IIporpamma Nel «@brovepcenbl Ha HeTh Bp3HT M npupoaHbIi ras I'enpn Xao»

1. MHCcTpyMeHTH U X 0003HAYEHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

Obosnasenme Haumenosanue MHcTpyMeHTa
HNHcTtpymenTa

k=1 ®brouepcHbI KOHTPAKT HA HEPTH BpaHT

k=2 ®brouepCHBIN KOHTPAKT HA HEPTH BpaHT (MHUHM)

k=3 dprouepCHBI KOHTPAKT HA MPUPOIHBIN ra3 ['enpu Xad

k=4 ®prouepcHBIN KOHTPAKT HA PUPOAHBIH ra3 ['erpu Xad (MUKpPO)

k=5 @prOoYepCHBIN KOHTPAKT Ha MpUpoaHbIi ra3 Jlaty TTO

k=6 ®prouepcHbIl KOHTPAKT HAa HEPTH BTU

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-melikepa.

2.1. 1na ompeneneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCHONB3YIOTCS CIEAYIONINe
TIOHSITHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY leqmeﬁ I_[eHOﬁ IPpCAIIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MPEAJIOKCHUA Ha MPOJAXy IO

HOJaHHBIM  MapkeT-MeiKepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTa. 3Hauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensercs no hopmyne: Spreadvm = a*SPi|, rae:

a, MOCTOsIHAsI BeJIMYMHA, onpenenseMas uist IHcTpyMeHTa B
nyHkre 2.2.1. HacTosen IIporpammer;

SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CPOKOM
VCIIOJIHEHMS, ONpeiesieHHas 1o uroraM OCHOBHOM TOProBoOn
CECCHH .

3nauenue Cropaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eAVHULIAX U3MEPEHMS LIeHbl IHCTpyMeHTa B COOTBETCTBHHM €
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asABKHM Ha IMOKYIKY, NMOJAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM o0beMa
BCEX IOJIaHHBIX 3TUM MapKeT-MeHKepOM 3asBOK Ha IOKYIIKY,
1IEHA KOTOPBIX HE HMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | IIeHa 3asiBKM HAa IPOJAxy, MOJaHHOM MapkeT-MelKkepoMm B
Ha NPOJAKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ y4eToM 00beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOoM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPBIX HE BBIIIE LIEHBI JaHHOW 3asiBKU, COCTAaBIISIET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH MoaBaTh 3asBKH, 0003HAYACMBIA
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHIAX.

bikaimmii cpok CPOK UCHOJIHEHHU 110 IHCTpYMEHTY, HaUMEHee yAAJICHHbIN

VICIIOJIHEHUS 110 oT ToproBoro aHsi, B KOTOPBIM OCYIIECTBIIACTCS

HNHcTpymMeHTY oA IepKaHUeE LeH 10 JaHHOMY MHCTpyMeHTy,




obo3Hauaemsblii kak i=n (rae N=1, 2, ... — MOPSAKOBBI
HOMEp CPOKa UCIOIHEHUS 110 MHCTpyMeHTy).

Crenyioumii 3a OJIKanmmm

CPOK MCITIOJHECHUSA 110

CPOK UCIOJHEHHUs 110 IHCTpYMEHTY, ONpeaeNseMblii 110
dopmyne: i=n+1

UucTpyMeHTY

OTYeTHBIN epuos KaJICHAAPHBIN MeCsIL]

JICBI JlomoHuTEeNbHAS CECCHUS BBIXOIHOTO JTHS

3HaUCHHE UCTOPHUYCCKOMN 3HayeHue, pacCUUTHIBAEMOE 10 UTOraM OCHOBHOM TOProOBOM
BOJIATUIHLHOCTH ceccud 1o GpopmyIe:

T _R)2
Zj=T_2§R] R) rae R; = Pj—Pj_4
WNuctpymenTa, onpeaesieHHast o utoraMm OCHOBHOM
TOProBou ceccuu, T — nopsaakoBelii HoMep ToproBoro 1Hs
pacuera HCTOPUYECKON BOJATHILHOCTH, | — MTOPSIKOBBIH
Homep Toprosoro nHs. B ciyuae, ecnu 3HaueHue
HMCTOPUYECKON BOJATUIBHOCTH PABHO MJIM IPEBBILLIAET
[ToporoBoe 3HaueHue BOJIATUIBHOCTH, OIIPEEIIEMOE IS
HNuctpymenTa B mynkre 2.2.1. Hactosmieit [Iporpammsl u
0003HaYaEMOE KaK Opjgp, TOPro.uii qenb T+1 cunraercs

Ha4dyaJlOM Hepﬂoz[a MMOBBIIICHHON BOJATHUILHOCTH.

or = , P — PacueTnas niena

Ilepuoa DOBLIIEHHON
BOJIATUJILHOCTH

Ilepuon, B Tedenne koroporo k Cripaty IByXCTOPOHHUX
KOTUPOBOK U MHHUMaJIbHOMY 00bEMY 3aBOK IPUMEHSIOTCS
YMHOXKAIOI1e KOA(PGHUIHUEHTHI S U V, yKa3aHHbIE B TyHKTE
2.2.1 nacrosueit [Iporpammsr.
Hauanom Ileprona noBbIIEHHON BOJATHIBHOCTH CUUTAETCS
ToproB.blil 1eHb, B KOTOPbIH 3Hau€HHE UCTOPUUECKON
BOJIATWJIBHOCTU PaBHO WIH IpeBbiiacT [loporosoe 3HaueHue
BOJIaTWJIBHOCTH, ompenensieMoe s HCTpyMeHTa B IIyHKTE
2.2.1. nacrosueit [Iporpammsl.
3aBepuiennem [lepro/ia MOBBINIEHHON BOJIATHIIBHOCTH
cuuraercss Toproselil 1eHb, KOrja 3Ha4€HNE UCTOPUYECKON
BOJIaTWJIBHOCTH MEHBIIIE UM PABHO 3HAYECHMUIO,
olpesieNnsieMoMy I10 clieayomien popmye:

