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MporpamMmMa MapkeT-MeiKMHIra Nno MUHBECTULMOHHBbIM NasiM

Pa3nen 1. TepMuHbI U onpeaeneHusa

[ocTaTouyHblA 06beM — CyMMapHbli 06beM caenok MapkeT-Melikepa, COBEpPLUEHHbIX C
MHCTpyMEHTOM B TeyeHwe oaHOro TOproBoro AHA B paMKaxX MCMOSMHEHMSI 0053aTeNbCTB,
NpeayCcMOTPEHHbIX HacToswen [porpaMMoi, MO  AOCTMXKEHMM KOTOpPOro MapkeT-Menkep
0CBOOOXAAETCA OT YKa3aHHbIX 0653aTeNbCTB NO TakoMy VIHCTpYMeHTY.

MHcTpyMeHT(-bl) — BbiNycK(-1) LeHHbIX 6yMar, yka3aHHbIi(-ble) B Tabnuue, npuBeaeHHON B
MpunoxeHumn 1 K HacTosiwen MNporpamme.

MaccuBHas caenka - caenka MapkeT-Meikepa, B peKBU3UTAX KOTOPOM HOMEpP 3asiBKM MapKeT-
MelKepa MeHblLe HoMepa BcTpeyHoit 3as1BKku.

Mepuoa noapep>xaHnUs KOTUPOBOK - NEPUO BPEMEHM, B TEUEHUE KOTOPOro MapkeT-Melnkep
06s513aH NoaaepXunBaTb ABYCTOPOHHME KOTUPOBKM B COOTBETCTBUM C YCNOBUSIMU [porpamMMmbil.

MpaBuna - MpaBuna BbiNoHeHUS dyHKUMIA MapkeT-Melikepa B Cekummn hoHA0BOro pbiHKa.
MporpamMma — MNporpaMMa MapKeT-MeNKMHIa Mo MHBECTULIMOHHbBIM NasM

ToproBbiii AeHb — [eHb, B KOTOPOM OCYLLECTBASOTCA TOprn MHCTpyMeHTaMu MporpaMmbl B
Cekummn OoHAO0BOro pbiHKa BUpXn B YCTaHOBNEHHbIX pEXMMaX.

TepMuHbI, He onpeaeneHHble B HacTosiwen [porpaMMe, WUCMOMb3YTCA B 3HAYEHUSIX,
yCTaHOBNEHHbIX [paBunamu.

Paspen II1. MapameTpbl U yCnoBus BbiNoJsIHeHUs o6s3aTenbcTB Mapker-melkepa

2.1. MapkeT-Menkep, BblbpaBwMiA HacTosiwyto [lporpamMMmy, 06s13aH B COOTBETCTBUM C
3aK/t04YEeHHbIM [10roBOpoM UCNONHATL 06s3aTenbcTea no MporpamMme B Pexxnume TOpros «PexuMm
OCHOBHbIX TOproB T+» Cekumn oHAOBOro pbiHKa BUpXK C pacyeTamy B POCCUNCKUX pybnsx B
TeyeHne OCHOBHOWM TOProBOM CECCUM.

2.2. Mo kaxaoMy u3 WHCTPYMEHTOB YCTaHaB/MBAKOTCH 3HAYEHUS MapaMeTpOB WCMOSTHEHUS
obs3aTensctB MapkeT-Melnikepa, npuBeaeHHble B Tabnuue u3 MpunoxeHns 1 K HacTosiwen
MNporpamme.

2.3. MapkeT-Melkep CYMTAEeTCs MCMOSHMBLIMM B TeyeHne TOoproBoro AHsS 0653aTenbCTBa,
yKasaHHble B MNyHKTe 2.2. HacTosien lporpamMMbl, TONMbKO B Cry4Yae ecnn MapkeT-Menkep
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BbINONHMN 0653aTenbCTBa B AAHHOM TOProBOM [He MO He MeHee 4YeM B OTHoweHun 1%
NHCTpyMeHTOB OT 0bLiero konnyectsa MIHCTPYMEHTOB, BK/IOYEHHbIX B [TporpamMMy, nNpu ycnosum
BbIMOMIHEHUS MM B OTHOLUEHUW Kaxkaoro u3 3Tux WMHCTpyMeHTa(-0B) OQHOBPEMEHHO BO BCEX
BPEMEHHbIX MHTEpBanax, ykasaHHbix B ctonbue 3 Tabnuubl n3 MNpunoxenns 1 K HacTosLwwen
MporpamMme 1 Anst KOTOPbIX YCTaHOB/IEHbI BCE 3HAYEHMs1 MapaMeTPOB UCMOSHEHNS 0693aTeNbCTB
MapkeT-Melikepa, X0Ts1 6bl OAHOrO M3 CneayoLWwmX YCIoBUM:

