IIporpamma Ne2 «/laabHue cpoku @broYepchbl HA BAJIOTHBIE APbI: €BPO — POccHiiCKMii
pYO0Jb, nosuiap CIIA — poccuiickuii py0,ib, KHTalCKUI I0aHb — POCCUICKUI PY0JIb)

1. UHCcTpyMeHTHI U UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0/e
Toprogoii ceccun Ha CpounoM peike [IAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNuctpymenta
k=1 @DpI0YEPCHBIN KOHTPAKT HA KypC €BPO - POCCHICKUN PyOIIh
k=2 @prouepcHBI KOHTPAKT HA KypC KUTAWCKUN I0aHb — POCCUICKHI pyOIh
k=3 ®prouepcHbIid KOHTPAKT Ha Kypc noiutap CIHIA — poccuiickuii py6ib

2. YcIiioBus BBIMOJIHEHHS 00s13aTebcTB MapkeT-Meikepa.
2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe
TOHSTHSL:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MakCHMaJbHasi pa3HULIA MEXAY JIyqIled [IEHOU
IIPEMJIOKEHUST Ha TOKYIKY W JIYy4lIeW LIeHOU
IPEUIOKEHUST Ha MPOAAXy IO IOJaHHBIM
MapkeTr-MelKepoM 3asBKaM B OTHOLICHUH
HNucTpymenTa. 3HaueHue Cnpona
JIBYCTOPOHHUX KOTHPOBOK OIIpEAENsieTcs] IO
dopmymne: Spreadvm = a*SPi, re:

a — IOCTOSsIHHAs BeJIMYMHA, oNpezenseMas s
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[TporpamMMmsl 1 BbIpakeHHas B %o;

SPi — Pacuernas nena VHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHAs 110 UTOTaM
OCHOBHOI TOPrOBOH CECCHH.

3nauenue Crpsna ABYCTOPOHHUX KOTHPOBOK
U3MEpSETCS B EAMHMIIAX W3MEPEHUs LEHBI
NHcTpymMeHTa B COOTBETCTBUM C  €rO
Crneuuduxanmei.

Jlydiiad 11eHa npeuioKeHHsl Ha HOKYIKY IIeHa 3asBKU Ha MOKYIIKY, MojJaHHON Mapker-
MeiikepoM B oTHoueHun MHcTpymenTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCeX IOJaHHBIX
3TUM MapkeT-MeiKepoM 3asBOK Ha IOKYIKY,
[IeHa KOTOPHIX HE HIKE I[EHbI JAHHOM 3asBKH,
COCTaBJIsieT HE MEHEe MHHHMAaJIbHOTO 00beMa
3asIBOK.

Jlydmias nieHa npeioKeHus Ha MPOoJAaxy LIEHA 3asBKU Ha MPOJAXYy, NOJaHHOW Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCeX IOJaHHBIX
3TUM MapkeT-MelnKkepoM 3asBOK Ha IPOJAXKY,
IIEHAa KOTOPBIX HE BBIIIE [IEHBI JAHHOW 3asBKH,
COCTaBJIIET HE MEHEee MHHHUMAJIBHOIO 00BbeMa
3a5BOK.




Ksant

repuoJ BpeMeHu Toproeou ceccuu, B TECUCHHUE
KOTOporo Mapker-meiikep 00s13aH 1o1aBaTh
3asBKM, 0003HaYaeMblii Kak 0= 1, 2, ... (tmoe 1,
2, ... — opsAKoBeIi HOMep KBaHTa).

bmxaimuii cpok ucronHeHus 0o MHCTpyMEHTY

CpOK ucnoJIHeHHs 10 NHCTpyMEHTY, HauMeHee
yaajaeHHbId oT ToproBoro /Hs, B KOTOPBII
OCYLIECTBIISICTCA MOAEPKAHNE LIEH 10
nanHoMy MHCTpyMeHTY, 0003HauYaeMbIid KaKk
iI=n (rme =1, 2, ... — HOPSAKOBBIA HOMEP
cpoka ucnoyiHeHus: 1o MHCTpyMeHTY).

Crenyiomui 3a OJIMKalIIM CPOK UCIIOJHEHUS
oo MacTtpymMeHtTy

CPOK UCIIOJIHEHHUS 110 IHCTpyMEHTY,
omnpenenseMslii mo popmysie: i= n+1l

OTYETHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He omnpeaereHHble B HactosAuied IIporpamme, HCHONB3YIOTCA B 3HAYCHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu ITAO MockoBsckas bupxa (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiKep BBINMOJHSAET 00s3aTENbCTBA TOJIBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHcTpyMeHTOB, KoTOphle yka3aHbl B Tabmuiax Nel-3 HacTOsAIIEero MyHKTa:

Tab6anma Ne 1

YcnoBus noaaep;kaHus AByCTOPOHHUX KOTUPOBOK
110 Opr0YepCHOMY KOHTPAKTY Ha KYpC €BpO - POCCHUCKHIT py0ib K=1

