IIporpamma Ned «@brovepchbl Ha BATIOTHBIE TAPbD)

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucrpymenta
k=1 OnHonHEeBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTALIUEH Ha KypC
KUTaNCKUN 10aHb — POCCUICKUIA pyOIIh
k=2 @brouepCHBI KOHTPAKT Ha KypC KUTAWCKUN I0aHb - POCCUHCKUI pyOItb
k=3 OproyepcHBIi KOHTPAKT Ha Kypce noutap CILIA — poccuiickuii pyOab MUHH
k=4 ObI0YepPCHBI KOHTPAKT Ha KypC €BPO — POCCUICKUI pyOIIb MUHH

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1na ompenaeneHus mapaMeTpoB 00s3aTelnbCcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIONINe
MIOHSITHUS:

Crpa/1 IByCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIA MEXTy JTy4Ilei IeHOM
IPE/UIOKEHUST HA TOKYNKY M JIydlled LEeHOM
NPE/UIOKEHUST Ha TPOJaXy 10 TOJaHHBIM
Mapxker-mMelikepoM 3asBKaM B OTHOIIEHHUH
WuctpymenTa. 3HaueHue Cnpana
JIBYyCTOPOHHUX KOTHPOBOK ONpeAEsieTcs o
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeeseMast JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[Tporpammsbl 1 BelpakeHHast B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHUS, ONPEIeNICHHAs 10 UTOraM
OCHOBHO# TOPTOBOM CECCUH.

3nayenune Cropsga JBYCTOPOHHUX KOTHPOBOK
U3MEpSeTCS B ENWHUIAX HW3MEPEHHUS IICHBI
WHCTpyMeHTa B COOTBETCTBUM C  €r0
Crnenmdukamnmei.

Jlydmas nieHa npenoKeHus Ha MOKYIKY LIEHA 3asBKU Ha IIOKYIIKY, MOJaHHONM Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOPOH, C y4eTOM o0BeMa BCEX MMOJaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOTO 00bema
3a51BOK.

Jlydmas nieHa npeioKeHus Ha IPOJaxy [IeHa 3asBKHM Ha MPOJAXy, NogaHHou Mapker-
MelikepoM B oTHoleHuu MHCTpymMeHTa, 00beM
KOTOpOH, ¢ ydyeToM o0beMa BCeX IOJaHHBIX
9TUM MapkeTr-MenKkepoM 3asBOK Ha IIPOJAKY,
LIEHA KOTOPBIX HE BBIILIE LICHBI JAHHOW 3asBKH,




COCTaBIIICT HE MEHEE MHUHHMMAJILHOrO0 Oo0bheMa
3as1BOK.

KBant nepuoJ; BpeMeHu ToproBoi ceccuu, B TCUCHHE
KoToporo Mapket-mMeiikep 00s3aH 110/1aBaTh
3asiBKM, 0003Ha4aeMblii kak =1, 2, ... (rae 1,
2, ... — IopsiiKoBbIiA HOMep KBaHTa).

Bivokaiiiuii cpok McojiHeHus 110 MHCTpyMEHTY | CPOK UCHOJIHEHUS 110 NHCTpyMEHTY, HauMeHee
yAaJIeHHbId 0T TOproBoro qHs, B KOTOPHIN
OCYILECTBIISICTCA MOAECPKaHUE LIEH 10
nanHoMmy MHcTpymeHTy, 0003HauaeMblid Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucnosiHeHust no MucTpymenry).

Craenyrouui 3a OJmKailuM CPOK UCIIOIHEHHUS cpok ucnosinenus mo MHCcTpymeHTy,
0o MHcTpyMEHTY ompezenseMslii no ¢popmyne: i= n+1l

OTYETHBIN IEPUONT KaJICHIapHBIN MecsI]

Tepmunbl, HEe onpeneneHHble B HacTtosmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMU AokyMmeHTamu [TAO MockoBckas bupixka (manee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJiaTenbcTBOM Poccuiickoit denepaium.

