IIporpamma Ne3 «@srovepe Ha Ungexe RGBI»

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcioBus BEITIOTHEHHS 0053aTeNbcTB MapKeT-MeiKepa.

2.1. Jlns onpezenenus mapaMmeTpoB 00s13aTenbcTB MapKkeT-MelKepa UCIIONIb3YIOTCS CISAYIONINE

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCHMaJjbHas pa3HULA MEXAy Jydlled LNEHOW MpeIUIOKEHHUs
Ha IOKYIIKY M JIy4lled LIEHOW IPEUIOKEHUs Ha IIPOJAXy IO
MIOJAaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOLUCHHUHU
WNHuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 Hactosiei [IporpamMMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena MHcTpyMeHTa ¢ I-BIM  CPOKOM
UCIIOJIHEHUS, oNpezesieHHas o uroram KimpuHrosoil ceccun
mark-to-market.

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpsETCS B
eMHUIIAaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0
Crenuduxanue.

JIy4inas neHa npeaioKeHus
Ha NOKYIKY

LIEHAa 3a8BKM HA IOKYINKYy, NOJAaHHOM Mapker-MelkepoM B
oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX ATUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HMXKE LI€HBI JAaHHOW 3asBKM, COCTAaBIISIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NoJaHHOW MapkeTr-MelkepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX MOJAHHBIX 3TUM MapKeT-MEeUKepOM 3asBOK Ha IIPOJAXY,
I€HAa KOTOPBIX HE BBIIIC ICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bamxkallimuii cpok
HUCIIOJHEHUS 110

CPOK HCNOJIHEHUS 110 MHCTpyMEHTY, HAauMEHee yIaJIeHHbI OT
ToproBoro nHs, B KOTOPBIM OCYIIECTBIISIETCS MOAAEP)KAaHUE LIEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblii Kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK HCIIOJIHEHUS 11O dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

HNuctpymeHT

HCTIONHEHUS 10 IHCTpyMEHTY).

OTYETHBIN [IEPUOIT

KQJICHIAPHBIN MECSIL]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JdokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIECT 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu
UCTIOJTHEHUS, YKa3aHHBIMU B HIDKCTIPUBEACHHBIX Ta0IMIIaX HACTOSIIErO MyHKTA!

Tao6auna 1

VeroBus noaaepxkanust J[ByCTOPOHHUX KOTHPOBOK 10 DbIOYEPCHOMY KOHTPaKTy Ha MHIeke
RGBI k=1 B Teucune KBanra =1

IIepBb1it cpok
ucnosHeHus (i=1)

Bpems
Hayaja

KBanra — Bpems okonuanus KBanra
Beco nepuon obpaieHus (0=1)

[TapameTpsl 0053aTENBCTB
Mapkert-melikepa

1.Cpa1 IByCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
HU3MEpEHUS IICHBI 0,4%xSP
NucTpymenTa B
COOTBETCTBHUH C €T0
Crneuundukanmeii)

2. MuHnManbHeI 00beM 09:00 MCK (UTC+3) — 19:00 MCK
3as1BOK (M3MepsieTcs B 10 000 (UTC+3)

KOHTPAKTaXx)

3. MunumanpHas
MPOIOJDKUTEITBHOCTD
TIOJICPIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75
(m3mepsiercs B % OT
POIOJKUTEIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiikaifiias W ciexyromue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MIHCTpyMeHTa, onpeernsieMble COTIIaCHO Cenn(UKAIIMNA COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B teuenne OtueTHOrO Nepuoa Mapker-meiikep Brpase He O6osee 3 (Tpex) pa3 He co0Ir01aTh
napamMeTpbl UCHOJHEHUs1 00s3aTeNbCTB, YKa3aHHble B MyHKTe 2.2. Hactosiued IIporpammel B
oTHoHIeHUH k-oro MHCTpyMmeHTa C i-bIM CpOKOM HcHojiHeHusi B q-Thii KBaHT. B ciyudae
HapylleHHs B TeueHne OTYETHOTO NEPHUOAA JaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MeikepoM
yenyr 1o k-omy MHCTpyMeHTY ¢ 1-M CpOKOM HCIIOJIHEHHUs B TedeHue q-oro Ksanta Toprosoro
JHS1, TAKUE YCIYTH B TedeHHe q-oro KBaHTa B OoTHoOmIEHHMH 3TOro MHCTpyMeHTa CUMTaIOTCS HE
OKa3aHHBIMH.

