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3aronoBok

Llenb aokymeHTa:
KntoyeBoii mHdopmauvoHHbin  aokymeHT (KWO). He sBnsietcs peknamHbiM  maTepuanom. WHdopmaums npuBeaeHa ANst MOHUMaHUSI CyLLECTBEHHbIX
XapaKTepuCTUK U PUCKOB (DMHAHCOBOrO NPoAyKTa, a Takke Ans yaobcTBa ero cpaBHeHUs ¢ ApYrmy OHaHCOBLIMM NPOAyKTaMu

Mponykr:

OpHopHeBHble (hblOYepCHble KOHTPAKTbl C aBTOMPONOHraumuen Ha Kypc MHOCTPAHHOW BanioTbl K poccUrUcKoMy pyb6nio — OgHoaHEBHblE (hblOYepCHbIE
KOHTPaKTbl C aBTOMNPOOHraumel Ha Kypc MHOCTpaHHOW BastoTbl K poccuiickomy pybnto — MockoBckasi Bupxa | PbiHku (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumanue! 1. [podykm He si8nsiemcsi MPocMbIM U MOXem 6bimb COXHbIM O MOHUMaHUS.
1l. MpedynpexdeHusi:
1. Bbi Moxxeme nomepsime 6onbwe, Yem 8roxunu
2. Cpedcmea He 3acmpaxoeaHhb! (He 2apaHmupo8aHbl) 20CydapCmeom.

MpoaykT (Bua, noxon, nopAAoK ero pacyera)

Bua: OgHoaHeBHblE hbloYepCHbIe KOHTPaKTbl C aBTOMNPONOHIaLMEN Ha Kypc MHOCTPaHHOWM BantoThl K poccuitckoMy py6nto (nanee — beccpouHble dbloyepchbl Ha
BasoTHble Napbl) SIBASOTCS NPOU3BOAHLIM (ODUHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM ¢ PeaeparnbHbiM 3akoHOM OT 22.04.1996 N 39-®3 «O pbiHke LiEHHbIX
Gymar».

XapakTepucTukn 6eccpoyHbIX (hbloYepCHbIX KOHTPAKTOB Ha BanioTHbIE Napbl:

PacyétHble oaHOAHEBHbIE (HbIOYEPCHbIE KOHTPaKTbl C aBTOMPOMOHrauMei Ha BanioTHble Mapbl (ganee - KOHTPakTbl) MpeAcTaBnsioT coboi nNpousBodHble
(h1HAHCOBbIE NHCTPYMEHTbI, 6a3NCHBIM aKTUBOM KOTOPbIX SIBMSOTCS KypPCbl MUHOCTPAHHbIX BantoT K py6rito:

*  [nsa dblovepca USDRUBF: gonnap CLUA — poccuiickuii py6nb

*  [Onsa dblovepca EURRUBF: eBpo — poccuiickuii py6nb

*  [Onsa dblovepca CNYRUBF: kutaiickuii toaHb — pOCCUINCKMIA py6Iib

Cneundukaumm KOHTPaKTOB NpeAcTaBneHbl Ha caiiTe (VMHCTpyMeHTbl AeHexHoro pbiHka — MockoBckas Bupxa | PeiHkn (moex.com)). B cneumdumkaumm (cnucke
napameTpoB) ykasaHbl KO KOHTpaKTa, eAuHULA U3MEPEHUS PACYETHOM LEHbI, MUHUMANbHBIN LWar LeHbl, CTOMMOCTb MUHUMANbHOTO Lara LeHbl, NOT KOHTPakTa,
nopsifoK pacyéra, HAYMCIIeHUs U CNUCAHUS BapuaLMOHHOW MapXXu, NOPSAOK UCMOMHEHWSI KOHTpakTa. HomuHanbHbIi 06beM KOHTpakTa npegcrtaBnser coboun
npov3BefeHVe pacyeTHOW LIeHbl KOHTPaKTa Ha YacTHOE OT AefIeHNsi CTOMMOCTMU Luara LieHbl Ha MUHUMalbHBIN Lar LeHbl, ykasaHHble B crieuudukaumm.

