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Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:
dbloYepcHble KOHTPaKTbl Ha MHAEKCbl — Dbloyepchbl Ha MHAEeKCbl — MockoBckas bupxa | PbiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 e-mail: Derivatives@moex.com

Brumarmne! L [pogyKT He SB/ISETCS MPOCTbIM U MOXKET ObiTb C/IOKHbLIM A/151 [TOHUMAHNS.
II. Mpeayripexaenns:
1. Bbl MOXKETE 1I0TEPSATL BO/IbLIE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBaHbl (He rapaHTypoBarHbl) rocyaapCcTsoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: OblovepcHble KOHTPaKTbl Ha (OHAOBbIE MHAEKCHI SBNSIOTCS NMPOU3BOAHBIMU (DMHAHCOBLIMM MHCTPYMEHTaMU B COOTBETCTBUM C DefepanbHbiM 3aKOHOM OT
22.04.1996 N 39-®3 «O pblHKe LieHHbIX Bymar».

XapakTepucTukm (pbroUepCcCHOro KOHTpakTa:

Ha CpouHoM pbiHke MOCKOBCKON 6UpPXWM NpeacTaBneHbl (blodepcHble KOHTPaKTbl Ha MHAEKCHI: (bOYEPCHBIN KOHTPaKT Ha UHAEKC PTC, dbloYepCHbI KOHTPaKT Ha
MHAeKC PTC «MUHW», (blOYEPCHBIN KOHTPaKT Ha MHAEKC MocBupixu, dbloyepcHblii KOHTPAKT Ha MHAEKC MOCBUPXU «MUHK», DblOYEPCHBIN KOHTPaKT Ha WHAaekc
Moc6vpxu B toaHsx, OblovepcHbI KOHTPaKT Ha WHaekc IPO, ®bloyepcHbIM KOHTPaKT Ha MHaekc HedTu v rasa, dblouepcHbiii KOHTPaKT Ha MHaekc MeTannos u
[06bl4M, DbIOYEPCHbIN KOHTPaKT Ha MHAaekc ®uHaHCOB, ®DblOYEpCHbI KOHTPaKT Ha MHaekc MMoTpebutensckoro cektopa. CrneumduKaumm KOHTPaKToB
npeacTaeneHsl Ha caiite (https://www.moex.com/a8080). B cneuvmdukaumm (cnmcke napaMeTpoB) ykasaHbl Kof, KOHTPaKTa, EAMHULA U3MEPEHUSI PAaCHETHON LIEHB,
MUHUManbHBbIN LWar LeHbl, CTOMMOCTb MWHUMAnbHOMO LWara LieHbl, MOPSAOK pacyéra, HauMCNEHWst U CMUCaHUS BapuauMOHHOM MapxXu, MOpsiAOK MCMOSHEHMUS
KOHTpakTa. HOMMHanbHbI 06bEM KOHTpaKTa NpeacTaBnsieT coboi NPou3BeAeHNE PacyETHOM LieHbl KOHTPaKTa Ha YacTHOe OT AeNeHNst CTOMMOCTY Lara LieHbl Ha
MUHUMarbHBIN LWar LeHbl, Yka3aHHble B creumduKaLmm. B MOMEHT BbICTaBNEHWS 3asiBKW MO KOHTPAKTY Y YYACTHUKOB CAENKW BNOKUPYETCS YacTb MM MPOLEHT OT
HOMWHA/IbHOWM CTOMMOCTM KOHTpaKTa — rapaHTuiiHoe obecneveHne (aanee — M0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep MO u nopsaok
€ro pacyeTa OnpeaenserTcs KNMMPUHroBON opraHW3aumnen — LUeHTpanbHbIM KOHTpareHToM — HauvoHanbHbIM KnMpuHrosbiM LIEHTPOM B cOOTBETCTBUM C lMpaBunamu
KNMpuHra Heb6aHKOBCKOW KpeaUTHOW OpraHv3aumMu-LEHTPanbHOrO KOHTpareHTa «HauuoHanbHbIi KnupuHroBbii LieHTp» (AkuMoHepHoe obluectso). YacTb IV.
MpaBuna KAMpWHra Ha CPOYHOM pbiHKe U MpuHUMnamu pacyeta MO Ha CpoyHoM poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OavH pa3 B TEYEHWE TOProBOro AHs MO OKOHYaHWMM OCHOBHOW TOPrOBOI CECCUM OnpeaensieTcs pacyeTHas LieHa dbtodepca. OnpeaeneHue npubbinu unm ybbiTka no
nosvummn (T.e. HauYMCNEHWE BapUALMOHHOW MapXu), Takxe MNPOUCXOAWUT OAMH pa3 B XOAEe KMpWUHroBoW ceccum mark-to-market (m-t-m). Pasmep BHeCeHHbIx
LEHEXHbIX CPEACTB AO/MKEH MOAAEPXKMBATLCS Ha MUHUMANbHOM YPOBHE, COOTBETCTBYtOLIEMY pa3mepy 0. OUHAHCOBLIM pe3ynbTaT OT yAEpXaHWus No3uuuu o
KOHTPaKTy MOXHO MOMy4YUTb A0 €r0 WCMOSHEHWS, NYTEM COBEPLUEHWUS MPOTUBOMOOXHOW (OCETHOM) CAENKM C 3TUM XK€ KOHTPAKTOM. 3aKpbiTWE NO3uuMu No
KOHTPaKTy BO3MOXHO B /II0601 TOProBblit AeHb, BKIOYas NOCAEAHUIA TOProBbii AeHb. TakuM 06pa3oM, nokynaTtenb (hbloYepCHOr0 KOHTPaKTa OTKPbIBAET NO3ULMIO
MOKYNKOM (bloyepca, a 3aKpblBaeT NO3WULMIO CAENKOM MPOoAaXMW 3TOro Xe KOHTpakTa. MpoaBel, OTKPLIBAET NO3WLMIO MyTeM Npofaxu dbrouepca, U 3akpbiBaeT
Nno3uLMI0 MOKYMKOW 3Toro xe blovepca. O6WMIA PUHAHCOBLIM pe3ynbTaT MoKynaTens/npoAaBLa paBeH CyMMapHOW BapualMOHHOWM MapXe 3a Becb nepvop
YAEPXXaHWS OTKPLITOW MO3MLMK MO KOHTPAKTY.

