IIporpamma Nel «@brovepchbl HA IVIATHHY, NAIAANNA, IBETHbIE M MPOMBIILIEHHbIE
MeTaJLJIbD»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoit noaaepxaHue UEH:

O6o3HaueHue

MHcTpymenTa HanmenoBanue MHcTpyMeHTa
k=1 @DpI0YEPCHBIN KOHTPAKT HA IUIATHHY
k=2 DpHOYEPCHBIN KOHTPAKT Ha Mauiagui
k=3 @rrouepcHblil KOHTpaKT Ha amomuanil (ALUM)
k=4 Odprouepcubiii kKoaTpakT Ha Meab (COPPER)
k=5 ®prouepcHblii KOHTpakKT Ha IUHK (ZINC)
k=6 OprouepcHbiii kKoHTpakT Ha HUKENb (NICKEL)
k=7 ®bI0YEpPCHBIN KOHTPAKT Ha 30JI0TO
k=8 DbrOYEPCHBII KOHTPAKT Ha cepedpo
k=9 DprouepcHBIN KOHTPAKT Ha cepedpo (MUHM)
k=10 ®pI0YepCHBIA KOHTPAKT Ha 30JI0TO (MUHHU)

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meiikepa.
2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKkepa UCIONb3YIOTCS CIIEIYIOIINe
MOHATUSA:

CHDBI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKIAY nqueﬁ HGHOﬁ MMPEATIOXKCHUA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘-IIHCfI HGHOﬁ OpCAJIOKCHUA HA MMPOAaXy IO

NOJaHHBIM  MapkeT-MelikepoM 3asBKaM B OTHOLICHHUHU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
omnpenensiercs mo Gopmyse: Spreadmm = max {|a*SPi;b} rae:

a, b — mocTosHHBIE BEJIMYHMHBI, OIpEACIsIeMbIC IS
WuctpymenTa B nynkre 2.2.1. Hacrosmen [IporpaMmsr;
SPi — Pacuernas 1ena HWMHcTpymMeHTa € I-BIM CPOKOM

UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOMU
KIIMPUHTOBOW CECCUH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Copaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUH C
ero Crenupukaimen.

Jlyumias nieHa Ope/uloKEHUs. | LIeHa 3asBKM Ha IOKYNKY, IOJaHHOW MapkeTr-MelKkepoMm B
Ha MOKYIMKY oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOAAHHBIX TUM MapKeT-MeHKepOM 3asiBOK Ha MOKYIIKY,
1IEHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMaJIbHOTO 00beMa 3asBOK.

Jlydmas 1ieHa npeutoKeHUsT | IIeHa 3asiBKM Ha NPOJaxy, MOJaHHOM Mapker-mMelkepoMm B
Ha NPOAAKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepoM 3asiBOK Ha MPOJIaxKy,
1IeHa KOTOPBIX HE BBIIIE LIEHBI JAHHOMU 3a8BKH, COCTABIISIET HE
MEHEee MUHUMAJIBHOTO 00beMa 3asIBOK.




KBant

IIepuoJ BpeMeHHU ToproBou ceccuu, B TCUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HoMep KBaHTa).
[TpomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHIaX.

bamxkallimuii cpok
HCOOJIHEHUS 110

HNuCcTpyMeHTY

CPOK MCHOJIHEHHS 110 IHCTpyMEHTY HauMEHee YA aJICHHBIN
oT ToproBoro /iHs, B KOTOPBI OCYIIECTBIISETCA
nojiepKaHue 1eH 1o JaHHoMy MHCTpyMeHTy,
obo3HavaeMblii Kak =N (rge N=1, 2, ... — HOPAAKOBBIi
HOMEP CpOKa UcroiaHeHus: no MHCTpyMeHTy).

Crenviommi 3a OJImKanimm

CPOK MCIIOJHEHUS 110
UucTpyMeHTYy

CPOK UCIOJHEHHUs 110 IHCTpYMEHTY, ONpeAesieMblii 10
dopmyne: i=n+1

OTYEeTHRIN IEPUOTT

KaJICHJTAPHBIA MECSII]

3HaUYeHNE HCTOPHIECKON
BOJIATUJIBLHOCTHU

3HaveHHEe, PpACCYUTHIBAEMOE 110 UTOTaM OCHOBHOTO KJIMPUHTA
o popmyse:
Yl or_2(Rj=R)? Pj—Pj 1
2 |P j—1|
HNHuctpymenTa, onipeiesieHHas o utoram BeuepHeit
KJIIMPUHIOBOW cecCUU (OCHOBHOIO KiupuHra), T —
nops,AKOBBIM HOMep ToproBoro JIHA pacueTa UCTOPUUYECKOMN
BOJIATWJIHOCTH, | — MOPSAKOBBIA HOMep ToproBoro fus. B
ciyyae, eclii 3Ha4YeHUEe UCTOPUUYECKON BOJATHUIBHOCTH
paBHO WK npeBbiaeT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenensemoe 1 MHCcTpyMeHTa B ITyHKTE
2.2.1. nacrosiueit IporpamMmbl 1 0003Ha4AEMOE KaK Tpigh,
Toproserit nens T+1 cunraercs nauanom [leprona
MOBBIIIEHHOM BOJIATUJIBHOCTH.

