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KntoueBoi MHGOpMauUMoHHbIN gokyMeHT (KUA)
m GROUP PacyeTHbIi dblodepc Ha MLueHunLy

3aronoBok

Llenb nokyMeHTa:
KntoueBol MHGOpMaLMOHHbIM AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. MHdopMaums npuBeaeHa Ansi NOHUMaHUS CYLLECTBEHHBIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAyKTa, a Takxke ANns YA06CTBa ero cpaBHEHUs C APYrMMM (DUHAHCOBLIMM NPOAYKTaMu

MpoaykT:
®bloYEepPCHbI KOHTPAKT Ha NIIEHULY
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L. [lpogykT He SB/ISETCS IPOCTbIM U MOXET ObiTb C/IOXKHBIM LIS [TOHUMAHMS.
II. lpegyripexaenHns.
1. Bbl MOXXETE 110TEPSTE BO/IBLIUIE, YEM B/IOKNIN
2. CpescTBa He 3acTpaxoBaHbl (HE rapaHTUpOBaHbl) rocyaapCTBoM.

MpoaykT (Bua, poxon, nopsaaok ero pacyera)

Bua: PacyeTHbIN (hbloYepCHbIM KOHTPAKT Ha MweHuly (aanee — @bloyepc Ha MeHuLy) SBNSETCS NPOM3BOAHBIM (DMHAHCOBLIM WHCTPYMEHTOM B COOTBETCTBUM C
®epepasnbHbiM 3akOHOM 0T 22.04.1996 N 39-03 «O pblHKe LieHHbIX bymar».

XapaKTepucTmku (bblo4EepCHOro KOHTpaKTa:

®bloyepc Ha nweHuly SBNSETCS (bloYEPCHbIM KOHTPAKTOM, 6a3MCHBIM akTUBOM KOTOPOrO SIBNSIETCA MLWEHULA C CoAepXaHWeM npoTenHa He MeHee 11,5% Ha
ycnoeusix noctaskn CPT Hosopoccuiick. JIOT OAHOro (bloYepcHOro KOHTpakTa — ofHa TOHHA. KoTupoBka ykasaHa B pybnsix 3a ToHHy. Cneumdwukauuu
(bloYepCHbIX KOHTPAKTOB npefcTaBneHbl Ha caiTe (https://fs.moex.com/files/24522). HoMuHanbHbI 06bEM KOHTpakTa npeacTaBnsieT coboil npovsBeaeHue
pacyeTHOM LieHbl KOHTPaKTa Ha YacTHOE OT AeNeHNst CTOMMOCTY Lara LieHbl Ha MUHUMalbHbIN LIAr LeHbl, YKa3aHHble B creumdukaumm.

MprobpeTas KOHTPaKT, MOKynaTesto AOCTaTOYHO UMETb Ha GPOKEPCKOM CYeTe JULLb YacTb AW MPOLEHT OT HOMUHAMIbHOW CTOMMOCTW KOHTpaKTa — rapaHTUiHoe
obecneyeHne (panee — F0O) (https://www.moex.com/ru/derivatives/go futures.aspx), kotopoe 6yaeT 3abioKMpPOBaHO MpU OTKPbITUM Mo3uumu. Pasmep O
onpeaensieTcs KAMPUHroBOW OpraHu3aumei — LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnMpuHroBbiM LieHTpoM B COOTBETCTBMM C [paBunamu KavpuHra
He6aHKOBCKOW KpeauTHOM OpraHu3auuu-LIeHTPanbHOrO KOHTpareHTa «HauuoHanbHbI KnupuHrosbli LieHTp» (AkuMoHepHoe obuiectBo). Yactb IV. MpaBuna
K/IMPUHra Ha CPOYHOM pbiHKe U MpuHuMnamn pacyeta FO Ha CpoyHoM pobiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). 3a HeCKONbKO AHeN A0
ncnonHeHus O6s3aTenbCTBa MO NOCTaBke Bupxa ocTaBnsieT 3a coboi npaBo yBenuunTb MO Mo KOHTPaKTy.