2.2. IlapameTphbl 00s13aTeNbCTB MapkeT-mMelkepa.

2.2.1. MapxkeT-MeliKkep BBINOJHSAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HHCTpyMEHTOB, KOTOPBIE YKa3aHbl B HIKEIIPUBEACHHBIX Tabaunax HacTOSIIEro MyHKTa:

Taoauma Ne 1

VYcnoBus noanepxanus J{ByCTOpOHHUX KOTUPOBOK 110 OJJHOJHEBHOMY (bIOYEPCHOMY
KOHTPAKTY C aBTONPOJIOHTAllMeH Ha KypC KUTaHCKHi 10aHb — poccuiickuii pyous k=1
Bpems
[TapameTpsl 00s13aTENBCTB Hayajia
Mapker-Mmerikepa [Tepserit cpok ucnonuenus (i=1) | Kanta — Bpems okoHuaHus
KsanTa
(9=1.2)
1. Ileprof BeINONIHEHUS ..
OOS3ATCIBCTR Becs nepuop obpareHust o=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)
2.CpaJ IBYCTOPOHHHX
KOTHPOBOK, Spreadvm q=2
(u3mepsieTcs B eAMHUIIAX 0.1%xSP 10:00 MCK (UTC+3) —
H3MEPEHUS LIEHBI ,L7%% .
MHCTpyMeHTa B 19:00 MCK (UTC+3)
COOTBETCTBHH C €TI0
Crenudukanueii)




3. MuHUMaIbHEIN 00beM
3a8BOK (M3MepsieTcs B
KOHTpPAaKTax)

5000

4. MunumMaibHas
MPOJIOKUTEIIBHOCTh
MOA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oT
MIPOJIOJKUTEITLHOCTH
KBanra)

70

Ta6auna Ne 2

VYcnoBus nonaep:kaHus AByCTOPOHHUX KOTHPOBOK 10 PbI0UEPCHOMY KOHTPAKTY Ha KypC
KUTANCKUH 10aHb - poccuiickuil pyoss k=2

JIBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT
HPOJIOJDKUTETIBHOCTH
KBanra)

Bpems
[TapameTpsl 00s13aTENBLCTB Hayaia
Mapker-melikepa [Tepsrrit cpok ucnonuenus (i=1) | KBanta — Bpems okoHuaHus
KBanra
(=1,2)
éégzl?e[ﬁg;inom{elmﬂ Beco nepuon obpaieHus
2.Cupa/ 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm ]
(M3MepsieTCs B € TMHAIIAX q=1:
M3MEPEHHNS [IEHBI 0,1%x*SP 09:00 MCK (UTC+3) -
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €TI0
Crenudukarmeil) q=2:
3. MuHUMaNbHBIN 00bEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 5000 19:00 MCK (UTC+3)
KOHTPAaKTax)
4. MunumanbHast
MPOJIO>KUTENIBHOCTh
MOA/IepKAHUS 20

Taoaunma Ne 3

YcnoBus moaaep:KaHus AByCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTY Ha KypC
nosnap CIIA — poccuiickuii pyOib munu K=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

ITepBbIit cpok
WCIIOJTHEHUS

(i=1)

Bropoii cpok
HUCIIOJTHEHUA

(i=2)

Bpewms
Hayajia

KBanTa — Bpems okoHuaHust
KsanTa

(@=1.2)




1. Ilepuon BeIMOTHEHUS
00513aTEeIIbCTB

Becw nepuon
oOpareHus,
KpoMme JHS
AKCIUPALUH

3a 5 nuewn mo
AKCIUPALNH

2.Cpa/ 1BYCTOPOHHHX
KOTHUPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX
M3MEPEHUS IICHBI
NHucTpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii)

0,08%x*SP

0,08%xSP

3. MuHnManbHbII 00bEM
3asBOK (M3MeEpseTcs B
KOHTpaKTax)

300

300

4. MunumMannHas
MIPOJIOKUTEIIEHOCTh
MOAIepKAHUS
JBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MIPOJIOKUTEIIBHOCTH
KBanra)