B MOMeHT BbICTaBNeHWsi 3asBKM MO KOHTPAKTY Yy y4aCTHUKOB CAEnku GrnokupyeTcst 4acTb UMW MPOLIEHT OT HOMWHAMbHON CTOMMOCTW KOHTPaKTa — rapaHTuiiHOe
obecneyenne (panee — lO) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep MO u nopspok ero pacyeta onpeaensercs KIMpUHIOBOWA
opraHv3aumen — LeHTparnbHbIM KOHTpareHToM — HauuoHanbHbiM KnupuHrosbiM LieHTpom B cooTBeTcTBUM € lMpaBunamu knupuHra He6aHKOBCKON KpeauTHOM
opraHv3aumn-LeHTpanbHOro KoHTpareHTa «HauuoHanbHbli KnupuHrosbii LieHTp» (AkumoHepHoe obuectso). YacTb IV. MpaBuna knupuHra Ha CPOYHOM pbiHKE U
MpuHuunamn pacyeta MO Ha CpoyHom pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). OgnH pa3 B TeYeHMe TOProBOrO AHA MO OKOHYaHWW
OCHOBHOW TOProBON CECCUU onpepensieTcsi pacyeTHas LeHa dbtovepca. OnpefeneHne npubbiny unu ybbiTka NO NO3NLMKM (T.e. HaYUCrEHWEe BapWaLMOHHOW
Mapxu), Takke nNpPoMCXoaWT OAMH pa3 B Xode KNMpuHroBon ceccum mark-to-market (m-t-m). PacueTHasi LeHa KOHTpakTa paBHa pacyeTHoW LeHe 6a3ncHoro
aKTMBa, yKka3aHHOro B crnvicke napameTpoB. LleHa 6a3ncHoro aktvea, NpUBeAEHHast K pa3MepHOCTW KOHTPaKTa, onpeaensieTcs no UToram KNUpUHroBOi ceccun B
cooTBeTcTBUM ¢ MeToaukon onpeaenenns HKO HKL, (AO) puck-napameTpoB cpouHoro pbiHka MAO MockoBckas bupxka Ha 0CHOBaHWM KypCOB COOTBETCTBYHOLLMX
MHOCTPaHHbIX BastoT K poccuiickoMy py6nto, onpeaensieMblx Ha BantoTHom pbiHke MAO MockoBckas Bupxka. B cnyyae otcyTcTBUS TOproB 6a3vcHbIM akTMBOM Ha
BantoTHoM pbiHke MAO MockoBckasi Bupka PacyeTHasi LeHa KOHTpakTa paBHa nocnefHemy onybnukoBaHHoMmy BaHkom Poccumn Kypcy cooTBeTCTBYHOLLEN
MHOCTPaHHOW BantoTbl K poccuickomy pybnio.

Pa3mep BHeCeHHbIX AEHEXHbIX CPeACTB AOMKEH MOAAEPXMBATbCA HAa MWHUMaNbHOM YPOBHe, COOoTBeTcTBYyloeM pa3mepy [O. duHaHCOBbIN pesynbTaT OT
yAep>KaHUs Mo3vLMK NO KOHTPAKTY MOXHO MOMy4YUTb MyTEM COBEpPLUEHWS MPOTUBOMOMOXHON (0DCETHOMN) CAENKN C 3TUM XXe KOHTpaKToM. 3akpbiThe Mo3uLmu no
KOHTPaKTy BO3MOXHO B NGO TOProBbivi AeHb. Takum obpa3om, nokynatenb ¢bloY4epCHOr0 KOHTPakTa OTKPbIBAET MO3ULMI0 MOKYMKON hblovepca, a 3akpbiBaeT
no3uLMIO COENKoW MpoAaxu 3TOoro e KoHTpakTa. lNpoaasel, OTKpbIBAET MO3WLMIO MyTEM Npofdaxu dbloyepca, W 3akpbiBaeT MO3ULMIO MOKYMKOW 3TOro ke
hbrovepca. O6LMIA PUHAHCOBbLIN pe3ynbTaT nokynaTens/npoaasLa paBeH CyMMapHOW BapyaLMOHHON Mapxe 3a BECb NEpUo YAEpXKaHUst OTKPbITOW NMo3uuuy no
KOHTPaKTy.

