KntoueBol MHOPMaLMOHHbIN AokyMeHT (KW)
@ GROUP dbloyepchbl Ha MHOCTPaHHbIE LiEHHbIEe GyMari

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:
dbloyepcHble KOHTPaKTbl Ha WMHOCTpPaHHble UeHHble 6ymarn — https://www.moex.com/s3810, https://www.moex.com/fyuchers-na-fond-indijskih-aktsij,
https://www.moex.com/fyuchers-na-poluprovodniki, https://www.moex.com/ru/hkfutures, https://www.moex.com/ru/fyuchers-na-tlt-etf "

https://www.moex.com/fyuchersy-na-aktsii-stranovyh-etf.
KoHTakTbl: +7 (495) 363-3232, email: Derivatives@moex.com

Brumarmne! L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [OHUMAHMS.
II. Mpeayrnipexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: ®blouepcHble KOHTPaKTbl Ha MHOCTPaHHble LieHHble bymary siBNSOTCA NPOM3BOAHBIMM (DPUMHAHCOBLIMM WHCTPYMEHTaMU B COOTBETCTBMM C (PeaepanbHbiM
3akoHOM 0T 22.04.1996 N 39-®3 «O pblHKe LieHHbIX bymar».

XapakTepucTukm (bbloYEepCHOro KOHTpaKkTa:

Ha Cpo4HOM pblHke MOCKOBCKOM GMpXUW NpeAcTaBneHbl cneaytowme (bloUYepcHble KOHTPaKTbl HA MHOCTPaHHbIE LEeHHble BGyMarn: bloYepcHble KOHTPaKThbl Ha
WHBECTMUMOHHbIe Nan SPDR S&P 500 ETF Trust, Ha nHBecTuuMoHHble Nan Invesco QQQ ETF Trust Unit Series 1, Ha akuum MHBeCTMUMOHHOrO oHaa iShares Core
EURO STOXX 50 UCITS ETF EUR (Dist), Ha akumun nHectuumonHoro donaa Tracker Fund of Hong Kong ETF, Ha nHBectuumoHHble naum iShares Core DAX UCITS
ETF (DE), Ha akuuu uHBecTuumoHHoro goHaa iShares Core Nikkei 225 ETF, Ha akumu MHBeCTUUMOHHOrO doHAaa iShares Russell 2000 ETF, Ha MHBECTULIMOHHbIE
nav SPDR Dow Jones Industrial Average ETF Trust, Ha akuun MHBECTULMOHHOMO doHAa iShares MSCI India UCITS ETF USD, Ha akumu MHBECTULIMOHHOIrO boHAa
Invesco PHLX Semiconductor ETF, Ha amepukaHckue Aeno3uTapHble pacnucku Ha akumm Alibaba Group Holding Limited, Ha amepukaHckue aenosuTapHble
pacnucky Ha akumm Baidu.com, Inc., Ha akumm Tencent Holdings Limited, Ha akumm Xiaomi Corporation, Ha akuun MHBECTMLMOHHOro oHaa iShares 20+ Year
Treasury Bond ETF, Ha akuuu uHBECTMUMOHHOrO ¢oHpa iShares MSCI Brazil ETF, Ha akumu MHBECTMUMOHHOrO doHaa iShares MSCI China ETF, Ha akuuu
WHBECTUUMOHHOrO poHaa iShares MSCI Saudi Arabia ETF, Ha akumu nHBecTMuMoHHoro doHaa iShares MSCI South Africa ETF, Ha akumMn MHBECTUUMOHHOMO poHaa
Global X MSCI Argentina ETF. Cneundvkaums KOHTpaKToOB npeacTaBneHbl Ha caite (https://fs.moex.com/files/24731). B cneundmkaumm (cnucke napameTpoB)
yKasaHbl KOf KOHTpaKTa, eAuHMLA W3MEpEeHUs! PacyeTHOW LEeHbl, MUHWMAasbHbIA LWar LieHbl, CTOMMOCTb MWUHMMANbHOMO Lara LEeHbl, NOT KOHTPakTa, Mopsiaok
pacyéTa, HaUYUCIEHNUSI U CMIMCAHWSI BapUALIMOHHOWM MapXxu, NMOpsiAOK UCMOMHEHUS KOHTPakTa. HoMWHanbHbLIN 06bEM KOHTpaKTa NpeacTaBnseT coboi npovsBeseHue
PacyeTHO LieHbl KOHTPaKTa Ha YacTHOe OT JAeNeHUs CTOMMOCTU LWara LieHbl Ha MUHWMAaNbHBbINA LIar LieHbl, yKa3aHHble B cneumdukaumm. B MOMEHT coBeplueHust
COENKW y Y4YacTHMKOB chernkuv GroKMpyeTcsl 4YacTb MMM MPOLEHT OT HOMWHamnbHOW CTOMMOCTWM KOHTpakTa — rapaHTuiiHoe obecneuveHue (panee — [0O)
(https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep O M NOpsAOK €ro pacyeTa onpeaensieTcss KAMPUHIOBOM OpraHuzaument — LEeHTpasbHbIM
KOHTpareHToM — HauuoHanbHbIM KAMpUHroBbIM LIeHTpOM B coOTBETCTBMM C [paBunamu kavpuHra HebaHKOBCKOM KpeaUTHON OpraHv3aummn-LEHTPanbHOro
KOHTpareHTa «HauuoHanbHbI KnupuHroBbii LieHTp» (AkumoHepHoe o6lwecTBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHKE U MpuHUMnamMmn pacyeta MO Ha
CpoyHoM poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