Jj-31

j=1-1%i N
Oaverage = ~ 55+ TAC J — ToproBbslii 1eHb,

COOTBETCTBYIOIIMI Havyaiy lleprona noBeIIeHHON
BOJIATWJIBHOCTH.

Tepmunbl, He onpeneneHHble B Hacrosmen [Iporpamme,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHUHOB — B COOTBETCTBHM C JEHCTBYIOIIUM

3aKoHoaresbecTBOM Pocceuniickont denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-mMeiikepa.

2.2.1. Mapker-Meiikep BBITONHSAET 005S3aTENbCTBA TOJIBKO MO TEM CpPOKaM HCIOJIHEHUS
NHCcTpyMEHTOB, KOTOPBIE YKa3aHbI B HUKENPUBEACHHBIX TabMIax HacTOSIIETO MyHKTA!

Taoéanma Ne 1

VYcnoBus noanepxkanus B redeHue Kpantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
®rrouepcHOMy KOHTpakTy Ha HeTh bpanT k=1

HUCIIOJIB3YIOTCA B 3HAYCHHAX,




[TapameTpsl 00s13aTEHCTB
Mapker-melikepa

ITepBeIit cpok uctonaenus (i=1)

Bech nepuos obparieHwst

Bpewms nauana KBanra —
Bpewms okonuanus

KBanTa

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi re a = 0,2%
SAMHUIAX U3MEPEHUS LIEHBI ’ ’
NHcTtpymeHTa B COOTBETCTBUU C
ero Crenudukanmeii)
2. MuHUMaNbHBIA 00BEM 3a5BOK 200
(u3MepsieTcsi B KOHTPAKTax) q=1:
3. Mitmimabias 07:00 MCK (UTC+3)
MIPOJIOJDKUTEITLHOCTh 75
MOAJIepKaHUS IBYCTOPOHHUX _ -
KOTHUPOBOK (M3Mepsiercs B % OT 10:00 MCK (UTC+3)
POAOJDKATENIbHOCTH KBaHTa) q=2:

10:00 MCK (UTC+3)
4. IloporoBoe 3HaueHUE _
BOJIATHUJIIBHOCTHU Uhigh 3 1900 MCK (UTC+3)
(u3mepsietcs B %) q=3:

19:00 MCK (UTC+3)
5. YMHOXaromui KodhuimeHT —
s s Cripaaa IBYCTOPOHHUX 2 23:50 MCK (UTC+3)
KOTHPOBOK
6. YMHOXaromui KodhpuimeHt
V 11 MuHHMaJIBHOTO 00bEMA 0,5

3asABOK

Ta6auna Ne 2

Ycnopus MoAACPIKAHUSA B TCUCHUC KBanToB q:1,2,3 ABYCTOPOHHUX KOTUPOBOK I10

dprouepcHOMY KOHTpakTy Ha HedhTh bpanT k=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

Bropoii cpok ucnonnenus (1=2)

Menee yem 3a 5 TOPrOBBIX JTHEW 10

Bpewms Hayana KBanra —
Bpewms okoHuaHus

OKOHYaHus obparnienus MHcTpymenTa ¢ Ksanra
NEPBBIM CPOKOM HCTIOTHEHUS

1.Cpax IByCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi re a = 0,2%
€IMHUIAX U3MEPEHUS LIEHBI ' ’ q=1:
WHCTpyMEHTa B COOTBETCTBHUH C 07:00 MCK (UTC+3)
ero Crenudukanmeii) _
2. MuHUMalbHBIH 00bEM 3aIBOK 200 10:00 MCK (UTC+3)
(u3MepsieTcss B KOHTPAKTAX) q=2:
3. MurnmanbHas 10:00 MCK (UTC+3)
MPOIOJDKUTEITLHOCTD 75 _
NOJIeP)KaHusl IBYCTOPOHHHUX 19:00 MCK (UTC+3)
KOTHUPOBOK (u3Mepsiercs B % OT : _
npoaoxuTensHoctd KBanTa) q=3:

19:00 MCK (UTC+3)
4. IToporoBoe 3HaYeHUE -
BOJIATUJIPHOCTH Opigp 3 23:50 MCK (UTC+3)

n3Mepsercsa B %
(13mep




5. YMHoxarommii ko3 duument

s nst Cripaaa IBYCTOPOHHUX 2
KOTHPOBOK

6. YMHOXaromui KodhuimeHt

V 1t MUHUMaIBEHOTO 00beMa 0,5

3as1BOK

Taoauma Ne 4

YcnoBus noanepxkanus B TeueHue KBantos (=1,2,3 1ByCTOPOHHHX KOTHPOBOK IO
dproYepCHOMY KOHTPAKTy Ha HeQTh bpauT (MuHN) K=2

[TapameTpsl 00s13aTEIILCTB
Mapxker-mernikepa

IepBrIit cpok ucnonnenus (i=1)