[nsa Toro, 4ToGbI LieHa 6eccpoyHOro blodepca Ha BanioTy COOTBETCTBOBanNa LieHe 6a3vCHOro akTvea, Npy pacyeTe BapuUaLMOHHOW MapXu B XoAe KIIMPUHIOBOM
ceccum m-t-m yuuTbIBaETCS CTaBKa 3a OTKIOHEHME LieHbl KOHTPaKTa OT LieHbl 6a3oBoro aktmea (BenuuvHa SwapRate nnu daHauHr), pacyeTt KoTopon NpeacTaBneH
B cneundukaLmm n Ha cTpaHuLe KOHTpPakToB OfHOAHeBHbIe (blo4epPCHbIE KOHTPAKTbI C aBTOMPOJIOHraLUMEN Ha KYPC MHOCTPaHHON BantoThbl K poccuiickomy pybnto
— MockoBckas Bupxa | PoiHkn (moex.com). Ecnu 3HaveHne SwapRate 6onblue 0, TO Npu pacyeTe BapyaLMOHHON MapXu B XOA4e KNMPUHIOBOW ceccun m-t-m
fepxaTerb AMVHHON NO3WLMM ynnaymBaeT BenuyuHy SwapRate, yMHOXEHHYH Ha 1oT, a Aepx)aTenb KOpoTKOM no3uumn ee nonyyaet. Ecnu 3HayeHne SwapRate
MeHblLUe 0, TOo Npu pacyeTe BapyaLMOHHOK MapKn B XOAE KIMPUHIOBOW ceccum m-t-m aepxaTenb ANMHHON NO3WLMK nonyvaeT BenMUuHy SwapRate, yMHOXEHHY0
Ha 10T, a AepXaTenb KOPOTKON MO3ULMK NNAaTUT.

Cpokom feWcTBusi GeccpoyHoro dbtovepca SIBMSIeTCS Nepuoa BPeMeHU C MOMEHTa 3aKMYeHWs! KOHTpakTa [0 Gnuxaillein KIMpUHroBoW ceccum m-t-m , B
KOTOPYIO OH aBTOMaTW4ecku MPONOHIMPYeTCcs A0 KMMPWHIOBOW ceccun m-t-m crepylollero pacyetHoro AHsi. Cneumdmkaumeii KOHTpakTa npedycMoTpeHa
BO3MOXHOCTb MOAAYMN NMOPYYEHUS Ha UCTIONHEHNE KOHTPAKTOB B COOTBETCTBYIOLLIME KBapTanbHble hbloYepchbl Ha BamioTy B AaThl M BpeMsl, ykadaHHble Ha CTpaHuLe
KOHTpakToB OOHOAHEBHbIE (hbIOYEPCHbIE KOHTPAKTbI C aBTOMPOSOHraLmMe Ha Kypc MHOCTPaHHOW BanioTkl K poccuiickoMy pybnio — Mockosckas Bupxa | PbiHku
(moex.com). B cnyyae nogauv nopyy4eHust 06 MCMOMHEHUN KOHTpaKTa, a Takke B crydyae ucnosiHeHnst KnMpuHroBbIM LIEHTPOM KOHTPaKTa B OTHOLLEHUW CTOPOHBI,
He HanpaBMBLLEN NopyyYeHue, CPOKOM AENCTBUSA KOHTPaKTa SIBNSETCS Nepuoa BPEMEHW C MOMEHTa 3aKiloYeHWUs KOHTpakTa [0 MOMEHTa Hayana KIMpUHroBomn
ceccum m-t-m AHA UCMONMHEHUS. KOHTpaKTbI MoryTt ObITb UCNOJTHEHbI KJ'II/IpI/IHFOBI:.IM LUEeHTPOM B OTHOLUEHUU CTOPOHbI, HEe nonaBaBmeﬁ nopy4yeHue Ha
UCcnosyiHeHWe KOHTpakTa B COOTBETCTBUM C I'IpanmaMVl KnMUWpuHra Ha CpPoO4YHOM pPbliHKe B onpegerneHHble OHW, OI'Iy6]1I/IKOBaHHI:.Ie Ha cCTpaHuue
OpHoaHeBHble (PbloYepPCHbIe KOHTPAaKTbl C aBTONPOMOHraLMeN Ha Kype MHOCTPAaHHON BamkoThl K POCCUNCKOMY py6nto — MockoBckaa bupxa | PbiHkM (moex.com)
€Cnn KONMMYECTBO MOPYYEHUN HA WUCMOMHEHWE ANWHHLIX U KOPOTKMX MO3WLMIA He paBHO. Mo MTOram MCMONHeHWe KOHTpakTa Mo3unuvsi B HEM 3akpbiBaeTcst v
OTKPbIBAETCS MO3NLIMSI B COOTBETCTBYIOLLEM KBapTanbHOM bblovepce ToW xe HanpaBneHHOCTU. Mpu NCNOMHEHUW NOPYYEHNst B3UMAaeTCs KNMMPUHIoBasi KOMUCCUS,
paBHas 0.1% OT HOMWHaNbHOW CTOMMOCTM KaX[Oro UCTMOMHEHHOro KOoHTpakTa. Cneuudukaumen KoHTpakTa Takke npegycMoTpeH EAvHOBpeMeHHbIn nnatex B
pasmepe 3% OT HOMWUHaMNbHON CTOMMOCTU KOHTPaKTa, KOTOPbIN ynnavynBaeTcsi CTOPOHON, NOAABLLEN NOPYYEHNe Ha UCMONHEHWNE, B NOMb3y CTOPOHbI, YbM MO3NLIMK
6bIny UcnonHeHbl 6e3 nogayn nopyyeHus.