Bpems

[TapameTpsl 00s13aTENBCTB Hayajia
Mapxker-melikepa Bropoit cpok ucnonnenus (i=2) KBanTa — Bpems okoH4anus

KBaHnTa

(@=1.2)
1. Ilepron BeINONIHEHUS
OGS3ATCNbCTR Becb nepuop obparienus

g=1:
09:00 MCK (UTC+3) —

2.Cpa IBYCTOPOHHHX
KOTHPOBOK, Spreadvm
(u3MepsieTcs B €IMHHLIAX

10:00 MCK (UTC+3)

U3MEpEeHUs IICHBI 0,13%xSP =2
NucrpymenTa B 10:00 MCK (UTC+3) —
COOTBCTCTBHHU C €TO 19:00 MCK (UTC+3)
Crenundukanueii)

3. MuHUMaNbHbIN 00beM

3asBOK (M3MepsieTcs B 100

KOHTpaKTax)




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JTBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B %o OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

70

Tao6auna Ne 2

YcnoBus nmoanep:kaHus ABYCTOPOHHUX KOTHPOBOK 10 DBI0YEPCHOMY KOHTPAKTY Ha KypC
KHTANCKHI 10aHb — POCCHICKHI py0ib K=2

(u3mepsietrcs B % oT
MPOIOIDKUTETLHOCTH
KBanTa)

Bpewms
[TapameTpsl 0053aTENBCTB Hayasa
Mapker-melikepa Bropoii cpok ucnionuenus (i=2) KBanra — Bpemsi okoHuanus
KBanTa
(9=1.2)
1. Ilepuon BbINONHEHUS
OOS3ATCIECTR Bech nepuos oOpamieHus
2.Crpsa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm o
(u3mepsieTcs B eAMHUIIAX g=1.
HU3MEPEHUS IIEHBI 0,13%xSP 09:00 MCK (UTC+3) —
WHcTpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €T0
Crnenuduxanueil) q=2:
3. MuHMMAaIIbHBINA 00bEM 10:00 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 100 19:00 MCK (UTC+3)
KOHTpaKTax)
4. MunumanbHast
MIPOIOIDKUTEITHHOCTD
MOA/Iep>KaHuUs
JBYCTOPOHHUX KOTUPOBOK 70

Taoauna Ne 3

YcIiioBus MoAepKAHUS ABYCTOPOHHUX KOTUPOBOK M0 DbIOUEPCHOMY KOHTPAKTY Ha KYpC
nostap CIIIA — poccuiickuii pyoas k=3

[TapameTpsl 00s13aTE€IHCTB
Mapxker-Mmerikepa

Bropoit cpok ucnonnenus (i=2)

Bpems
Hayaja

KBanTa — Bpems okoH4aHus
KBanTa

(9=1.2)

1. Ilepuos BBITTOTHEHHS
00s3aTeJbCTB

Bech nepuop o6parmenust

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)




2.Crpsa BYCTOPOHHUX g=2:
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3) —

(n3mepsieTcs B eIMHUIIAX _
M3MEPEHHS IEHbI 0,13%xSP 19:00 MCK (UTC+3)

HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B 100
KOHTpPAKTax)

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK 70
(m3mepsiercs B % oOT
MPOJOJKUTEITLHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOLIMMU 332 HUMH cpokamu wucnonHenus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexyroomue 3a HeH JaThl HCHOJHEHUs
COOTBETCTBYIOLIET0 MIHCTpyMeHTa, OIpeiesieMble COTIaCHO CeNU(UKAIIMN COOTBETCTBYIOIIETO
NucTpymenrTa.

2.3. B teuenue q-oro Keanra Toprosoro aus OtuetHoro mepuojaa MapkeT-MelKep BIpaBe HE
6onee 5 (matn) pa3 He COOJIOIATH OJIMH U3 MTAPAMETPOB UCIIOIHEHUS 00513aTEIILCTB, YKa3aHHbBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHMM k-oro MHCTpymMeHTa € i-bBIM CPOKOM
ucrionHeHusi. B cinydae Hapymienuss B TedeHue OTYETHOrO MEpHoja JAaHHOTO YCIOBHUS IPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycayrd B OTHOIICHUU
cooTBeTcTBYIOIIEr0 MHCTpyMEHTa, yKa3aHHOrO B myHKTe 1 HacTosimien [Iporpammel, cuurarotcst
HE OKa3aHHBIMH.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIIOJIHEHHE MapKeT-MeMKepoM B TE€UEHUE
OtuetHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TyHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHui, onpeaenseMbrx mno ¢gopmynam Nel -
2 B OTHOUIEHMM KaXKJOW TPYIIIBI KOJIOB pa3jieia PerucTpa yuyera MO3ULIMN, UCIOIb3YEMbIX MPH
BBHITIOJTHEHUH 00s513aTeNbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosiied [Iporpammoit Ha
OCHOBaHUU 3aKII0YeHHOT0 ¢ bupskeii moroBopa 00 okazaHUM yCIyT MapKeT-MeuKepa:

