPbITb MOSULMIO CO 3HAYNUTE/TLHBIMU [TOTEPSMA.
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoaykTamu. Mo Halleii oLeHKe, pUCKOBAHHOCTb OMLUMOHOB OLIEHVBAETCS Ha 7 U3 7 6asoB, YTO COOTBETCTBYET MaKCMManbHOMY PUCKY.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpUSATHbIX PbIHOYHBIX KonebaHWii WHBECTOpPY MPUAETCS AOBHECTU [OMOSHWUTENbHbIE [EHEXHble CPeacTsa Ans
NOAAEPXAHWUS OMUMOHHOW No3vumv. O6WMKA Y6bITOK, KOTOPbIi MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTE/IbHO NMPEBbICUTb BJIOXKEHHYIO
CyMMy.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyrovi MOMEHT BPEMEHU.

+ [lokynka wunu npojaxa OMNuuMoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWI O MPOAYKTE U €ro puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM NMO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTPaKTa.
PacyeTHasi LieHa onuMOHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABUXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN WHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasMep MpuBbIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEPb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTWBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHAaTUBHOE BJIOXEHUE CPEACTB C LE/bio MONyYeHus
VHBECTULIMOHHOMN NpUBLIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBAOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh AN1Si CPABHEHWS C rpacmkamMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KTOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK Mo
no3uLMK Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Nokynka onuunoxa call

MuHMManbHaa HeobxoaMMasa CyMMa: COOTBETCTBYET pa3Mepy npemMuu

O)xmpaHusa uHBecTopa: PbiHOK Ha nogbéme. Mokynasi onumoH call, MHBECTOp OXWAaeT, yTo
BatOTHbIA KypC BbIpacTeT.

Pacuet cpmHaHcoBOro pesynbraTta: Npubbins

1) CHayana paccuuTLIBAETCS PasHMLA pacyeTHOM LieHbl (paBHa Kypcy BastoTbl) U LiEHbI-CTpaiiK,
€CIM  YWUCNo OoTpuuaTenbHOE, TO OMUMOH He ucrnonHsetcs. [lokynatenb TepsieT pa3mep
npemuu.
2) ECM 4ucno NOMOXWUTENbHOE, TO OT HEro OTHWMAEeTCs pa3Mep MPEMUM, YMIaYyeHHOM %
nokynaTtenem. e X
3)  TonyyeHHbIN pe3ynbTaT HeO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3aenuTb Ha o | ' P’
War ueHbl. MonyyaeM WUTOroBbI (DUHAHCOBbLIN Pe3y/bTaT OT WCMOSIHEHWSI OAHOrO OMLUMOHa : L]
call. MpuBbIIL NO ANMHHOM NO3ULIMKA
Pasmep npubbinv npu nokyrnke onuuoHa call HeorpaHuWyeH, BefMYMHA YO6bITKA OrpaHWuYeHa
ynnadyeHHoi npemvei. GMHAHCOBbIN Pe3y/bTaT MOXHO BblpasuTb cdopmynoii: PnL = MAX(0;S-X) - —  Y6bITOK N0 ANMHHOM NO3MLIMKM
C, rae C - npemus, rae S — Kypc BanioTbl, X — CTpaik. Y6bITOK
Mpn paBeHCTBE pacyETHOM LiEHbl KOHTPaKTa LEHe CTpalik MoC MpeMusi GUHAHCOBLIM pe3ynbTaT
060X YYaCTHUKOB CAENKWU PaBEH HyNO.
Npopaxa onumoxa call
MuHMManbHas Heo6xoavMMas CyMMa: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHus
OxmaaHMsa MHBecCTopa: PbiHOYHbLIM craad. MpogaBas onuuoH call, MHBECTop OXWAAeT, 4yTo
Ba/lIOTHbIN KypC BYAET CHUXATLCS. MpuGkins — TpuBbib N0 KOPOTKOI NO3MLINK
PacueTt ¢pmHaHCOBOro pesynbrarta: ———  YBbITOK N0 KOPOTKOW MO3WLMK

1) CHauyana paccuuMTbiBAETCS pasHWLA PacyeTHOM LieHbl (paBHa Kypcy BantoTbl) U LEHbI-CTpaMK,
€CNY YNCNO OTPULIATENBHOE, TO OMUMOH He UCTMOoNHseTcs. MpofaBeL OCTaeTcs C NpeMuent.

2) ECiM 4MCiio MONMOXMTENbHOE, TO PasHWLy, MOMYYEHHYIO Ha MEpBOM liare OTHWMaeM OT Moo | N\
pasMepa NpemMuu, yniadyeHHoN NnokynaTesieM npoaasLy. i )

3)  [onyyeHHbI pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl M pa3aenuTb Ha
Wwar ueHbl. MonyyaeM WUTOroBbl (DUHAHCOBbLIM Pe3y/nbTaT OT WCMOSHEHWS OAHOrO OMUMOHa
call.