OanH pa3 B AeHb MO OKOHYaHWM OCHOBHOW TOProBOW CECCUM OMpeAENseTcs pacyeTHas LeHa dbtodepca. Onpeaenenue npubbinu unu ybbiTka no nosuumu (T.e.
HauucneHne BapyaLMOHHOW MapXu) Takxe MPOUCXOAUT OAMH pa3 B TEYEHWE TOProBOro AHS — MO pesynbTaTaM KAMpWUHIoBoi ceccun mark-to-market (m-t-m).
PasmMep BHECEHHbIX [AEHEXHbIX CPeACTB AOMKEH MOAAEPXKWBATLCS Ha MUHWMANbHOM YPOBHE, COOTBETCTBYHOLEMY pa3Mepy 0. OUHAHCOBbIM pesynbTaT oT
YAEPXXaHWUsi NMO3ULMM MO KOHTPAKTY MOXHO MOMYYUTb A0 €ro UCMOMHEHUS, MyTEM COBEPLUEHWUS! NMPOTUBOMOMOXHOW (OCETHOM) CAENKM C STUM XXE KOHTPaKTOM.
3aKpbITUE MO3ULMM MO KOHTPAKTy BO3MOXHO B /I060M TOProBbl A€Hb, BKIlOYasi MOCMEAHUIA TOProBbld AeHb. TakuM o06pa3oM, Mokynatenb (bloYepcHOro
KOHTpaKTa OTKPbIBAET MO3ULMIO MOKYNKOM (hblovepca, a 3aKpbiBaeT MO3WLMIO CAENKOW MPOAAXW 3TOro e KOHTpakTa. lMpoaaBel, OTKPbLIBAET MO3WLMIO MyTeM
npogaxu cbtovepca, U 3aKpbiBaeT MO3WLMIO MOKYMKOW 3TOro e dbtodepca. O6wWmii UHAHCOBLIV pe3ynbTaT MokynaTens/mpoaaBla paBeH CyMMapHOW
BapuaLMOHHOV MapXXe 3a BECb MEPUOA YAEPXKaHUS OTKPBLITON MO3ULMM MO KOHTPaKTY.

®bloYepCHblE KOHTPaKTbl Ha MHOCTPaHHble LieHHble ByMary aBTOMaTUYECKW WCTIONHAOTCS €XeKBapTanbHO, B CNeaylolWii pacyeTHbli AeHb Mocne TpeTben
NATHALLI Mecsila UCMOMHEHUS MO OKOHYaHUM CPOKa AEWCTBUS KOHTPaKTa, U AaXe eCnv WHBECTOP HE COBEpLMT O(CETHYIO CAENKY A0 3aKpbiTWUS, BapuaLMOHHas
MapXxa 6yAeT HauMcneHa Ha ero CYET Mo pe3yNbTaTaM UCTMONHEHWS KOHTPaKTa, ero h1HaHCOBbINM pe3ynbTaT 3a NOCNeAHNUI TOProBbli AeHb KOHTPakTa byAeT paBeH
pasHuUE MeXAay LIEHOW UCMOMHEHUS KOHTPaKTa W MocnieaHel pacyeTHOW LEHOM KOHTpaKTa Npeabiayliero TOproBoro AHs. Eciv MHBECTOP OTKPbLI MO3WLMIO MO
KOHTPAKTy B MOCNEAHWIA TOProBbll AE€Hb KOHTPaKTa, TO €ro (hMHAHCOBbIM pe3ynbTaT 6yAeT paBeH pasHUUE MexAy LEHOM WCMONHEHWs KOHTpaKTa WM LieHow
OTKPbITUSA MO3ULMK. TOpAAoK onpeaeneHns LeHbl UCMONHEHUS (hbloYePCHBIX KOHTPAKTOB PacKpbIT B CrieumduKaLmi.