or = ,Te Ry = , P — Pacuernas niena

Ilepuoa DOBBEINIEHHON
BOJIATUJILHOCTH

Ilepuon, B Tedenne kotoporo k Crpay 1ByXCTOPOHHUX
KOTUPOBOK 1 MUHUMaIbHOMY 00bEMY 3asBOK IPUMEHSFOTCS
YMHOXaIoII1e KO3PPUIHUEHTH! S U V, yKa3aHHbIE B TyHKTE
2.2.1 nacrosueit [Iporpammsr.
Hauanom Ileprona noBbIIEHHON BOJATHIBHOCTH CUYUTAETCS
ToproB.blii 1eHb, B KOTOPbIH 3HAau€HHE UCTOPUUECKON
BOJIATWJIBHOCTU PaBHO WIH IpeBbiiacT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenenseMoe s MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3aBepuiennem [lepro/ia mOBBIIEHHON BOJIATHIIBHOCTH
cuuraercss Toproselil 1eHb, Koraa 3Ha4€HNE UCTOPUUECKON
BOJIaTWJIBHOCTH MEHBIIIE UM PABHO 3HAYECHMUIO,
ofpesiesieMoMy I10 clieayroel popmyse:

J-31

j=1-1%j .
Ogverage = 30 ' 1€ J — ToproBslii 1eHb,

COOTBETCTBYIOLIMI Havyany [leproia moBbILIEHHON
BOJIATHJILHOCTH.

ACBJI

I[OHOJ'IHI/ITCJ'ILHEUI CCCCHUA BBIXOJHOI'O JHA

Tepmunbl, He onpeneneHHble B Hacrosmen [Iporpamme,
YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHUHOB — B COOTBETCTBMM C JCHCTBYIOLIUM

3aKoHoaresbecTBOM Poccniickont denepanuu.

2.2. ITapameTpsrl 00s3aTeNBCTB MapkeT-melkepa.
2.2.1. Mapker-Meiikep BBITIONHSAET O005S3aTENbCTBA TOJBKO TIO TEM CpPOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HIKENPUBEIEHHBIX Tabmuax HacTOALIETrO MyHKTA!

HUCIIOJIB3YIOTCA B 3HAYCHUAX,



Taoanma Ne 1

YcnoBus moaep:KaHus ABYCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTY Ha miatuny K=1

B TeueHue Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHenus (i=2)

Beck nepuog
oOpaineHusi, KpoMe JTHS
SKCIHMPAIUT

Menee yem 3a 20
TOPTOBBIX JTHEW
JI0O OKOHYaHMS
oOpareHus
WNucTpymenTa ¢
MIEPBLIM CPOKOM
HCITOJIHEHUS

Bpewms nauana KBanra —|
Bpewms okoHuanus
Kgsanta (q=1)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B eMHUIIAX
u3MepeHus nensl MHCTpyMeHTa B
COOTBETCTBHUH C €TO
Crenudukanmeii)

max{|a*SPi|; b},
rnea=1%,b=6

max{|a*SPi|; b},
rnea=1,8%,b =
8

2. MuHnMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAaxX)

50

25

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTD TIOIIEPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

4. IToporoBoe 3HaUeHUE

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS B
%)

5. YMHOX)aromuii KodhpuimeHT s
muist Cripa/ia IBYCTOPOHHUX
KOTHPOBOK

6. YMHO)aommi ko3dduuueHt v
U1 MUHUMabHOT0 00beMa 3asBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 2

YcaoBus noAACPIKaHUSA IBYCTOPOHHUX KOTUPOBOK ITO (DLI-O‘-IepCHOMy KOHTPAKTY Ha TaJuIagui

k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTE€THCTB
Mapker-Merikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon
oOpalieHusi, KpoMe
JIHSL SKCITUPALUH

Menee yem 3a 20
TOPrOBBIX JHEH 10
OKOHYaHUS
oOpareHus
HNHcTpymenTa ¢
MEPBBIM CPOKOM
WCIIOJIHEHUS
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1.Crpaa 1ByCTOPOHHHX
KOTUPOBOK, Spreadvm (n3mepsiercs
B €IMHUIIAX U3MEPEHHS LIEHBI
WNHCTpyMEeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

max{|a*SPi[; b},
roea=2%,b=10

max{|a*SPi[; b},
roea=2%,b =18

2. MuHnManpHblil 00BEM 3asIBOK

2
(u3MmepsieTcs B KOHTPAKTax) 0 10
3. MuaumanbpHas
MPOJOKUTEILHOCTD TOCPKAHS 60 60

JIBYCTOPOHHUX KOTUPOBOK
(u3mepsercs B % ot
poIoJKUTENbHOCTH KBaHTa)

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




B %)

4. IloporoBoe 3HaYeHUE
BOJIATUIIBHOCTHU Opjgp, (M3MEPSETCS

KOTHUPOBOK

5. YMHOxaromui KodhpuimeHT s
qutst Cripa/1a IBYCTOPOHHUX

3as1BOK

6. YMHOXarouui KodhpuiueHT v
11 MUHUMAJIBHOTO 00BbEMA

0,5

0,5

Tao6auna Ne 3

Ycnous noanepxkanus B reueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha alIOMUHHUHN K=3