B KOHUE Ka»aoro TOProBOro AHSI ONpeaensieTcsl pacyeTHas ueHa dblovepca, U npubbinb MW YEbITOK MO MO3ULMM — WHBIMW C/IOBaMKu, HaYUCISIETCS UK
CMNCbIBAETCS BapuauMOHHas Mapxa. PasMep BHeceHHbIXx B oOb6ecreyeHMe aKTMBOB [JO/MDKEH MOAAEPXMBATLCS HA YPOBHE HE HWXE MWHUMANbHOro,
COOTBETCTBYIOLEM pasMepy 0. OUHAHCOBLI pe3ynbTaT Mo KOHTPAKTY MOXHO 3acMKCMpOBaTb A0 €ro UCMOMHEHUS MPU 3aKPbITUM MO3ULMI MyTEM COBEpLUEHUS
NPOTUBOMOJIOXHOW (O(CETHOW) CAENKU C STUM XX KOHTPaKTOM. 3aKpbiTUe MO3WLMM MO KOHTPaKTy BO3MOXHO B /060N TOProBbll AeHb, BKOYasi nocneaHumn
TOProBblii AeHb. Takum 06pa3oM, mokynaTtenb (bloYepCHOrO KOHTPaKTa OTKPbIBAET MO3MLIMIO MOKYMKOW chbloyepca, @ 3aKpblBaeT MO3ULMIO CAENKOM Mpoaaxu
3TOro e KOHTpakTa. lMpoAaBeL, OTKPbIBAET MO3ULMIO MyTeM MpoAaxu (blodepca, M 3aKpbiBaeT MO3ULMIO MOKYMKOW 3TOro xe dbrodepca. O6Wmin drHaHCOBbIV
pe3ynbTaT nokynaTens/npoAaBLa paBeH CyMMapHOW BapyaLMOHHOW Mapke (C y4eToM 3Haka) 3a BeCb Nepuoj YAep>XaHWsi OTKPbITOW MO3ULMK MO KOHTPAKTY.
®bloyepc Ha MLLeHNLY aBTOMaTUYECKM WUCTIONHSIETCS MO OKOHYaHUM CpoKa AeiCTBUSI KOHTpaKTa eXeMeCsiHHO B BEYEPHIOKD ceccuto. LieHa ncnonHeHus KoHTpakTa
CUMTaeTCs pPaBHOMN CpeiHeapuUdMeTUUECKOMY 3HAaUEHMIO MHAeKca' MLeHNLbI Ha YCMoBUSIX NocTaBky CPT HOBOpOCCHIACK 3a 5 MPeAeCTBYIOWNX AHIO UCMONHEHWS!
KoHTpakTa KaneHaapHbIX AHeW, (BKoYasi AeHb WCTIONHEHWS! KOHTpaKTa), OKPYrEHHOMY C TOYHOCTbIO A0 1 py6ns. MocnefHuM AHeM 3ak/lo4eHUsl KOHTpaKTa
SBNSETCA NOCNEAHUI TOProBbIi AeHb MecsiLi@ UCTIONHEHWS.

Ecnu nHBecTop He coBeplUMT O(CETHYIO CAENKY A0 3aKpbITUS, BapyaLMOHHas Mapxa 6yAeT HauucieHa Ha ero CYeT No pesysbTaTaM WCMOMHEHWS! KOHTpaKTa, ero
(PMHaAHCOBbLIN pe3ynbTaT B MOCNEAHW TOProBbl fieHb KOHTPaKTa 6yAeT paBeH pasHuLEe MeXAy LEHOW MCMONMHEHUS! KOHTPaKTa M MOCNeAHeN pacyeTHOM LieHoW
KOHTpaKTa npezApblayLiero ToproBoro AHs. ECM MHBECTOP OTKPbIN MO3ULIMIO MO KOHTPAKTY B NOCNEAHUI TOProBblii AeHb KOHTPaKTa, TO ero pMHAHCOBbLIN pesynbTaTt
6yneT paBeH pasHuLe MeXay LEHON WCMOMHEHWS KOHTPaKTa U LieHOW OTKpbITUS no3uumn. Ha CpoyHOM pbliHke MOCKOBCKOW BUpXU OAHOBPEMEHHO TOPrytoTCs
(bloyepchbl Ha MWeHULY C pasHbIMU CPOKaMM WUCMONHEHNS. MOCMOTPETb KOMMYECTBO 3aBeeHHbIX CPOKOB, @ TaKXe y3HaTb MH(OPMaLMIO O Toprax o KaXaoMmy
KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act .