MpoAyKT npeaHa3sHayveH ANs BCeX TUNOB MHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProBnsi NPOU3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTaMU NOAXOAUT
He BCEM MHBECTOpaM, TaK Kak COMpsXXeHa C HanuMuMem pucka (PUMHAHCOBLIX NOTEPb OT BIIOXEHUA CpeAcTB. Pbloyepchbl ABMNAIOTCA MHCTPYMEHTOM,
KOTOPbI TOPryeTCA «C MMe4YoM», YTO NoApa3yMeBaeT, YTO NOKynasi KOHTPAKT, UHBECTOP MMATUT TONbKO YacTb CTOMMOCTU KOHTPAKTa, a He BCHO CyMMY
LIefIUKOM, HO LIeHOBbIe Kone6aHmsi MOryT NPUBECTU K NOTEPSAM, NPEBbLILIAILWMM CYMMY CPeACTB YNnnadyeHHbIX 3a OTKpbITUE No3uuun. Takum o6pasom,
TOProBsnsi NPoU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTamMu, TpeGyeT OT MHBecTopa KBanudgukaummu, 3HaHUA NPoAyKTa, OnbiTa COBEPLUEHUS CAENOK C
dbroYepcaMm Unu ApyruMu NPoAyKTaMmn ¢ KPEANTHBLIM «Me4OoM», YyCTOMYMBOCTU PUCKY U FTOTOBHOCTU HECTU Y6bITKU CBEPX BMOXEHHOW CYyMMbI.
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Puckn
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Huskuli yposeHb pucka Bbicokuli yposeHb pucka
YpoeeHb pucka: 7

Puck moxem curnbHO 8apbupo8ambCs 8 3a8UCUMOCMU OM CPoKa yoepxaHusi OmKpbImou
no3uyuu. Takxe cyujecmayem psi0 cmpameauli C 02paHUYeHHbIM PUCKOM. Tem He MeHee,
cywiecmsyem puck moeo, Ymo uHeecmop 6ydem 8bIHYXOEH 3aKpblMb MO3UYUI0 CO
3HayumernbHbIMU MOMePsIMU.

CyMMapHbIi NokasaTenb pycka NoKa3blBaeT HACKOMbKO Bbile BEPOATHOCTb NOTEPb MO AAHHOMY NPOAYKTY M3-3a PbIHOYHbIX KOnebaHWi No CpaBHEHWIO C APYrUMM
npoaykTamu. Mo Halel oLeHKe, pUCKOBAHHOCTb (DbIOYEPCOB Ha BastoTHbIE Mapbl OLeHMBAETCA Ha 7 13 7 6annos, YTO COOTBETCTBYET MaKCMMarlbHOMY PUCKY.

