IMporpamma Ne2 «@biouepcbl HA HeQTeNPOAYKTHD)

1. MHcTpyMeHThl U X 00O3HAY€HUs, B OTHOUIEHHM KOTOpPbIX Mapker-Melikep 00si3aH B X0Jie
Toprosoii ceccun Ha CpounoM pbiHKe [IAO MockoBckas bupka oCylecTBiIsiTh B COOTBETCTBUU
¢ HacTosimen [Iporpammoit moaaep:xaHue 1eH:

O06o3HaueHue
HanmenoBanue Muctpymenra
HNHcTpymMeHTa
k=1 @pIOYEpPCHBIA KOHTPAKT HA JU3€EIIb JIETHUI
k=2 @ObrouepcHbId KOHTPAKT Ha Oen3uH AM-95
k=3 @dbrouepcHbI KOHTPAKT Ha OeH3uH A-92

2. YcnoBust BBITIOJIHEHUS 0053aTeNbcTB MapkeT-meiikepa.

2.1. Jlnsa ompeneneHus mapameTpoB 00s13aTenbCcTB MapkeT-MelKepa UCTIONb3YIOTCS CIEAYIOITNe

IIOHATHA:

Copaa IBYCTOPOHHUX
KOTHPOBOK

MaKCUMaJlbHasl pa3HHIA MEXIY JIY4IIed LHEeHON MpeaoKeHus
Ha NOKYNKY M JIydlIed IEHOM MNpeUIOKEeHUsS Ha MPOAAXYy MO
MOJAAHHBIM ~ MapkeT-MeiikepoM 3asgBKaM B  OTHOLIEHUU
WNucrpymenra. 3nauenne Crpsaa ABYCTOPOHHHUX KOTHPOBOK
ompenensietcs mo ¢popmyne: Spreadmm = a*SPj, rae:

a — TIOCTOsTHHAsL BEIMYMHA, onpenensemas aisi MHcTpymenTa B
nyHkTe 2.2.1 Hactosmeit [Iporpammel u BeipaxkeHHast B %o,

SPi — Pacyernas mnena WMHCTpymMeHTa C I-bBIM CPOKOM
WCIIOJTHEHHUSI, onpeneneHHas mo uroram OCHOBHOM TOProBOM
CECCHH.

3Hauenue Crpsa ABYCTOPOHHHMX KOTHPOBOK H3MEpSIETCS B
eIMHUIIAX U3MEepEeHUs LeHbl IHCTpyMeHTa B COOTBETCTBUH C €TI0
Crneundukanmei.

Jlyudnias 1ieHa npeaioKeHus
Ha NOKYVYIIKY

[IEHa 3asiBKM Ha TMOKYIKY, IMoJaHHOW Mapker-mMelikepoM B
otHouieHnn MHCTpyMeHTa, 00beM KOTOpOH, C y4eToM o0beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeMKepoM 3asBOK Ha MOKYIIKY,
IE€HAa KOTOPBIX HE HMXE ICHBI HaHHOﬁ 3asdBKH, COCTABJIICT HE
MeHee MUHUMAaJIbHOTO 00beMa 3asBOK.

JIyuiiag neHa opeuioKeHus
Ha IPOIAKY

IIEHA 3asABKM Ha MNPOAAXY, MOJAaHHOM MapkeTr-MeukepoM B
otHomeHun MHCcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM oO0bema
BCEX IMOJAHHBIX 3TUM MapkeT-MelKkepoM 3asiBOK Ha MPOJIaxKYy,
LIeHa KOTOPBIX HE BBIIIE LIEHBI JAaHHOW 3asiBKH, COCTAaBIIAET HE
MeHee MUHUMAJIBHOTO 00beMa 3asBOK.