[TapameTpsl 00s13aTEIILCTB

IlepBb1it cpok
ucnosHeHus (i=1)

Bropotii cpok ucnonnenus (i=2)

Bpems nHauana

S KBanTa —
Mapxer-meiikepa Becw nepuog Becrs nepuon odpamenus Bpemst OKOHUaHHS
oOpareHus KBanrta
1.Cnpan I[B%/'CTOpOHHI/IX q-=1:
KOTHPOBOK (M3MepsIeTCs B _ :
€IMHULIAX U3MEPEHUS a*SPi,rone a = 0,35% a*SPi,rme a = 0,45% (()ng-(I)-cc):_llYé()jf
nensl UHCTpyMeHTa B i
COOTBETCTBHUH C €TO 10:00 MCK
Cneuudukanmeii) (UTC+3)
2. MuHHUMAIIBbHBIH 00BEM 200 300 q=2:
3asIBOK (M3MepsETCs B 10:00 MCK
KOHTPAKTaX) (UTC+3) -
3. MunuManbHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
TOJIePIKaHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Tadauuna Ne 4

Ycnosus nonnepxanus B redeHne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
@Dpr0YepCHOMY KOHTPAKTY Ha Melb K=4

[TapameTpsl 00513aTENBCTB

ITepBbIit cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Bpewms nHauana

M S KBanTa —
apKET-MCHUKCPA Becs nepuon Becw nepuop obparieHus BpeMmst OKOHYaHUS
oOparieHus Kpanta

1.Cpax IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B _ q=1:
€IMHULAX U3MEPEHUS a*SPi,rne a= 0,25% a*SPi,roe a = 0,35% 09:00 MCK
ueHsl IHcTpyMeHTa B (U.T C+3)—
COOTBETCTBHUHU C €T0
Crerudukarieil) 10:00 MCK
2. MuHMMaNbHBIA 00beM 2000 1000 (UTC+3)
3as1BOK (M3MepseTcs B q=2:

KOHTPAaKTax)




10:00 MCK

3. MuHumainbHast (UTC+3) -
IPOJOJDKUTETLHOCTD 18:50 MCK
HOJJICPKAHUS (UTC+3)
75 _a.
JIByCTOPOHHUX KOTHPOBOK 75 q=3:
(m3mepsiercs B % ot 19:05 MCK
E};gﬁ(;g;fcmenbﬂocm (UTC+3) —
21:00 MCK
(UTC+3)
Tabanna Ne 5

YcnoBus noanepxkanus B teueHrue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
®dprOYEpPCHOMY KOHTPAKTY Ha ITMHK K=5

[TapameTpsl 00s3aTEIILCTB
Mapxker-melikepa

IlepBb1it cCpok
ucnosHeHus (i=1)

Bropotii cpok ucnionnenus (i=2)

Becs nepuop
oOpareHus

Memnee uem 3a 5 (ISITh)
ToproseIx qHEN 10
OKOHYaHUs oOpalleHus

Bpems Hauana

KBanra —

Bpewmst okoHuanus

KBanrta
NucTpymMenTa ¢ nepBbIM
CPOKOM MCTIOJTHCHHMS
1.Crpaza 1BYCTOPOHHHUX q=1:
KOTHUPOBOK (M3MEpSICTCS B .
eI[HHII?IHaX I/I(:;MepepHI/[;[ a*SPi, rge a = 0,5% a*SPi, rac a= 0,5% (23-?_(():'1:/;?1_(
1eHsl IacTpyMeHTa B i
COOTBETCTBUHU C €r0 10:00 MCK
Cneuudukarnmeii) (UTC+3)
2. MunuMansHbIA 00bEM 700 700 q=2:
3asBOK (M3MeEpsIeTCs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) —
3. MunnmanbsHas 18:50 MCK
IPOIOJKUTEIEHOCTE (UTC+3)
MOIJIEP>KaHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(u3mepsercs B % ot (UTC+3) -
MPOJOIKUTENEHOCTH 21:00 MCK
KBanTa) (UTC+3)
Ta6auma Ne 6

Ycnosus nonnepxanus B redenne KBantos q=1,2,3 1BycTOPOHHUX KOTHPOBOK IO
@DprOYepCHOMY KOHTPAKTY Ha HUKeIb K=6

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

ITepBbIit cpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuop
oOpareHus

Memnee yem 3a 5 (IISITh)
ToproeIx qHEN 10
OKOHYaHUs oOpaleHus

Bpewms Hauana

KBanra —

Bpewmst okoHuanus

" KBanrta
HCTPYMEHTA C TIEPBHIM

CPOKOM HCIOJHEHHUS
1.Cpax IBYCTOpPOHHUX q=1:
KOTHPOBOK (M3MEpSETCS B :
ez[HHEIuax I/I(3MepepHI/I${ a*SPi, rie a = 0,4% a*SPi, rae a = 0,4% Og-ggMCK
uensl MHCTpyMeHTa B (UTC+3) -
COOTBETCTBHUH C €TI0 10:00 MCK
Crenndukanmeii) (UTC+3)