B HekoTOpbIx cnyyasx BBuMAY HEGNaronpusATHBIX PbIHOYHbIX KOnebaHuii MHBECTOPY NPUAETCA BHECTW AOMOSHUTENbHbIE AeHEeXHble CPeAcTBa ANns KOMMeHcauum
y6bITKOB MO hbloYepcHON No3numn. O6LWMIA YObITOK, KOTOPbI MHBECTOP NOHECET B pe3yrbTaTe, MOXET 3HAa4YUTENbHO NPEBbLICUTL BIIOXKEHHYIO CYMMY.
CpouYHbIi pbIHOK 0becnevnBaeT TOpru UHAHCOBBIM MHCTPYMEHTOM, HO H MockoBckas Bupka, HM MapkeT-Menkepbl He rapaHTUPYOT NPUCYTCTBUE MUKBULHOCTM
Ha MHCTpPyMeHTe B 06O MOMEHT BpeMeHW. [MaBHbIM 06pa3oMm, NMKBMAHOCTb 3aBUCUT OT HanMuMs Cnpoca W MpeasriokeHus Ha pbiHke. Bbicokas Toprosas
aKTVBHOCTb, Habnoaaemas B onpeAeneHHblii MOMEHT BPEMEHU, He rapaHTUpyeT ee Hanuyve B Nobo ApYrol MOMEHT BPEMEHMU.

Mokynka unu npogaxa blYePCHOro KOHTPaKTa MOXeET OblTb CONMPs)XeHa C BbICOKUM YPOBHEM pucka. TOprosnst MPOn3BOAHLIMU (PUHAHCOBBLIMW UHCTPYMEHTaMM
TpebyeT HanuuMs 3HaHWI O MPOAYKTEe U ero puckax. Mpubbinb MM yobITOK MO (hbIOYEPCHON MO3ULMM 3aBUCUT OT Pa3HWLbl LieHbl 3aKPbITUSE U LieHbl OTKPbITUS
KOHTpakTa. PacyeTHas LieHa dblodepca 3aBUCUT OT psfa akTopoB, TakuUx Kak: ABWKEHWE LieHbl 6a3ncHOro akTMBa, 0XnaaHuA MHBECTOPOB, HOBOCTHBIX COObLITUI.
Kpome Toro, paamep npubbinu nnu yobiTka no no3vummn Bo dbloyepce BO MHOrOM 3aBUCUT OT TOTO, Kak MHBECTOP UCMOSb3yeT CcaM MHCTPYMEHT. Tak, dblodepCHbIN
KOHTPAaKT MOXeT MCMONb30BaTbCA Kak MHCTPYMEHT yNpaBneHUs puckamu (XeMKupoBaHWUs) MOTEpb Ha PbiHKE CMOT UMW NOTepb OT APYrvX BUAOB OnepaLiMoHHON
[eATeNbHOCTH, CUIbHO 3aBUCSLLEN OT ANHAMMKM LieHbl KOHKPETHOro 6a3nCHOro akTuBa, MHCTPYMEHT MOXeT ObiTb UCMOMb30BaH, Kak anbTepHATUBHOE BIIOXEHWe
CPeACTB C Lienblo NONyyYeHNst UHBECTULIMOHHON NpUbLINWA.

Mpun6bINb/yobLITOK NO (hbloYepCcHOWN NO3nLMKN

HwxenpuBeaeHHble rpacdukv nokasbiBaloT NPUGHINb/YOLITOK MO bOYEPCHON MO3NLMM B 3aBUCMMOCTM OT LIEHbI 3aKpbITUS KOHTpakTa 6e3 y4eta HakomnmeHHoro
aHauHra no noavuun. WX MOXHO Mcnonb3oBaTb AN CpaBHEHWsI C rpadukamu BbIMNaT MO APYrMM MPOU3BOAHBIM MHCTPYMEHTaM, W306paXeHHbIMU B
COOTBETCTBYIOLLUMX KMOYEBbIX MHDOPMALMOHHBIX AOKYMEHTaX.