Beco nepuos obpaieHus

Bpewms nauana KBanra —
Bpewms okoHuanus

KBanra
1.Cpa1 IByCTOpPOHHUX gq-=1:
KOTHPOBOK (M3MepsIeTCs B a*SPi, re a = 0,14% 07:00 MCK (UTC+3)
eIMHUIIAX U3MEPEHUS IIEHBI B
HHucTpyMeHTa B COOTBETCTBUU C ]
ero Crenudukanmeii) 10:00 MC§2(UTC+3)
2. MuHNManbHBINH 00BEM 3a8BOK 500 _ q=z
(u3mepsercs B KOHTPAKTAX) 10:00 MCK (UTC+3)
3. MunuMabHast 19:00 MCK (UTC+3)
MIPOJIOJKUTEITLHOCTD 75 q =3:

NOJIeP>KaHus IBYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npoaonkuTenbHocTu KBanTa)

19:00 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauma Ne 5

Ycnosus noanepxanus B reueHne Kpantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK 110
®proYepCHOMY KOHTPAKTY Ha npupoubli ra3 ['enpu Xad k=3

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[Tepesiit cpok ucnonHenus (i=1)

Becw nepuos obpateHus

Bpewmst Hayana KBanra —
Bpewms okoHuanus

KBanrta
1.Crpa IByCTOPOHHUX q=1:
KOTHUPOBOK (M3MepsieTcs B a*SPi re a = 0,3% 07:00 MCK (UTC+3)
SIMHHIIAX W3MEPECHHUS IICHBI B
HHCcTpyMEeHTa B COOTBETCTBUU C )
ero Cnenudukanuei) 10:00 MC§2(UTC+3)
2. MuHMMaNBbHBIA 00bEM 3asBOK 100 _ q=c
(u3MepseTcs B KOHTPAKTAX) 10:00 MCK (UTC+3)
3. MuHuManbHas 19:00 MCK (UTC+3)
MPOJOKUTEILHOCTD 75 q =3:

MOJIJIEPKAHUS JIBYCTOPOHHHIX
KOTHUPOBOK (u3MmepsieTcs B % OT
MPOJIOJKUTENbHOCTH KBaHTa)

19:00 MCK (UTC+3)

23:50 MCK (UTC+3)

4




4. IToporoBoe 3HaueHuE
BOJIATUIIBHOCTH Opigp
(u3mepsietcs B %)

5. YMHOXaromui KodhuimeHt
s s Crpa/a IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXarommii ko3¢ duuuent
V U1t MuHUMAaIEHOTO 00beMa
3a5BOK

0,5

0,5

Taoauna Ne 6

Ycnosus noanaepxanus B reueHue Kpantos =1,2,3 1ByCTOPOHHUX KOTUPOBOK 110
dproYepcHOMY KOHTPAKTY Ha npupoHblii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa

Bropoii cpok ucnonnenust (1=2)

Bpewms nauana Kanrta —

Becb nepuos obpaieHus

BperI OKOHYaHMHA

KBanTa
1.Crapaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi, rie a = 0,35%
€IMHUIIAX U3MEPEHHS LIEHBI ’ '
WHCTpyMEHTa B COOTBETCTBHUH C
ero Crenudukanueii)
2. MuHUMaIbHBIN 00bEeM 3asIBOK 100 q=1
(M3MepsieTcss B KOHTPAKTAX ) 07:00 MCK (UTC+3)
3. MunumainbHast -
POJIOJKUTENBHOCTD 75 10:00 MCK (UTC+3)
OJIePIKaHus IBYCTOPOHHHUX q=2:
KOTHUPOBOK (M3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoaospKuTeapbHocTH KBaHTa) ' B
4. TToporoBoe 3HaueHUE 19:00 MCK (UTC+3)
BOJIATUIIBHOCTH Opigp 6 q=3:
(n3mepsietcs B %) 19:00 MCK (UTC+3)
5. YmHOokarouwmit koddduimrent 23:50 MCK (UTC+3)
s mist Cripa1a IBYCTOPOHHUX 2
KOTHPOBOK
6. YMHOXkaroumii koapuunent
V 111 MUHUMAaIBEHOTO 00beMa 0,5

3asBOK

Taoauma Ne 7

Ycnosus noaaepxanus B redeHne Kpantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
dproYepCHOMY KOHTPAKTY Ha IpUpoAHbIi ra3 ['eapu Xab k=3

[TapameTpsl 00s13aTEIHCTB
MapkeT-Meiikepa

Tpertunii cpok ucronaeHus (i=3)

Bpewms nauana KBanra —

5




Becw neproz obpareHus

Bpewms okonuanus

KBanTa
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi. rie a = 0,4%
€IMHUIIAX U3MEPEHHSI LIEHBI ' ’
WHCTpyMEHTa B COOTBETCTBHUH C
ero Crenudukanmeii)
2. MUHHMAaJIbHBINA 00BEM 3aBOK 100 q=1
(M3MepsieTcss B KOHTPAKTAX ) 07:00 MCK (UTC+3)
3. MuHuMmanbHast -
POI0JDKUTEIBHOCTD 75 10:00 MCK (UTC+3)
NOJICP)KaHUs IBYCTOPOHHHUX q=2:
KOTHPOBOK (M3MepsieTcs B % OT 10:00 MCK (UTC+3)
npoaosnKuTeabHOCTH KBaHTa) B
4. TToporoBoe 3HaueHUE 19:00 MCK (UTC+3)
BOJIATHJILHOCTH Opjgp 6 q=3:
(u3mepsietcs B %) 19:00 MCK (UTC+3)
5. Ymuoxkarouwmit kosdduirent 23:50 MCK (UTC+3)
s mist Cripa1a IBYCTOPOHHUX 2
KOTHPOBOK
6. YMHOXarommii ko3 dunueHt
V 11 MuHUMAaIEHOTO 00beMa 0,5