2. MuHuMaInbHbIi 00beM 1000 1000 q=2:
3as1BOK (M3MepseTcs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) —
3. MunumaneHas 18:50 MCK
POIOJDKUTEIBHOCTD (UTC+3)
NOAJEPKAHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(m3mepsiercs B % ot (UTC+3) —
IPOIOJKUTEIBHOCTH i
KBanTa) 2:(LL.JO'I(')C1\-E(§)K
Tao6auna Ne 7

YcnoBus noanepxkanus B reueHue Ksantor =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpIOYEPCHOMY KOHTPAKTY Ha cepebpo (munm) K=9

[TapameTpsl 00s13aTENBLCTB

[TepBbolii cpok
ucnojHenus (i=1)

Bropoii cpok ucrionaenus (i=2)

Beco nepuon

Menee yem 3a 5 (19Th)

Bpems nauana

Mapker-menikepa oOpalleHus Toproseix quen 10 Kpanra -
Bpemst okoH4YaHus
OKOHYaHUsI 00paICHHUs Kpanta
HHucTpyMeHTa ¢ TIepBbIM
CPOKOM HCIOJHCHUS
1.Cpa IBYCTOPOHHUX q-=1:
KOTHPOBOK (M3MepsieTCs B _ _ 09:00 MCK
SIMHUIIAX U3MEPECHUS a*SPi,roe a = 0,15% a*SPi,roe a = 0,15% (UTC+3()2—
neHbl IHCTpyMeHTa B i
COOTBETCTBUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC2+3)
2. MUHUMAITbHBIH 00BEM q=z
3as1BOK (M3MeEpsIeTCs B 1000 1000 10:00 MCK
KOHTpaKTax) (UTC+3) —
3. MunumainbHast 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJIePIKaHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsietrcs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 23:50 MCK
KBanra) (UTC+3)
Ta6auma Ne 8
YcnoBust MOAepKaHUS IBYCTOPOHHUX KOTHPOBOK 10 DbI0YepCHOMY KOHTPAKTY Ha miatuay K=1
B TeueHue Kpanra =4
TlepBbIit CPOK Bropoii cpok .
ucnonHenus (i=1) | ucnonnenus (i=2) =
Menee uem 3a 20 E cfgs ’j‘?
[TapameTpsl 00s3aTENHCTB TOPTOBBIX JTHEU < g =
MapkeT-meiikepa Becb nepuon JI0 OKOHYAHHUS = =
o0OpalleHus, KpoMe JIHs obpartieHus g =L
OKCHHUpAIHHU UncTpymenra ¢ N
MEPBBIM CPOKOM )
WCTIOJTHEHUS &
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK, a*SP; a*SP;
Spreadvm (u3MepsieTcs B MHULIAX _ é(y o JICB/I
W3MepeHus 1eHbl MHCTpyMeHTa B raea=ov rae a= 3%




COOTBETCTBHH C €TI0

10:00 MCK

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
poI0JDKUTEIbHOCTH KBaHTa)

Cnenudukanmeii) (UTC+3) —
2. MuHUMAanbHbIA 00BEM 3a5IBOK 50 o5 19:00 MCK
(n3MepsieTcss B KOHTPAKTAX) (UTC+3)
3. MunnmaiabpHas

POIOJDKUTEILHOCTD MOIAEPKAHUS 60 60

Ta6auna Ne 9

YcnoBus moaepiKaHus ABYCTOPOHHUX KOTHPOBOK 10 PbHOUSPCHOMY KOHTPAKTY Ha Tasutauit
k=2 B Teuenue KBanra =4

[TepBbrlii cpok BTtopoii cpok o
ucnojHeHus (1=1) ncrojHeHus (1=2) = 2
S T~
Menee yem 3a 20 g5 <
[TapameTpsr 00513aTENBECTB TOPrOBBIX JHEH 10 s ZZ
MapkeTt-melikepa Bech nepuos OKOHYAHHSI S Zg
oOparlieHus1, Kpome oOpareHus g = Z
JUHSL SKCTIHPALIHH UncTpyMenTa ¢ o1
MIEPBBIM CPOKOM =5
UCTIOTHEHUS =3
1.Crpaz 1BYCTOPOHHHUX
KOTUPOBOK, Spreadvm (u3mepsieTcs a*Sp; a*SP;.
B €IMHUIAX U3MEPEHUS [[CHBI — 20 oo JACB/L
UHCTpyMEHTA B COOTBETCTBHH C rnea=c% rie a = 2% 10:00
ero Crnernudukaimeii) MCK
2. MuHUMaIILHEBIN 00BbEM 3asIBOK 20 10 (UTC+3)
(M3MepsieTcs B KOHTPAKTAaX ) _
3. MuHuManbHast 19:00
MPOIOJDKUTEIBHOCTD MOIICPKAHUS 60 60 MCK
JIBYCTOPOHHUX KOTHPOBOK (UTC+3)
(u3mepsiercs B % OT
npooJnKUTeabHOCTH KBaHTa)

Taoauna Ne 10

Ycnosus noaaepxkanus B TeueHne KBanTos =4 1BYCTOPOHHUX KOTHUPOBOK IO
DpI0YepPCHOMY KOHTPAKTY Ha alfOMUHMIA K=3