Ksant

nepuol BpemMeHu ToproBoil ceccuu, B TE€YEHUE KOTOPOTO
Mapxkert-meiikep 00s3aH 1MogaBaTh 3asBKH, 0003HAYaEMbIH Kak
g=1,2,...(rne 1, 2, ... - nopskoBslit HoMep KBaHra).

bawxkaimmii cpok
HUCIIOJHEHHUS 11O

CpOK HCHoJHeHus 110 MHCTpyMEHTy, HauMeHee yIAICHHbIA OT
Toprosoro aHs, B KOTOPBIN OCYIIECTBIIAETCS MOAAEPKAHUE LIEH

HNucTtpymMeHTy no nanHoMy MHcTpyMeHTy, o003Ha4aemMblil kKak i=n (rae n= 1,
2, ... — TIOpAIKOBBIA HOMEp CpOKa HCIIOJIHEHUS IO
HuctpymeHry).

Caenyromuii 3a OmKallliUM | CPOK  UCHOJHEHUsT 1o MHCTpyMeHTy, omnpenensieMblii 1o

CPOK MCHOJHEHUS T10 dbopmyie: i= n+l (rme Nn= 1, 2, ... — MOPSIKOBBI HOMEP CPOKa

HUucrpymenty

WCIIOJIHeHUsI 10 IHCTpyMeHTY).

OTUYEeTHBIN HEPUOT

KaJICHIAPHBIA MeCSII]




HerT0-060poT

(axTHuecKoe 3HAYEHUE HETTO-KOJIMYECTBA B KOHTPAKTaX II0
caenkam Mapker-MeHKepa, pacCYUThIBAEMOE II0 HUTOram
OCHOBHOl ~ TOpProBoil  ceccuM, Kak pa3HHLA MEXAY
YUHATBIBAEMBIMH Ha pa3jieiax perucrpa ydera nounuii Mapker-
MelKepa KOHTpaKTaMu 10 ClIeJKaM, B KOTOpbIX MapkeT-Meikep
BBICTYNIAET IIOKYIATEeJIeM, M KOHTPAKTaMHM II0 CHEIKaM, B
KOTOpBbIX MapkeT-MeiKep BBICTYNAET IPOAABLIOM.

JIMMUTHI Ha HCTTO-O6ODOT

OTPaHUYCHHUS Ha HETTO-KOJIMYECTBO B KOHTPAKTAX IO CAEIKaM,
B KOTOpeIX Mapker-meiikep  BbeicTynaer [lokymarenem
(MONOKUTETBHBIN HETTO-000pOT) 1501071 [Iponasuom
(oTpunatenbHbIl HETT0-000pOT). Ilpu mpeBBIIIEHNH JTUMUTOB
HAa HETTO-000poT Mapker-Meiikep OCBOOOXIAeTCST  OT
00513aTeNIbCTB 10 MOAJIEP)KAHUIO IBYCTOPOHHUX KOTUPOBOK U Y
Mapxker-melikepa BO3HUKAIOT 00s13aTEILCTBA M0 TOEPIKaHUIO
OJTHOCTOPOHHEN KOTUPOBKH (KOTHPOBOK) Ha MPOoAaxy (B ciiydae
IIPEBBILICHNS] 3HAYEHUS JIMMHUTA IIOJIOXKHUTEIBHOTO HETTO-
000poTa ) WM HA MOKYNKY (B ciydae MPEBbIMIEHHUs 3HAYEHUS
JUMHMTA OTPHUIATENBHOTO HETTO0-000poTa). MapkeTr-Meikep
OoCcBOOOXKJaeTCsi  OT  00SA3aTeNbCTB 1O  MOJACPKAHUIO
OJIHOCTOPOHHEN KOTHMPOBKM M y Mapker-MelKepa BO3HUKAIOT
00513aTeNbCTBA 0 TOAIEPIKAHUIO IBYCTOPOHHUX KOTHPOBOK B
cilydae, KOrja HETTO-KOJIMYECTBO B KOHTPAKTax IO CHEIKaM
CTAaHOBUTCS MEHbLIE 3HaueHus JlumMura Ha HETTO-000pOT.
3HaueHWsl yKa3aHHbIX JIMMUTOB OIpenelieHsl B 1.m.2.2.1
HacTosen [IporpaMMsl.