- cobniogeHne B TeueHve nepuoaa, ykasaHHoro B ctonbue 7 Tabnuupl MpunoxeHus 1 K
HacTosilwen lMporpamMme, napaMeTpoB 0653aTenbCTB, yKa3aHHbIX B CTON6Uax 4 n 5 Tabnuupl
MpunoxeHus 1 k HacTosiwen Mporpamme;

- BbINOMHEHNEe 0653aTenbCTB, YKa3aHHbIX B cTonbue 6 Tabnuubl lMpunoxenns 1 K
HacToswen Mporpamme.

BbinonHeHne/HeBbINONMHEHNE 065a3aTenbCTB  MapKeT-MelkepoM onpeaensietcs bupxen no
KaXkZoMy MCnonb3yemMoMy MapkeT-MelrikepoM MaeHTugukaTopy.

2.4. MMHMManbHO AOMYCTUMOE KOMMYeCcTBO TOproBbix AHen OTYETHOrO Nepuoga, B TeYeHue
KOTOpbIX MapkeT-MelKkep A0/MHKEH UCMONHSATL 0643aTeNbCTBA COrNAcHO MYHKTY 2.3. HACTosILLEN
Mporpammsbl, onpepensieTcs kak 1% o1 konuyectBa ToproBbix AHen OT4yeTHOro nepuoaa. B
C/lydae HapylleHus AaHHOro ycnosus B onpeaeneHHoMm OTYeTHOM nepuope, ycnyru Mapkert-
MeWnKepa Mo HacTosen MNporpaMme B TakoM OTYETHOM NEPUOAE CUMTAIOTCA HE OKA3aHHbLIMMU.

B cnyyae penctBusi Hactosiwen [MporpamMmbl  M/unu  ucnonb3oBaHus B [porpamMme
NaoeHTndmkatopa(-oB) MapkeT-Melikepa HenosnHbin OTYETHbIM nepuoa, BMECTO KOIMYeCTBa
ToproBbix gHer B OTYETHOM Mepuoae paccMaTpuBaeTcs (hakTMYECKoe KOMMYecTBo TOproBbixX
AHen, koraa MapkeT-Melikep 6bin 06s13aH BbIMOMHATL CBOM (DYHKLMM.

Paspgen III. Mopapok pacyeta Bo3HarpakaeHua Mapker-menkepa
3a BbinoJiHeHue o6s3aTenncTs no NMporpamme

3.1. Pa3Mep Bo3HarpaxaeHusi MapkeT-Melrkepa 3a BbINOSHEHWE UM B TeyeHne OTYETHOro

nepvofda YCNOBWWA, NpPeayCMOTPEHHbIX HacTosiwen [lporpammol, onpeaensercs CyMMOW
BO3HArpaAeHWi, pacCuMTaHHbIX [ONS KaXAoro 3asBneHHoro WaeHTtudukaTtopa(-oB), U
paccuMTbIBAETCA NO cneayrowen popmyne:

F = ¥ % X (FIX{ » K; + MIN[0,0001 * V[ * R;; 6000]), rae
F— pa3mep BO3Harpa)kaeHusi MapkeT-meikepa 3a OTUYETHbIN Nepuoa;

N — NopsiAKOBbIN HoMep UaeHTudmKaTopa, 3asBnieHHoro MapkeT-melikepom B Mporpammy;

/ — HoMep WHCTpyMeHTa, onpeaensieMbli HOMEPOM COOTBETCTBYHOLLEN CTPOKM Tabnuubl u3
MpunoxeHus 1 k HacTosiwen Mporpamme;

K — HOMep TOproBoro AHs,, B KOTOPOM MO /-oMy WHCTpyMeHTy ans n-oro NaeHTudukatopa
3aMKCMPOBaAHO MCMNOSTHEHNE 06513aTeNbCTB;
2400
FIXk = {MIN [T‘ 800]} py6., rae
N — konunyecTtBo Bcex MaeHTnmkaTopoB Bcex MapKkeT-MenkepoB, yyacTBytowmx B [porpamme,
BK/IHOHAsi BPEMEHHO YYaCTBYIOLWMX B paMKaxX poTaLuu, No KOTOpPbIM 3apMKCMPOBAHO UCMOSTHEHNE
0653aTenbCTB Mo oMy NHCTPYMEHTY 3a k-4 TOproBblii A€HD;