3asABOK

Taoauna Ne 8

VYcnosus noanepxkanus B reueHne Kpantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK 110
dproYepcCHOMY KOHTPAKTY Ha nprpoHblii ra3 ['enpu Xabd (mukpo) k=4

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

[Tepesiit cpok ucnonHenus (i=1)

Becw nepuos oOparnienus

Bpewms nauana KBanra —
Bpewmst okoHuanus
Ksanta

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€AMHMIIAX U3MEPEHHUS LIEHBI
HNHcTpyMeHTa B COOTBETCTBUU C
ero Crnernudukarmei)

a*SPi, rne a = 0,3%

2. MuHuManpHblil 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTAX)

10000

3. MunnmaiabpHas
MPOJIOJDKUTEITEHOCTh
MO/ICPKAHUS TBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % oT
POAOJDKATENIbHOCTH KBaHTa)

75

4. IloporoBoe 3HaYeHUE
BOJIATHJILHOCTH Opjgp
(n3mepsietcs B %)

g-=1:
07:00 MCK (UTC+3)

10:00 MC% (UTC+3)
10:00 Mcclii2<UTC+3)
19:00 MC% (UTC+3)
19:00 Mcclii3<UTC+3)

23:50 MCK (UTC+3)




5. YMHoxarommii ko3 duument

s nst Cripaaa IBYCTOPOHHUX 2
KOTHPOBOK

6. YMHOXaromui KodhuimeHt

V 1t MUHUMaIBEHOTO 00beMa 0,5

3as1BOK

Taoauma Ne 9

YcnoBus noanepxkanus B TeueHne KBantos (=1,2,3 1ByCTOPOHHHX KOTHPOBOK 110
®dproYepCHOMY KOHTPAKTY Ha npupoaublii ra3 Jlata TT® k=5

[TapameTpsl 00s13aTEIILCTB
Mapxker-mernikepa

IepBrIit cpok ucnonnenus (i=1)

Beco nepuos obpaieHus

Bpewms nauana KBanra —
Bpewms okoHuanus

KBanTa
1.Cpa1 IByCTOpPOHHUX gq-=1:
KOTHPOBOK (M3MepsIeTCs B a*SPi, rie a = 0,5% 07:00 MCK (UTC+3)
eIMHUIIAX U3MEPEHUS IIEHBI B
HHucTpyMeHTa B COOTBETCTBUU C )
ero Crenudukanmeii) 10:00 M;:%Z(_UTC-F?’)
2. MuHnMaibHbI 00BEM 3asIBOK e
(u3mepsercs B KOHTPAKTAX) 2000 10:00 MCK (UTC+3)
3. MunuMabHast 19:00 MCK (UTC+3)
MIPOJIOJKUTEITLHOCTD 75 q =3:

NOJIeP>KaHus IBYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npoaonkuTenbHocTu KBanTa)

19:00 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 10

Ycnosus noanepxkanus B reueHne Kpantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
drrouepcHoMy KoHTpakTy Ha HedhTh BTU k=6

IIepBblit cpok
ucnonHeHus (i=1)

Bropoii cpok
ucrosHeHus (i=2)

[TapameTpsl 00513aTENBLCTB
Mapxker-Melikepa

Menee uem 3a 5
TOPTOBBIX JHEW 10

Bpewms Hayana KBanra —
Bpewms okoHuanus

Becw nepuon OKOHYaHUA Kpanta
oOparmieHus oOparieHus
HNucTpymenTa ¢
MEPBBIM CPOKOM
WCIIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX q=1:
KOTHUPOBOK (M3MepsieTcs B : - .
CI[I/IHEII_IaX 1/1(3MepepHI/Iﬁ IIEHBI a*SPi,rne a = 0,2% 07:00 MCK (UTC+3)
HNHcTpymeHTa B -
COOTBETCTBUH C €T0 10:00 MCK (UTC+3)
Crenudukanmeii) q=2:
2. MuHUMaIbHBIN 00beM

3as1BOK (M3MepsieTcs B
KOHTPAaKTax)

200

10:00 MCK (UTC+3)




3. MunanmansHas
MIPOJIOJDKUTEITLHOCTh
MOJICpKaHUS IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B %o
OT MPOAOIKUTEIHBHOCTH
KBaHTa)

75

4. IloporoBoe 3HaueHuE
BOJIATUIIBHOCTH Opigp
(u3mepsietcs B %)

5. YMHOX)aonmn
koaddurment s st Cripaia
JIBYCTOPOHHUX KOTHPOBOK

6. YMHOXaIOINH
Kod(puIueHT V s
MuHHMaIEHOTO 00BEMA
3asIBOK

0,5

19:00 MCK (UTC+3)
q=3:
19:00 MCK (UTC+3)

23:50 MCK (UTC+3)

Tao6auma Ne 11

YcnoBus MoAACPIKaHUsl B TCUCHUC KBanToB q:4 ABYCTOPOHHUX KOTHUPOBOK IIO

dprouepcHOMY KOHTpakTy Ha HedTh bpauT k=1

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

[Tepesiit cpok ucnonHenus (i=1)