DbloYepcHble KOHTPAKTbl HA MHOCTPaHHbIE LieHHble 6yMarn SIBASOTCS pacyeTHbIMU MPOU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMM, KOTOpble He npearnonaralT
uHanbHOM MocTaBky 6asnMCHOrO akTBa MOKYMaTento MpU WCMOMHEHUM KOHTpaKTa. PacyeTHas LieHa KOHTpaKTa M3MEHSIETCS B COOTBETCTBUM C PbIHOYHOM
AKTVUBHOCTBIO U OXMAAHUSIMU YYaCTHUKOB. MOCMOTPETb KONMYECTBO 3aBefeHHbIX CPOKOB, @ TakXe y3HaTb MH(OPMaLMIO O Toprax Mo KaXAoMy KOHTPaKTy MOXHO
Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT nNpeaHa3HayeH ANA BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJssi NPOU3BOAHbLIMM (PMHAHCOBBIMM MHCTPYMEHTaMu
noAxXoAMT He BCEM MHBECTOPaM, TaK KaK ConpshkeHa C HasMuuMeM pucka (bvMHaHCOBbIX NMOTEpb OT BJ/IOXKEHUA CpeAcTB. Pbloyepcbl ABASAIOTCSA
WHCTPYMEHTOM, KOTOPbIii TOPryercs «C MJIeYOM», YTO MoApa3yMeBaeT, YTO MOKynas KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJIMKOM, HO LieHOBble Kosie6aHnsa MOryT MpMBECTU K NOTepsiM, NMpeBbilialolMM CYMMY CPeACTB ynJlayeHHbIX 3a
OTKpbITME No3uumu. Takum 06pa3oM, TOProensA NPou3BoAHbIMU (PMHAHCOBLIMM MHCTPYMEHTaMM, TpebyeT OoT MHBecTopa KBasupukauum, 3HaHUs
NMPOAYKTA, ONbiTa COBEPLUEHUS CAENOK C (PbrouepcaMun UM APYrMMU NPOAYKTaMU C KPEAUTHBIM «MJIEYOM>, YCTOMYMBOCTU PUCKY U FOTOBHOCTH
HeCTH Y6bITKN CBEpX B/IOYKEHHOW CYMMbl.

Puckun

4 T e—

HuW3Kkuit ypoBeHb pucka Bbicokwii ypoBeHb pucka
Yposens pucka: 7

PUCK MOXXET CUIIbHO BapbMPOBATLCS B 33BUCHMOCTY OT CPOKA YAEPIKaHUS OTKPLITON Mo3uLmm. Takxe cyectsyer
DS CTPATEMMN C OrpaHNYeHHbIM PUCKOM. TEM HE MEHEE, CYIYECTBYET PUCK TOro, YTO MHBECTOP GYAET BbiIHYXAECH
3aKPbITB MO3NLMIO CO 3HAYNUTESILHBIMY [TOTEPSMA.
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-3a8 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMM npoaykTamu. Mo Halel OLeHKe, PUCKOBAHHOCTb (bIOUEPCHBIX KOHTPAKTOB Ha MHOCTPaHHble LEeHHble 6yMaru oueHWBaeTcs Ha 7 u3 7 6annoB, uTo
COOTBETCTBYET MaKCHMaslbHOMY PUCKY.

+  BaXHO yuMTbIBaTb PUCK KOJIe6aHMii KypCOB BaJIlOT: pacyeTHas LeHa W LeHa WUCMONIHEHWS! KOHTpaKTa pacCuMTBIBAIOTCS B WHOCTPAHHOW BantoTe, YTo
MNOB/MSIET Ha Ball (DMHAHCOBBIV PE3Y/bTaT. TOT PUCK HE YUTEH B LUKasNe BbiLLE.

