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BHumaHue! L [lpo4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegyripexaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnuvoHbl Ha (bloyepcbl Ha akuunM POCCUMCKUX 3MUTEHTOB ([lanee - OMUMOHbI Ha (blOYEPCbl Ha akuuu) SIBASIOTCS MPOM3BOAHBIMU (PUHAHCOBBIMM
MHCTPYMEHTaMN B COOTBETCTBUK ¢ PeaepanbHbiM 3aKoHOM OT 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pbiHKe LeHHbIX 6ymar».

XapaKTepuCTUKM ONLMOHHOIO KOHTPaKTa:

Ha Cpo4yHOM pblHke MOCKOBCKOVM BUpXU TOPrytoTCs OMUMOHbI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCS (bloYepChl Ha pa3nuuHble BUAbI akTueos. Cneumdukaumm
KOHTPaKTOB npeacTaBnieHbl Ha cante (https://www.moex.com/a2100). B cneundukaumm (cnvcke napaMeTpoB) ykasaHbl 6a3vCHbIM akTWB, TWM OMUMOHA, NOT
KOHTpakTa (=1 cbloyepcy), MUHMMaNbHBIA War LieHbl, CTOMMOCTb MUHUMANBHOIO Liara LieHbl, MOPSAOK pacyéTa MpemMuu, a TakkKe HauYUCIeHUs M CrucaHus
BapVaLMOHHOW MapXu, MOPSAOK MWCMOMHEHWs! KOHTpakTa. LleHa koHTpakTa (nmpemus)) ykasbiBaeTcsi B pybnsx 3a noT. [puobpetasi KOHTpaKT, MoKynatenb
ynnayvBaeT Nulb Y4acTb WMAW MPOLEHT OT HOMMHANBLHOM CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecnevenne mnm 0. B cnyyae ¢ onumoHamu O npopasua u
MoKynaTensi He paBHbl. Tak Kak PUCK MOKyraTens OnuMOHa CWbHO HWDKE puUCKa NpoAaBLi@ OMUMOHA, W OrpaHWYeH CTOMMOCTbIO onuuoHa, IO mnokynaTtens
npubnM3nTENbHO paBHO MpeMuK onuvoHa. MO mpoaaBua MpeBbllAeT pasMep NpeMun OMnuMoHa M NpubnusnTensHo cooTeeTcTByeT IO dbloyepca, nexallero B
OCHOBE 3TOr0 ornuuoHa. [lopsiAok pacyeTa rapaHTUWHOrO obecneveHust OnpenensieTcs KAMPWUHIOBOW OpraHusauueil — LEeHTpanbHbIM KOHTpareHToM —
HaunoHanbHbiM  KnupuHrosbiM LleHTpom B cooTBeTcTBUMM C [MpaBunamu KavpuHra HeGaHKOBCKOM KpeauTHOW OpraHv3auun-LeHTPanbHOro KOHTpareHTa
«HaumoHanbHbI KnvpuHrosbii LieHTp» (AkuMoHepHoe oblecTtBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHke M MpuHUMnamm pacdeta MO Ha CpoyHOM
poitke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckoii Bupxe npeacTaBneHbl ONUMOHbI aMEPUKAHCKOTO TUMa, YTO O3HAYaeT, YTO MOKyrnaTenb MOXET WCMONHWUTL ero B No6oii MOMEHT BpPEMEHW, @ He
TOMBbKO B MOCNEAHWI AeHb TOProB KOHTPAKTOM. [JOCPOYHOE MCMONTHEHME, @ TakXKe MCMOTHEHNE ONUMOHOB «BHE AEHer» B AeHb SKCMMpaLmm, BO3MOXHO C MOMOLLbIO
nopyyeHunss «3asiBka Ha ucnonHeHue onuuoHa». CyllecTByeT ABa OCHOBHbIX Tuna onuuoHoB — call n put. OnumoH call gaeT nokynatenio npaBo, HO He
06513aTeNbCTBO B YCTAHOBJEHHbIM Nepuos (CPOK XM3HWM KOHTpaKTa) nprobpect 6a3ncHbii akTuB (dblovepc) No 3apaHee onpeaeneHHou LeHe (CTpaiik), B 06MeH
Ha 3TO OH YM/Ja4MBaeT MPoAaBLYy KOHTPaKTa NMpeMuio B YCTaHOBMEHHOM pa3Mmepe. OMuUMOH put AaeT MoKynaTento npaBo, HO He 0653aTeNbCTBO B YCTAHOBEHHbIN
nepuoa (CpoK XW3HW KOHTpakTa) npofatb 6asucHbIli akTuB (dblouepc) Mo LeHe CTpaiik, B 06MeH Ha 3TO OH yniayvMBaeT MPOAaBLY KOHTpaKTa NpeMuio B
YCTaHOBNEHHOM pasMepe.