IlepBbIit cCpok Bropoii cpok ucnonnenus (i=2)
ucnionHeHus (i=1) B
[TapameTpsl 00s13aTEHCTB Becs nepuop Menee yem 3a 5 (T5ITh) pﬁﬁ:;;iqfna
Mapker-melikepa oOpareHus ToproeIx qHEN 10 Bpemst OKOHYAHHA
OKOHYaHUs oOpaleHus Kpanta
NucTpymMeHTa ¢ nepBbIM
CPOKOM HMCTIOJTHEHHUS

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHHIIAX U3MEPECHUS a*SPi,rne a=1,5% a*SPi, rne a =1,5% HCBH
nensl UHcTpymMeHTa B 10:00 MCK
COOTBETCTBHUH C €TO (UTC+3) —
Crerudukarieil) 19:00 MCK
2. MuHnManbHBIH 00beM 700 700 (UTC+3)
3asBOK (HM3MepseTcs B
KOHTPAKTax)




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

60

60

Tao6auma Ne 11

VYcnosus noanepxanus B TeueHue KBantos (=4 1BycTOPOHHUX KOTUPOBOK IO
®pr0UepCHOMY KOHTPAKTy Ha Menb K=4

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> > KBanTa —
MapxkeTt-melikepa oOparieHus ToproBeix et 10 Bpess OKOHIaHEs
OKOHYaHUs oOpalieHus K
BaHTa
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBHUH C €TO
CHGIII/Id)I/IKElHI/ICfI) JICB]I
ﬁéxgﬁzﬁa&e";ﬁi‘;‘?w 2000 2000 10:00 MCK
KOHTPAaKTax) (UTC+3) -
3. MunumasnbHast 19:00 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
TIOJIePIKaHUS 60
JIBYCTOPOHHUX KOTHUPOBOK 60

(m3mepsiercs B % oT
POIOJKUTEIBHOCTH
KBaHTa)

Taoauna Ne 12

Ycnosus noaaepxanus B TeueHne KBanTos =4 1BYCTOPOHHUX KOTUPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha IUHK K=5

[TapameTpsl 00s13aTE€IHCTB

IlepBbIit cCpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpems Hauana

Mapker-melikepa oOpareHus ToproBeIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCHOJHEHHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi,tne a = 1,5% a*SPi,rme a =1,5% JICB»Z[
uensl MHCcTpyMEHTa B 10:00 MCK
COOTBETCTBUH C €TI0 (UTC+3) —
Crenndukaueii) 19:00 MCK
2. MuHUMaIbHBIN 00beM 700 700 (UTC+3)

3asBOK (M3MeEpsieTCs B
KOHTPAKTax)




3. MunanmansHas
MIPOJIOJKHTEITLHOCTD
MO JIJICPIKAHUS 60
JIBYCTOPOHHUX KOTHPOBOK 60
(u3mepsiercs B % oT
MPOJIOJKHTEIILHOCTH
KBaHTa)

Tao6auma Ne 13

YcnoBus noanaepxkanus B TeueHne KBanToB =4 1BYCTOPOHHUX KOTHPOBOK IO
®pI0YepPCHOMY KOHTPAKTY Ha HUKeIb K=6
[TepBrrit cpok Bropoii cpok ucronaenus (i=2)
ucrnojHenus (i=1) Bpewst Hadana
[TapameTpsl 00513aTENILCTB Beco nepuon Menee ueM 3a 5 (1Th) pKBaHTa -
Mapxker-melikepa oOparnieHus Toproseix aHel 10 B
peMst OKOHYaHUs
OKOHYaHHUs 00palieHus Kpanta
HHcTpyMeHTa ¢ IepBbIM
CPOKOM HCHOJIHEHUs
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii) JICB]I
saamox (romepsetca s 1000 1000 1000 MCK
KOHTPAaKTax) ( _ +3) -
3. MunumasnbHast 19:00 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
TIOJIePIKaHUS 60
JIBYCTOPOHHUX KOTUPOBOK 60
(m3mepsiercs B % OT
MPOIOJKUTEIHHOCTH
KBaHTa)

Taoauma Ne 14

YcnoBus noaACpKaHus IBYCTOPOHHUX KOTUPOBOK I10 (I)BIO‘lepCHOMy Ha 3051010 K=7 B Teuenne Ksanra

g=4
[MapameTpsr 00s13aTEIHCTB Bpews nauana Kanra -
pM p S Beco nepuon obpaieHus Bpewms okonuanust KBanra
apkeT-Melikepa (q=4)
1. Cropan AByCTOPOHHUX
KOTHUPOBOK, SpreadMM
(u3mepsercs B €AMHUIIAX 0
n3MepeHus 1eHsl MHcTpymenTa 0.3%xsP 10-00 Ml(llgigTC +3) -
B COOTBETCTBHUH C €TI0 -
Criermdukareii) 19:00 MCK (UTC+3)
2. MuHuManbHbI 00BEM 3a5BOK 50
(M3MepsieTCs B KOHTPAKTaX )




3. MuHumMmagsHasg
MPOJIOJKHTEILHOCTD

NOJJIEpKaHUS IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npojopkuTenbHocTu KBanra)