Beco nepuos obpaieHus

Bpewms nauana KBanrta —
Bpewms oxonuanus

Ksauta
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi rxe a = 3%
eIMHUIIAX U3MEPEHHUS IICHBI ' ACBA
VHCTpYMEHTA B COOTBETCTBHU C 10:00 MCK (UTC+3) —
ero Cnenmndukarmeii) 19:00 MCK
2. MuHuManbHBII 00BEM 3asIBOK 200 B OTH(()LHJJZIC{:;I?)H CBIL
(M3MepseTCA B KOHTPAKTax) 01.05.2026, 12.06.2026 u
3. MI/IHI/IMaJ'[BHaﬂ 041’12026
MIPOJIOJHKATEITLHOCTD 60 10:00 MCK - 23:50
MOIJICPIKAHUS JIBYCTOPOHHHX MCK

KOTHUPOBOK (M3MepsieTcs B % OT
MPOAOJDKATENIbHOCTH KBaHTa)

Taoauna Ne 12

VYcnoBus nonaepxkanus B reueHue KBantos =4 AByCTOPOHHUX KOTUPOBOK IO

®rrouepcHOMYy KOHTpakTy Ha HeTh bpanT k=1

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

Bropoii cpok ucnonuenus (i=2)

Becw nepuos obpamienus

Bpewms nauana KBanTa —
Bpewms okonuanus

KBanTa
1.Cpax IBYyCTOpOHHUX JICBJL
KOTHUPOBOK (M3MepsieTcs B a*SPi a = 3% _ B
eIMHULIAX U3MEPEHMsI LIEHbI A ° 10:00 i\g%lg 1S/LIJCTI? +3)
HHCTpyMeHTa B COOTBETCTBUM € (UTC+3)

ero Crienudukanmeii)




2. MuauManpHblil 00bEeM 3a5BOK 100
(u3mepsercs B KOHTPAKTAX)

3. MunnmaiabpHas

MIPOJIOJDKUTEITLHOCTh 60

NoJJIEp>KaHUs IBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

B orromennn JICB/I
01.05.2026, 12.06.2026 u
04.11.2026:

10:00 MCK - 23:50
MCK

Ta6auma Ne 13

YcnoBus nonaepxanus B reueHue KBantos =4 1ByCTOPOHHUX KOTUPOBOK I10
dprouepcHOMY KOHTpPaKkTy Ha HedTh bpanT k=1

[TapameTpsl 00s13aTELCTB
Mapxker-Melnkepa

Tperuii cpok ucnonnenus (i=3)

Beco nepuon obpaieHus

Bpewms nauana KBanra —
Bpems okoHuanus

Ksanra
1.Cpa1 IByCTOpPOHHUX
KOTUPOBOK (M3MepseTcs B a*SPi, rie a = 3%
eIMHUIIAX U3MEPEHUS IIEHBI ' ACBA
HHucTpyMeHTa B COOTBETCTBUU C 10:00 MCK (UTC+3) -
ero Crnernudukanmei) 19:00 MCK
2. MuanMaiabpHbI 00BbEM 3asiBOK 50 B oméggg;j)l[ CBII
(H3MCPACTCA B KOHTPAKTAX) 01.05.2026, 12.06.2026 1
3. MI/IHI/IMaJ'H)Haﬂ 041,12026
MPOJIOJDKUTEIEHOCTh 60 10:00 MCK - 23:50
MOIICPKAHUS JIBYCTOPOHHHX MCK

KOTUPOBOK (M3MepsieTcs B % oT
POAOJDKUATENIbHOCTH KBaHTa)

Taoauma Ne 14

VYcnosus nonnepxanus B redeHne KBaHToB =4 ABYCTOPOHHUX KOTHPOBOK 110
dprouepcHOMY KOHTpakTy Ha HehTh BpaHT (MuHM) K=2

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

[Tepesiit cpok ucnonHenus (i=1)

Becw nepuos obparieHus

Bpewms Hayana KBanra —
Bpewms okoHuaHus

KBanta
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi. re a = 3%
SIMHHIIAX U3MEPECHHUS IICHBI ’ ACBJI
WHCTpYMEHTa B COOTBETCTBHH C 10:00 MCK (UTC+3) —
ero Crienudukarnyeii) 19:00 MCK
2. MuHUMaITBLHBIH 00BEM 3asIBOK 500 B OTH(()LHJ_I-erI({:I/—II-If)I[ CBIL
(u3mepsieTcs B KOHTPAKTAX) 01.05.2026. 12.06 2026 1
3. MuHUMAIIBHAS o 04.1’1.2(526;
MIPOJIOJKHTEITLHOCTD 60 10:00 MCK - 23:50
MOJIICPKAHUS JIBYCTOPOHHHX MCK

KOTHUPOBOK (u3Mepsiercs B % OT
MPOAOJDKATENIbHOCTH KBaHTa)

Tabéauna Ne 15

Ycnosus nonaepxxanus B reueHue KBantos =4 1ByCTOPOHHUX KOTUPOBOK I10
dproYepCHOMY KOHTPAKTY Ha IpUpoAHbIi ra3 ['eapu Xab k=3




[TapameTpsl 00s13aTEHCTB
Mapker-melikepa

ITepBeIit cpok uctonaenus (i=1)