3. Bo3zHarpaxzaenue MapkeT-mMelkepa.

3.1. Pasmep Bo3HarpaxkaeHusi MapkeT-meiikepa 3a BBITOJIHEHHE MapKkeT-MeUKepoM B TEUEHHUE
OTtueTHOrO NEeproaa 00s13aTeNbCTB MapKeT-Melikepa Ha YCIOBHSIX, TPEYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmieit [IporpaMmel, paBHO BO3HArpakaeHuo, onpeaensiemomy mo @opmynam Ne 1-2 B
OTHOILLIEHUU Ka)XXJIOM TPYINIBl KOIOB pa3fesa perucrpa ydera IO3ULUH, UCIOIb3YEMbIX IIpU
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BBINIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBAHHWU 3aKJIIOYeHHOTro ¢ bupskeir goroBopa o0 OkazaHWM yCIyr MapkeT-meiikepa. OOmui
pa3Mep BO3HArpakJ€HUs, PAaCCUMTAHHOI'O COTJIACHO JAaHHOMY IyHKTY, orpanuudeH 1 000 000
(OmauM MUILTHOHOM) pyOJIel, B oTHomeHuu k-oro MHCTpymeHTa;

®Dopmyaa Nel:
0,25 X Xq j i Fee gupime X (g (Pcfl; Peny) + 1)

Trac:

° Iq,i MOXET IIPUHHUMATh CICAYIOIMIUEC 3HAYCHH:

1, ecoiu Pcfj’f(‘]i > 85%

ki ki
ki, ki _ Pcf;, — Pcn;’
Iq,l-(Pcfj,q ; Pcnj,q) = Jj.q ]ilq
85% — Pcnj;2

, €CJIH Pcn}‘;; < Pcfjkc’ll < 85%

—1, nHaye

k.ij.q
e Fee active — CyMMa OupKEeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPXKIACHHS 3a KIHPHHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro KBanrta B j-i
Toprossiii eHb 110 k-oMmy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHUS HA OCHOBaHUHU 0e3apecHbIX
3as1BOK, IOJIaHHBIX MapKkeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yEMbIe ITPH BBIIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYCHHOTO ¢ bupkeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIOBUM, UYTO JaHHBIE 3asBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbLIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOIIKUM [lapHbIM
CHEIIKaM;

e Pc fjk; — (hakTHUECKask MPOJIOJKUTENBHOCTh NOAepkKaHUsI MapkeT-MelikepoM B T€UEHHUE (-

oro KBanra B j-if Toprosblii AeHb /[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaoskuTeabHOCTH KBaHTa);

. Pcn]’.‘g — MUHHMAJIbHAS ITPOJIOJKUTEIBHOCTD OAJIEpKaHUs MapKeT-MeHKepoM B TEUEHHE (-

oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoaoskuTeabHOCTH KBaHTa);

e k=1,2,... — mOpsIKOBBIIl HOMEpP COOTBETCTBYIOIIEro IHCTpyMeHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ...— NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e j=1,2,...— nopsakoBbiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSAIIa;

e (=1, 2, .. — nopsankoBelii HoMep KBaHTa, ykasaHHblli B myHKTe 2.2.1. Hacrosen
IIporpammel.

®opmyJia Ne2:

Yk.j.qi [max (0; Iq,l-(Pcfjlfc'Ii; Pcn}f’qi) X (S;—S1) + 5]
Zk,j,q K]k,q




S1 n S2 npuHUMarOT cieayoIue 3HaUCHUS:
e S5, —200 000 ([IBectu ThICSY) pyOII€Eii;
e S, —400 000 (Yernbipecta ThICAY) pyOIICiH;

e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo xotopomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIIIOJIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued IIporpammsl. Ilpu
OIpE/IeIEHNH KOJIMYECTBA CPOKOB MCIOJHEHMs MO k-My MHCTpyMeHTy Takke y4YMTBHIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ina ueneér Hacrosimeidt IlporpaMMbl mpu ompenesneHHH KoJu4uecTBa TOProBBIX JHEH
COOTBETCTBYIOLETO MECsIa, TAK)KE YUYUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO MO0
YaCTUYHO TOPTH OBLIM MPUOCTAHOBIICHBI.

4. bupxa Bnpase oTka3zaTh MapkeT-Melikepy B IpUCOEIUHEHUH K HacTosel [Iporpamme.