MocKoMbKy ONUMOHBI ABASIOTCS MapXXUPYEMbIMU, MO OKOHYAHWK KaXKAOro TOProBOro AHS ONpefensieTcsl pacyeTHas LeHa M npubbiib uam ybbITOK MO nNo3uummn —
MHBIMW CNIOBaMM1, HAYMCIISIETCS MW CMIUCHIBAETCS BapUaLMOHHas MapXka. OUHAHCOBBIN pe3ynbTaT OT yAepXKaHWsi NO3ULMM MO KOHTPaKTy MOXHO MONYYuTb [0 ero
MCMOSTHEHUS], NYTEM COBEPLUEHWS NMPOTUBOMONIOXHOW (0DCETHOM) CAENKM C 3TUM XX KOHTPAKTOM. 3aKpbITWe MO3ULMM MO KOHTPaKTy BO3MOXHO B /060 TOpProBbiv
[leHb, BKJ/IIOYAsi MocnefHUin TOproBbld AeHb. TakuM o6pasoM, MOKynaTesb OTKPbIBAET MO3ULMIO MOKYMKOM OMUMOHA, @ 3aKpbiBaeT MO3ULMIO CAENKOW NpoAaxu
3TOr0 e KOHTpakTa. [poaaBeL OTKPbIBAET MO3WLMIO NMYTEM MPOAAXW OMUMOHA, M 3aKpbIBAeT MO3WULMIO MOKYMKOM 3TOrO Xe OnuuoHa. O6wmin ¢puHaHCOBbI
pe3ynbTaT nokynaTens/npoAaBLa paBeH CyMMapHOW BapyaLMOHHOW MapXke 3a BECb MEPUOA YAEPXKaHUSI OTKPLITON MO3ULIMK MO KOHTPaKTY.

OnUMOHbI Ha CPOYHOM pblHKE MOCKOBCKOW BUpXW SBNSIOTCS MOCTaBOYHLIMU. [peaycMOTpPeH peXuM aBTOMAaTUYECKOW 3SKCMMpaumu, KOTopasi OCYLLEeCTBNSIETCS B
BEYEPHUI KIIMPUHT. ABTOMAaTUYECKU MCTIONHSIOTCS BCE OMUMOHbI «B AEHbrax»: KOJibl, CTPaiik KOTOPbIX CTPOrO MeHbLUe pacyeTHOM LieHbl dbloyepca, U NyThl,
CTpaiiK KOTOpbIX CTPOro 60onblie pacyeTHOI LieHbl dblovepca. [ns ONUMOHOB «Ha AeHbrax» (KOMbl U NyThl, CTPAK KOTOPbIX PaBEH LiEHe UCMOMHEHUs blovepca)
aBTOMATUYECKOE WCTIONHEHWE OCYLLECTBNSETCS ANS NMOMOBUHbBI OTKPbITOW OMUMOHHON NO3ULMK C AAHHBIM CTPaKOM.

Ha CpoyHoM pbiHke MOCKOBCKOW BupXM 0AHOBPEMEHHO TOPrylOTCS OMUMOHBI C PasHbIMU CPOKAaMU UCMOSIHEHUS. MTOCMOTPETb KOMMYECTBO 3aBEAEHHbIX CPOKOB, a
TaKKe y3HaTb MHMOPMaLMIO O TOprax Nno KaxAaoMy KOHTPaKTy MOXHO Ha CTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANS BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/iIi NPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMM
NOAXOANT HE BCEM MHBECTOPaM, TaK KaK COMpsi)KeHa C Ha/imuMeM pucka (pMHaHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeacTB. TOProsns NpousBoOAHbLIMU
(P1MHAHCOBbLIMM MHCTPYMEHTaMu, TpebyeTr OT MHBecTopa KBannduKauum, 3HaHUA NMPOAYKTA, OMbiTa COBEPLUEHUS CAENOK C (hblouepcamMu uamn
APYr¥MMM NPOAYKTaMMU C KPEAUTHBIM «MJIEHYOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTU HECTH Y6bITKM CBEPX BJIOXKEHHOW CYMMbI.