MpencraeneHHble rpaduku AEMOHCTPUPYIOT MULLb BO3MOXHbIE BapuaHTbl MONyYEHWUs [OXOAA MO WHCTPYMEHTaM, HO He SBMSIOTCA TOYHBIM €ro OTpaKeHUeM.
drHaHCOBLIV pe3ynbTaT UHBecTopa GyAeT 3aBUCETb OT ABWKEHUS LIEHbl KOHTPaKTa, HaKONMEHHOTo haHAMHra no no3uumn. Mpadukn NokasbiBaoT NPUOLINL/YObLITOK
no Mo3vLMK MpU 3afaHHOM YPOBHE LieHbl 3aKPbITUS KOHTPaKTa OTHOCUTENIbHO LieHbl OTKPbITUS KOHTpakTa. Ha ropusoHTanbHoW ocu mokasaHbl BO3MOXHble
3HaYEHME LIeHbI 3aKPbITUSI KOHTPaKTa, Ha BEPTUKaNbHON — NPUOLINL/YOLITOK MO (hbIOYEPCHOMY KOHTPAKTY.

Nokynka 6eccpoyHoro ybOYEPCHOro KOHTPaKTa Ha BantoTHble Napbl
MuHMManbHas cymma BIOXEHWW: COOTBETCTBYeT pa3mepy rapaHTUIHOro
obecneyeHuns

OxupaHua wuHBectopa: PbiHOK Ha noabéme. [lokynas dblovepc, WHBECTOP
OXWAAaEeT, YTo LieHa 6a3ncHOro akT1Ba BbipacTeT. O
PacueT chmHaHcoBoro pesynbTara: Npubblib UMK YOLITOK NpK 3aKPbITAX NO3ULIUK S NY
paccuMTbIBaETCS Kak pasHvLa Mexay LeHOWM 3aKpbITUSi MO3ULMU U LLEHON OTKPbITUS
MUHYC HaKoMneHHoe 3HayeHune aHavHra. Ecnu ueHa 3akpbiTvs npeBbillaeT LeHy
OTKPbITWUS, WHBECTOP nomnyyaeT npubbib. Ecnn ueHa 3akpbiTUS HWKE LeHb
OTKPBITWSA, UHBECTOP Mony4aeT yObITOK.

Takum o6pasom, paamep nNpubbInu No dbioYepcy HeOrpaHUYeH, Takke Kak U yBbITOK.
CyluecTByeT puUCK NOTepsATb BCE BIOXEHHble CPeAcTBa, W MHBECTOpY npuaeTtcs
BHECTM [OMOJSIHUTESIbHbIE NNAaTeXW, 3HAYUTENbHO MpeBbIIAOWME  pas3Mep YELITOK
n3HavanbHo BrnoxeHHoro MO.

Mpubbinb
-

L pr—

MNpwBbINkL e ANUHHON NO3WUMK

¥Y6bITOK NO .QﬂHHHOﬁ no3nunu

Npopaxa 6eccpoyHoro ¢pblO4epPCHOro KOHTPaKTa Ha BaNlOTHbIE Napbl MpuBbinG

MuHMManbHas cymma BIOXEHWW: COOTBETCTBYeT pa3mepy rapaHTUIHOro t .
obecneyeHus MpubLinb N0 KOPOTKOK NO3NLMK
OxupaHua nHBecTopa: PbiHOYHBIN cnag. MMpoaaBas dbloyepc, MHBECTOP OXUAaeT, —— Y6bITOK N0 KOPOTKOM NO3ULMK

YTO LieHa 6a3ncHOro akTmea ByaeT CHKATLCS.
PacueT cmHaHCOBOro pesynbraTa: npubbinb WM YBLITOK MO UCTEYEHWUM cpoka

XKM3HU (DblOYEepCca PacCUMTBLIBAETCS Kak pasHWLEa MexXay LIeHON OTKPLITUS MO3MLMU 1 .
LIGHO 3aKpbITUA MIIOC HaKOMNeHHoe 3HadyeHne cdaHauHra. Ecnn LeHa 3aKkpbiTvs 4 P sacpumun nosmamn
npeBbIllaeT LeHy OTKPbITUS, WHBECTOp nonydyaer ybbiTok. Ecnn ueHa 3akpbiTvs BT

HVKe LieHbl OTKPBITWS, UHBECTOP nony4aeT Npubbiib.