Pasmep npubbinM npy npoaaxe onuuoHa call orpaHWMuyeH BEUYMHOW MPEeMUM, BENWYMHA YObITKA

HeorpaHuyeHa. OUHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = C - MAX(0;S-X), rae C

- mpemusi, rae S — Kypc Baniothl, X — cTpaiik. [py paBeHCTBE pacyeTHOM LieHbl KOHTpakTa LeHe YOsimok

CTpaiiK MoC NpeMUst GUHAHCOBbLIN PE3YNbTaT 060MX YUYACTHUKOB CAENKU PABEH HYNIO.
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PCTpaﬁk P Ba3ucHOro aKTHea

Nokynka onuunoHa put

MuHuMManbHas Heo6xoavMMas CyMMa: COOTBETCTBYET pa3Mepy NpeMumn
O)XMaaHus MHBecTopa: PbiHOYHbINM criad. Mokymasi onuuoH put, MHBECTOpP OXMAAET, YTO Kypc
Ba/toTbl ByAET CHUXKATLCS. I'Ipué{:lnb
Pacuet ¢hmHaHcoBOro pesynbrarta:
1)  CHauyana paccuuTbIBaeTCs pasHMLA LiEHbI-CTpaik U pacyeTHOM LieHbl (paBHa Kypcy BasioThl),
€CNW YNCNOo OTpULIATENBbHOE, TO OMUMOH He UCTONHSAETCS. MoKynaTenb TepsieT NpeMuio.
2) ECAM 4nCio MOSIOKUTENbHOE, TO OT HEro OTHUMAETCsl pasMep MNpeMuu, YrniaayeHHow
nokynaTtenem. ; . >
3)  [lony4eHHbI pesynbTaT HGOﬁXOflVIMO YMHOXWTb Ha CTOMMOCTb LWara LeHbl U PasAesinTb Ha N\ { Mpesiun P sammcnort mxma
war ueHbl. Monyyaem WTOroBbl (DUHAHCOBbLIN pe3ynbTaT OT WCMOSIHEHWS! OAHOrO OMLUMOHA
put. — [pu6binb No ATMHHOIA NO3ULMKA
Pasvep npubbinv nNpu MOKymKe oOMuMoHa put HeorpaHuyeH, BenMyMHa Yyb6biTka orpaHuyeHa
ynnayeHHou npemven. GUHAHCOBbIN Pe3ybTaT MOXHO BblpasuTb dopMynoi: PnL = MAX(0;X-S) —
Cp, roe Cp - npemus, roe S — Kypc BanioThl, X — cTpaiik. [py paBeHCTBE pacyeTHON LieHbl YOBITOK
KOHTpaKTa LieHe CTpaiik MUHYC MpeMusi (OUHAHCOBbINM pe3ynbTaT 060MX YYAaCTHUKOB CAENMKW paBeH
Hy”i0.

PCrpalix
!
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YBLITOK N0 ANMHHOA NO3MLMK




MOCKOBCKASA KntoueBon nHdopMaumoHHbIn aokyMeHT (KUA)
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POCCUICKOMY pybnto

Puckn
Mpopaaxa onunoHa put

MuHuMManbHas HeobxoAuMMass CyMMa: COOTBETCTBYET  pasMepy  rapaHTMIHOTO

obecneyenus

OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET,

YTO KypC BantoThbl BbIpacTeT.

Pacuer hmHaHCcOBOro pesynbrarta:

1) CHavana paccuuTbiBaeTCs pa3HULa LEHbI-CTpaik M pacyeTHOM LeHbl (paBHa Kypcy
BaNOTbl), €CM 4YWCIO OTpuuaTenbHOe, TO OMUMOH He ucronHsetcs. [lpoaasey
nosnyyaeTt npemuio.

2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUM BbIYMTAEM YMUCNIO, MOMyYEHHOE B
NnepBoM Luare.

3) lony4yeHHbll pe3ynbTaT HEO6X0AMMO YMHOXUTL Ha CTOMMOCTb Lara LieHbl U pa3aenuTb
Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUSI OAHOIO
onuuoHa put.

Pa3mep npubbiiv Npu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHON npemuu, Y6bITOK

HeorpaHuyeH. OYHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

roe Cp - npemus, roe S — Kypc BanioTbl, X — cTpaiik. [py paBeHCTBE pacyeTHOM LEHbI

KOHTpaKTa LieHe CTpalk MUHYC MpemMusi (UHAHCOBLIV pe3ynbTaT 060MX YHaCTHUKOB CAENKU

paBeH Hynio.

