IIporpamma Ne2 «@srovepc Ha Ungexec RGBI»

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcioBus BEITIOTHEHHS 0053aTeNbcTB MapKeT-MeiKepa.

2.1. Jlns onpezenenus mapaMmeTpoB 00s13aTenbcTB MapKkeT-MelKepa UCIIONIb3YIOTCS CISAYIONINE

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCHMaJjbHas pa3HULA MEXAy Jydlled LNEHOW MpeIUIOKEHHUs
Ha IOKYIIKY M JIy4lled LIEHOW IPEUIOKEHUs Ha IIPOJAXy IO
MIOJAaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOLUCHHUHU
WNHuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 Hactosiei [IporpamMMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena MHcTpyMeHTa ¢ I-BIM  CPOKOM
UCIIOJIHEHUS, oNpezesieHHas o uroram KimpuHrosoil ceccun
mark-to-market.

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpsETCS B
eMHUIIAaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0
Crenuduxanue.

JIy4inas neHa npeaioKeHus
Ha NOKYIKY

LIEHAa 3a8BKM HA IOKYINKYy, NOJAaHHOM Mapker-MelkepoM B
oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX ATUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HMXKE LI€HBI JAaHHOW 3asBKM, COCTAaBIISIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NoJaHHOW MapkeTr-MelkepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX MOJAHHBIX 3TUM MapKeT-MEeUKepOM 3asBOK Ha IIPOJAXY,
I€HAa KOTOPBIX HE BBIIIC ICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bamxkallimuii cpok
HUCIIOJHEHUS 110

CPOK HCNOJIHEHUS 110 MHCTpyMEHTY, HAauMEHee yIaJIeHHbI OT
ToproBoro nHs, B KOTOPBIM OCYIIECTBIISIETCS MOAAEP)KAaHUE LIEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblii Kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa HCIOJIHEHUS MO
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK HCIIOJIHEHUS 11O dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

HNuctpymeHT

HCTIONHEHUS 10 IHCTpyMEHTY).

OTYETHBIN [IEPUOIT

KQJICHIAPHBIN MECSIL]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JdokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBHUM C JEHCTBYIOILIUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIECT 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu
UCTIOJTHEHUS, YKa3aHHBIMU B HIDKCTIPUBEACHHBIX Ta0IMIIaX HACTOSIIErO MyHKTA!

Taoauma 1

Ycnosus noauepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpPCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenune Kanra q=1

[TepBbrlii cpok
ucnojHeHus (i=1)
[TapaMeTphl 003aTENLCTB Bpemst

Mapxker-meiikepa Havdaia
P P KBanra — Bpems okonuanus Kanra

(a=1)

Beco nepuos obpaieHus

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,25%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

2. MuHuManbHbIi 00beM 09:00 MCK (UTC+3) — 19:00 MCK
3asBOK (M3MepsieTcs B 10000 (UTC+3)

KOHTPAaKTaXx)

3. MunumainbHas
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75
(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifimas M ciexyromue 3a HEeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MIHCTpyMeHTa, onpeensieMble COTIacHO Cenu(UKAIIMKA COOTBETCTBYIOIIETO
HNHcTpymeHTa .

2.3. B teuenne OtueTHOrO Nepuoia Mapker-meiikep Brpase He O6osee 3 (Tpex) pa3 He co0r01aTh
napamMeTpbl MCHOJHEHHUs1 00s3aTeNbCTB, YKa3aHHble B MyHKTe 2.2. Hacrosiued Ilporpammsl B
oTHOoHIeHUH k-oro MHCTpyMmeHTa C i-bIM CpPOKOM HcHojiHeHust B (-Thiii KBaHT. B ciyudae
HapylleHHs B TeueHne OTYETHOTO NEPHUOAA JaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MeikepoM
yeiyr 1o k-omy MHCTpyMeHTY ¢ 1-M CpOKOM HCIIOJIHEHHUs B TedeHue q-oro Ksanta Toprosoro
JIHS, TAKUE YCIYT'M B TeueHue q-oro KBaHTa B OTHOIIEHMH BceX MIHCTpPYMEHTOB CUMTAIOTCS HE
OKa3aHHBIMH.