+ B HEKOTOpbIX C/ly4asix BBUAY HEGNAronpuUsATHBIX PbIHOYHBIX KONebaHWi MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHbIE JEHEXHbIE CPEACTBA Asl KOMMEHCcaLum
YBbITKOB MO (bbloYepcHON no3vumv. O6wWwmii Y6bITOK, KOTOPbIii MHBECTOP NMOHECET B pe3ysibTaTe, MOXET 3HAYMTENIbHO MPEeBbICUTb BJIOXKEHHYIO
CyMMy.

+  [OMONHUTENbHBIN PUCK CO3AAET BO3MOXHOCTb HACTYMN/IEHUS] OAHOTO U3 CIEAYIOLUMX KOPMOPATUBHbBIX COBLITUIA:

No CobbiTne OnucaHue [evicteua CP
1 |MpekpalieHne cdoHaa ®oHA MOXeET 6bITb MpeKpalleH B COOTBETCTBUM C MpaBunamm [leicTBMA B COOTBETCTBUM C M.6.1 Cneundmkaumm
ynpasneHus cdoHaa. (blOYEpPCHOro KOHTpaKTa Ha MHOCTPaHHbIE LieHHbIe
6ymaru.
2 |ApobneHue n KOHCONMAAUMS  [IMUTEHT MOXET NPOBECTU APO6eHNe — KOHBEPTALMIO OAHOrO MOHWUTOPUHI CTOMMOCTW MHBECTULIMOHHOIO Mas Ha
naes MHBECTMLIMOHHOrO nas B ABa Wnu 6onee Toi xe kateropuu. Mpu  |6UpXkeBoOM MoLazKe, Ha KOTOpoii obpallaeTcs
3TOM MPOUCXOAUT YMEHbLUEHWE HOMUHANBHOM CTOUMOCTU U WHOCTpaHHas LeHHasi bymara. M3MeHeHve napamMmeTpoB
yBeNMYeH1e KOnMmM4ecTBa MHBECTULIMOHHBIX Naes. dbtoyepca B COOTBETCTBUM C ApobieHneM nnm
KoHconnpaumsa — npoueaypa, obpaTtHas aApobnexuio KOHBEpTaLmneln MHBECTULIMOHHbIX Naes.
MHBECTMLIMOHHbIX MaeB.
3 |Bbinyck v norawlexHue OMWUTEHT BbIMYCKaEeT MM MoralaeT CBOM MHBECTULMOHHbIE Man B |B criyyae CUnbHOro OTKIOHEHUS LeHbl odepTbl 0T
MHBECTULIMOHHBIX NaeB YKa3aHHbIX pasMepax B COOTBETCTBUM C MpaBunaMu yrnpaBneHus | TeKyLuel — NepecMoTp pUck napamMeTposB.
oHaom.
4 |Bbinnata AMBMAEHAOB Bbinnata AMBUAEHAOB AepXXaTensiM naes NpoM3BOAUTCS He TpebytoTcsi percTaus.

KBapTasibHO B COOTBETCTBUM C lNpaBunamun ynpaeneHns ¢)0Hﬂa.

+  CpouHblii pblHOK 06ecneunBaeT Topru GUHAHCOBbIM UHCTPYMEHTOM, HO HU MocKoBcKasi BUpXa, HU MapKeTMelKepbl He rapaHTUpYIOT NPUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHu. [NaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeanoXeHus Ha pbiHke. Bbicokas
TOproBasi akTUBHOCTb, Hab/tofaeMasi B ONpefeneHHbli MOMEHT BpEMEHU, He rapaHTUpyeT ee Hanuuue B No6o Apyroli MOMEHT BPEMEHM.

«  lokynka wnu npojaxa @blOYEpPCHOrO KOHTpakTa MOXET 6biTb COMPsbKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaMU TpebyeT Hanuuus 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (blOYEpPCHOM MO3WULUMKM 33aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psda (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCcHOTO akTuBa, OXMAAHW WHBECTOPOB,
HOBOCTHbIX COBbITMI. KpoMe Toro, pasmep Npubbinv Unu ybbiTka Mo no3uumum Bo dbiodepce CUIbHO 3aBUCUT OT TOTO, KaK MHBECTOP UCMOMb3YET CaM UHCTPYMEHT.
Tak, hbloUepCHbIN KOHTPAKT MOXET MCMOJb30BaThCs Kak MHCTPYMEHT YrpaBNeHuUsi pUckamu (XeIKMpoBaHWs) MOTEPb Ha PbiHKE CMOT WU NOTEPb OT APYrvX BUAOB
OMepaLvoHHOW AEATENbHOCTU, CWUbHO 3aBUCALLEN OT AMHAMMKW LeHbl KOHKPETHOro 6asuCHOrO akTUBa, WHCTPYMEHT MOXeT ObiTb MCMOMb30BaH, Kak
anbTepHaTMBHOE BNOXEHWE CPEACTB C LeNbio MOoyYeHNst MHBECTULIMOHHOW MPUBbLINH.

