ITporpamma Ned «@brovepchbl Ha BATIOTHBIE TAPBD)

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucrpymenta
k=1 @prouepcHbIi KOHTPaKT Ha Kypc noiwtap CHIA — poccuiickuit py0ib MUHH
k=2 DpI0YEPCHBIN KOHTPAKT HA KypC €BPO — POCCHICKUNA pyOIIb MUHU

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Ina ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIONINe
MIOHSITHUS:

Crpa/1 1ByCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIA MEXTy JTy4Ilei IeHOH
IPEUIOKEHUST Ha TOKYNKY M JIydlled LEeHOM
NPEUIOKEHUST Ha TPOJAXy IO TOJaHHBIM
Mapxker-mMelikepoM 3asBKaM B OTHOIIEHUH
WuctpymenTa. 3HaueHue Cnpana
JIBYyCTOPOHHUX KOTHUPOBOK ONpeAEseTcs II0
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeesseMast JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[Tporpammsbl 1 BelpakeHHast B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHUS, ONPEIeNICHHAs 10 UTOraM
OCHOBHO¥ TOPTOBOM CECCUH.

3nayenune Cropsga JBYCTOPOHHUX KOTHPOBOK
U3MEpSeTCS B EIWHUIAX HW3MEPEHHUS IICHBI
HNHCTpyMEeHTa B COOTBETCTBUM C €TI0
Cnenndukammei.

Jlydmas neHa npenoKeHus Ha MOKYIKY LIEHA 3asBKU Ha IMOKYIIKY, MOJaHHON Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOPOH, C y4eTOM Oo0BeMa BCEX MMOJaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00Bbema
3a51BOK.

Jlydmas nieHa npeioKeHus Ha IPOJaxy IIeHa 3asBKHM Ha MPOJAXy, NogaHHou Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOpOH, ¢ yuyeToM o0beMa BCeX MOJaHHBIX
9TUM MapkeTr-MenKkepoM 3asBOK Ha IIPOJAKY,
LIEHAa KOTOPBIX HE BBIILIE LICHBI JAHHOW 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00BbeMa
3as1BOK.

KBant nepuoJ; BpeMeHu ToproBou ceccuu, B TCUCHHE
KOTOporo Mapker-meiikep 00s13aH 1o/1aBaTh
3asBKH, 0003HaYaeMbIii Kak 0= 1, 2, ... (tmoe 1,
2, ... — opsiiKoBbIi HoMep KBaHTa).




bamxkaimmii cpok ucnoJineHud 1mo MHCTpyMeHTY

CPOK HcIoyiHeHus 1o MHCTpyMEHTY, HauMeHee
yAaJleHHbI 0T TOproBoro qHs, B KOTOPHIN
OCYILECTBIISICTCA MOACPKaHUE LIEH 10
naHHomy MHcTpyMeHTy, 0003HaYaeMblil Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrojHeHust 1o MHCTpyMeHTY).

Crenyrouuii 3a OJKaiuM CpoK UCIIOJTHEHUS
0o MHcTpyMEHTY

CPOK UCHOJIHEHHU 110 HCTpyMEHTY,
orpeensieMblii o popmyie: i= n+1

OTYETHBIN IEPUONT

KaJICHJIAPHBIA MECSII]

Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM

3aKkoHoJiaTenbcTBOM Poccuiickoit denepaiuu.

2.2. IlapameTpsl 00s13aTebCTB MapkeT-mMelkepa.

2.2.1. MapkeT-MelKep BBINOJIHAET 00s3aTeNbCTBA TOJBKO IO TEM CpOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOPBIE YKa3aHbI B HYKEIIPUBEAECHHBIX Tabaunax HacTOSIIEro MyHKTa:

Taoauma Ne 1

VYcnoBus noaaep:kaHus AByCTOPOHHUX KOTHPOBOK 10 PbIOUEPCHOMY KOHTPAKTY Ha KypC
nosuap CIIA — poccuiickuii pyOib munu k=1