MpoaykT npeaHasHayeH ANA BCeX TUMNOB MHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProB/isA NMPOM3BOAHbIMM (PUHAHCOBBIMM MHCTPYMEHTaMMu
noAxXoAMT He BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C HalnuumeM pucka (hbMHaHCOBBIX MOTEPb OT BJ/IOXKEHUs cpeAcTB. dblouepchbl ABAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsi «C NJe4YoM>», YTO NoApasyMeBaEeT, YTO MOKyNnasi KOHTPaKT, UHBECTOP MJIaTUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BClO CYMMY LI€/IMKOM, HO LieHOBble KoJsiebaHusi MOryT NMPUBECTH K NMOTEpPsiM, NMPEeBbILAIOWNM CYMMY CPEACTB ynJlavyeHHbIX 3a
OTKpbITHE No3uunun. Takum o6pa3om, TOpProesis NPoM3BOAHbIMM (PMHAHCOBbLIMU MHCTPYMEHTaMK, TpebyeT OT MHBeCcTopa KBanudpukauum, 3HaHua
NPOAYKTA, ONbiTa COBEPLUEHUS CAENOK C (hbloYepcaMy UaN APYrMMU NPOAYKTaMU C KPEANTHBIM «MJIEYOM>, YCTOMHMBOCTU PUCKY U FOTOBHOCTH
HeCTH Y6bITKM CBEPX B/IOXXEHHOW CyMMbl.

Puckm

X T e——

HusKkmi ypoBeHb pucka BbICOKM ypOBEHb prcKa
YposeHb pyucka: 7

PUCK MOXET CUIIbHO BapbUPOBATLCS B 3aBUCUMOCTH OT CPOKA
YAEDPKaHNS OTKPLITON Mo3uuymm. Takxe CyLUECTBYET psa CTpaTermi

C OrpaHuYEHHbIM PUCKOM. TEM HE MEHEE, CYILECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHY)XAEH 3aKPbITb MO3NLMIO CO 3HAYNTETIbHEIMU
10TEPIMU.

! LieHOBOM MHAEKC NeHMUbl Ha ycnoBusix noctasku CPT HoBopoccuiick (koa nHaekca - WHCPT), paccumtbiBaeMblii AO HTB B COOTBETCTBUM C METOAMKOW,
orny61IMKOBaHHOM Ha obuLManbHOM caliTe Www.namex.org
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KntoueBoi nHdOopMaLMOHHbIN AokyMeHT (KN)
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
[pYrvMy npogykTamu. Mo Haweli OLEeHKe, PUCKOBaHHOCTb (DblOYEpCOB Ha MLUIEHMLY OLeHMBaeTcs Ha 7 w3 7 6asioB, YTO COOTBETCTBYET MaKCUMasbHOMY
pUCKy.

+ B HekoTOpbIX Cyyasx BBUAY HEBMArompuUsTHbIX PbIHOYHBIX KONME6aHU WHBECTOPY MPUAETCS BHECTU AOMOJHUTENbHOE ObecneveHue Ans MopAepaHus
(bbloyepcHol No3vumn. O6wWMiA Y6bITOK, KOTOPbIH MHBECTOP NOHECET B pe3y/ibTaTe, MOXKET 3HAYNTENIbHO NPEBbICUTb BJ/IOKEHHYIO CYMMY.