dbloyepcbl Ha WMHAEKCHl aBTOMATUYECKM WCMOMHSIIOTCS €XeKBapTasbHO, B pPacYeTHblVi [eHb, Creaylolmii 3a MocnegHuM AHEM 3akIloYeHUs KOHTpakTa Mo
OKOHYaHMM CpoKa AENCTBUSI KOHTPaKTa, U AaXe eCiM MHBECTOP HE COBEPLIMT O(CETHYI CAENKY A0 3aKpbiTWs, BapuauMOHHas MapXxa 6yAeT HauucrieHa Ha ero
CYeT Mo pesynbTataM MCMOMHEHUS KOHTpakTa, ero (MHaHCOBbLIN pe3ynbTaT 3a MOCNEeAHWI TOProBbifi AeHb KOHTpakTa 6yAeT paBeH pasHuLUEe Mexzy LEHOM
MCMONMHEHNSI KOHTPAKTa U MOCNEAHEN pacyeTHOM LieHOW KOHTpaKTa NpeablayLiero ToproBoro AHS. ECiM MHBECTOP OTKPbIA MO3WULMIO MO KOHTPAKTYy B MOCAEAHUN
TOProBbl A€Hb KOHTPaKTa, TO ero (hMHaHCOBbIN pe3ynbTaT 6yAeT paBeH pasHuue Mexay LEHON WCMOMHEHUS KOHTPaKTa M LIEHOW OTKPbITMS no3uumu. LleHa
MCMONHEHMS KOHTPaKTa CUMTAETCA PaBHOW CpeaHEMY 3HadeHuio MHaekca 3a nepvoa ¢ 15:00 ao 16:00 MCK B nocneaHuit AeHb 3aK/oHeHUs KOHTpaKTa.

DbloYEPCHBbIE KOHTPAKTbl Ha WHAEKCHI SBSIOTCS PAcYETHLIMU NPOM3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, KOTOpblE He npeanosnarailoT (GuHaNbHOW MOCTaBKku
6a3MCHOro aKkTuBa noKynaTento Npu UCNOJSIHEHUN KOHTPaKTa. PacueTHas LleHa KOHTPaKTa U3MEHSAETCS B COOTBETCTBUM C prHOHHOI)'I AdKTUBHOCTbKO U OXXWAAHUAMU
y4acTHWKOB. Ha CpoYHOM pbiHKe MOCKOBCKOM BUpPXXW OAHOBPEMEHHO TOPFYIOTCS KOHTPAKThI C Pa3HbIMU CPOKaMMU C eXXEKBapTasibHbIM UCTIONHEHWEM.