UcnonHeHne KOHTpaKTa

Mopsfok onpeaeneHnst LeHbl UCMONHEHUS (PblOYEPCHbIX KOHTPAKTOB Ha MHBECTULIMOHHbIE Nan SPDR S&P 500 ETF Trust, Ha nHBecTMUMOHHbIE nan Invesco QQQ
ETF Trust Unit Series 1, Ha akumMn MHBECTMUMOHHOrO doHaa iShares Core EURO STOXX 50 UCITS ETF EUR (Dist), Ha akumu uHBeCTUUMOHHOro doHaa Tracker
Fund of Hong Kong ETF, Ha uHBecTMumMoHHble nau iShares Core DAX UCITS ETF (DE), Ha akumu uHBecTMuMoHHOro donaa iShares Core Nikkei 225 ETF, Ha akumu
WHBECTMUMOHHOro doHaa iShares Russell 2000 ETF, Ha uHBecTMUMOHHbIE nav SPDR Dow Jones Industrial Average ETF Trust, Ha akuMn MHBECTMUMOHHOIO oHaa
iShares MSCI Emerging Markets ETF, Ha akuuu uHBeCTMUMOHHOro doHaa iShares MSCI India UCITS ETF USD, Ha akumu vHBecTuumoHHoro doHaa Invesco PHLX
Semiconductor ETF, Ha akumMn nHBecTUUMoHHoro doHAa iShares 20+ Year Treasury Bond ETF, Ha akumv MHBECTULMOHHOTO doHAa iShares MSCI Brazil ETF, Ha
aKUMM MHBeCTUUMOHHOrO doHaa iShares MSCI China ETF, Ha akuuu MHBeCTUUMOHHOMO doHAa iShares MSCI Saudi Arabia ETF, Ha akuum MHBECTULMOHHOMO oHAa
iShares MSCI South Africa ETF, Ha akuumn nHeectuumoHHoro ¢oHaa Global X MSCI Argentina ETF packpbIT B cneuudukaumm.

B COOTBETCTBMM CO CMMCKOM MapaMeTpoB LieHa UCMOMHEHMS (PbloYepcoB Ha aMepuKaHCKMe Aeno3uTapHble pacnucku Ha akuum Alibaba Group Holding Limited
onpegensietcs 3a 1 Aeno3uTapHylo pacnucky Ha akuMWM M paBHa LiEHe 3aKpbiTUsi, ONpeAeneHHoW Ha OpraHn3oBaHHbIX TOprax MoWaaku NEPBUYHOrO SIMCTUHIA
6a3vcHoro akTuBal, 3a NpeaLecTByOLLMIA NoceaHEMY AHIO 3aK/oueHns KOHTpaKTa AeHb.

B cOOTBETCTBUM CO CMMUCKOM MapaMeTpoB LieHa UCMOHEHUS (beOLIepCOB Ha aMepuKaHCKne Aeno3uTapHble pacnnCKU Ha akuun Baidu.com, Inc. onpepensieTca 3a 1
AENO3UTapPHYIO PacnUCKy Ha akuuMn U paBHa LIEHE 3aKpbITUA, onpeneneHHoﬁ Ha OpraHn30BaHHbIX TOprax njowaakn nepBuUYHOro JIMCTUHra 6asuncHoro aKTMBaZ, 3a
I'Ipe,Cl,LLIeCTBy}OLLlIAﬁ nocneaHeMy AHi0 3akioveHnst KoHTpakTa AeHb.

B COOTBETCTBMM CO CMMCKOM MapaMeTpoB LieHa MCMOJHeHMs! hblouepcoB Ha akuum Tencent Holdings Limited onpesensieTca 3a 1 akumio U paBHa LieHe 3aKpbiTus
akumm Tencent Holdings Limited, onpeneneHHol Ha OpraHW30BaHHbIX TOprax MOLWaAKW MepBUYHOTO JIMCTUHFA 6a3nUCHOTO akTMBa®, 3a MpeallecTBYOLUMIA
nocieAHeMy [HIO 3aKioHeHust KoHTpaKTa AeHb.