Puckn

4 T —

Huzkuii ypoBeHb pycka BbICOKMI ypOBEHD pHCKa
YposeHb pucka: 7

PUCK MOXET CH/TbHO BapbHPOBATLCS B 3aBUCUMOCTY OT CPOKA
YAEDKaHNS OTKPLITON Mo3uLmn. TaKKe CyLYEeCTBYET psag CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLIECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BbIHYXAEH 3aKPbITh MO3NLMIO CO 3HAYUTE IBHBIMU
r10TEPSIMA.
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoaykTamu. Mo Halleii oLeHKe, pUCKOBAHHOCTb OMLUMOHOB OLIEHVBAETCS Ha 7 U3 7 6asoB, YTO COOTBETCTBYET MaKCMManbHOMY PUCKY.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpUSATHbIX PbIHOYHBIX KonebaHWii WHBECTOpPY MPUAETCS AOBHECTU [OMOSHWUTENbHbIE [EHEXHble CPeacTsa Ans
KOMMEHcauun y6bITKOB MO OMUMOHHOW Mo3uuuu. O6wWwMi Yy6bLITOK, KOTOPbIi MHBECTOP MOHECET B pe3y/bTaTe, MOXXET 3HAauMUTesIbHO MpPeBbICUTb
BJIOXKEHHYIO CyMMY.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyrovi MOMEHT BPEMEHU.

+ [lokynka wunu npojaxa OMNuuMoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWI O MPOAYKTE U €ro puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM NMO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTPaKTa.
PacyeTHasi LieHa onuMOHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABUXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN WHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasMep MpuBbIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEPb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTWBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHAaTUBHOE BJIOXEHUE CPEACTB C LE/bio MONyYeHus
VHBECTULIMOHHOMN NpUBLIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBAOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh AN1Si CPABHEHWS C rpacmkamMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KTOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK Mo
no3uLMK Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Nokynka onuunoHa call Ha ¢bloyepcbl Ha akuun

MuHMMaNbHas CYMMa BJIOXXEHWI: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHus

O)knpaHusa MHBecTopa: PbiHOK Ha noabéme. Mokynas onumoH call, HBECTOP OXMAAET, YTO LieHa

6a3ncHOro akTMBa BblpacTeT.

Pacuet ¢MHaHCOBOro pesynbrarta: Mpubbins

1) CHayana pacCYMTbIBAETCS PasHWLA PacYeTHOM LEHbl W LeHbI-CTpaik, €CiM  Yucio T
oTpuLaTenbHOE, TO OMUMOH HE UCMONHAETCS. MNokynaTens TepseT pasMep npemMum.

2) ECM 4ucno MOMOXWUTENbHOE, TO OT HEro OTHWMAEeTCs pa3Mep MPEMUM, YMayeHHOM
nokynaTesnem. P

3) lony4yeHHbI pesynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Lara LEHbl U pasaenvTb Ha (e
Wwar ueHbl. MonyyaeM WUTOroBbli (DUHAHCOBLIM pe3ynbTaT OT WCMOMHEHWUS OAHOrO OMuMOHa
call.

Pasmep npubbinv npu nokyrnke onuuoHa call HeorpaHWyeH, BefMYMHA YO6bITKA OrpaHWuYeHa

ynnadyeHHoi npemvei. GMHAHCOBbIN Pe3y/bTaT MOXHO BblpasuTb cdopmynoi: PnL = MAX(0;S-X) -

C, roe C - npemus, rae S - LeHa 6a3ncHoro akTuea, X — CTpavik. —  Y6bITOK N0 ANMHHOM NO3MLIMKM

Mpy paBeHCTBE pacYeTHOM LEHbl KOHTpPaKTa LiEHE CTpank NoC NpeMusi UMHAHCOBbLIM PE3yNbTaT  YBuIToK

060MX Y4aCTHUKOB CAENKW PaBEH HYNIO.

fpessen | P sasucroro avsa

MpuBbIIL NO ANMHHOM NO3ULIMKA

Npopaxa onuuoHa call Ha dbrouepchbl Ha akuun

MuHMMaNbHas CYMMA BJIOXKEHWI: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHus
O)XnaaHusa MHBECTOpaA: PbiHOYHLIN cnaa. MpoaaBas onumoH call, MHBECTOP OXMAAET, YTO LieHa
6asncHoro akTuea 6yAeT CHUXaTbCS.