+  CpouHblli pbIHOK 06ECneyYnBaeT TOpru (UHAHCOBbIM MHCTPYMEHTOM, HO HWU KOMMaHuM pynnbl «MocKOBCKasi BUpxa», HU MapKeT-MeWKepbl HE rapaHTUpYIOT
NPUCYTCTBUE IMKBUAHOCTU HA MHCTPYMEHTE B 060 MOMEHT BpEMEHU. [NaBHbIM 06pa3oM, IMKBUMAHOCTb 3aBUCUT OT Ha/lW4Mst Cpoca M MPEAsIoXeHUs Ha
pblHKe. Bbicokasi ToproBasi akTUBHOCTb, HabniogaeMasi B OnpeaeneHHblii MOMEHT BPEMEHU, HE FapaHTUPYET ee Hannuue B obol Apyroii MOMEHT BPEMEHH.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTpYMeHTaMu TpebyeT Hanmumus 3HaHui O NpoayKTe U ero puckax. Mpubbinb Uan ybbIToK No (bloYepCHON MO3ULMK 3aBUCUT OT PasHULbI LIEHbI 3aKpbITUS U
LIeHbl OTKPbITUSI MO3MLMW MO KOHTPaKTy. PacyeTHasi LeHa dblouepca 3aBUCKUT OT psga (DakTopoB, B TOM YWC/IE OT: ABWXKEHUs LEHbl 6a3UCHOrO aKTUBa,
OXWIaHWI MHBECTOPOB, HOBOCTHbIX COBbITUI. KpoMe Toro, pasmMep Npubbinv UM y6biTKa Mo no3vumy Bo dbiodepce CUIbHO 3aBUCUT OT TOTO, kak WHBECTOP
UCMNOMb3yeT CaM UHCTPYMEHT. Tak, (bloYepCHbIii KOHTPaKT MOXET MCMO/b30BaTbCs Kak MHCTPYMEHT YNpaB/ieHUs pUckaMu (XeIpKMpoBaHuWs) NOTepb Ha pbiHKe
CMOT WAW MOTEPb OT APYruX BUAOB ONEPaLMOHHON AeATeNbHOCTH, CUNIbHO 3aBUCSILLEN OT AMHAMMKU LieHbl KOHKPETHOrO 6a3MCHOr0 akTWBa, TakXe MHCTPYMEHT
MOXET 6bITb UCMOJb30BaH Kak anbTepPHATUBHOE BIIOXEHUE CPEACTB C Lie/blo MOJyYeHUst UHBECTULIMOHHOMN NpUBLIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpaduky NOKasbIBaOT MpUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHOro
aKTuBa. Mx MOXHO MCMonb30BaTh AN1Si CPABHEHWS C rpacmkamMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KTOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK Mo
no3uLMK Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/YBbITOK MO PbOYEPCHOMY KOHTPaKTY.

Mokynka (hbIOYEPCHOro KOHTPAaKTa Ha MWEHN MpHBLINL
MuHMManbHasE CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTMIAHOIO
obecneyeHus

OxmpaHua uHBecTopa: PbiHOK Ha noabéme. [lokynasi dbloyepc, MHBECTOP
0XMWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT.

PacueT ¢pMHaHCOBOro pesynbTaTa: npubbiib UM YOLITOK MO UCTEYEHWUN CpOKa
XU3HWU (blOYEPCA PaCCUMTBLIBAETCS KaK pasHULA MeXay LUEHON WCMOMHEHUs +
no3vLUMK W LIEHOW OTKPbITUS. ECNM LieHa MCMONMHEHWUS MPEBbIWAET LEHY OTKPbITUS,
MHBECTOp MosyyaeT npubbinb. ECAM LeHa WCMONMHEHWS! HWXKE LEeHbl OTKPbITUS,

P Baancroro akTHea

MHBECTOP MOJTy4aeT y6bITOK. " [pubeint No ANWHHOI NO3KLMK
TakuMm 06pa3oM, pasmep NpubbIIM MO (bloYEPCY HEOrpaHUYEH, Takke Kak W .

y6bIToK. CylllecTByeT PUCK MOTEPSTb BCE BOXEHHblE CPeACTBA, M MHBECTOpPY Y6bITOK MO ANMHHOM NO3ULMM

NpUAETCS BHECTU AOMNONHUTENbHBIE NNATEXM, 3HAUUTENBHO MpPEBbLILLALWME pa3Mep Y6uiToK

M3HayanbHO BROXeHHoro 0.