®opmyJia Nel:

0,25 X %4 ;i Fee il X (Ig:(Pcff'; Penf) + 1), rae:

e [, ; MOXET IPHHUMATE CIEYIOIINE 3HAUCHHUS:

( 1, ecnn Pcfj'féi > 85%
(Pcfj"zi - Pcnjl-f';) ’

ki ki
Iq,l-(Pcfj'ql ;P cnj’ql) = L
|\ (85% — Pcn;y)

ki ki
<L gt 0
, eCJIu Pcn]‘q < Pcf]’q < 85%

—1, nHaye

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KCBOFO c60pa U KOMHCCHUOHHOI'O BO3HArpaXJACHUA 3a KIIMPUHT,

B3UMaeMas ¢ MapkeT-Meiikepa MO CJeiKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii feHb 10 k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuyera Ho3uiuii,
UCTIOJIb3yeMble MTPU BBITOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH

4



[TporpamMmMoii Ha OCHOBaHUM 3aKirO4YeHHOro ¢ bupkeilt noroBopa o0 okazaHuM yciyr Mapker-
MeliKkepa, IpU YCIIOBHH, YTO JaHHBIE 3asBKU 3aperuCTpUpoBaHbl B Peectpe 3asBOK ¢ O0bIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK II0 COOTBETCTBYIOIMM [lapHbIM
crenkam?;

e Pc f]kql — (pakTHUECKask IPOJOIDKUTEIBHOCTD MOAepxKaHusd MapKkeT-MeiKepoM B T€UCHHE (-
oro Ksanra B j-if ToproBeiii 1eHb J[BYCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HMCIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuiei [Iporpammel (B % ot
npojonkuTensHoctu KBanra);

. Pcn}f’; — MUHUMAaJIbHas MPOJOJDKUTENBHOCTD NOAEpKaHUA MapKeT-MEHKEepOM B T€UEHUE
g-oro KBanTta B j-if ToproBelii 1eHb JIByCTOPOHHMX KOTUPOBOK 1O k-omy MHCTpYMEHTY C i-bIM
CPOKOM HCIOJHEHHUSI Ha YCIOBHAX, YKa3aHHBIX B IyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npoaosnkuTeabHoCTH KBaHTa);

o k=1,2, ... — mOpsAAKOBBI HOMEP COOTBETCTBYOLIECro VIHCTpyMeHTa, yKa3aHHBIN B YHKTE
1 nacrosueit [Iporpammsr;
o i =1, 2, ... — NOPSAAKOBBI HOMEP COOTBETCTBYIOIETO CPOKA MCIIOJHCHUS, YKa3aHHBIN B
nyHkTe 1 Hacrosimen [Iporpammsr,
o j=1,2, ... — nopsakoBblii HoMep TOproBoro JHs COOTBETCTBYIOLIETO MECSILIA;
g=1, 2, ... —nopsakossiii Homep KBaHTa, yka3zaHHblil B yHKTe 2.2.1. HacTosuel [Iporpammsl.
@opmyJaa Ne2:
Sq.jki[max(0;lg i (Peffs s Penf)s(Sa=s)+50)]

T , TJ1e:

LjkqK;

o S1 —50 000 (TaTpaecsT ThICSY) pyOICH;
o S, — 100 000 (Cto ThICSTY) pyOIIeEii;

k,
o K; 1 _ xomuuecTBO CPOKOB MCHONHEHHUS 10 k-oMy MHCTpyMeHTY, 110 KoTopoMy MapkeT-

Melikep B TeueHue q-oro Kanra B j-if ToproBsiii 1eHb 0053aH BBINOIHSTH YCIOBHS TOAIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B IyHKTe 2.2. Hactosawmed I[Iporpammsr. Ilpn
OIpe/eNIEHUN KOJMYECTBA CPOKOB MCIONHEHUA MO K-My WHCTpYMEHTY TakKe Yy4HUTHIBAIOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YaCTUYHO TOPTU ObUIN MPUOCTAHOBIICHBI.

3.2. Ilna ueneit Hacrosimed IlporpamMMel mpu ompeneneHHH KojuuecTBa TOProBbIX JHEH
COOTBETCTBYIOILIETO MECSIA, TAK)KE YUYUTHIBAIOTCS TOProBbl€ IHU, B KOTOPbIE MOJTHOCTBIO JIHOO0
YaCTUYHO TOPTU OBUIM MPUOCTAHOBJICHBI. .

4. bupyka BrpaBe oTKa3zaThb MapkeT-Meiikepy B IPUCOEINHEHUH K JAHHOM ITporpamMmme.

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