PacueTt ¢pmHaHCOBOro pesynbrarta: MpuGkins —— TMpuBEiNb N0 KOPOTKOM NO3ULIK

1) CHayana paccYMTbIBAETCS PasHWLA PacYeTHOM LEHbl W LieHbI-CTpaik, €CaM  Yucio ———  Y6bITOK M0 KOPOTKO# NO3WLMK
OTPULATENBHOE, TO OMUMOH He UCNONHsEeTcs. MpojaBeL OCTaeTCs C NpeMUent.

2) ECnM 4ucnio MONMOXMUTENbHOE, TO PasHWuy, MOMYYEHHYIO Ha MepBOM liare OTHWMaeM OT
pasMepa NpemMuu, yniadyeHHoN NnokynaTesieM npoaasLy. Moo | N

3)  lony4eHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb LUara LieHbl W pa3aenuTb Ha : ' >
(L:uaa”r LeHbl. MonyyaeM WUTOroBbIM (DUHAHCOBLIM Pe3ynbTaT OT WCMONHEHWS OAHOrO OMuMOHa Perpaic P Sasvcsonn axrvea

Pasmep npubbinM npy npoaaxe onuuoHa call orpaHWMuyeH BEUMYMHOW MPEeMUM, BENWYMHA YObITKA
HeorpaHnyeHa. OUHAHCOBbLIN pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = C - MAX(0;S-X), rae C
- npemus, rae S - ueHa 6a3ncHOro akTmea, X — cTpaiik. Mpu paBEeHCTBE PacHETHOM LieHbl KOHTPAKTa
LieHe CTpaiiK Moc NpemMus GUHAHCOBLIN pe3ynbTaT 060MX YHaCTHUKOB CAENKW PaBeH Hysio. Y6biTok

Nokynka onuunoHa put Ha dbloYepcbl Ha akUUn

MuHMMaNbHasi CYMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHus

O)xupaHuMsa MHBecTopa: PbiHOYHLIM crag. lMokynasi onuuoH put, MHBECTOP OXMAAET, YTO LiEHa

6asncHoro akTnea 6yAeT CHUXKaTbCS.

PacueTt (pMHaHCOBOro pesysbTaTta: Mpubbine

1) CHayana paccYMTbIBAETCS PasHWLA LEHbI-CTPAMK M PACYETHOM LEHbl, €CM  YUCNIOo
oTpuuaTenbHoOe, TO ONUMOH He UCMonHsieTcs. MokynaTenb TepSET NpeMUIO.

2) EciM uynMcnio noNMoOXWUTENbHOE, TO OT HEro OTHUMAETCs pa3Mep MNPEMUM, YMIAYEHHOM

nokynaTtenem. Perpaiic
3)  [lony4eHHbI pesynbTaT HEO6XOAMMO YMHOXMUTb Ha CTOMMOCTb Liara LeHbl W pasfaenuTb Ha ; >
war ueHbl. MonyyaeM WUTOroBbIA (DUHAHCOBbIA Pe3ysbTaT OT MCMOMHEHWS OJHOrO OMuUMOHa N\ Mpesin P sascrorn axrmsa
put.
Pasvep npubbinv nNpu MOKymKe oOMuMoHa put HeorpaHuyeH, BenMyMHa Yyb6biTka orpaHuyeHa ———  [pu6biNb MO AMHHOIA NO3ULMHK

ynnayeHHoW npemven. GUHAHCOBbIN Pe3ybTaT MOXHO BblpasuTb dopMynoi: PnL = MAX(0;X-S) —
Cp, roe Cp - npemus, rae S - ueHa 6as1cHOro akTmea, X — cTpalik. Mpy paBeHCTBE PacyYETHOM LiEHbI
KOHTpaKTa LieHe CTpalik MUHYC MpeMnsi (DUHAHCOBBIN pe3yrbTaT 060MX YYacTHUKOB CAENKU paBeH YOBITOK
Hy0.