Mpopaarca (hblOYEPCHOro KOHTPAKTa Ha NIIEeHU MpuGbine

MuHMMaNbHasE CyMMa BJIOXKEHMW: COOTBETCTBYET pasMepy rapaHTMIHHOIO ——— MMpwbbinb Mo KOPOTKOI NO3MLMK

obecneyeHus

OxumpaaHMa MHBecTopa: PblHOYHbIM cnag. [poaaBas bloyepc, WHBECTOP
0XWAAET, YTO LieHa 6a3nCHOro akTMBa ByAeT CHMXKATbCS.

PacueT ¢pMHaHCOBOro pesynbTaTa: npubbiib UM YOLITOK MO UCTEYEHWUU CpOKa .
XU3HU (DbloYEPCa PacCUMTLIBAETCS Kak PasHMLA MEXAY LIEHOW OTKPLITUS MO3ULUMN W
LIEHOW MCMONMHEHMS. ECNM LieHa UCMOSTHEHMS MPEBLILWAET LIEHY OTKPbITUS, UHBECTOP
nony4yaer y6bITOK. ECAM UEHa WMCMOMHEHMS] HWXKE LEHbl OTKPbITUS, WHBECTOP
nosiyyaeT Npubbinb.

TakuMm 06pa3oM, pasmep npubbiM Mo (bloYepcy HEOrpaHUYEH, Takke Kak U
y6biTok. CyLLecTByeT pWUCK NOTEpsiTb BCE BOXEHHble CPeacTBa, WM MHBECTOPY
NpUAETCS BHECTU AOMONHUTENbHbIE NNATEXW, 3HAYMTENbHO MpEBbILIAlOWME pa3Mep
M3HayanbHO BROXeHHoro 0.

YBLITOK N0 KOPOTKOA NOIMLMM

P GasMcHOTD axTHEa

-

Y6bITOK

Be3ycnosHo, (.JpVIHaHCOBbIIZ pe3ynbTaT UHBECTOpPa 3aBUCWUT NaBHbIM 06p630M OT ero crpateruv. BbllwenpvBeaeHHble pacyeTbl d.)MHaHCOBOFO pe3ynbTtata no
OTKprTOﬁ nosnuuun BO d)blO‘-lepCE BK/IIO4alOT BCE ,U,OXO,ClbI/yﬁbITKM, cBsi3aHHble ¢ konebaHusiMM LeH camoro 6asncHoro akTnea. B Hux He YYUTLIBAKOTCA pacxoAbl Ha
GDOKGDCKOQ OGCJ'IY)KMBaHMe WM UHbIE CONYTCTBYIOLIME pacXoabl. Hanorosble acneKTbl TaKXKe HE YYUTLIBAIOTCS B BbILLEN3IOXEHHbIX CLEHApUsX.

KoMuccum n nHble pacxoabl

Ha CpouyHOM pblHKe MOCKOBCKOW Bupxn Telikep (Moa TelKepoM MOHWUMAETCS YYaCTHUK TOProB, 3aK/OYalolMii COENKW MO YXKE BbICTABNEHHbIM 3asiBKam)
yNnaumBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbITUE CAENKU. MeVikep (Y4acTHUK TOproB, KOTOpbIi BbICTABASET 3asiBKy Y B CTakaH NepBbiM)
KOMMCCHIO HE NNaTuT. 3a yAepXXaHue OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI He B3UMAETCsl. 3@ UCMOSHEHUE KOHTpaKTa B3UMAETCs KIIMPUHIOBasi KOMUCCHS.
Pa3mepbl Bcex TapudoB MOXHO HalTu Mo agpecy https://www.moex.com/s93. HyXHO yunTbiBaTb, YTO 6POKEp TakXKe B3VMAET KOMUCCUIO C KaXKaou onepauuu,
pasMepbl GPOKEPCKON KOMWUCCUM YCTaHaB/MBAIOTCS CaMuM GpOKEpOM M yKasaHbl B BalleM [OroBope 6pokepckoro o6cnyxuBaHus. [ns thblouepcoB Ha TOBapbl
YCTaHOB/IEH ClefytoLmMii pa3Mep CyMMapHOU komuccuy (BMpXXEBOMN 1 KIIMPUHIOBOIA):

