IIporpamma Nel «®brouepc Ha Unaexe Mocbup:xu na IPO»

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®dnrouepcHsblil KoHTpakT Ha MHIekc Mocbupsxu IPO

2. YcioBus BEITIOTHEHHS 0053aTeNbcTB MapKeT-MeiKepa.

2.1. Jlns onpezenenus mapaMmeTpoB 00s13aTenbcTB MapKkeT-MelKepa UCIIONIb3YIOTCS CISAYIONINE

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCHMaJjbHas pa3HULA MEXAy Jydlled LNEHOW MpeIUIOKEHHUs
Ha IOKYIIKY M JIy4lled LIEHOW IPEUIOKEHUs Ha IIPOJAXy IO
MIOJAaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOLUCHHUHU
WNHuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 Hactosiei [IporpamMMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena MHcTpyMeHTa ¢ I-BIM  CPOKOM
UCIIOJIHEHUS, oNpezesieHHas o uroram KimpuHrosoil ceccun
mark-to-market.

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpsETCS B
eMHUIIAaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0
Crenuduxanue.

JIy4inas neHa npeaioKeHus
Ha NOKYIKY

LIEHAa 3a8BKM HA IOKYINKYy, NOJAaHHOM Mapker-MelkepoM B
oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX ATUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HMXKE LI€HBI JAaHHOW 3asBKM, COCTAaBIISIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NoJaHHOW MapkeTr-MelkepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX MOJAHHBIX 3TUM MapKeT-MEeUKepOM 3asBOK Ha IIPOJAXY,
I€HAa KOTOPBIX HE BBIIIC ICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bamxkallimuii cpok
HUCIIOJHEHUS 110

CPOK HCNOJIHEHUS 110 MHCTpyMEHTY, HAauMEHee yIaJIeHHbI OT
ToproBoro nHs, B KOTOPBIM OCYIIECTBIISIETCS MOAAEP)KAaHUE LIEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblii Kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK HCIIOJIHEHUS 11O dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

HNuctpymeHT

HCTIONHEHUS 10 IHCTpyMEHTY).

OTYETHBIN [IEPUOIT

KQJICHIAPHBIN MECSIL]

ACBJL

,Z[OHOJ'IHI/ITGJ'IBHaH CECCHUs BBIXOJHOI'O AHSA




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JdokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIECT 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu

HCIIOJIHCHU A, YKa3aHHBIMH B HUKCIIPHUBCICHHBIX Ta6n1/1uax HACTOALICTO IMTyHKTA:

Taoauma 1

Ycnosus noauepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpPCHOMY KOHTpakTy Ha MHaeke
Mocbupxu IPO k=1 B Teuenne Kanrta q=1

[TapameTpsl 00s13aTEILCTB

[TepBblii cpok
ucnojHenus (i=1)

BTopoii cpok
ucnojuenus (i=2)

< 5 nHen no

Bpewms
HayaJla

Mapxker-Menkepa OKOHYAHUS KBanra — Bpems
P P B%CI’ HICPHOA obparenus 1-oro OKOHYAHUS IgsaHTa
oOpalcHud cpoka (q:1)
UCIIOJIHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
U3MEPEHUS IICHBI 1,4%x*SP 1,4%x*SP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)
2. MuHMMaNbHBIA 00bEM 09:00 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 3000 3000 19:00 MCK (UTC+3)
KOHTPAaKTaXx)
3. MuHumainbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75 75

(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 2

VYcnoBus noaaepxanus JByCTOpPOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy Ha MHeke
Mocbupxu IPO k=1 B Teuenne KBanrta qg=4

ITepBbIit cpok

Bropoii cpok

ucnonaenus (i=1) | ucnoaHenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB < 5 1HEeW 10 Hadaia
Mapxker-melikepa OKOHYaHUS KBanra — Bpems
Becb nepuon obpaienns 1-oro | OKoHYaHHs KBaHTa
obpamieHus CpoKa (9=4)
UCTIOJIHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm JICBJ
(u3MepsieTcs B eIMHUIIAX .
U3MEPEHUS 1IEHBI 2%xSP 2%x*SP 10:00 M_CK (UTC+3) -
HNHcTpymeHTa B 1%00_'(_) Cl\fg)K

COOTBETCTBUHU C €T0
Creuudukanmeii)




2. MuHUMAaJIBHBI 00beM B ornomenun JICB/1
3a5BOK (U3MEPSETCS B 3000 3000 01.05.2026, 12.06.2026 u
KOHTpaKTax) 04.11.2026:

3. MuauMajabHas 10:00 MCK - 23:50
MPOAOJIKUTEIIBHOCTh MCK
TOJIJICPIKAHUS

JIBYyCTOPOHHUX KOTUPOBOK 60 60

(u3mepsiercs B % OT

MPOJOJKUTEILHOCTH

KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH Cpokamu wucnonHeHus (1) MHcTpymeHTta
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexyrolmue 3a HeW JaTbl HCHOJHEHUs
COOTBETCTBYIOILIET0 MIHCTpyMeHTa, OlpeelsieMble COIIacHO CenU(UKAILIMKA COOTBETCTBYIOIIETO
NucTpymenTa.