YBLITOK N0 ANMHHOA NO3MLMK
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Puckn

Mpopaaxa onunoHa put Ha dbloyepchbl Ha akuun

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHns
OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMOH put, MHBECTOP OXMAAET,
4TO LeHa 6a3nCcHOro akTmBa BblpacTeT.

Pacuert hmHaHCcOBOro pesynbrarta:

1) CHavana pacCYMTLIBAETCS pasHMLA LEHbI-CTPaMK W pacYeTHOW LEeHbl, €CciM Yucio
oTpuULATENbHOE, TO OMUMOH He UCMOoNHAeTCS. [poaasew, NonyyaeT NpeMumio.

2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUU BbIYMTAEM YMUCNIO, MOMyYEHHOEe B
NnepBoM Luare.

3)  lony4yeHHbIl pe3ynbTaT HEO6X0AMMO YMHOXUTL Ha CTOMMOCTb Lara LieHbl U pa3aenuTb
Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUSI OAHOIO
onuuoHa put.

Pa3mep npubbiivM nNpu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHON npemMum, Y6bITOK

HeorpaHuyeH. OYHAHCOBbLINM pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

roe Cp - npemusi, rae S - ueHa 6asucHoro aktvea, X — cTpaiik. [pyu paBeHCTBe pacyeTHOM

LeHbl KOHTpaKTa LEeHe CTpaik MUHYC mpemMusi (OMHAHCOBbLIA pe3ynbTaT 060MX Y4aCTHUKOB

CAENKW paBeH Hynto.

I'Ipnﬁ‘!;mb —— MpubkiNb NO KOPOTKOW MNO3MLIMKA
YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

BesycnosHo, (bVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpa 3aBUCUT r1laBHbIM 06paaoM OT ero crpaTteruu. BbllenpuBeaeHHble pacyeTbl (bMHaHCOBOFO pe3ynbTtata no
OTKprTOIZ no3vuun B ONUMOHE BKIKOYalOT BCe ﬂOXOﬂbI/beITKM, CBsi3aHHble ¢ konebaHusaMK LieH caMmoro 6a3ncHOro akTnea. B HUX He YUUTbIBAOTCA pacXodbl Ha
GDOKepCKOG 06CJ'|Y)KMBaHMe WU/ VHblE COMYTCTBYIOLWME pacxobl. Hanorosble acnekTbl TAKXKE HE YYUTLIBAIOTCS B BbILIEN3NIOXKEHHBIX CLIEHapUsX.

Komuccum mn nHble pacxopbl

Ha Cpo4yHOM pblHKe MocKkoBCKoW Bupxu Telikep (NMOA TEKEpPOM MOHUMAETCS YYaCTHWK TOProB, 3aK/IOYAOWMIA CAENKW MO YXKE BbICTABNEHHbIM 3asiBKaM)
YNNauvBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3a OTKPLITUE U 3aKpbiTUe CAENnkU. Melikep (Y4acTHWK TOProB, KOTOPbIV BbICTaB/SIET 3asBKYy Y B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXKaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HE B3UMAETCsi. 3a UCMONHEHWE KOHTPaKTa B3MMAETCsl K/IMPUHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HaiTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO GPOKEp TakXe B3WMAET KOMUCCUIO C KaXxAoW onepauuu,
pasMepbl GpOKEPCKOM KOMUCCUM YCTaHaBIMBAKOTCS CaMWM GpOKEpPOM M yKasaHbl B BalUeM [OroBOpe GpOKepcKoro 06CiyuBaHuWs. [nsi ONMUMOHOB YCTaHOBJIEH
crneaylowmii pasmMep CyMMapHOW KOMUCCHUU (BUPXKEBOM U KIIMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 2,2%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckass Bupxa He MOXeT yka3aTb peKOMeHﬂyeMblﬁ nepuoa yaepxxaHus OTKprTOVI no3numMn No KOHTPaKTY, MOCKOJbKY OH 3aBUCUT OT I'IOTpeGHOCTeﬁ
MHBECTOpa. MakcuMManbHbIn CPOK yAep>XaHus no3vunun orpaHu4eH [aTol UCMOSIHEHUS! KOHTpPaKTa, MWUHUMaNbHbIA He orpaHuyeH Hu4yeM. Mo3uumns MoxeT ObITb
3aKpbiTa NyTeM 3aKnioveHus 0¢CeTHOﬁ CAENIKU C KOHTPaKTOM UK NyTeEM AOCPOYHOro UCNOJIHEHMA ONUMOHA.