MocMoTpeTb  KONMMYECTBO  3aBeAEHHbIX CPOKOB, a TakXke Yy3HaTb MHGOpMaumMio O Toprax Mo  KaXAOMy KOHTPaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoaykT npegHasHayeH ANs BCeX TUNOB MHBECTOPOB, HO Ba)KHO OTMETUTb, YTO TOProB/iIi NMPOM3BOAHbLIMM (PUHAHCOBBLIMM MHCTPYMEHTaMu
noaxoAUT HE BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJIMuMeM pucka (hbMHAHCOBbIX MOTEpb OT BJ/IOXKEHUSI CpeacTB. Pblouepchbl ABNAAIOTCA
MHCTPYMEHTOM, KOTOPbIi TOPryercsi «C MJIeYOM>», YTO NMoApa3yMeBaEeT, YTO MOKynasi KOHTPAKT, UHBECTOP NJIAaTUT TOJIbKO 4acTb CTOMMOCTM
KOHTpPaKTa, a He BCIO CYMMY LIEJINKOM, HO LIeHOBble KO0/iIe6aHMsa MOryT NpUMBECTU K NOTEepsM, NMpeBbillalowMM CYMMYy CPeAcCTB YyNnJlaueHHbIX 3a
OTKpbITHE no3uunn. Takum 06pa3oM, TOProensi NPOU3BOAHLIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBasinuKauum, 3HaHUs
NpoAYKTa, OMNbiTa COBEPLUEHUS CAENOK C (pbblouepcaMm MaN APYruMMU NPOAYKTaMU C KPEAUTHbIM «MJIeYOM>, YCTOMYMBOCTU PUCKY M FTOTOBHOCTU
HECTU Y6bITKM CBEPX BJIOYKEHHOW CYyMMBbI.

Puckm

X T —

HuW3kuit ypoBeHb pucka BbICOKMIA YPOBEHb pyCKa
YpoBeHb pyucka: 7

PUCK MOXET CU/IbHO BapbUPOBATLCS B 3aBUCHMOCTU OT CPOKA
YAEDKaHNS OTKDLITON o3, Takxe CyLeCTBYET psa CTpaTermi

C OrpaHnYeHHbIM PUCKOM, TEM HE MEHEE, CYLLECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYXAEH 3aKDbITb O3NLMIO CO 3HAYNTE IbHBIMU
110TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/equity/indices/
mailto:Derivatives@moex.com
https://www.moex.com/a8080
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https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMU NpogyKTamu. Mo Halleii OLEeHKe, PUCKOBAHHOCTb (bIOUEPCOB Ha UHAEKCHI OLEHUBAETCS Ha 7 U3 7 6assioB, YTO COOTBETCTBYET MaKCHMarlbHOMY PUCKY.

+  Ba)HO yuuTbiBaTb pPUCK Kosie6aHMIi KypcOB BanoT (B cryuae ¢ dbiovepcoM Ha uHaekc PTC, dblouepcoM Ha uHaekc PTC «MUHM» U dbloYepcoM Ha
WHaekc Mocbupxv B t0aHsix). Kak B ciiyyae ¢ UHAEKCHbIMY dblovepcamMu, Tak U C ApYrMMU UHCTPYMEHTaMU, pacyeTHas LieHa U LieHa UCTMIONHEHWS! KOHTpaKTa MoryT
paccuuTbIBaTLCA B MHOCTPAHHOI BanioTe, YTO NOBMMSIET Ha Ball (DMHAHCOBLIV PE3Y/bTaT. TOT PUCK HE YUTEH B LIKase Bbille.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpusATHbIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Asl KOMMEHCcaLum
YBbITKOB MO (bbloYepcHON nosvuuv. O6wWwMii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEeBbICUTb BJIOXKEHHYIO
CyMMy.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHu. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus CMpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyroii MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEpPCHOrO0 KOHTpakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaMU TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UM YELITOK MO (bOYEpPCHOM MO3WULUMKM 33aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psga (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHWN WHBECTOPOB,
HOBOCTHbIX COBbITMIA. KpoMe Toro, pasmMep npubbinn unu ybbiTka no no3uumn Bo dbrlouepce Ha MHAEKCh CUbHO 3aBUCKT OT TOTO, Kak MHBECTOP MCMOJIb3YET CaM
VHCTPYMEHT. Tak, (bloYepCHbIii KOHTPAKT MOXET MCMOJb30BaThCsl KaK UHCTPYMEHT YMpaBNEHNUS! PUCKaMU (XeMXMPOBaHUS) MOTEPb HA PbIHKE CMOT WM NOTEPb OT
ApYrvX BUAOB ONEpaLVOHHON AEATENbHOCTM, CUIIbHO 3aBUCALLEN OT AMHAMUKU LieHbl KOHKPETHOrO 6asnCHOM0 akTuUBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTepHaTMBHOE BNOXEHWE CPEACTB C LENbIO MOyYeHNst MUHBECTULIMOHHOW MPUBLIH.