60

Taoauma Ne 15

VYciioBus MOAEPKAHUS ABYCTOPOHHUX KOTHPOBOK 110 (hhIOYEPCHOMY KOHTPAKTY Ha cepedpo K=8 B
teueHue Kpanra q=4

IlepBb1it cpok
ucnosHeHus (i=1)

Bropotii cpok ucnonnenus (i=2)

Menee uem 3a 5 (I1S1Th)

Bpems Hauana

[TapameTpsl 0053aTENBCTB T S Ksanra —
Mapxker-mernikepa Becw nepuon OPTOBBIX gHeH 1o Bpemst okoHuaHus
o6pameHHs I?IKOanHHa oOpamieHus KpanTa
HCTPYMEHTA C TIEPBBIM
CPOKOM MCIIOJTHEHUS
Crnpaa 1ByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsercs B AMHULIAX
U3MEpEHUS 1IEHbI 1,5%xSP 1,5%x%SP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crernudukarueii) ACBA
MunumanbHbI 00bEM 10:00 MCK
3as1BOK (M3MEpsAETCS B 300 300 (UTC+3) —
KOHTPAKTax) 19:00 MCK
MunnmanbHast (UTC+3)
MPOIOJDKUTEITHLHOCTD
NOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 60 60

(m3mepsiercs B % oT
POIOJKHTEIBHOCTH
KBanra)

Tao6auna Ne 16

VYcnosus noanepxkanus B TeueHne KBaHtoB =4 1ByCTOPOHHUX KOTUPOBOK IO
DproYepCHOMY KOHTPAKTY Ha cepedpo (Munun) K=9

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpewms nHauana

Mapker-melikepa oOpareHus ToproBeIx qHEN 10 KganTa -
Bpemst okoHuaHus
OKOHYaHUs oOpareHus KpanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCTOJIHCHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi, rne a = 0,15% a*SPi,rne a = 0,15% I[CBI[
neHsl IHcTpyMeHTa B 10:00 MCK
COOTBETCTBHUH C €T0 (UTC+3) —
Creunduraryei) 19:00 MCK
2. MunuMansHbIi 00beEM 1000 1000 (UTC+3)

3as1BOK (U3MepsieTcs B
KOHTPAKTax)
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3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

75

75

Tao6auma Ne 17

YcnoBus noanepkanus B TeueHne KBanToB =4 1ByCTOPOHHUX KOTUPOBOK IO
DpOYEepPCHOMY KOHTPAKTY Ha 3051070 (MuHHK) K=10

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> N KBanTa —
MapxkeTt-melikepa oOpailieHus, Kpome ToproBeix et 10 BpeMs OKOHUZHHS
JTHSL DKCITUPALIUN OKOHYaHUs oOpalieHus Kpanta
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS a*SPi, rne a = 0,18% a*SPi, rne a = 0,18%
ueHsl IHcTpyMeHTa B
COOTBETCTBUHU C €TI0
CHeuH(bI/IKauHeI”Q JICB]I
e B 1000 MCK
KOHTPAaKTax) (UTC+3) —
3. MunumasnbHast 19:00 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
noAJepKaHus 75
JIBYCTOPOHHUX KOTHUPOBOK 75

(m3mepsiercs B % oT
POIOJDKUTEIBHOCTH
KBaHTa)

Taoauna Ne 18

Ycnosus nonnepxanus B redeHne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
®dpr0YepCHOMY KOHTPAKTY Ha 30510T0 (MutK) k=10

[TapameTpsl 00s13aTE€THCTB

IlepBbIit cCpok
ucnonHenus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpems Hauana

Mapxker-merikepa oOpalieHus, Kpome ToproseIx gHEN 10 Kpanra -
’ Bpewmst okoHuanus
JTHSL SKCIHUPALINU OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HCIOJIHEHUS

1.Crpaza 1ByCTOPOHHHX q=1:
KOTUPOBOK (U3MeEpsieTcs B
CI[I/IHEII_IB.X HgMepé)HHH a*SPi, rac a= 0,1% a*SPi, rae a= 0,1% 09:00 MCK
ueHsl HCTpyMeHTa B (UTC+3) -
COOTBETCTBHUH C €T0 10:00 MCK
Crenudukanmeii) (UTC+3)
2. MuHuMalbHBIH 00beM 100 100 q=2:
3asBOK (M3MepsieTCs B 10:00 MCK
KOHTPAKTax) (UTC+3) -
3. MunuMansHas .
POJOJDKUTECIBHOCTD 75 £ 18:50 MCK
HOIEPIKAHUS (UTC+3)
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JIBYCTOPOHHHMX KOTHPOBOK q=3:
(m3mepsiercs B % OT 19:05 MCK
Eggﬁg;[;KHTGHBHOCTI/I (UTC+3) _
23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH Ccpokamu wucnonHenus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias W ciexyroomue 3a HeH JaThl  UCIHOJIHEHUS
cooTBeTcTBYMOLIEro MHCTpyMeHTa, onpeesnsieMble COrIacHO cCenn(uKauy COOTBETCTBYIOIIETO
NuctpymenTa.