Bpokep MoxeTt I'IOTpe6OBaTb OT MHBECTOPa 3aKpbITb MO3ULUIKO MO KOHTPAKTY Mbo caMoCToATENBHO NPUHYANTENBHO 3aKpbiTb MO3UUNIO KIIMEHTA A0 HACTyn/1eHUs
MOMEHTa 3Kcnupauumun.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUMHOro obecnevyeHus

MpuobpeTasi KOHTPAKT, MOKYMNaTesto AOCTATOYHO YNIaTUTh JIULWb YacTb UM MPOLIEHT OT CTOMMOCTU KOHTpaKTa — rapaHtuiHoe obecriederne unm 0. Pasmep MO
onpeaensieT HKL, B cooTBeTcTBUM C MpuHUMNamu pacyeTta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM KIMpUHra
(6pokepbl) MOryT MPUMEHATL ANS CBOMX KIIMEHTOB MHAMBMAYabHbIE HACTPOMKM NMAapaMeTpoB, BAUSAIOWMX Ha pasmep 0.

Ba)KHO OTMETWUTb, YTO MEXAHU3M YNPaBMEHUS pUCkaMuM Ha CpPOYHOM pbiHKE MOCKOBCKOM Bupu npeanonaraeT yCTaHOB/IEHWE MPaHWL LIEHOBOro Kopuaopa no
KaXKAOMY KOHTPaKTy C KaXXAblM CPOKOM WUCMOSHEeHUs. B xoae TOproB LeHa 6a30BOro akTMBA OMUMOHA M3MEHSIETCS B MPOMEXYTKE Mexay BepXHen N HUKHeWn
rpaHMLEN LIEHOBOTO KOpuaopa. MOHUTOPUHI U U3MEHEHWE rPaHuULL LLEHOBOIO Kopuaopa 6a30Boro akTuea onuuoHa ocyuectenset HKO HKL, (AO) B cOOTBETCTBUM C
MeToaukon onpeaenenns HKO "HaumoHasbHbivi KnvmpuHroBbii LleHTp" (AKLMOHEPHOE O6LEecTBO) PUCK MapaMeTpoB Ha CpOYHOM DPbIHKE. M3MeHeHWe rpaHuu
LIEHOBOrO Kopuaopa o 6asoBOMy akTWBY OMUMOHA COMPOBOXAAETCS NEPECYETOM rapaHTUHOrO obecneyeHnst (FO) kak no 6a3oBOMYy akTWBY OMUMOHA, Tak W MO
CaMoMy OMUMOHY. /I3MeHeHWe rpaHuL, LEHOBOrO Kopuaopa 6a30BOro akTMBa OMUMOHA MOXKET OCYLLECTBAATLCA Kak B TEYEHWE OCHOBHOW TOProBOW Ceccuu, Tak v
BHE TOProBOM CECCUU, A TAKXKE B BEYEPHIOKD AOMOSHUTENBHYIO TOProBYO CECCHIO.

JIMUTBI LUEH OMUMOHOB YCTaHABNMBAKOTCS AAMWMHUCTPATOPOM TOProB OTAENbHO AN KaXAOW rpynmbl OMUMOHOB C OAHMM 6a30BbIM aKTMBOM M OAHUM CPOKOM

nCTeYeHus1. Vicnonb3oBaHne MexaHW3Ma OrpaHuYeHust LieH 3asiBOK IMMUTaMM MO OMLUMOHaM, B OT/IMYME OT (hbloYepCoB, OCYLLECTBASETCS MO BbI6OPY y4yacTHWKa
KIMPUHra.

XKano6b!  npepnoxeHuns

PO3HWYHbIE MHBECTOPbI MOrYT HanMpaBUTb CBOW MPEANIOXKEHUs Wan xanobbl 6pokepy wunm 6aHKy, C KOTOPbIM OHW COTPYAHWMYAlOT. XKanobbl B OTHOLIEHUM
fesiTenbHoCT MOCKOBCKOW Bupxn MoryT 6biTb HanpasneHbl B NMUCbMEHHOM Buae Mo aapecy 125009 r. MockBa, bonbwol Kucnosckuit mep., 4. 13 wnam no
3NEKTPOHHOM noyTe help@moex.com.

https://www.moex.com
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