Tepmunbl, He onpeaeneHHele B Hactosamed Ilporpamme,

HCIIOJIB3YHOTCA B 3HAYCHUAX,

YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupxa) u HKO
HKI[ (AO), a npu OTCYICTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHM C JEWCTBYIOLIUM
3aKO0HOIaTeNIbCTBOM Poccuiickor Penepannu.

2.2. [TapameTpsl 00si3aTenbCTB MapkeT-Meiikepa.

2.2.1. Mapker-MeiiKkep BBITIOIHSAET 00s3aTeNbCTBA TOJBKO MO MHCTpyMEeHTaM cO CpoKamu
UCIOJTHEeHUs], YKa3aHHbIMU B TaOnuuax Nel-4 Hacrosiiiero myHkra:

Taoauma Ne 1

VYcnoBus noanep kaHusi KOTUPOBOK IO PAaCUETHOMY (PhIOYEPCHOMY KOHTPAKTY Ha IU3EIb
nerunii k=1 B Teuenne Kanra =1

Bpewms nauana
Bech nieproy Menee 1em 3a 5 pKBaHTa “
[TapameTpbl 0053aTENBCTB oOparenus, OKE?{EIE?{%;XO%ISZEE[;HH Bpewms
Mapker-melikepa Kpome IHsA
p p 3Kf(’:HH ;‘ o UHcTpyMeHTa ¢ OKOHYAHHS
(i_Pl)H HEPBBIM CPOKOM KBanra
= ucnonnenus (i1=2) (9=1)

Yenosus noooeporcanus 08ycmoponnux komupoeok 6 ciyuae Henpesbluie s
Jlumumos na nemmo-obopom

1.Crpa 1ByCTOPOHHUX

KOHTPAKTAaX)

KOTHPOBOK, Spreadmm a*SP; e a = 10:00 MCK
(u3mepsieTcs B €IMHUIIAX 1.5% a*SP; e a = 1.5% (UTC+3) —
n3MepeHnus 1eHsl MactpyMeHnTa ’ ‘ ’ 19:00 MCK
B COOTBETCTBHUU C €0

Crneuudukanueit) (UTC+3)
2. MuHUMAaNbHBIH 00BEM 3aIBKU

(3as1BOK) (M3MepsieTcs B 150 150




3. MunumaibHast
IIPOJOJKUTENIBHOCTh
MOJJIEPAKAHUSI IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercst B % OT
IpoJoKkuTeNnbHOCTH KBaHTa)

60

60

Yenosus noooeparcanus 00HocmopouHux KOMuposox 6 ciyuae npesviuleHus
Jlumuma na nonoxcumenvhbvli Hemmo-ooopom

4. MuHuManbHas 1eHa
MPEUIOKEHUS Ha MPOJAKY

SPi-10 000

5. MuauManbHbI 00BEM 3aIBOK

(n3MepsieTcsi B KOHTPAKTAaX ) . 150
6. MunumabHas

MIPOIOJKUTEIIEHOCTD

MOJIepKaHMs 3asiBOK Ha 60 60

nponaxy (u3mepsiercs B % oT
npojokuTenbHocTH KBanTa)

Yenosus noooeporcanus oOnocmoponnux KOmupogok 6 ciyuae npesvliuenus
JUMUMA HA OMpUYaAmenbHblil Hemmo-obopom

7. MakcumanpHas 1ieHa
NIPEUIOKEHNS Ha IIOKYIIKY

SPi+ 10 000

8. MunuManbHblil 00BEM 3a1BOK

(u3mepsieTcs B KOHTPAKTax ) 150 150
9. MuHuMmanbHas

MPOJIOIKUTEIEHOCTh

NOJIepKaHMs 3asBOK Ha 60 60

MOKYIKY (M3mepsiercst B % ot
npoaospkuTenbHocTH KBanTa)