2.3. lna k=1, 2,9-10: B teuenne q-oro Ksanra Toprosoro gus OTueTHOro mnepuoma Mapker-
Meiikep Brpase He Ooiee 7 (cemu) pa3 st 0=1-3 u He Oosee 2 (1ByX) pa3 s =4 He coOr0aaTh
OIMH W3 TMapaMeTpPOB HCIIOJIHEHUS O0s3aTeNbCTB, YKa3aHHBIX B IMyHKTe 2.2. HacTOsIIen
[IporpamMbl B oTHOmIEHWH k-oro MHCTpyMeHTa ¢ i-bIM CpPOKOM HCHONHEHHUs. B ciydae
HapylIeHus B TeueHue OTYETHOTO NepUoa 1aHHOTO YCIOBUS MPU OKa3aHuU MapkeT-MeikepoM
yeayr 1o k-omy MHCTpyMeHTyY, Takue YCIIyTH B OTHOIIEHHH COOTBETCTBYMomEero MHCTpyMeHTa,
YKa3aHHOTO B MyHKTe 1 HacTosimeit [IporpaMMel, cYMTalOTCS HE OKa3aHHBIMH.

Jns k=3-6 B Teuenue q-oro Keanra Toprosoro aus OtyeTHOro nepuoaa Mapker-meiikep BIpaBe
He Oonee 7 (cemm) pas mist 4=1-3 u He Oosiee 2 (ABYX) pa3 mis =4 He coOMOIaTh OJUH W3
[IapaMeTpPOB HCIOJHEHUS 0053aTelIbCTB, YKa3aHHbIX B MyHKTe 2.2. Hactosuiei [Iporpammsl B
oTHouIeHuu k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCHOJHEHMs. B ciydyae HapylieHus B TEUEHUE
OTueTHOTO TEpUOJa JAHHOTO YCJIOBUS INPH OKa3aHWM MapkKeT-MeikepoM yciyr mo k-omy
WHCcTpyMeHTy, Takhe yciayrd B oTHomieHHH MHcTpymentoB K=3-6, yka3aHHBIX B MyHKTE |
Hacrosue [IporpaMMbl, CUUTAIOTCS HE OKa3aHHBIMU.

Jlst K=7-8 B Teuenue q-oro Ksanta Toprosoro aus OtdetHoro nepuoaa Mapker-Meiikep Bpase
He Oonee 2 (1ByX) pa3 miis (=4 He coOII01aTh OJIMH U3 IMapaMeTPOB UCIIOIHECHUS 00s3aTeIbCTB,
yYKa3aHHBIX B MyHKTe 2.2. Hactosuei [IporpamMmel B oTHomenuu k-oro MHcTpymeHTa ¢ i-bIM
CPOKOM HcnosiHeHus. B ciydae Hapyienus B reueHue OTYETHOTO Meprojia JaHHOTO YCIIOBUS ITPU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycOyrd B OTHOIICHHUU
HucrpymentoB k=7-8, ykazanHbix B myHKkTe | Hacrtosiied I[IporpamMMmbl, CUMTAIOTCS HE
OKa3aHHBIMH.

3. BosHarpaxnenune MapkeT-melkepa.

3.1 Pa3mep BosHarpaxnaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapkeT-MeiMKepoM B TEUEHHUE
OTtueTHOTO Nepuoja 06s13aTesbeTB MapkeT-Melikepa Ha yCIOBUSIX, TPEAYCMOTPEHHBIX TYHKTaMHU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXaeHu, onpeaesseMbix no popmynam Nel -
2 B OTHOUIEHMM KaXKIOW TPYIIIBI KOJIOB pa3jieia PerucTpa yuera MO3UIMN, UCTIOIb3YEMbIX MPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrosied IIporpammoii Ha
OCHOBAaHMU 3aKJII04eHHOro ¢ bupkeit joroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyJia Nel:

ki i i
0.25X X, jriFee johd x (Iq,i(Pcfj,ql; Pcnj,ql) +1)
, TIe:

e [, ; MOXET NIPUHUMATH CIIEYIOIINE 3HAUEHUS TIPH 0=1,2,3,4:
mak=1,2
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(1, ecnu Pcf]kql > 80%

Iq.i(PCfJ Pcn ) =9 w ,ecin Penft < Pcfkl < 80%
(80%—Pcnj,q) Jy q 14
—1, unHaue

st k = 3-6,9,10 mpu q=1,2,3,4:
(1, ecnu Pcf]’” > 85%

Pcflt — pen®
Iq.i(PCfJ Pcn ) ={(¢ f] ]q , €CJIH Pcn L < Pcf’” < 85%
(85% — Pcn )
—1, uHaye

e [, ; MOXET IPUHUMATH CleTyIolue 3HadeHus 1 K=7,8 mpu q=4:
1, eciu Pcf’” > 80%

Ii(Peflel; Penlédy = (Peffsf = PenfD)\’

,ecau Pent < Pcf]k‘ < 80%

l (80% — Pcnf7) ra =
—1, uHaye
k.i,j.q
o Fee active — CyMMa OupKEeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPXKIACHHS 3a KIHPHUHT,