Bpems
[Tapametpsi o0s13atenscTB | [lepBhIit cpok Bropoii cpok HaJaja
MapkeTt-Melikepa WCTIOJTHEHUS WCTIOJTHEHUS KBanrta — Bpemst okoH"aHUS
(i=1) (i=2) KBanra
(q_1!213)
Becs nepuon
1. Ilepuon BeIMOTHEHUS oOparenus, 3a 5 nuen 1o
0043aTeNbCTB KpoMe JHS SKCIHPALUH
IKCITUPAIAH .
g=L
coriponor Spreadum 09:00 MCK (UTC+3) -
(u3MepseTcs B eIMHULAX 10:00 MCK (UTC+3)
U3MEpEHUS TICHBI 0,1%xSP 0,1%xSP
HNucTtpymenTa B g=2:
COOTBETCTBUHU C €r0 10:00 MCK (UTC+3) —
Crennukaryeti) 19:00 MCK (UTC+3)
3. MuHMMaNbHBIA 00bEM
3asiBOK (M3MepsieTcs B 500 500 4=3:
KOHTPaKTax) 19:00 MCK (UTC+3) -
4. Munuvanbras 23:50 MCK (UTC+3)
MIPOJIOIIKUTEILHOCTD
MOA/IeP>KaHUs
JIBYCTOPOHHUX KOTUPOBOK 70 70
(m3mepsiercs B % OT
MPOJIOJKUTEITLHOCTH
KBanTa)

Tao6auna Ne 2

| YcnoBus noaaep:kaHusi ABYCTOPOHHUX KOTUPOBOK 110 DbI0OYEPCHOMY KOHTPAKTY |




Ha KypC €BpO — pocCUiicKui py0sib MuHM K=2

Bpems
[TapameTpsl 00s13aTEILCTB [TepBsIii cpok BTopoii cpok Havaja
Mapket-melikepa HUCIIOJHCHUS HCITOJTHCHUS KBanra — Bpems okoHuanus
(i=1) (i=2) KBanra
(9=1,2,3)
Becw nepuon
1. Ilepnoa BeINOJIHEHUSA oOparenus, 3a 5 quen 1o
00513aTeNBCTB KpoMe JTHS AKCIHUPALIUU
AKCTIHPALIUU

2.C g1
KbTng)I‘B (f‘lzys";fe%%‘ifhﬂ“x 09:00 MCK (UTC+3) -
(u3mMepsieTcs B €IMHULIAX 10:00 MCK (UTC+3)
WU3MEPEHHUS 1ICHBI 0,18%xSP 0,18%xSP
WHucTpymenTa B q=2:
COOTBETCTBHHU C €TO 10:00 MCK (UTC+3) —
Creundukanueii) 19:00 MCK (UTC+3)
3. MuHuManbsHBIH 00BEM
3as1BOK (M3MepsieTcs B 300 300 q=3:
KOHTpAKTax) 19:00 MCK (UTC+3) —
4. Munumanbras 23:50 MCK (UTC+3)
MPOJIOKUTEIIBHOCTh
MOAIepKAHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(m3mepsiercs B % oOT
MIPOJIOJKUTEIIBHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPBIM W CIEAYIOUIMMH 33 HUMH CpOKaMu ucronHeHus (i) MHcTpymMeHTOB
NPU3HAIOTCS COOTBETCTBEHHO Omikaifimas M ciexyromue 3a HEeW JaThl HCHOJHEHUs
cooTBeTcTBYMOLEro MHCTpyMeHTa, onpeelsieMble COrIacHO CeNU(HUKALUU COOTBETCTBYIOIIErO
HNHucTpymenTa.

2.3. B Teuenue g-oro KBanra Toprosoro aus OtueTHoro mepuojna MapkeT-Melikep BIpaBe HE
6onee 5 (matu) pa3 He COOTIOIATH OJIMH U3 MTAPAMETPOB UCIIOIHEHUS 00513aTEIBLCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMH k-oro MHCTpyMeHTa € i-bBIM CPOKOM
ucrosiHeHus. B cnydae Hapymienust B TedeHMe OTYETHOro Mepuoja JAAHHOTO YCIOBHUS TPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycnyrd B OTHOIICHUU
cooTBeTCTBYyIOIIero MHCTpyMeHTa, yKka3zaHHOTO B IyHKTe 1 Hacrosmiei [Iporpammel, cautaroTcst
HE OKa3aHHBIMH.