Taoanma Ne2

3naueHus JIMMUTOB Ha HETTO-000OpPOT JUIS BCEX CPOKOB HcCHoiHeHus (i=1,2) mpUHUMAIOT

CJICAYIOIIUEC 3HAYCHUA:

He menee vem 3a 5 (msath) | Menee uwem 3a 5 (msith)
TOPIOBBIX JHEen J10 | TOPrOBBIX JHEen 10
OKOHYAHUS oOpareHust | OKOHYaHUS oOparieHus
Nucrpymenra c¢ mnepBbiM | IHCTpyMeHTa C MEpBBIM
CPOKOM HCITOTHCHUS CPOKOM HCTIOJTHEHUS
O6osnauenne | HaumeHOBaHHC | Jlymur wa | Jlumur Ha | Jumur  Ha | Jlumur  Ha
Uncrpymenra | MuctpymenTa [OJIOKUTEND | OTPUIATEND | IIOJOXKHUTEIb | OTPHLATEND
HBIM HETTO- | HBIM HETTO- | HhId HETTO- | HhId HETTO-
oboport 000poT 000poT oboport
(w3mepscTes (u3mepsiercs | (u3mepsercs | (M3MepsieTcs
B B B B
KOHTPaKTax) KOHTPAKTaX) | KOHTPAKTAX) | KOHTPAKTAax)
@pIOYEpPCHBIN
k=1 KOHTpPAKT Ha 10 000 10 000 10 000 10 000
JIN3ENTb JICTHUM
OpIOYEPCHBIN 10 000 10 000 10 000 10 000
k=2 KOHTPAKT Ha
6en3un AM-95




dbrovepCHbIi 10 000 10 000 10 000 10 000
k=3 KOHTpPAKT Ha
ocrn3un AM-92
Taoaumma Ne3

YcnoBus moyiepKaHusi KOTUPOBOK 10 pacyeTHOMY (bIOYEpPCHOMY KOHTPAKTy Ha OeH3uH Al-
95 k=2 B Teuenne KBanra q=1

Becs nepuon

Meunee uem 3a 5

Bpewms nauana

[TapameTpbl 0053aTEILCTB oOparieHus, OKE%%E?{?;XO%EEEQLEM KBB%E;_
Maprer-menkepa 311?(); ﬁlﬁg ;IllHIfH HNucrpymenra ¢ OKOHYAHUS
. MIEPBBIM CPOKOM Ksanra
(i=1) ucniosneHus (i1=2) (9=1)
Yenosus noooepaicanusn 08ycmopoHHUx KOMUpoBoK & clryuae HenpesbluleHUs:
Jlumumos na nemmo-o6opom
1.Crpa1 1ByCTOPOHHHX
KOTHPOBOK, Spreadvm a*SPjrme a=
(u3mepsieTcs B €IMHUIIAX 1,5% a*SP; rie a = 1,5%
u3Mepenus nensl MHcTpymenTa
B COOTBETCTBHH C €TI0
Crenudukanueit)
2. MuHuManbHbI 00bEM 3asiBKU
(3as1BOK) (M3MeEpsIETCS B 150 150
KOHTPAKTaXx)
3. MuauManbHast
MIPOJOKUTENBHOCTh
noiep>KaHus ABYCTOPOHHUX 60 60
KOTUPOBOK (13Mepsiercsi B % OoT
npojokuTenbHocTH KBanTa)
Yenosusa noooeporcanus oOnocmopounux KOmupogok 6 ciyuae npesvlulenus
Jlumuma Ha nonoxcumenvHull HeMmmo-060pom 10:00 MCK
4. MuHUMAaJIbHAs TICHA SP; - 10 000 (UTC+3) -
1~ .
MIPEUIOKEHUS Ha TPOJAXY 19:00 MCK
5. MunnMaabHbI 00BEM 3aIBOK 150 150 (UTC+3)
(u3mepsieTcsl B KOHTPAKTax )
6. MunumanbsHas
MIPOJIOTKUTENBHOCTh
MOJIepKaHMS 3asBOK Ha 60 60
npojaxy (u3mepsiercs B % oT
poJokuTenbHOCTH KBaHTa)