WcnonHeHne KOHTpaKTa

HuxenpueeaeHHble rpacuky NokasbiBaloT NpubbIIb/YELITOK MO (hbOYEPCHON MO3MLMKM Ha MOMEHT OMpeAeneHusl LieHbl UCMOSTHEHUS B 3aBUCUMOCTU OT AMHAMUKU
LeHbl 6a3ncHOro aktuea. WX MOXHO WCnonb3oBaTb ANS CPaBHEHWs C rpadukamu BbiNiaT MO APYrMM MNPOW3BOAHBIM WHCTPYMEHTaM, W306paXXeHHbIMU B
COOTBETCTBYIOLUMX KIOYEBbIX MHPOPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTPaXXeHWEM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro aktuea. Mpaduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPAKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha MHAEKCbI MpuBbINL
MuHMManbHas CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy rapaHTUMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbIpacTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa
XWU3HU bloYepca pacCUMTLIBAETCS KakK pasHUL@ MexXay LEHOW WCMONHEHUs

>

MO3WLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCTMONHEHMS MPEBLILAET LIEHY OTKPbITHS, P Sasicors axrass
MHBECTOP MOJyYaeT npubbiib. ECM LEHA WCMOSHEHUS HWXKE LieHbl OTKPbITHS,

VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMep NpubbIM MO (bIOYEPCY HEOTPaHMUEH, TaKkKe Kak W .

y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, W WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

Mpopaxa (hblOUEPCHOr0 KOHTPaKTa Ha MHAEKChI Mpuobine

MuHMManbHasi CyMMa BJIOXEHMiA: COOTBETCTBYET pPasMepy rapaHTUAHOTO ———— MpHBLIb MO KOPOTKON NO3MLMM
obecneqeius — Y6bITOK M0 KOPOTKOM NO3MLIMK

OxMaaHusi MHBecTopa: PbiHOuHbIM crmag. [pogaBas (blovepc, MHBECTOP
OXWJAET, YTo LieHa 6asncHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa -
XU3HU (bloYepca paccumUTLIBAETCS Kak pasHULIA MeXZy LieHON OTKPbITUS NMO3ULMK U

LIeHOW MCMosnHeHus. Ecnv LeHa MCMONHEHNS NPEBbILIAET LeHY OTKPbITUS, UHBECTOP
nony4yaer Y6bITOK. ECM LeHa WCMONMHEHWSt HUXE LEHbl OTKPbITUS, WHBECTOP
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXKEHHbIE CPEACTBA, U WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

P BA3UCHOTD AKTHBa

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT F/1aBHbIM 06pa3oM OT €ro CTpaTervu. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOrO pesynibTata fo
OTKPbITOM MO3ULMK BO (hbloYepce BKIIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KONEBGaHMSAMM LiEH caMoro 6asnMCHOr0 akTuBa. B HUX He yYWTbIBAIOTCS Pacxoabl
Ha 6poKkepckoe 06CNyXUBAHUE WM MHblE COMYTCTBYIOLME pacxodbl. Hanorosble acrnekTbl TakXKe HE YUMUTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSX.

KoMuccum n nHble pacxoabl

Ha CpouyHOM pblHke MoCKOBCKOM Bupxxu Telkep (NMoa TEMKEPOM MOHUMAETCS YYaCTHWK TOProB, 3aKMOYAOLWMI CAENKU MO YXKE BbICTABNEHHLIM 3asiBKaM)
YNIauMBaeT GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 3@ OTKPLITUE U 3aKpbiTUE CAENKWU. Melikep (YY4acCTHUK TOProB, KOTOPbLIV BbICTABSET 3asiBKY Y B CTakaH NepBbiM)
KOMUCCUIO HE MMaTUT. 3a yAepXaHUe OTKPLITOM MO3WLMM MO KOHTPAKTy KOMWUCCUSI He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTu Mo aapecy https://www.moex.com/s93. HyXHO y4uTbIBaTb, YTO GPOKEp TakXe B3MMaeT KOMUCCUIO C KaXAOW onepauuu,
pasMepbl 6POKEPCKON KOMUCCUMM YCTaHABMBAIOTCS CaMUM GPOKEPOM W yKasaHbl B BalleM A0roBope 6pokepckoro obcnyxwvsaHus. [ns (bloyepcoB Ha UHAEKCHI
YCTaHOB/EH CMeayoLLmii pasMep CyMMapHOW KOMUCCUM (BUPXKEBOW 1 KIIMPUHIOBON):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTpaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN
aApecHbIX 3asiBOK, B3MUMAETCsl C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesiKkaM Telikepa