3. Bo3Harpaxzaenue MapkeT-mMenkepa.

3.1. Pasmep Bo3HarpaxzaeHuss Mapker-melikepa 3a BBITOJIHEHHME MapKeT-MeHKepOM B TEUEHUE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha YCIOBHSIX, TPETYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cyMMe BO3HArpaxaeHu, onpeaenseMbix mo Gopmymam Nel -
2 B OTHOUICHWHU Ka)KJOW TPyMNIBI KOJOB pa3/ieia PerucTpa yuera Mo3UIUN, UCIOIb3yEeMbIX MPH
BBITIOJITHEHUH 00s3aTeNbCTB MapKkeT-Meiikepa B COOTBETCTBHM C HacTosimiei [Iporpammoit Ha
OCHOBAHMU 3aKJII04YeHHOro ¢ bupkeii qoroBopa 06 okazaHUM yCIyT MapKeT-MeHKepa:

2



®opmyaa Nel:
0,25 X Xqj i Fee 00 x (Iq,i(Pcij;'Ii; Pcn}f'qi) +1)

Trac:

° Iq,i MOXET IMIPUHKUMATh CICAYIOIMIUEC 3HAYCHH:

1, ecoiu Pcfj’f(‘]i > 85%

ki ki
k,i k,i Pcf;”” — Pcn;’ . .
. il . = ) ) k, k,
Iq'l(PCfJ,q ; Pcn]'q) 19 ,flq ,ecu Peny’y < Pefr < 85%
85% — Pcnj;l ’ '
—1, uHaye
k,i.j,
e Fee aclt]ife — cyMMa OHp)KEBOro cbopa M KOMHUCCHOHHOTO BO3HArpaKJACHHS 3a KIIUPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CeliKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KBanta B j-i
Toproselii fens o k-omy MIHCTpyMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHHUHU 0e3apeCcHbBIX
3asBOK, MOJJaHHBIX MapKeT-MeiKepoM U COJepKAIINM KO/I(-bl) pa3zelia perucTpa yueTa mo3HIIHid,
UCIIOJIb3YEMBIE NP BBIIIOJIHEHUHU 00s13aTeNbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILIEN
[TporpaMMoii Ha OCHOBaHUU 3aKIIOYEHHOTO ¢ bupxeil moroBopa 06 okazanuu yciyr Mapker-
MeKepa, IPU YCIOBUH, YTO JaHHBIC 3asBKU 3aperuCTPUPOBaHbI B Peectpe 3asBOK ¢ O0MbIIMMU
HOMEpPAMH, YEM HOMEpPA COOTBETCTBYIOLMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
CIEJIKaM;

ki "
* Pcf] ql — (bakTHUECKask MPOJIOJKUTENLHOCTh NOJAepKaHusl MapkeT-MeiikepoM B T€UEHHUE (-

oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHHX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel IIporpammel (B % ot
npojopkuTenbHoctu KBanra);

° P C?’l]k; — MHUHUMaAJIbHAaA MPOAOJIKUTCIIBHOCTD NTOAACPKaHU A MapKeT'MeﬁKepOM B TCUYCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY C 1-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacroswen [ Iporpammsr;

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA HCIIOJIHEHHUS, YKa3aHHBINA B
nyHkre | Hactosmen [Iporpammer,

e j=1,2,... — nopsakoBsiii HoMep TOProBOro IHs COOTBETCTBYIOILIEIO MecsIa;

e (=1, 2, ... — nopankoBslii HOMep KBaHTa, yka3aHHbIi B myHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmya Ne2:
Zk,j,q,i [max (0; Iq'l-(Pcfj'féi; Pcn]'-f;;) X (S, —8)+ 51)]

k
Zk,j,q Kj,q

, TIIe:
S1 u S» IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:
e S; —250 000 ([Bectu nsaThaCCAT THICSY) pyOIIei;

e S, —500 000 (ITarecot THICSAY) pyOIICii;



e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo xotopomy Mapker-
MelKkep B TeueHne -oro KBanTa B j-ii ToproBblii AeHE 00513aH BBITTOIHSITH YCIOBHS MOICPIKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpENIeIEHNH KOJIMYECTBA CPOKOB MCHOJHEHHsA MO k-My MHCTpyMeHTy Takke y4MTBHIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIIEHBI.

3.2. Ina ueneét Hacrosimeid IlporpaMMbl mpu ompeneneHHH KOJH4YecTBa TOProBBIX JHEH
COOTBETCTBYIOLLIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTUOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bupase oTKazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOH IporpamMmme.