Yenosus noooepaorcanus 00HOCMOPOHHUX KOMUPOBOK 6 Cyuae npesvluleHus
JUMUMA HA OMPUYAMETbHBIU Hemmo-0060pom

7. MakcumainbHas 1ieHa
MIPEUIOKEHUSI Ha TIOKYIIKY

SPi+ 10 000

8. MuHMMaITbHBIN 00bEM 3aTBOK
(n3MepsieTcsi B KOHTPAKTAaX )

150

150

9. MunumasbHas
MIPOIOJKUTEIIEHOCTD
MOJIepIKaHMsl 3asiBOK Ha
MOKYTIKY (M3Mepsiercs B % OT
npogonkuTenbHOCTH KBaHTa)

60

60

Taoauna Ned




YcnoBus mojyiep Kanusi KOTHPOBOK 110 pacyeTHOMY (bIOYEPCHOMY KOHTPAKTy Ha OeH3uH Al-
92 k=3 B Teuenne KBanra q=1

Becw nepuog

Menee uem 3a 5

Bpewms nHauana

TTapameTpsl 003aTEbCTB obpareHus, OKE?{EIE?{%;XO%EZE ggm KBB?;I;_
Mapxker-melikepa KpOME JHA WHcTpymeHTa ¢ OKOHYaHUs
IKCIHpaH IEPBBIM CPOKOM Kganta
(i=1) ucronHenus (i=2) (q=1)
Yenosust noooepaicanus 08ycmopoHHUX KOMUPOBOK 8 ClLyuae HenpeBblULeHUs]
Jlumumos na nemmo-ob6opom
1.Crpa1 1ByCTOPOHHHX
KOTHPOBOK, Spreadmm a*SPjroe a =
(M3MepsieTcsl B €IMHUIIAX 1,5% a*SPi re a = 1,5%
u3MepeHus 1neHsl MHcTpyMeHTa
B COOTBETCTBHH C €T0
Cnenudukarmei)
2. MuHUMAaTBHBIN 00bEM 3asIBKU
(3as1BOK) (M3MepsieTcs B 150 150
KOHTPAKTax)
3. MunumanbHast
MIPOIOJKUTEIEHOCTD
MOJJIEpAKAHUSL IBYCTOPOHHUX 60 60
KOTUPOBOK (M3Mepsiercst B % OT
poJokuTenbHocTH KBaHTa)
Yenosus noooeparcanus 00HOCMOPOHHUX KOMUPOBOK 6 Cllyuae npesviuleHus
Jlumuma na nonoscumenvHwlil Hemmo-060pom 10:00 MCK
4. MuHuManbHas 1eHa SP: - 10 000 (UTC+3) —
NpEUIOKEHHS Ha TIPOJAXKY ' 19:00 MCK
5. MuHUMaNbHBIH 00BEM 3as1BOK 150 150 (UTC+3)
(u3MepsieTcs B KOHTPAKTaX )
6. MunumanpHas
MPOIOJKUTEIILHOCTD
60 60

MoAJIepKaHMs 3asBOK Ha
npoaaxy (u3mepsiercs B % OT
poJomkuTenbHOCTH KBaHTa)

Yenosus noooeparcanus 00HocmopouHux KOMUpPoBoK 6 ciyuae npesvluleHus
JUMUMA HA OMPUYAMENbHbLI Hemmo-000pom

7. MakcumainbHas 1ieHa
MPEVIOKEHUSI Ha TIOKYIIKY

SPi+ 10 000

8. MuHuMasbHbI 00BEM 3a9BOK

150 150
(u3mepsieTcs B KOHTPAKTaX )
9. MuHHManbHas
MIPOIOJKUTEIEHOCTD
MoJIepKaHMs 3asiBOK Ha 60 60

MOKYNKY (u3Mepsiercs B % OT
poJonkuTenbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM U CIICAYIONIUMH 3a HUMH cpokamu ucnojHenus (i) HMucrpymenra