Becw nepuoz obpamieHus

Bpewms nauana KBanra —
Bpewms okonuanus

KBanTa
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B a*SPi rue a = 7%
SMHHIIAX U3MEPECHHUS [[CHBI ’ ACBJI
HHCcTpyMEHTa B COOTBETCTBUU C 10:00 MCK (UTC+3) -
ero Cnenudukaieii) 19:00 MCK
2. MuHUMAaIIBHBIA 00BEM 3asBOK 100 B OTHSEIZ}CI:;;)HCB I
(u3mepsercs B KOHTPAKTAX) 01.05.2026. 12.06.2026 1
3. MuHumanpHas 04.11.2026-
MIPOJIOJDKUTEITLHOCTh 60 10:00 MCK - 23:50
MOAJIepKaHUS IBYCTOPOHHUX MCK

KOTHUPOBOK (u3Mepsiercs B % oT
PpoI0JDKUTENbHOCTH KBaHTa)

Taoauna Ne 16

VYcnoBus noanep:xkanus B reueHrne KBantos (=4 qByCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha IpUpoAHbIi ra3 'eapu Xab k=3

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnikepa

Bropoii cpok ucrnonuenus (i=2)

Beco nepuos obpaieHus

Bpewms nauana KBanra —
Bpewms okonuanus

Ksanra
1.Cpa1 IByCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B a*SPi. rie a = 7%
eIMHULIAX U3MEPEHHS [IEHBI ’ ACBJ
NHCTpYMEHTA B COOTBETCTBHH C 10:00 MCK (UTC+3) —
ero Cnenudukarueii) 19:00 MCK
2. MUHUMAaITBHBINA 00BEM 3asIBOK 100 B oméggggf)ﬂ CBII
(H3MCPACTCA B KOHTPAKTaX) 01.05.2026, 12.06.2026 1
3. MunuManbHas 04.1,1.2026:
IPOJOJKUTENLHOCTD 50 10:00 MCK - 2350
OJIEPKAHKS JIBYCTOPOHHUX MCK

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Ta6auma Ne 17

Ycnosus nonnepxanus B redeHne KBaHToB =4 ABYCTOPOHHUX KOTHPOBOK 110
dpr0YepCHOMY KOHTPAKTY Ha mpupoHbIi ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

Tperuit cpok ucnonuenus (i=3)

Bpewms nauana KBanTa —

Becw nepuoz obparieHus

Bpewms okonuanus

KBanrta
1.Crpa1 IByCTOPOHHUX JCBI
KOTHUPOBOK (M3MepsieTCs B a*SPi. rie a = 7% 10:00 MCK (UTC+3) —
eAMHUIIAX U3MEPEHUS [[EHBI 19:00 MCK
HHuCcTpyMeHTa B COOTBETCTBUU C (UTC+3)

ero Crenudukarnmeii)

B orromennn JICB/]

2. MuHnManbHbBII 00BEM 3asIBOK
(u3MepsieTcs B KOHTPAKTax)

100

01.05.2026, 12.06.2026 u

04.11.2026:
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3. MunanmansHas
MIPOJIOJDKUTEITLHOCTh
MOJICpKaHUS IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
IPOAOJDKATENIbHOCTH KBaHTa)

60

10:00 MCK - 23:50
MCK

Tao6auna Ne 18

YcnoBus noanep:kanus B reueHue KBantoB =4 ABYyCTOPOHHUX KOTHPOBOK IO
dproYEepPCHOMY KOHTPAKTY Ha NpUpoaHbIi ra3 'eapu Xab (Mukpo) k=4

[TapameTpsl 00s13aTENLCTB
Mapxker-Melnkepa

IlepBeIii cpok uctonHenus (i=1)

Becw nepuoz obpamieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

KBanrta
1.Cpa1 IBYyCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B a*SPi, rie a = 7%
€IMHUIIAX U3MEPEHHS LIEHBI : ACBI
HHucTpyMeHTa B COOTBETCTBUU C 10:00 MCK (UTC+3) —
ero Crenudukanmeii) l?l:JO_(I_)Cl\fg)K

2. MuHUManbHBIA 00BEM 3aIBOK

(u3MepsieTcsi B KOHTPAKTax) 10000
3. MununMansHas
MIPOJIOJDKUTEIILHOCTh 50

NOJJIEP>KaHUS IBYCTOPOHHHX
KOTHUPOBOK (u3MepsieTcs B % OT
poIoJDKUTENIbHOCTH KBaHTa)

B otnomenuu JJCB/I
1.05.2026, 12.06.2026 u
04.11.2026:
10:00 MCK - 23:50
MCK

(e}

Taoauna Ne 19

Ycnosus nopaepxanus B redeHne KBaHToB =4 ABYCTOPOHHUX KOTHPOBOK 110
dproYepcHOMY KOHTPAKTy Ha npuponbiii ra3 Jlatu TTd k=5

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

[Tepesiit cpok ucnonHenus (i=1)

Becw nepuos obpareHus

Bpewms nauana KBanra —
Bpewmst okoHuaHusA

KBanTa
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK (M3MEpSETCS B a*SPi. rie a = 7%
eIMHULIAX U3MEPEHHUS [IEHBI ’ ACBJ1
NHCTpYMEHTA B COOTBETCTBHU C 10:00 MCK (UTC+3) —
ero Cnenundukarueii) 1?001(_)(:1\_/:3?)1{

2. MuHUMAaNbHBIN 00BEM 3aIBOK

(u3mepseTcs B KOHTPAKTAX) 2000
3. MunumMasnbHas
POJOKUTEIHLHOCTD 60

MOJIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (u3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