B3UMaemasi ¢ MapkeT-Meiikepa MO CJelKaM, 3aKJIIOYeHHBIM B TeueHue q-oro KBanrta B j-i
Toprosbiii feHb 10 K-oMy THCTpyMEHTY ¢ i-bIM CPOKOM HCIIOIHEHHS HA OCHOBaHUH 0€3aJPECHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTelabcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKIIOYeHHOrO ¢ bupskeil moroBopa 00 okazaHuu yciayr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JIaHHbIE 3asiBKU 3aperuCTpUpOBaHbl B PeecTpe 3asiBOK ¢ OOIbIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK IO COOTBETCTBYOIUM [lapHbIM
clenKam?;

e Pc f]kq‘ — (hakTHUecKas IPOJOIDKUTEIBHOCTD MOAJIepKaHus MapkeT-MeiikepoM B TeUeHHe q-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
HpOI[OJ'DKI/ITeJ'II)HOCTI/I KBanra);

° PCTl] q= MHUHUMAJIbHAA ITPOAOJIKUTCIIBHOCTD TOAJACPKAHUA MapKCT'MeﬁKCPOM B TCUCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmei [Iporpammsl (B % ot
npojonkuTenbHoctu KBanra);

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIErO0 CPOKA HCIOIHEHHUS, YKA3aHHBIN B
nyHkTe 1 Hacrosimen [Iporpammer,

e k=1, 2,. — nopsakoBelii HOMEp COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MMyHKTE |
Hacrosen [IporpamMmsr;

e j=1,2,... - nopsakoBblii HOMep TOProBoro IHsI COOTBETCTBYIONIETO MECSIIA;

e (=1,2,...-nopsaakoBbii Homep KBaHTa, ykazaHHBIN B TyHKTE 2.2. HacTosmen [ Iporpammst.
®opmyaa Ne2:

2q.j,k,imax(0; Iql(Pcf] q,Pcn] q) (52—51)+51) ]
Y kq , THEC:
]’k’q j xXZ

S1 ¥ So MPUHUMAIOT CIICIYIOIIHE 3HAUCHUS:

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEeryIupyroLUMY NOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.
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s K = 1-2 mpu 9=1,2,3
e S5, —40000 (Copok ThIcs4) pyOmeii;
e S, —80000 (BocembaecaT ThICsSY) pyOIIEi;

e 7 - cymMapHOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammel, roe k=1-2;

npu =4

e S, —20000 ([Isaauath THICSY) pyOIIEH;

e S, —40000 (Copok Thicsiu) pyOuieii;

s kK = 3-6 mpu 9=1,2,3:

npu 1=1

e S5, —400 000 (Yerpipecra ThICSY) pyOIICH;
e S, —800 000 (BocembcoT ThicsY) pyOIICii;

e 7 - cymMapHOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammel, rioe k=3-6;

npu 1=2
e S, —50000 (Tareaecat ThICSY) pyOIIEi;
e S, — 100000 (Cro TeICSY) pyOIICii;

e 7 - cymMapHoOe KoJau4uecTBO K, ykazaHHbIX B myHKTe 1 Hactosei [Iporpammel, rae k=3-6;

pu =4
e S, —100 000 (Cto ThICSY) pyOIICii;
e S5, —200000 ([Isectu ThICSY) pyOdIIEi;

e Z-— cymmapHoe konnuecTBO K, ykazaHHbIX B yHKTe 1 Hacrtosieit [Iporpamwmsl, rae k=3-6;

s K = 7-8 mpu q=4
e S5, —75000 (Cembuecsr msITh ThICSY) PyOIICH;
e S, —150000 (Cto maTbaecsT ThICSY) pyOIcii;

e Z-— cymmapHoe konnuecTBo K, ykazaHHbIX B myHKTe 1 Hactosieii [Iporpamwmel, rae kK=7-8;

st kK =9,10 mpu q=1,2,3

e S5, —50000 (ITsarbaecst ThicsY) pyoOIIei;
e S, —100 000 (Cro ThICSY) pyOIEH;

npu =4

e S, —20000 (/Isaanath THICSY) pyOIICH;
e S, —40000 (Copok Thicsiu) pyOuieii;

e 7 - cymMapHoe KoJauuecTBO K, ykazaHHbIX B myHKTe 1 Hactosei [Iporpammel, rae k=9-10;

k,
* K; 1 _ xommuecTBO CPOoKOB HMCHOMHEHHs 10 k-omy MHCTpyMeHTy, o KoTopoMy Mapker-

Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIOJHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosiued Ilporpammsl. Ilpu
OTIpe/IelIEeHNH KOJIMYEeCTBAa CPOKOB MCIONHEHHS MO k-my WMHCTpyMEHTYy Takke Y4YHUTBIBAIOTCS

TOpl"OBBIe AHH, B KOTOPBIC ITOJTHOCTBIO 100 YaCTUYHO TOpru ObLIN IMPUOCTAHOBJICHBI.

3.2. llpu omnpeneneHnn KoJM4YecTBa TOProBBIX JHEW COOTBETCTBYIOUIETO MECAILA, TaKXKe
yuuThIBaloTCsi ToproBble JHH, B KOTOpbIE MOJHOCTHIO JIMOO YACTHYHO TOPrU ObUIH

IMPUOCTAaHOBJICHEI.

4. bup:xa Bopase oTKa3zaTb MapkeT-Melkepy B IpUCOEAUHEHNH K HacTosmen [Iporpamme.
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