Ki — k03pDULMEHT NNKBUAHOCTU /-ro UHCTpPYMeHTa, onpeaensieMbin n3 Tabnuubl Mpunoxexuns 1
K HacToswen MNporpamme;



V¥ — O6beM MaccmBHbIX CAENOK, 3aKMOYeHHbIX MapKeT-MeikepoM no ~omy HCTpyMeHTy B k-4
ToproBbii AeHb C UCMONb30BaHWe 1-0ro aeHTudmKaTopa Ha OCHOBaHME 3asiBOK C 06bEMOM He
MeHee MUHMManbHOro pasMepa 3asiBKW, YCTAHOB/IEHHOrO ANS COOTBETCTBYIOLIEr0 BPEMEHHOro
nHTepBana ToproBoro AHs. Mpu pacyeTe COBOKYNHOro obbeMa MacCMBHLIX CAENOK AN Leneu
pacyeTa BO3HarpaXxaeHmss MapkeT-MenmKepa He YUMTbIBAlOTCA CAESIKW, COBEPLUEHHbIE Ha
OCHOBaHWUM 3as8BOK MapKeT-Melkepa U BCTpeuHbIx 3asiBOK, MOAAHHbIX 3@ CYET OAHOrO M TOMO Xe
MapkeT-Menkepa unm KnmeHra

R; — KO3 UUNEHT NIMKBMAHOCTM /-ro IHCTpyMeHTa, onpeaensieMbin u3 Tabnuubl Mpunoxenns 1
K HacTosien MNporpamme.

Pazpen IV. YcnoBusa noakntodeHusa Upentugpukartopos k NMporpamme

4.1. K lMNporpamme ponyckatotcs NaeHTuduKaTopbl, N0 KOTOpPbIM B TedeHue 15 (naTHaguatu)
pabounx AHeN, NpealecTBYOWMX AaTe Nogayn YBeaoMIeHUs 0 NpucoeanmHeHnmn K Mporpamme,
Bupxen 3adukcmpoBaH cpeaHeaHeBHon ob6beM ToproB (ADTV) no [MaccMBHBIM caenkam B
OCHOBHYIO TOProBY0 CECCMIO MO paccMaTpuBaeMoMy MaeHTudmkatopy no sceM VIHCTpyMeHTamm
n3 lMporpammbl B pa3mepe 1,0 maH pybnen nnun 6onee. MNepBUYHBIN NpueM YBeAOMNEHUA O
npucoeamHeHnn B Nporpammy npomussoaunTca € 15 no 18 mioHsa 2026 roga BkaounTenbHo. Mpruem
YBeaomneHun Bo306HoBNsieTca ¢ 22 moHa 2026 roaa, ecnu konuyectBo NaeHTUbMKaTopos,
fonyweHHblx B [MporpamMy, 6yaet MeHee ykaszaHHoro B n.4.3 [lporpaMMbl MakCMManbHOro
KONnM4ecTBa.

4.2. B paMkax HacTtosiwewn Mporpammbl aonyckaeTcs ykasbiBaTb He 6onee 1 (oaHoro) Toproso-
knupuHrosoro c4éta (TKC) n He 6onee 1 (oaHoro) KpaTkoro koaa knveHTa (KKK) ans ogHoro
NaeHTudukaTtopa.

4.3. MakcumanbHoe konuyectso NaeHTUdMKaTopoB, AONYLEHHbIX B [porpaMMy, MOXeT bbITb He
bonee 7 (cemun). Ecnn B nepuoa nepBuYHOro npuema, ykasaHHoro B n 4.1 porpammebl, byaet
Nony4YeHo YBEOMNEHUI Ha Aonyck bonee 7 UaeHTndUKaTopoB, TO NeEpBOHaYasbHO B MNporpamMmmy
6yayt ponyweHbl 7 (cemb) WaeHTUdUKaTOpbl, uUMeowmMe Haumbonbwee 3HayeHne ADTV,
ykazaHHoro B n.4.1 lMporpamMmbl. OT ogHoro YyactHuka ToproB B lporpammy MoXeT 6biTb
fonyueHo He 6onee 5 (natn) UaeHTUdMKATOPOB.