B otnomennu JICB/I
01.05.2026, 12.06.2026 n
04.11.2026:

10:00 MCK - 23:50
MCK

Taoauna Ne 20

YcnoBus nonaepxkanus B reueHue KBantos =4 AByCTOPOHHUX KOTHPOBOK IO

®rroue

CHOMY KOHTpakTy Ha Ha HeTe BTU k=6

[TapameTpsl 00s13aTEHCTB
Mapker-melikepa

[epBe1it cpok ucrnonaenus (i=1)

Becw nepuos obpanienus

Bpewms nauana KBanra —
Bpewms okonuanus
KBanTa
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1.Crpaa IByCTOPOHHUX
KOTHUPOBOK (M3MepseTCs B

a*SPi,rne a = 3%

€IMHHUIIAX U3MEPEHHS LIEHBI _ ACBA

WHCTpYMEHTA B COOTBETCTBHH C 10:00 MCK (UTC+3) -

ero Crnenudukanucii) 19:00 MCK
(UTC+3)

2. MuHUManbHBIN 00BEM 3aIBOK

(u3MepsieTcsi B KOHTPAKTax) 200 OlBogTéia)znéef;g%é[g(])SzIé -
3. MunnMansHas o 04. 1’1,20'262
MIPOJIOJDKUTEIILHOCTh 60 10:00 MCK - 23:50
MOAJIepKaHUS IBYCTOPOHHUX MCK

KOTHUPOBOK (u3Mepsiercs B % OT
npoaopkutenbHoctu KBanra)

2.2.2. TlepBbIM, BTOPBIM U CICAYIONIMMHU 32 HUMH cpokamu ucronHeHus (i) Macrpymenra k=1
MPU3HAIOTCS COOTBETCTBEHHO OiipKailimass M CICAYIOIME 3a HEeW JaThl MCIOJHEHUs
COOTBeTCTBYMOIIEro MHCTpyMeHTa, orpeaensieMble COrJIacHO Creu(pUKalUi COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B Teuenue OtyetHOro nepuoja Mapker-meiikep BiipaBe He 6onee 7 (cemu) pa3 mis q=1,2,3
u He Oonee 2 (mByx) pa3 /i (=4 HE HCIOJHATH B TEUCHHE KaXIOro -ro KeaHTa Kakmaoro
ToproBoro aHs 00s3aTebcTBa B OTHOIIEHUH k-0oro HCTpyMeHTa, yKka3aHHbIE Ta0JIMIIAX TyHKTA
2.2. Hacrosiueit [Tporpammel

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BblIIOJIHEHUE MapkeT-MeMKepoM B TeueHUE
OtuetHoro nepuoja oos3arenbcTB MapkeT-Meiikepa Ha YCIOBHSX, IIPEyCMOTPEHHBIX ITyHKTaMH
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXA€HUH, onpeaessieMbIx 1o ¢popmyiaam Nel -
2 B OTHOILICHUY KaXJIOW TPYIIBI KOJIOB pa3jiesia PerucTpa yuera MO3UIHH, CTIONB3YEMBIX MTPH
BBIMIOJIHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoil Ha
OCHOBaHHMH 3aKJIIOYEHHOTo ¢ bupxkell noroBopa 00 OKa3aHUM YCIyr MapKeT-Meiikepa. OOmuii
pa3Mep BO3HArpaxkJIeHHs, PaCCUUTAHHOTO COTJIACHO IaHHOMY IyHKTY, orpanudeH 1 000 000
(omHuM MuumoHoM) pyoueit, B otHomenun K=1 u k=2 Mucrpymenta u 1200 000 (omxum
MHIJUIMOHOM JIBECTH ThiCsiu) pyOusieit, B oTHomenun k=3, k=4 u k=5 Uuctpymenra, 500 000
(msaTBhCOT THICSY) pyOIteit s K=6;

®opmysia Nel:
s k=1-5
ki ki i
0,35 X Xg ki Fee gl X (Iq,l-(Pcfj'ql; Pcnjlc;) +1)
s k=6
0,25 X Xg i Fee k79 x (Iq,i(Pcfj{‘;'; Pcnj’.f;;') +1)

,raenpu =1, 2, 3

L4 Iq'iMO)KCT INPpUHUMATh CICAYIOIINUC 3HAYCHUS:

( 1, ecaiu Pcfjl.c’; > 85%
ki ki
k,i k,i) (Pcf . —Pcn ) , .
. oL, ol — , J
Iq,i (Pcfj.q'Pan.q L4 , eCIH Pcn]'f’; < Pcfj."; < 85%

(85% —Pcn ;‘(;)
—1, uHaue
npu =4
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1, ecnu Pcfj.{‘; > 80%