IMPU3HAIOTCSA COOTBCTCTBCHHO OMMK AN CpPOK HCIIOJIHCHUA,

cneuudukayu cooTBeTcTBYIOMEro Mucrpymenra.

onpeaAcIsiIeMbIC COTJIACHO

2.3. B teuenne q-oro KBanta Toprosoro nus OtuetHoro mepuoga Mapker-Meiikep BIpaBe He
oonee 5 (msaTH) pa3 He COOMIOAATH OJJMH M3 NMAPAMETPOB HCIIOTHEHHS 0053aTENbCTB, YKa3aHHBIX B
nyHkre 2.2. Hacrosimeid [IporpamMmbl B orHomeHun k-oro MHCTpyMeHTa C i-bBIM CPOKOM
ucnonHeHus. B ciydae Hapymenus B TedeHMe OTYETHOro MepHoja JAHHOIO YCIOBHUS IpPH
okazanuu MapkeT-MeiikepoM ycnyr 1o k-omy MHCTpYMEHTY ¢ i-bIM CPOKOM HCIIOJIHEHHS, TAKHE
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yeinyru B oTHomeHnu K-oro MHcTpymeHTa, ykazaHHoro B myHkte 1 Hacrosmied [Iporpamwmsl, B
TedyeHue -ro KBaHra cuuraroTcs He OKa3aHHBIMH.

3. Bo3narpaxaenue Mapker-Meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-melkepa 3a BhINOJIHEHHE MapkeT-MelKkepoM B TEUCHHUE
OtuetHOTO NIEpHo1a 00s3aTenbCTB MapkeT-Melikepa Ha yCIOBUSX, IPEIYCMOTPEHHBIX TYHKTaMH
1-2 nacrosimieii [IporpaMmel, paBeH cyMMe BO3HarpaxaeHuil, onpenenseMbix no gopmynam Nel-
2 B OTHOIIECHUH Ka)KIOH TPYIIBI KOJOB pa3/ielia perucTpa yuera NO3HUINH, HCIOIb3yeMbIX pU
BBITIIOJTHEHUU 00s13aTeNbCcTB MapkeT-meiikepa B COOTBETCTBUM ¢ Hacrosiued IIporpammoii Ha
OCHOBaHMHM 3aKJII0ueHHOro ¢ bupskell joroBopa 00 oka3zaHuMU YyCIyr MapkeT-meiikepa. OOmmii
pa3Mep BO3HArpaKJIEHHUs, PACCUNTAHHOIO COTIAacHO JaHHOMY TyHKTY, orpanudeH 500 000
(ITaTecoT THICSY) pyOIIeii B oTHOIIEHUH k-0oro MHCTpyMeHTa.

®opmysia Nel:
0,25 X Xq i Fee perd, X (Igi(Pcfis'; Penfn) + 1)
, TIe:

e [, ; MOXET IPHHAMATb CIICAYIOLINE 3HAYCHHUS:
I{ 1, ecsiu Pcfjlzl > 85%
Pcfjk; — Pcn’!

Iq.i(Pij, ; Penj q) = 4 k]lq ,ecJiu Pcnkl < Pcf]'” < 85%
l 85% — Pcnj"q

—1,uHaue

kij.aq
e [Fee active — CymMma OuprkeBoro cbopa U KOMHCCHOHHOTO BO3HATPAXKJICHHS 3a KIIMPHHT,