MHAEKCHble KOHTPaKTbI 0,00220 0,0066


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoa yAepXaHWsi OTKPbLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSIbKY OH 3aBUCUT OT MOTpe6HOCTel
MHBecTopa. MakcyManbHbI CPOK yAepXaHUsi MO3UUMM OrpaHUYeH AaTol MOC/IeAHEro TOProBoro AHS KOHTPaKTa, MUHUMAsbHBIA HEe OrpaHuyeH HuueM. lMosvums
MOXET BbITb 3aKpbITa MyTeM 3aK/IO4EHNUS1 OPCETHON CAENKM C KOHTPAKTOM.

Bpokep mMoxer I'IOTpe6OBaTb OT MHBECTOPAa 3aKpbiTb MO3MUKUIKO MO KOHTPaKTy nmMbo caMoCToATENBHO NPUHYAUTENBHO 3aKpbITb MO3UUKUIO KNIMEHTA A0 HACTYrJIeHUs
MOMEHTa UCMOJIHEHUS.

06s3aTenbCTBa N0 BHECEHUIO l'apaHTMﬁHOFO obecneueHuns

B MOMEHT BbICTaBNEHMS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CAENKM GI0KMPYeTCs YacTb WM MPOLEHT OT HOMWHANbHOW CTOMMOCTM KOHTpaKkTa — rapaHTuMiMHOe
obecnevenne (panee — ro)(https://www.moex.com/ru/derivatives/go futures.aspx). Paamep O onpegenset HKL| B cootseTcTBUM C MpuHUMnamMmn pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHukn knupuHra (6pokepbl) MOryT MpWUMEHATb AN CBOUX K/IMEHTOB
MHAVBMAYanbHbIE HACTPOMKWU NapaMeTpoB, BAMSIOWWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBieHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHME FpaHuUL, LEHOBOrO Kopuzopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B Xxope TOpProB LeHa Ha (blovepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEW U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIeHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHME paHuL LIEHOBOrO Kopuaopa dblovepcHbIX KOHTpakToB ocylwectBnsier HKO HKL| (AO) B cootBetcTBuM ¢ MeToaukon onpegeneHus HKO HKL, (AO)
puCK-napaMeTpoB cpoyHoro pbiHka MAO Mockosckasi Bupxa (https://www.nationalclearingcentre.ru/catalog/0302/296). Puck-napameTpbl, MCnonb3yemble Ans
MOHUTOPWHIA Y U3MEHEHWS PaHuL| LIEHOBOrO KOpuaopa (bloYepCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. VI3MEHeHMe rpaHuL, LIEHOBOTO KOpMAopa COMpOBOXAAETCS
repecyeToM rapaHTuiiHoro obecnevexus (r0).

MoapobHee — MpaBunaa knnprHra Ha CPOYHOM pbIHKE.

XXano6bl M npeanoxeHns

Po3HWMYHbIE MHBECTOPbI MOMYT HanmpaBWUTb CBOW MPEANOXEHWUS WM >anobbl 6pokepy wam 6GaHKy, C KOTOPbIM OHW COTPYAHMYalOT. XKanobbl B OTHOLIEHMM
nesTenbHOCTY MOCKOBCKOWM Bupyy MOryT 6biTb HarnpaBneHbi:

- MOCPEACTBOM MOYTOBOW CBA3M Mo aapecy: 125009, r. Mocksa, nep. bonbluoi Kucnosckuid, 4. 13;

- HapOYHbIM Ha ByMaxkHOM HocuTene Mo agpecy: r. Mockea, nep. bonbLoli Kucnosckui, a. 13;

- Ha afpec 3MeKTPOHHOI MoYThI: info@moex.com;

- Yyepes MHTepHET-MPUEMHYI0 No agpecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.

MNMoapobHee no ccblke.

https://www.moex.com
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