2.3. B Teuenne OTueTHOro nepuoa Mapker-meiikep Bupase He 6osiee 5 (msaTh) pas st =1 u He
6ostee 2 (nByX) pa3 it =4 He cOOJIOAaTh MapaMeTPhl HCIIOJHEHUS 0053aTe/IbCTB, YKa3aHHbBIC B
nyHkre 2.2. Hactosimed [Iporpammber B otHomenun k-oro MHCTpymMeHTa C i-BIM CpPOKOM
ucnogHeHus B q-Teiii KBant. B ciyuyae Hapymenus B TedeHue OTUETHOrO Mepuojia JAaHHOTO
yCIIOBUSL TIpU OKazaHuu Mapker-mMelikepom yciyr no k-omy HHCTpyMeHTY ¢ i-M CpokoM
UCTIOJIHEHUS B TeueHue q-oro Kesanra ToproBoro aHs, Takue yCciIyrd B Te4eHue q-oro Keanra B
OTHONIEHUU 3TOro MHCTpyMEHTa CUUTAIOTCS HE OKa3aHHBIMHU.

3. Bo3narpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Meiikepa 3a BbIIIOJIHEHHE MapKkeT-MelKkepoM B TeueHue
OtuerHOTrO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIIOBUSX, IPEYCMOTPEHHBIX ITYHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymMmme BO3HArpakJaeHul, onpeaensieMbix mno ¢gopmynam Nel -
2 B OTHOUIICHWHW KaKJJOW TPYNIIBI KOJIOB pa3/ieia PerucTpa ydeTa MO3HUINN, UCIOIb3yEeMbIX TPH
BBHITIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoit Ha
OCHOBaHUU 3aKJII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM yCIyr MapKeT-Melkepa:

®opmya Nel:
ki
0,25 X Xg ki Fee ety X (g (Pcffe'; Penfi) + 1)
rae mpu =1:
® [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:

1, ecau Pcf'“ > 85%

Pcf/s — Penf

Iq,i(PCf] ; Peny q) L9 ) ecnu Pen®t < Pcf]k‘ < 85%

85% — Pcn®! /4
7.q
—1,nHaye
rjae mnpu =4:
k,i
> 0
1, eciiu Pcf]q > 80%
— Pcf- i_pcnk
° . = k, k,
I‘N(Pcfj s Peny, q) (’)—kjlq ,ecmu Peny P< Pcf;; F < 80%
80% Pcn]q
—1, uHaye
k.ij,
e Fee actjife — cymMMa Oup)KeBOro cOopa M KOMHUCCHOHHOTO BO3HArPaKJICHHS 3a KJIMPHHT,

B3UMaemas ¢ MapkeT-Meiikepa MO CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprosslii eHb 110 k-oMmy IHCTpyMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apecHbIX

3



3as1BOK, IOJJAaHHBIX MapKeT-MeHKepOM U COJIEprKalluM KOJ(-bl) pa3/ieNa perucrpa yuera no3uuii,
UCIIOJIb3y€EMbI€ ITPU BBIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYCHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3as8BoK ¢ 0OJIbIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIIMM llapHbIM
CHCIIKAM;

e Pc f]kql — (bakTHUECKas MPOJIOJKUTENILHOCTh NOoAepKaHusi MapkeT-MelikepoM B T€UEHUE (-
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npooJkuTenbHocTH KBanTa);,

k,i ~
° PCle q= MHHHUMAJIbHAA IMPOAOJKUTCIBHOCTD NOAACPKAHUA MapKeT'MeI/IKepOM B TCUYCHUEC (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSAX, YKa3aHHBIX B ITyHKTe 2.2. Hactosmel IIporpammel (B % ot
npojopkuTenbHoctu Kpanra);

e k=1,2,... — nOpsIKOBBIIl HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B IyHKTE |
HacTosien [IporpaMmsri;

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKa3aHHBINA B
nyHkTe 1 Hacrosmen [Iporpammsr,

e j=1,2,... — nopsakoBbiii HoMep TOProBOro IHs COOTBETCTBYIOLIEIO MeCsIa;
e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblli B myHKTe 2.2.1. Hacrosiuen
IIporpammel.
®opmya Ne2:
) ki, ki _
Ziejqi[max (0;1q,(Pefqs Peng) X (S = S1) + )]
k
Zk,j,q Kj,q
, rae mpu =1:

S1 1 S» IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:

e S, — 75000 (CembaecsaT msaTh ThICAY) pyOIIEii;
e S, — 150000 (Cto nsaTbaecsT Thicsd) pyoIIeii;
npu ( =4:

e S; —30000 (Tpuauars TeicsY) pyOIiei;

e S, —60 000 (LllecTpmecaT ThicsY) pyOIICH;

e K J’fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHCTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOJIHATH YCIOBUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPELYCMOTPEHHBIX B IyHKTe 2.2. Hactosmed I[Iporpammel. [Ipu
OTIpe/IeIeHNH KOJIMYEeCTBA CPOKOB MCIONHEHHA MO k-My MHCTpyMEHTy Takke YYMTHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Jlnsa ueneir Hacrosmend I[IporpaMmbl NpH oNpeAelicHUH KoiudecTBa TOProBbIX THEH
COOTBETCTBYIOIIIETO MECSIa, TAK)KE YUUTHIBAIOTCS TOProBbIe THU, B KOTOPHIE MOTHOCTHIO JTHOO
YAaCTUYHO TOPTH OBLIN MPHOCTAHOBJICHBI.

4. bupyka BpaBe 0TKa3zath MapkeT-MmelKepy B IPUCOEAMHEHUH K HacToAmen [Iporpamme.