I'Ipnﬁ‘!;mb —— MpubkiNb NO KOPOTKOW MNO3MLIMKA
YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

Be3ycnoBHo, (pMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT rJlaBHbIM 06pa3oM OT ero cTpaTeruu. BollwenpuBegeHHble pacyeTbl (MHAHCOBOroO pesysbTaTa Mo
OTKPbITOM MO3MLMK B OMUMOHE BK/IKOYAIOT BCE AOXOAbI/YObITKM, CBA3aHHbIE C KOME6aHUSIMU LiEH CaMoro 6a3McHOro akTuBa. B HUX He yuMTbIBAIOTCS pacxoabl Ha
6pokepckoe 06Cy)KMBAHNE UM UHBIE COMYTCTBYIOLIME PAcXoAbl. HanoroBble acnekTbl TaKKe HE YUUTHIBAIOTCS B BbILIEN3NOKEHHBIX CLIEHAPUSIX.

Komuccum m nHble pacxoabl

Ha Cpo4yHOM pbiHKe MOCKOBCKOM Bupxu Telikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/IOYalOLWMIA CAENKM MO YXXEe BbICTAaBNEHHbIM 3asiBKaM)
ynnayvBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPbITUE U 3aKpbiTUe caenku. Melkep (Y4acTHUK TOProB, KOTOPbIN BbICTABASIET 3asiBKY Y B CTakaH MnepBbiM)
KOMUCCUIO He MNaTuT. 3a yAepXXaHue OTKPbITOM MO3MLMM MO KOHTPaKTy KOMUCCUSI He B3MMAaeTcs. 3a UCMOJIHEHUE KOHTPaKTa B3UMAETCs KIMPUHroBasi KOMUCCHUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO 6POKep TakXe B3MMAaeT KOMUCCUIO C KaXxAoW onepaumu,
pa3mepbl 6pOKEPCKO KOMUCCUM YCTaHAB/IMBAIOTCA CaMUM GpPOKEPOM U yKasaHbl B BalleM A0roBope 6pokepckoro ob6cnyxuBaHus. Ans onuuoHoB Ha 04.07.2023 r.
YCTaHOB/NEH CrieayoLLmii pa3Mep CyMMapHOW KOMUCCUK (BUPXKEBOI 1 KIIMPUHIOBOM):

Fpynna KOHTPaKTOB CyMMapHas 6a3oBasi cTaBka KOMUCCUM

Npy 3aK/IFOYEHUN CAENOK Ha
OCHOBaHUM afpeCHbIX 3asiBOK,
B3MMAETCs C KaXKAOW CTOPOHbI NO
caenke

Npv 3aKII04YEHNN CAENOK Ha
OCHOBaHUM 6e3apecHbIX 3asBOK,
B3MMAaETCs MO CAeNKaM Telikepa

WHocTpaHHas BantoTa 0,4 % 1,2 %

Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi BupXxa He MOXET yka3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWUs OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTEN
MHBECTOpa. MaKkcuManbHbIA CPOK YAEPXXaHWs! MO3ULMU OrpaHUYEH AATOW WUCMONHEHWUSI KOHTPaKTa, MUHUMAsbHBIM - HUYEM HE OorpaHuyeH. Mo3uums MOXET 6biTb
3aKpbiTa NyTeM 3aKMOYEHUS OCETHON CAENKM C KOHTPAKTOM U/ NyTEM AOCPOYHOIO MCMOMHEHUS OMUMOHA MO PeLeHunto bupxku B cnyyasix, NpeaycMOTPEHHbIX
cneundurKaumei.

Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HACTYMieHUs
MOMEHTa 3KCNMpaumu.

06s3aTenbCcTBa NO BHECEHUIO I'apaHTMﬁHOFO obecneueHus

Mpu BbICTaBNEHUM 3asIBKU MO KOHTPAKTY Yy MHBECTOPA 61I0KUPYETCS MPOLIEHT OT HOMUHANLHOM CTOMMOCTW KOHTPaKTa — rapaHTuiiHoe obecneyeHune unm 0. Pasmep
IO onpepenser HKL B cooTtBetcTBMM C lMpuHuMnammn pacdeta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM
KNMpuHra (6pokepbl) MOTyT NPUMEHSTL AN CBOMX KIMEHTOB MHAMBMAYaNbHbIE HACTPOKKWU NapaMeTpoB, BAMSIOWMX Ha pa3mep 0.

XXano6bl M npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOTYT HanpaBWTb CBOWM MPEANOXEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAlOT. XKanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXK MoryT 6biTb HanpaeneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnosckui nep., A. 13 wam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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