B COOTBETCTBMM CO CMMUCKOM NapamMeTpoB LeHa UCMONHEHUS (bblO‘-IepCOB Ha akumm Xiaomi Corporation onpeaensieTcs 3a 1 akumio U paBHa LeHe 3aKpbITUS akuuu
Xiaomi Corporation, onpeneneHHoﬁ Ha OpraHM30BaHHbIX TOprax nnowagkyu nepBUYHOro JIMCTUHra 6asucHoro aKTI/IBa4, 3a I'Ipe,CI,LIJeCTByIOLLlMl‘;I nocneaHemy AH
3aKno4eHns KoHTpakTa AeHb.

HwxenpuseaeHHble Fpa(bVIKM NoKa3bIBaloT I'IpM6bIJ1b/y6bITOK no deIO'-IepCHOﬁ no3numMn Ha MOMEHT onpeaeneHnsa LeHbl NCNOIHEHUA B 3aBUCMMOCTU OT AUMHaMUKK
ueHbl 6a3ncHOro aktuea. Mx MOXHO Mcnonb3oBaTb Ans CpaBHEHUA C Fpad.)I/IKaMM BbiNAaT Mo ApyruMm Mpou3BOAHbLIM WHCTPYMEHTaM, I/|306pa)KeHHbIMVI B
COOTBETCTBYIOLLNX KITHOYEBBIX VIH(bOpMaU,VIOHHbIX LOOKYMeHTax.

MpeacTtaBneHHble rpacukn AEMOHCTPUPYIOT NiULLb BO3MOXHbIE BapuaHTbl MOJyYeHUs AOXOofa MO WHCTPYMEHTaM, HO He SIBNSOTCA TOYHbIM €ro OTPaXXeHWEM.
®UHaAHCOBLIN pe3ynbTaT MHBECTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWXKEHWSI LeHbl 6a3ncHOro akTuea. Mpaduky NoKasblBalOT MpUBLIIb/Y6LITOK Mo
no3uuMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akT1Ba. Ha ropusoHTanbHOW 0CK NokasaHbl BO3MOXKHbIE 3Ha4YeHWe LieHbl 6a3UCHOrO aKkTMBa, Ha BEPTUKANbHON —
npubbINb/yBBITOK NO hbOYEPCHOMY KOHTPaKTY.

1 Mnowaaka NepBMYHOrO SIMCTUHIA ANst hbIOYEPCHOrO KOHTPaKTa Ha aMepyKaHCKue eno3uTapHble pacincku Ha akuun Annbaba Mpyn XonauHr Jiumuten — NYSE
2 Mnowwaaka NepBUYHOrO SIMCTUHIa ANst PbOYEPCHOrO KOHTPaKTa Ha aMepuKaHCKue Aeno3uTapHble pacnncku Ha akumm baiigy MHk — NASDAQ

3 Mnowazka NepBUYHONO JIMCTUHIA ANst PbOYEPCHOrO KOHTPaKTa Ha akumn TeHceHT XonauHre Jiumutes — HKEX

4 Mnowaaka NepBUYHOrO SIMCTUHIa Anst PbOYEPCHOrO KOHTPaKTa Ha akuum Csiomm KopnopaiwH — HKEX
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MpubbINb
Mokynka ¢hblOYEPCHOro KOHTPaKTa Ha MHOCTPaHHbIE LieHHble bymaru

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHns
OxnaaHus MHBecTopa: PbiHOK Ha noabéme. Mokynas dbtoyepc, MHBECTOP OXWUAAET,
YTO LieHa 6a31CHOro akTMBa BblpacTeT.

Pacuet chmHaHCcOBOro pesysnbTarta: npubbiib UM YOLITOK MO UCTEYEHUU CPOKA XKU3HU
(bloyepca paccuUMTLIBAETCS KaK pasHUL@ Mexay LEHOM MCMOMHEHUS MO3UUMKM U LieHOM »
OTKpbITUA. ECAM UeHa MCMONHEHWs! MpeBblAeT LEeHy OTKPbITWS, WHBECTOp Monyyaer
npubbInb. ECN LeHa UCMONHEHUS HUXKE LieHbl OTKPbITUS, MHBECTOP MOJsy4YaeT yobITOK.
TakuM 06pa3oM, pa3Mep MpubbIIM MO (bIOYEPCY HEOrpaHMYeH, TakXKe Kak U YObITOK.
CyLLecTBYeT pUCK MOTepsiTb BCE B/IOXEHHbIE CPEACTBA, M WHBECTOPY MPUAETCS BHECTW
[OMONHUTENbHbIE  MNAaTeXW, 3HAYMTEeNbHO  MpeBblWAloWMe  pasMep  M3HaYanbHO —  Y6LITOK N0 ATMHHOM! MO3KLMK
BnoxeHHoro 0. YELITOK