Takum o6pasom, paamep nNpubbINKu Mo dbioYepcy HeOrpaHUYeH, Takke Kak U yBbITOK.
CyluecTByeT puUCK NOTepsATb BCE BIIOXEHHble CPeAcTBa, W MHBECTOpY npuaeTtcs !
BHECTM [OMOJSIHUTESIbHbIE NNAaTEeXW, 3HAYUTENbHO MpeBbIIAOWME  pas3Mep YBbITOK
n3HavanbHo BrnoXxeHHoro MO.

Be3ycnoBHO, hMHAHCOBLIN pe3ynbTaT MHBECTOPA 3aBUCWT rMaBHbIM 0GPa3oM OT ero cTpateruv. BbilenpuBeaeHHbIe pacyeTbl prHAHCOBOrO pesynbTaTa no
OTKPbITO/ NO3ULMK BO (hbtoyepce BKIHOYAIOT BCEe JOXOAbI/YObITKM, CBA3AHHbIE C KONEGAHWSAMU LIEH CamMOoro (hblOYEPCHOrO KOHTPaKTa. B HUX HE yuuTbIBaKOTCS
pacxofpl Ha 6pokepckoe 06CNyKMBaAHWE UMK MHBIE COMYTCTBYIOLIME pacxofbl. HanoroBble acnekTbl TaKKe HE YYUTHIBAIOTCS B BbILLIEU3NOXEHHBIX CLEEHAPUSIX.
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Komuccum n nHble pacxoabl

Ha CpouyHom pbiHke MockoBckor Bupxu Teikep (Noa TenkepoM MOHUMMAETCS YYaCTHWUK TOProB, 3akMioyaloLuin COenku Mo Ye BbICTaBMEHHbIM 3asiBKaMm)
ynnaymBaeT GUpXeBY0 U KIMPUHIOBYIO KOMUCCUW 3a OTKPbITUE W 3aKpblThe caenku. Melikep (Y4acTHUK TOProB, KOTOPbIN BbICTaBNSET 3asBKy Y B CTakaH NepBbIM)
KOMUCCUIO He NNaTuT. 3a yaepXaHue OTKPbITOW MO3ULMM MO KOHTPaKTy KOMUCCUSI He B3nMaeTcs. 3a UCMONHEHWE KOHTpaKkTa B3UMaeTCsi KIMPUHroBasi KOMUCCUSI.
Pa3mepbl Bcex TapndoB MOXHO HanTu no agpecy https://www.moex.com/s93. HyxHO yunTbiBaTb, YTO GpoKep Takke B3MMaeT KOMWUCCUIO C KaxdoW onepauuu,
pasmepbl Gpokepckoii KOMUCCUM YCTaHaBNMBAKOTCA caMuM GpoKepoM W ykasaHbl B BalleMm [oroBope Gpokepckoro obcnyxusaHus. [ins BamiOTHbIX KOHTPaKTOB
yCTaHOBMEH CreayoLLmnii pasMep CyMMapHOW KOMUCCUM (BUPXXeBON 1 KNUPUHIOBOWA):

CymmapHaﬂ 6a3oBas cTaBKa KOMMCCUU

npu 3aknw4YeHn caeyioKk Ha OCHOBaHUU aApecCHbIX npu 3aknw4YeHn caesiok Ha OCHOBaHUU
3afBOK, B3MMaeTCH C KaXaoun CTOPOHbLI NO caerike Gesanpecublx 3asBOK,
B3MMaeTcsd no caerikam TeﬁKepa

Ipynna KOHTpaKkToB

BantoTHble KOHTPaKTbI 0,00154% 0,00462%

YcnoBusa «Bbixoga» M3 npoayKra

MockoBckas Bupxa He MOXeT yka3aTb peKkoMeHAyeMbli nepuon yaepXaHusl OTKPbITOM MO3ULMKW MO KOHTPAaKTy, MOCKOMbKY OH 3aBUCUT OT NOTPeGHOCTen
MHBecTopa. MakcumanbHbI 1 MUHUMAIbHBIA CPOKW yAEpXKaHUs MO3ULMN He OrpaHuyeHbl HudeMm. Mo3numsi MoxeT ObiTb 3akpbiTa MyTeM 3akmtoveHus oCeTHOM
CAEIKU C KOHTPaKTOM.