NoeHTudukatopbl, gonyweHHble B [lporpamMMy, MoOryT OblTb 3aMeHeHbl Ha HOBble
NaeHTndmKaTopbl cornacHo npoueaype poTauun, npeaycMoTpeHHow Mpasunamu.

4.4. Y4yaCTHUK TOProB MOXET 3aMEeHWUTb paHee AonyLleHHbIM B [Mporpammy UaeHTudmkaTop,
KOTOpbIA 6bl1 3aperncTpupoBaH B lNporpamMme He MeHee 90 kaneHAapHbIX AHEW, Ha Apyrom
NoeHTudukaTop He B paMkax npoueaypbl poTaumu, HanpaBuMB COOTBETCTBYHOLLEE YBeAOMIeHNe
Ha Bbupxxy B nopsake, onpeaeneHHoM Npasunamu.

4.5. He ponyckatotcs B lNporpammy NaeHTubukaTopbl, KOTOpbIE MOTYT MNOBAUSATL HA pe3y/bTaThl
KOHTPO/A UCNOJSIHEHWE 0653aTeNbCTB MO 3-X CTOPOHHWM A0roBOpaM OKas3aHusl YCIyr MapkeT-
MeWKepa, 3aKMOYEHHbIM C KOHKPETHbIM MapKeT-MelnkepoM W YnpaBnsiowWwen KOMMaHWEN
(3akazunkom) no MHCTpyMeHTy 13 Mporpammsi.



MNpunoxeHue 1
K MporpamMme MapKeT-MeNKMHra no MHBECTULMOHHBIM MasM

Ta6bnmuya napamMeTpoB UcnoJsiHeHUs ob6sa3aTenbcTB MapkeT-mMmenkepa

BpemeHHoM Ob6bem Cnpaa [ocratouy- Mepuoa MUHVManbHbIV
ToproBbiit koa o M M noaaepXXaHus Koad-HT Koad-HT
Ne " NHTEpBan [IBYCTOPOHHEN [BYCTOPOHHEW HbIR % pa3smep . .
HCTPYMEHTa KOTMPOBOK**, Ki Ri
ToproBoro aHs KOTUPOBKM*, WT. | KOTUPOBKK, % | 0bbeM*, WT. MUH 3as8BKU*, LWT.
1 2 3 4 5 6 7 8 9 10
1 AKBC 9:50:00-18:54:59 5000 0,50 5000 000 400 500 1 1
2 BCSW 9:50:00-18:54:59 50 000 0,75 50 000 000 400 5 000 1 1
3 DIVD 9:50:00-18:54:59 500 0,50 500 000 400 50 1 1
4 EQMX 9:50:00-18:54:59 8 000 0,20 8 000 000 400 800 1 1
5 INFL 9:50:00-18:54:59 3 000 0,60 3 000 000 400 300 1 1
6 OBLG 9:50:00-18:54:59 5 000 0,20 5 000 000 400 500 1 1
7 SBLB 9:50:00-18:54:59 40 000 0,20 40 000 000 400 4 000 1 1
8 SBMX 9:50:00-18:54:59 60 000 0,50 60 000 000 400 6 000 1 1
9 SUGB 9:50:00-18:54:59 300 0,60 300 000 400 30 1 1
10 TMOS 9:50:00-18:54:59 150 000 0,8 150 000 000 400 15 000 1 1

*C paTtbl BCTYMAEHUS B CUTy UTOrOB npoueaypbl ApobneHns unm koHconvaauum MHCTpyMeHTa
O6beM [BYCTOPOHHEW KOTUPOBKM, [OCTaTOYHbIN 06bEM WM MUHWManbHLIA pasMep 3asiBKU
YBEIMUYMBAIOTCA WM YMEHbLUAETCS, COOTBETCTBEHHO, B M pa3, rae M — peann3oBaHHbIN
KO3(ppuMUMEHT ApobneHns nnmn KoHconuaaunu.

** B crnyyae BPEMEHHOrO M3MEHEHMsI pacrucaHus npoBeaeHust Topros Mepuoa noaaepkaHus

ABYCTOPOHHUX KOTUPOBOK TMPONOpUNOHAJZIbHO KOPPEKTUPYETCA B COOTBETCTBUM C TaKUM
M3MEHEHNEM