Mpopaxa ¢hblOYEPCHOro KOHTPaKTa Ha MHOCTPaHHble LieHHble 6ymaru
MuHMManbHasi CyMMa BJIOYKEHMI: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHns  Mpubbinb
OxumaaHUsa MHBECTopa: PbiHOYHLIN crad. MpoaaBas dbloYepc, MHBECTOP OXWAAET, YTO 1
LieHa 6a3ncHOro akTmuea byAeT CHMXKAaTLCS. .
PacueT ¢pMHAHCOBOro pesysibTaTa: Npubbiib UM YBLITOK MO UCTEYEHUN CPOKa XKU3HM YBLITOK N0 KOPOTKOW NO3MLIMHU
(dbloyepca paccUMTLIBAETCA KakK pasHULA MEeXAy LEHOW OTKPbITUS MO3WULMM WM LiEHOM
UCTONHEHUS. ECM LeHa WCMOMHEHWs MPeBbIWAeT LEeHY OTKPbITUS, WHBECTOP MosyvaeT
y6bITOK. ECfM LieHa UCTMONHEHUSI HUXKE LieHbl OTKPbITUS, MHBECTOP MOyYaeT NpubbINb.
TakuM 06pa3oM, pasMep MpubbIIM MO (bIOYEPCY HEOrpaHMYEH, TakXKe Kak U YObITOK. P gaschoro axrvea
CyLLecTBYeT pUCK MOTepsiTb BCE BIOXEHHbIE CPEACTBA, M WHBECTOPY MPUAETCS BHECTW
[OMONHUTENbHbIE  MNAaTeXW, 3HAYMTENbHO  MpeBblWAloWMe pasMep  M3HaYanbHO
BnoxeHHoro 0.

P BaancHoro aKTHea

MpuBbINL MO ANMHHOW NO3MUMK

MpHBLING N0 KOPOTKOA MO3UUMK

>

b

Y6bITOK
BesycnoBHO, (hUHAHCOBLIN pe3ynbTaT MHBECTOpa 3aBWUCMT NaBHbIM 06pa3oM OT ero crparteruu. BhbiwenpuBeaeHHble pacyeTbl (MHAHCOBOrO pesynbTata no
OTKPLITOWM MO3uLMK BO (hblodepce BKIOYAIOT BCE A0XOAbI/YObITKM, CBA3aHHbIE C KonebaHUaAMM LieH caMoro 6asmMcHOro akTuea. B HUX He y4uTbIBAKOTCS pacxoabl
Ha 6pokepckoe 06CyXMBaHUE MW MHbIE COMYTCTBYIOWME pacxoabl. Hanorosble acnekTbl TakKe HE YYUTHIBAOTCS B BbILLEN3MIOXKEHHbIX CLEHapUSX.

Komuccum m nHble pacxopbl

Ha Cpo4yHoM pblHKe MocKkoBCKoW Bupxu Telikep (Moa TeKepOM MOHUMAETCS YYaCTHWK TOProB, 3aK/IOYAlOWIMIA CAENKW MO YXE BbICTABNEHHbIM 3asiBKaM)
YNIauvBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPbITUE U 3aKpbiTUe CAenku. Melikep (Y4acTHWUK TOProB, KOTOPbIV BbICTAB/SIET 3asBKy Y B CTakaH NepBbiM)
KOMUCCHIO HE NNaTUT. 3a yAepXKaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HEe B3UMAETCsi. 3a UCMONHEHUE KOHTpaKTa B3MMAETCsl K/IMPUHIOBasi KOMUCCHSI.
Pa3mepbl Bcex TapudoB MOXHO HalTW Mo aapecy https://www.moex.com/s93. HyXHO yuuTbIBaTb, YTO 6poKep Takxke B3MMAET KOMUCCUIO C KaxKaoW omepauuu,
pasMepbl 6POKEpCKOM KOMUCCUM YCTaHaBNMBAIOTCS CaMWUM 6POKEPOM U ykasaHbl B BalleM A0roBope 6poKepckoro o6cny>xuBaHus. [Ans ¢bioyepcoB Ha MHAEKChI
YCTaHOBJIEH CleAytoLLMiA pasMep CyMMapHON KoMuUccumn (BMpPXKEBOM U KITMPUHTOBOM):