3. Bosnarpaxxaenue Mapker-meiikepa.

3.1 Pa3smep BosHarpaxnaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHHUE
OTtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSX, IPEYCMOTPEHHBIX TyHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaesnsieMbix o popmyiaam Nel-
2 B OTHOUIEHMM Ka)KJOW TPYMIIBI KOJIOB pa3jieia PerucTpa ydera MO3UIMMA, HCIOJIb3YEMBIX MpU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBAHMH 3aKJIKO4YEHHOr0 ¢ bupxei qoroBopa 06 okazaHuM yCiIyT MapKeT-MeHKepa.

®opmyaa Nel:
0,25 x Zq,j,k,iFee ’;Clt]lfe X (Iq’i(Pcfj’féi; Pcn]'-f;;) + 1), rae:

° Iq,i MOKCT MPUHUMATH CJICAYIOIUC 3HAYCHHUA:



1, eciu Pcfjlfl‘li > 90%
ki i\ >
(Pcfj'q - Pcnj‘q)

lqi(Pefig s P enjy) = .
(90% — Pcn}fg)

,ecau Pcn]'-‘;; < Pcf]-ké‘ < 90%

—1, nHave

ki j.q
e Fee ., — CyMMa OupxeBOro cO0pa U KOMHCCHOHHOIO BO3HATPAXIEHHUs 3a KIMPUHI,

B3UMaeMas ¢ Mapker-Melikepa 1O CeNKaM, 3aKJIIOYEeHHBIM B TedeHuwe (-oro KBaHTa B j-i
Toproselii genb no k-omy HCTpYMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCcHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U CoepKalluM KO/I(-bl) pa3jielia perucTpa yuera no3uiiui,
UCIIOJIb3YEMbIE MPU BBIITOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHMHU 3aKITIOYEHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIEC 3asBKHU 3aperucTpUpOBaHbl B Peectpe 3asBOK ¢ O0IbIINMU
HOMCpaMH, 4YEM HOMEpPA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asABOK IO COOTBCTCTBYIOIIHUM HapHBIM
caenkam’;

e Pc f]kql — (akTHUecKas IPOJ0JDKUTEIBHOCTD MoAepkaHusd MapkeT-MeiikepoM B TeUeHUE (-
oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHHX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

. Pcn}fg — MUHUMAaJIbHAs MPOJOJDKUTENBHOCTD NOAEPKaHUA MapKeT-MEMKepOM B TEUEHHUE
g-oro KBanTta B j-ii Toprosslil feHb J[ByCTOPOHHMX KOTUPOBOK IO k-oMy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosamen [Iporpammer (B % ot
npoaosnkuTeabHocTH KBanTa);

. k=1,2, ... — mOpsIKOBBI HOMEP COOTBETCTBYIOMIEro VIHCTpyMeHTa, YKa3aHHBIN B IIYHKTE
1 nacrosmieit [Iporpammer;
. I =1, 2, ... — HOPSIKOBBIi HOMEpP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,
. j=1,2, ... — nopsakoBkiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSIIa,;
q=1, 2, ... —nopsakossiii Homep KBaHTa, yka3zaHHblll B myHKTe 2.2.1. HacTosmel [Iporpammsl.
®opmyra Ne2:
Yq.j i [max(o ;Iq,i(Pcf].’f;; ; Pcnj.‘_")*(sz—sl)+51)]
T , TIe:
. K>
Ljkaq j

. S1 — 75000 (CembaecsT nATh THICSY) PyOJICH;

. S, —150 000 (Cro msaThaecAT ThICSY) pyOIIeH;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 1O k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapket-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBHUS MOAJIEPIKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPELYCMOTPEHHBIX B IyHKTe 2.2. Hacrtosmed [Iporpammel. Ilpu
OTIpe/IeIeHNH KOJIMYEeCTBA CPOKOB MCIONHEHHA MO k-My MHCTpyMEHTy TakKe YYMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Ina ueneér Hacrosimed [IporpamMMbl mpu OIpenesieHuH KOJUYecTBa TOPTroOBBIX JTHEH

COOTBCTCTBYIOIICTO MCCAIlA, TAKIKC YUUTBIBAIOTCH TOpPOBLIC AHH, B KOTOPBIC IMOJTHOCTBIO 6o
YaCTUYHO TOPru ObLTH IMPUOCTAaHOBJICHEI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEINHEHUH K JAHHOH NporpaMmme.