IFpynna KOHTPaKTOB CyMMapHas 6a3oBas cTaBKa KOMMCCUM
MpY 3aK/II04EHNMN CAENIOK Ha OCHOBAHMM Npy 3aK/II0MEHNN CAENTIOK HAa OCHOBaHUMN
aApecHbIX 3asBOK, B3MMaETCs C KaXkaoi 6e3aApecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTCA NOo cAesikaM Telikepa

ToBapHble KOHTPaKTbI 0,0044 % 0,0132 %
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MAO MockoBckasi bupxa He MOXET yka3aTb peKOMEHAYeMbl Mepuoj yAepXKaHUs OTKPLITOM MO3WLMKM MO KOHTPaKTY, MOCKOJbKY OH 3aBWUCUT OT MOTpebHOCTel
MHBecTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUS KOHTpaKTa, MUHUMAsbHbIA HE OrpaHuYeH HudeM. Mo3uuusi MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCeTHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HaCTyr/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO rapaHTuﬁHoro obecneueHus

lMpu 3aK/0YeHNN KOHTPaKTa, MOKyMaTesio AOCTaTO4HO 0becneunTb Hanmyme Ha CooTBETCTBYoLEM PacyeTHoM koae ObecneyeHns B pasMepe YacTu Uav npoLeHTa
OT HOMMHa/IbHOW CTOMMOCTM KOHTpakTa — rapaHTuiiHoro obecneuenmns (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep IO onpegenset HKL| B
COOTBETCTBMM C lMpaBunamu KInpuHra HebaHKOBCKOW KpeauTHON OpraHv3aLmMmn-LEHTPanbHOro KOHTpareHTa «HaumoHanbHbli KnupuHroBblid LieHTp» (AKLMOHepHoe
o6LwwecTBo). YacTtb Iv. MpaBuna KNUpUHra Ha CPOYHOM PbIHKE " MpuHuMnamm pacyeTa ro Ha CpoyHoMm PbIHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUkM knupuHra (6pokepbl) MOTYT NPUMEHSTb AN CBOMX K/IMEHTOB WHAVBUAYaNbHbIE HAaCTPOWKM
napameTpoB, BAMSIOWLMX Ha pa3mep 0.

BaXHO OTMETUTb, YTO MeXaHW3M yrpaBnieHns puckamm Ha CpoyHoM pbiHke MAO MockoBckasi bupika npeanonaraeT ycTaHOB/IEHUE rpaHuL, LIEHOBOrO Kopuaopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B xode TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEW U HMXKHEW rpaHuLen
LIEHOBOrO KOPWAOPa, NMpY 3TOM MpesyCMOTPeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegeneHvs HKO
"HaunoHanbHbIi KnvpuHroebiid LleHTp" (AkuvoHepHoe 06LecTBo) puck napameTpoB Ha CpOYHOM pbIHKE. PUck-napaMeTpbl, UCnonb3yemble Ans MOHWUTOPUHIA W
M3MEHEHMS IPaHuL LIEHOBOIO KOpuAOopa (blOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. VI3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeTom

rapaHTuiHoro obecriedenusi (FO). W3MeHeHWe rpaHuL LEHOBOrO KOpMAOPa MOXET OCYLLECTBNSTbCS Kak B TEUYEHWE OCHOBHOM TOPrOBOW CECCUM, Tak W BHE
TOProBoW ceccum.

XKano6b! n npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOMYT HanpaBWTb CBOM MPEANIOXEHUs unu xanobbl 6pokepy unn 6aHKy, C KOTOPbIM OHW COTpyAHMYalOT. lpeanoxeHns v xanobbl B
OTHoLLEeHUM AesitenbHocTv NMAO MockoBckasi Bupyka MoryT 6biTb HanpaBieHbl B MMCbMEHHOM Buae no agpecy 125009 r. Mocksa, Bonbluoi Kucnosckuii nep., a. 13
WM MO 3NEKTPOHHOM noyTe help@moex.com.

https://www.moex.com
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