Bpokep MoxeT notpeboBaTtb OT MHBECTOPA 3aKPbITh MO3ULIMIO MO KOHTPAKTY NGO CaMOCTOSTENBHO MPUHYAUTENbHO 3aKPbITh MO3ULMIO KIUEHTA.

O6nA3aTenbCcTBa NO BHECEHUIO rapaHTUHOro obecnevyeHus

B MOMEHT BbICTaBMEHUS 3asiBKM MO KOHTPAKTY Y YYaCTHWUKOB CHENKW GIOKMPYETCSH YacTb MMM MPOLIEHT OT HOMWHANbHOW CTOMMOCTU KOHTpaKTa — rapaHTUiHoe
obecneyenve (nanee — O) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep 'O onpegensier HKL| B cootBeTcTBMM C MpuHUmMnamu pacyeta 'O Ha
CpoyHom pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4yacTHuku knupuHra (6pokepbl) MOryT TMPUMEHsITb AN CBOWX KIWMEHTOB
VHAVBWAYanbHble HACTPOVIKM NapameTpoB, BAUSIOLLMX Ha pa3mep [O.

BaxHO OTMeTUTb, YTO MexaHW3m ynpaBneHus puckamu Ha CpoyHOM pblHke MockoBckoi Bupu npeanonaraeT ycTaHOBMEHWE rpaHuL, LIeHOBOrO kopugopa no
KaXKAoMy KOHTPaKTy C KaxxablM CPOKOM UCTMONHEHWs. B xope Topros LieHa dbloyepca U3MeHSIeTCsl B MPOMEeXyTke Mexay BepXHeW W HUXKHeW rpaHuLei LLeHOBOro
Kopuaopa, npy 3TOM NpeaycMOTPeHbl MEXaHW3Mbl U3MEHEHWSI TPpaHuUL, LIEHOBOrO KOpMAOpa B 3aBUCUMOCTU OT KOHBIOHKTYPbI pPblHKa. MOHUTOPUHT U M3MeHeHne
rpaHnL, LEHOBOrO Kopuaopa bloyepcHblX KoHTpakToB ocywecTsnsieT HKO HKL (AO) B cootBetctBuM ¢ MeToaumkon onpepenenns HKO "HaumoHanbHbIn
Knvpuxrossiv LieHTp" (AKUMoHepHoe o6LecTBo) puck napameTpoB Ha CpoYHOM pbliHKE. PUCK-napaMeTpbl, MCNOMb3yeMble A MOHUTOPUHIA U U3MEHEHUS rpaHnLy
LieHOBOro Kopuaopa blovepCHbIX KOHTPAKTOB AOCTYMHbI MO CChblke. VI3MeHeHWe rpaHul, LieHOBOro KOpupopa COMpOBOXAAETCA MepecyeToM rapaHTUMHOMO
obecneyeHus (IO).

Moppo6Hee — MpaBuna knvpuHra Ha CpOYHOM PbIHKE.

Xano6bl 1 npeanoxeHus

PO3HWYHbIE MHBECTOPbLI MOTYT HanmpaBUTb CBOM MPEANOXEHWS Unu xanobbl Gpokepy unmn 6aHKy, C KOTOPbIM OHM COTPyAHM4aloT. XKanobbl B OTHOLUEHWM
nesitenbHocT MockoBckov Bupku MoryT 6bITb HanpaBneHsbI:

- NocpeACTBOM MOYTOBOW CBA3M no agpecy: 125009, r. Mocksa, nep. bonbwwoi Kucnosckuid, a. 13;

- HapOoYHbIM Ha 6ymaxkHoM HocuTene no agpecy: r. Mocksa, nep. bonbLuon Kucnosckuin, 4. 13;

- Ha agpec 3MEeKTPOHHOM NoYTkl: info@moex.com;

- Yepes NHTepHeT-NpUeMHyto Mo aapecy B cetn «MHTepHeT»: hitps://www.moex.com/ru/internet-reception.

Moppo6Hee Nno ccbinke.

https://www.moex.com
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