F'pynna KOHTPaKTOB CyMMapHas 6a30Basi cTaBKa KOMMCCUM
NpU 3aK/1II04EHNN CAEJI0OK Ha OCHOBaHUM NpyW 3aK/1IF04EHUN CAENI0OK Ha OCHOBaHUMU
aApecHbIX 3a8BOK, B3UMAETCA C KaXKAou 6e3appecHbIX 3asBOK,
CTOPOHbI NO cAenke B3MMaeTcA No caesikaM Telikepa
®oHaoBbIE KOHTPAKTHI 0,0066 % 0,0198 %

YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckas Bupxa He MOXET ykasaTb peKOMeHﬂyeMbll‘/'I nepuoa yaepxaHusa OTKprTOl7l no3numMn no KOHTPAKTY, MOCKOJIbKY OH 3aBUCUT OT I'IOTpeﬁHOCTeVI
WHBECTOpa. MakcuMManbHbIn CpPOK yaep>XaHua no3vunm orpaHnyeH [laTon nocneaHero TOProBoro AHA KOHTpakTa, MUHUMabHbIN He orpaHuyeH HuyeM. Mo3uums
MOXeT 6bITb 3aKpbiTa NyTeM 3aKNO4YeHUA OCbCGTHOﬁ CAENIKU C KOHTPaKTOM.

Bpokep mMoxeT I'IOTpeGOBaTb OT MHBECTOpPa 3aKpbiTb MO3MUUIO MO KOHTPAKTy nmMbo caMoCToATENBHO NPUHYAUTENBHO 3aKpbITb MO3MUUIO KNIMEHTA A0 HACTYMJIEHUA
MOMEHTa npeKpalleHUsa TOproB KOHTPaKTOM.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUiiHOro obecneueHuns

B MOMeHT coBeplUeHUs CAenKW Y Y4aCTHUKOB CAEenkn 6IokupyeTca YacTb UNW NPOLEHT OT HOMUHAMBHOW CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyeHune Um
o (https://www.moex.com/ru/derivatives/go_futures.aspx). Pa3mep IO onpegenser HKL| B cootseTctBuM € lMpuHumnamn pacyeta FO Ha CpOYHOM pblHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM KnupuHra (6pokepbl) MOTyT NPUMEHSTL AN CBOMX KIMEHTOB MHAMBMAYanbHblE HAaCTPOWKM
napameTpoB, BAUSIOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M yrnpaB/ieHusi puckamMy Ha CpOYHOM pbiHKe MOCKOBCKOM BMpXuW npeanonaraeT yCTaHOBMEHWE FpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXAblM CPOKOM WCMOSIHEHUS. B Xxode TOpProe LeHa Ha blovepc U3MEHSETCS B MPOMEXYTKE MexXAy BEPXHEM U HWXKHEeW rpaHuuen
LIeHOBOrO KOpWAOPa, MpX 3TOM NpefyCMOTPEHbl MeXaHW3Mbl M3MEHEHMS rpaHuL, LEHOBOr0 KOPMAOPa B 3aBUCMMOCTU OT KOHbBIOHKTYPbl pblHKA. MOHWUTOPUHF U
M3MEHEHWE [paHWL, LeHOBOro Kopuaopa blovepcHbIX KOHTpakToB ocyuectensier HKO HKL, (AO) B cooTtBeTcTBMM C MeToaukon onpegeneHus HKO
"HaumoHanbHbIi KnvupuHrosbii LieHTp" (AKUMOHepHOe 06LecTBo) pUcK napaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTphbl, UCMOMb3yeMble AN MOHUTOPUHIa U
M3MEHEHMWS rpaHuL, LEHOBOr0 KOpMAOPa (blOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKE. M3MeHeHWe rpaHuL, LeHOBOro KOpuAopa COMPOBOXAAETCS NepecyeToM
rapaHTuiiHoro o6ecneyexus (I0).

YXano6b! M NnpeanoxeHus

PO3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WA anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YalOT. Xanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BMpXUK MoryT 6biTb HanpaeneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonblion Kucnosckui nep., 4. 13 wam no
3NEKTPOHHOM MoyTe help@moex.com.
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