B3UMaeMas ¢ Mapker-Meiikepa Mo CAelKaM, 3aKJIIOUYeHHBIM B TedueHHe (-oro KBanTa B j-it
Toproselii geHb 110 k-omy MHCTpYMEHTY € i-bIM CPOKOM HCTHIOTHEHUS HA OCHOBAHHUHU 0€3a1p eCHBIX
3asBOK, TIOJAaHHBIX MapkeT-MelKkepoM U coJiepKalliuM Ko/i(-bl) pa3jiesia perucrpa yuera no3uiuii,
UCIIOJIb3yEeMblIe NTPH BBINOJIHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIIEH
[Iporpammoil Ha OCHOBaHHMHM 3aKJIFOUEHHOTO ¢ bupxkeil moroBopa 00 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBHUH, YTO JaHHbIE 3asIBKU 3apErUCTPUpPOBaHbl B PeecTpe 3asiBOK ¢ OOIBIIMMHU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIUM [IapHbIM
CHEIIKaM,

e Pc fjkql — (bakTHUECKasi IPOAOIDKUTEIBHOCTD MOAIepKaHuss MapKkeT-MeiikepoM B TeU4eHHE (-
oro KBanra B j-ii Toproselii 1eHb J[ByCTOPOHHHX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHUSI Ha yCJIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % ot
HpOI[OJ'DKI/ITeJ'IBHOCTI/I KsanTa);

. Pcn] q — MMHMMAIIbHAS POJIOJDKATENBHOCTB T10ICPKAHUs MapkeTr-MeiikepoM B TEUEHHE (-

oro KBanta B j-il Toprosbiii neHb JIByCTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY C 1-bIM
CPOKOM HCIOJHEHUs Ha yCIOBHSX, yKa3aHHBIX B MyHKTe 2.2. Hactosuiei [Iporpammer (B % ot
poJoKUTeNbHOCTH KBaHTa);

e k=1,2,... — nOpAAKOBBIi HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MyHKTE |
Hacrosen [Iporpammsi;

e |=1,2,...— NOPSIIKOBBIII HOMEP COOTBETCTBYIOUIETO CPOKA HCIIOJNHECHUS, YKa3aHHbBIN B
nyHkTe 1 Hacrosimen [Iporpammsr,

e j=1,2,...—nopsakoBeiii HoMep TOProBoro JHS COOTBETCTBYIOLIETO MECSIIa,;
e (=1, 2, ... — nopaakoBsiii HOMep KBaHTa, ykazaHHblii B myHKTe 2.2.1. Hacrosimen
IIporpamMmel.



®opmy.ia Ne2:
Xkjqi [maX(O;Iq’i(Pijlféi; Pcn]’.‘,;;) X (S, —8)+ 51)]
K
Zk,j,q Kj,q

, TIie:

S1 ¥ Sz IPUHUMAIOT CIEAYIOIINE 3HAYCHHUS:
e S, — 50000 (ITaTpmecsaT Teicsay) pyoOIIEi;
e S, —100 000 (Cto ThICSY) pyOIIEi;

o K ]’-‘_q — KOJIMYECTBO CPOKOB uMcrnoiHeHus 1o k-omy MHcTpyMeHTy, mo kotopomy Mapker-
Meiikep B TeueHue q-oro KBanta B j-it ToproBsiii 1eHb 00513aH BBITIOTHSATH YCIOBUS MOJIICPKAHUS
JIByCTOpOHHMX KOTHPOBOK, MpPEIYyCMOTPEHHbIX B NyHKTe 2.2. Hacrosiued IIporpammel. Ilpu
OTPE/ICICHUH KOJMYECTBA CPOKOB HCMONIHEHHs 1O K-My MHCTpYMEHTY TakKe y4YHTHIBAIOTCS
Toprosble JHU, B KOTOPBIE ITOJHOCTBIO JINOO YaCTUYHO TOPTU ObLIN MPHUOCTAHOBIICHBI.

3.2. Ilpu ompeneneHuu KojiauuecTBa TOpProBbIX JHEW COOTBETCTBYIOIIETO MecCALla, TaKkKe
YUUTBIBAIOTCS TOproBble IHH, B KOTOpBIE TIOJHOCTHIO JIMOO YACTHYHO TOPTH OBLIH
IIPUOCTAHOBJIEHBI.

4. bupxa Bripase oTka3aTb MapkeT-Meilkepy B IPUCOEINHEHNN K JaHHON IIporpaMMe.