70

70

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

g=2:
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauuma Ne 4

YcnoBust oaepKaHus IBYCTOPOHHUX KOTUPOBOK 110 DbH0OUEpCHOMY KOHTPAKTY
Ha KypC €BpO — poccHiickuii pyosb muau K=4

Bpems
[TapameTpsl 00s13aTEIILCTB [TepBrIii cpok Bropoii cpok HaJaja
Mapker-merikepa HWCTIOJTHEHUS HWCTIOJTHEHUS KBanTa — Bpems okoHuaHus
(i=1) (i=2) KBanra
(0=1,2)
Becs nepuon
1. Ilepuon BIMOTHEHUS oOpamieHus, 3a 5 quen 1o
00s13aTeNbCTR KPOME JHS SKCITUPALUH
AKCTIHPALIAN
2.Cupa/ IBYCTOPOHHHUX
KOTHUPOBOK, Spreadmm )
(M3MepsieTCs B € TMHATIAX q=1:
U3MEPEHUS 1IEHEI 0,11%xSP 0,11%xSP 09:00 MCK (UTC+3) -
WuctpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €r0
Cnemmdukarmeii) q=2:
3. MuHUMaNnbHBIA 00BEM 10:00 MCK (UTC+3) —
3asiBOK (M3MepsieTcs B 300 300 19:00 MCK (UTC+3)
KOHTpaKTax)
4. MunumanbHas
MPOJIOKUTENIBHOCTh
MOA/IepKAHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(m3mepsiercs B % OT
MPOJIOJKUTENIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CJIEAYIOIIMMH 332 HAMU Cpokamu ucrnojHeHus (i) MHcTpymeHTOB
MPU3HAIOTCS COOTBETCTBEHHO OMIDKaiimass W CIeAyIolmue 3a HeW JaThl HCIOJHEHUS
cooTBeTcTBYyIOIIEro MHCTpyMeHTa, orpenesnsiemMble COrllacHO crelupuKalui COOTBETCTBYIOLIETO
WNHucTpymeHTa.



2.3. B teuenue g-oro Kanta Toprosoro maust OtdyeTHOro mepuoga MapkeT-MeUKep BIpaBe HE
6osee 5 (matu) pa3 He COOJIIOIATH OJIMH U3 MTAPAMETPOB UCIIOIHCHUS 0053aTECIILCTB, YKa3aHHbBIX B
nyHkre 2.2. Hactosmel IIporpammel B oTHomeHuu k-oro MHCTpyMeHTa ¢ i-bBIM CpPOKOM
ucrionHeHus. B cnydae Hapymienust B TedeHue OTYETHOro mnepuoja AAHHOTO YCIOBUS MPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycayrd B OTHOIICHUU
cooTBeTcTBYyIOIIero MHCTpymMeHTa, ykazaHHoro B nyHkte 1 Hacrosiuieit [Iporpammel, cuutaroTcst
HE OKa3aHHBIMH.

3. Bo3narpaxxnaenue Mapker-meiikepa.

3.1 Pazmep Bo3HarpaxkiaeHus Mapker-Meiikepa 3a BbIOJIHEHHE MapKeT-MEeUKEepOM B TEUEHHUE
OTtueTHOrO NEeproaa 00s13aTeNbCTB MapkeT-Melikepa Ha YCIOBHSIX, TPELYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cyMMe BO3HArpaxaeHui, onpeaenseMbix mo Gopmymam Nel -
2 B OTHOIICHHUU KaXKJIOW TPYIIBI KOJOB pa3jeiia perucTpa ydera MO3UIHid, UCIIOIb3YEMbIX TIPU
BBIMIOJTHEHUH 00s513aTelbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoit Ha
OCHOBAHMHU 3aKJIIOUEHHOTO ¢ bupkell moroBopa 00 okazaHHMM YCIyT MapkKeT-merkepa. OOmmii
pa3Mep BO3HArpaXkJIeHHUs, PACCUUTAHHOTO COTJIACHO JaHHOMY MyHKTy, orpanudyern 1 000 000
(OnuH mumnoH) pyoueit, B otnomenuun k=3,4 Mucrpymenra u s k=1,2 orpannuen 2 000 000
([IBa muyutHOHA) PYOJICH;