Iy, (Pcf;“;;Pcn jk,;) = (Pcf;’(; B Pcn%) 5
' (80% — Pcn jk,;)

ki k,i
g 4 0,
, €CJIN Pcnj’q < Pcfj,q < 80%

—1, uHaue

ki,j.q
o Fee active — CymMma OupKeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPAKIACHHS 33 KIMPUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue J-oro Kmanrta B j-i
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, I0JJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera no3unuii,
UCIIOJIb3YEMbI€ ITPU BBIIIOJHEHUN 00s3aTeabcTB MapkeT-Melkepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKIIOYEHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Melkepa, IpU YCIOBUM, YTO JIaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe 3asBoK ¢ O0bIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIIUM [lapHBIM
caenkam’;
Pcf
19— ¢akTudeckas mpoIOHKUTENBHOCTD MOIEp)KaHusT MapKeT-MeKepoM B T€UCHHE (-
oro KBanra B j-if Toprosblii aeHp /IBycTopoHHUX KOTHPOBOK o k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMSAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel IIporpammer (B % ot
npojopkuTenbHoctu KBanra);
Pen'
o 19— MuHHMManbHas NPOJOIDKUTENIBHOCTD MOoAIepkaHusd MapkeT-MelKepoM B TeUEHUE -
oro KBanra B j-it ToproBelii nens /IBycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMSAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel IIporpammel (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEp COOTBETCTBYOIIEr0 MHCTpyMEeHTa, yKa3aHHbIA B MyHKTE |
Hacrosuen [ Iporpammsr;

e i=1,2,... — MOPSIKOBBII HOMEP COOTBETCTBYIOIETO CPOKA UCTIOTHEHHSI, yKa3aHHBIN B YHKTE
1 nacrosmeit [Iporpammsr;

e j=1,2,... - nopsaKoBslii HoMep TOProBOro JHsS COOTBETCTBYIOIIETO MECSIIa;

e (=1,2,...-nopsaakosslii Homep KBaHTa, yka3aHHbIi B myHKTe 2.2. HacTosAuel [IporpaMmsl.
®opmy.ia Ne2:

s k=1,2:

Ykjai [max (0; Ig ((Pcf/'; Penfs) x (S, — $1) + 51|
k
Ykja KjqxZ

, TJIe:

S1 1 S mpuHUMAIOT cienyromre 3HaueHus npu =1,2,3:
e S5, —125000 (Cro mBaamarh IsSTh ThICSY) PyOIICii;

e S, —250000 ([IsecTr maThACCAT THICSY) PYyOJICH;
npu =4:

e S, —80000 (BocembaecsT Thics4) pyOIiei;

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.
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e S, —160 000 (Cto mecTbaecsT ThicSY) pyOJICH;

e 7 — cymmapHoe Konn4ecTBo K, ykazaHHbIX B myHKTe | Hactosmei [Tporpamwmel, roe K=1,2;

e K ]’-‘q — KOJIMYECTBO CPOKOB MCIOJNHEHHS 10 HHCTpyMeHTaMm K=1 u K=2, mo kotopsim MapkeT-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIIOIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpENIeIEHNU KOJIMYECTBA CPOKOB MCHOJMHEHHSA MO k-My MHCTpyMeHTy Takke y4MTBHIBAIOTCA

TOpFOBLIG AHH, B KOTOPLIC ITOJIHOCTBIO 1100 YaCTUIHO TOpru ObLIU IMPUOCTAHOBJICHBI.

s k=3,4,5:

Yjai (max (0; Ig ((Pcf/'; Penfi) x (S, — $1) + 51|
k
Zk,j’q K]’q X Z

, TIe:

S1 1 Sz mpUHUMAIOT cienyromue 3HaueHus npu q=1,2,3:

e S; —350 000 (Tpucra nsaThaecsT ThICSY) pyOIeH;
e S, —700 000 (CembcoT ThICSY) pyOUICiH;
npu =4:

S1 —125 000 (Cto nBaauaTh msATh THICSY) PYOJIC;

S, —250 000 (/IBecTr msAThACCAT THICAY) pyOIICH;

e 7 — cymmapHoe konnuecTBo K, ykazaHHbIx B myHkTe 1 Hactosieit [Iporpammer, roe k=3,4,5;

e K ]’-‘q — KOJIMYECTBO CPOKOB MCHONHEHHS 10 uHCTpYMeHTaM K=3 u k=4, mo kotopsim MapkeT-

Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIITOIHATD YCIOBUS MMOAICPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NMPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued IIporpammsl. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBa CPOKOB MCIONHEHMS MO k-My MHCTpyMEHTy TakKe Y4YMTHIBAIOTCS

TOpFOBI)IG AHH, B KOTOPLIC ITOJIHOCTBIO 1100 YaCTUIHO TOpru ObLIU IMPUOCTAHOBJICHBI.

Jlist k=6:

Tk jiai [max (0; I (Pcff5'; Penfin) x (S, — $1) + 5]

k
z:k,j,q Kj,q

, THe:

S1 u S? IpUHUMATOT CleyroNIre 3HaueHus npu =1,3:
e S, — 75000 (CembaecsaT math ThICSY) pyOIIeii;

e S, — 150000 (Cto nsaTbaecsaT Thicsd) pyoIIeii;

npu g=2:

S1 1 S; mpUHUMAIOT CIeMyoNNe 3HAUYCHHS :

e S, — 75000 (CembaecsaT math ThICSY) pyOIIeii;

e S, —150 000 (Cro msaTbaecst Thicsd) pyoOieii;

npu =4:

e S, —40000 (Copox TbICSY) pyOIen;

e S, —80 000 (BocempbecsT ThicsSY) pyOIICii;

14



3.2. Ilpu ompeneneHuun KoauuecTBa TOProBbIX AHEW COOTBETCTBYIOLIETO MeECALA, TaKXKe
yuuThIBatOTCs TOproBble JHHM, B KOTOpbI€ IIOJHOCTbIO JIMOO YACTUYHO TOPrU ObLIM
IIPUOCTAHOBIICHBI.

4. bupxa Bupase oTKazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K JAHHOH IporpamMmme.
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