®opmy.ia Nel:
0,1 % Y, Fee'tr9 x (Iqi(Pcffs'; Penf)) + 1), re:

active

e [, MOXET IPUHUMATEH CIICITYIOIIHE 3HAYCHHS:
k,i
b~ 9(0
1, ecau Pcfm > 90%

k,i
k,i _ ) (Pcfig - Pcn )
lq.(Pefjy s P enj, ) 14 2L ) ecn Pcn’” < Pcf]’” < 90%
(90% — Pcn; )
—1, uHaye
k,i,j.q
e Fee ), — CyMMa OMPXKEBOro cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 3a KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toprossiii eHb 10 k-oMmy MIHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHMHU 0e3apecHbIX
3as1BOK, IOJTaHHBIX MapKkeT-MeHKepoM U COJIepKallliM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPH BBIMOJHEHUH 00s13aTebCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKIIOYEHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
MeiiKkepa, IpU YCIOBUH, UYTO JaHHBIE 3asBKU 3aperuCTpUPOBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMMM [lapHbIM
clemKam?;

e Pc fjkql — (hakTHUECKas MPOJIOJKUTENLHOCTD MOJiepKaHusi MapkeT-MelKkepoM B Te€UeHUue q-
oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCTIOJTHEHHUSI Ha YCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmer [Iporpammer (B % ot
HpOI[OJ'DKI/ITeJ'IBHOCTI/I KBanTa);

. Pcn] q — MUHAMaJIbHas MPOJOIDKUTEIHOCTE NOUIepKaHns MapkeT-MeikepoM B TeUCHHE

g-oro KBanta B j-if Toproselil 1eHb J[ByCTOPOHHMX KOTHPOBOK IO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HMCTIOJTHEHUSI Ha YCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmier [Iporpammel (B % ot
npoaosnkuTeabHoCcTH KBanTa);

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



. k=1, 2, ... — HOPSAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMEHTa, YKa3aHHBIH B IIYHKTE
1 nacrosimeit [Iporpammei;

. i =1, 2, ... — HOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHBIN B
nyHkTe 1 Hacrosmei [Iporpammsr,
. j=1,2, ... — HOpsaKoBbIii HOMep TOProBoro AHs COOTBETCTBYOIIETO MECSAIIA;
g=1,2, ... —nopsaxkossiii Homep KBaHTa, yka3zaHHblil B myHKTe 2.2.1. HacTosuel [Iporpammsi.
®opmya Ne2:
2q,jk,i[max(0 ;Iq'i(Pcfjlf"; ;Pcnﬁ")*(52—51)+51)] )

S , TIe:

jkaq

o S1 — 25000 (/IBaauath math ThICSY) pyOIIe;
. S, —50 000 (ITatemecsT ThICSY) pyOICii;

k,
o I(] a_ KOJIMYCCTBO CPOKOB HUCIIOJIHCHHUA I10 k-OMy HHCTPYMGHTY, 10 KOTOpOMY MapKeT-

Meiikep B TeueHue q-oro Kanra B j-ii ToproBelii IeHb 00s13aH BBIIIOJIHATH YCIOBHUS TTOJICPIKAHHS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued I[Iporpammsl. Ilpn
OTIPENIeICHNN KOJIMYECTBA CPOKOB HCIONHEHHSA 1O k-my MHCTpyMEHTy TakKe YYHTHIBAIOTCS
Toprosblie 1HU, B KOTOPBIE [TOJHOCTBIO JIMOO YaCTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. Jlns ueneit Hacrosimei Ilporpammbl mpu omnpeaeneHUH KonuuecTBa TOproBeiX gHEH
COOTBETCTBYIOIIIETO MECSIIA, TAK)KE YUYUTHIBAIOTCS TOProBbIE JTHU, B KOTOPHIE MOJTHOCTHIO JTHOO
YaCTUYHO TOPTH OBLITU MPUOCTAHOBJICHBI.

4. bupxa BnpaBe oTkazaTh MapkeT-MelKepy B MPUCOESTUHEHUH K JaHHOM Mporpamme.



