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[bookmark: _Toc238485766]
General provisions
[bookmark: _Toc424122347][bookmark: _Toc438206723][bookmark: _Toc438206759][bookmark: _Toc438206979][bookmark: _Toc433902895][bookmark: _Toc463443749][bookmark: _Toc488065462][bookmark: _Toc47009974][bookmark: _Toc238485767]Terms and definitions
[bookmark: _Ref424309154]The following terms and definitions shall apply in this Calculation Methodology for Moscow Exchange Foreign Securities Fixings (the "Methodology") of Public Joint Stock Company Moscow Exchange MICEX-RTS:
The Exchange, Moscow Exchange means Public Joint-Stock Company Moscow Exchange MICEX-RTS.
Additional Trading Session, ATS means trading hours on MOEX before the start (weekend additional trading session, pre-market additional trading session) or after the end (after-hours additional trading session) of the Main Trading Session of the current trading day.  At the discretion of the Exchange, Weekend Additional Trading Sessions may only be run on a weekend or non-working holiday.
Fixing means a price metric calculated by the Exchange on the basis of the Last Trade Price of a Foreign Security.
Foreign Security means a share of a foreign issuer, or a unit of a foreign exchange-traded fund, or any other foreign security, the prices of which are used for calculating a Fixing.
Main Trading Session means a trading session run by the Exchange during the period of time specified in clause 1.3 of Part I of the Moscow Exchange Trading Rules for the Securities, Deposit and Credit Markets.
Averaging Period means a time frame over which trades are selected for calculating a Fixing.
Reserve Value means a Fixing value used where input data are insufficient or in other cases provided for by the Methodology.
Last Trade Price means the price of the last trade executed in the relevant Foreign Security on the Exchange where the Foreign Security is listed.
Terms not specifically defined herein shall be construed in accordance with other documents of the Exchange as well as the law and regulatory acts of the Bank of Russia.
[bookmark: _Toc238485768]General provisions
Fixings calculated by the Exchange in accordance with this Methodology are listed in Appendix 1 hereto.
The value of a Fixing is not a price of a Foreign Security and is not intended to replace market quotations for the relevant Foreign Security.
The full name of a Foreign Security Fixing consists of the phrase "MOEX Fixing" and the code of the Foreign Security.  The Fixing code is formed using the following template:  FIX[trading code of the Foreign Security], where [trading code of the Foreign Security] is the code used to identify the security on markets on the Exchange where the Foreign Security is listed (the "Listing Exchange").
The Methodology and any amendments or additions thereto shall be approved by the Exchange and shall come into effect on the date determined by the Exchange.
Information on changes introduced, including in the form of a new version of the Methodology, shall be disclosed by the Exchange not later than three business days prior to the effective date.
[bookmark: _Toc424906484][bookmark: _Toc424906555][bookmark: _Toc424906587][bookmark: _Toc424906631][bookmark: _Toc424906675][bookmark: _Toc424906713][bookmark: _Toc424909130][bookmark: _Toc425425252][bookmark: _Toc424906485][bookmark: _Toc424906556][bookmark: _Toc424906588][bookmark: _Toc424906632][bookmark: _Toc424906676][bookmark: _Toc424906714][bookmark: _Toc424909131][bookmark: _Toc425425253][bookmark: _Toc424122349][bookmark: _Toc438206725][bookmark: _Toc438206761][bookmark: _Toc438206981][bookmark: _Toc433902897][bookmark: _Toc463443751][bookmark: _Toc488065464][bookmark: _Toc238485769]Fixing calculation
[bookmark: _Toc238485770]General procedure for Fixing calculation
[bookmark: _Hlk233019883]Fixings are calculated by the Exchange on the basis of the Last Trade Prices of Foreign Securities in the procedure provided for in Section 2.2 of this Methodology.
The frequency of calculation is once every 15 seconds.
Fixings are calculated during the Main Trading Session and Additional Trading Sessions, where they are run.
[bookmark: _Toc424291531][bookmark: _Toc424641373][bookmark: _Toc424811488][bookmark: _Toc424291532][bookmark: _Toc424641374][bookmark: _Toc424811489][bookmark: _Toc424291533][bookmark: _Toc424641375][bookmark: _Toc424811490][bookmark: _Toc424641376][bookmark: _Toc424811491][bookmark: _Toc424291535][bookmark: _Toc424641377][bookmark: _Toc424811492][bookmark: _Toc424906503][bookmark: _Toc424906574][bookmark: _Toc424906606][bookmark: _Toc424906650][bookmark: _Toc424906694][bookmark: _Toc424906732][bookmark: _Toc424909149][bookmark: _Toc425425272][bookmark: _Toc211532881][bookmark: _Toc65591909][bookmark: _Toc155794167][bookmark: _Toc424122379][bookmark: _Toc438206744][bookmark: _Toc438206780][bookmark: _Toc438207000][bookmark: _Toc433902916][bookmark: _Toc463443774][bookmark: _Toc488065487][bookmark: _Ref272826482][bookmark: п_6_1]Fixing values are calculated in the currency of quotation of the relevant Foreign Security, as specified in Appendix 1 to this Methodology. 
The Fixings values are calculated accurate to five decimal places.
[bookmark: _Toc238485771]Fixing calculation formula
The value of a Fixing is calculated using the following formula:

In – the Fixing value of the Fixing at time n;
Pi – the Last Trade Price of a Foreign Security that fell within the Averaging Period and was executed on one of the Listing Exchanges, as determined by a decision of the Exchange;
N – the number of trades in the Foreign Security executed on one of the Listing Exchanges during the Averaging Period.
The Averaging Period is formed as a moving window of 60 (sixty) seconds immediately preceding the moment of calculation.

[bookmark: _Toc233017315][bookmark: _Toc238485772]Procedure for calculating a Fixing where input data are insufficient
If no trades in the Foreign Security on the Listing Exchange occur during the Averaging Period, the last calculated value of the Fixing is used as the Reserve Value of the Fixing at the relevant calculation time.
If, at the time of calculating the Fixing, trading in the Foreign Security on the Listing Exchange is suspended, the last calculated value of the Fixing is used as its Reserve Value.
If the market data required for calculating the Fixing are absent or fail to be received, the last calculated value of the Fixing is used as its Reserve Value.
The Exchange is entitled to determine a different procedure for establishing the Reserve Value.

[bookmark: _Toc233017317][bookmark: _Toc238485773]Calculation timing and publication of Fixings
[bookmark: _Toc233017318][bookmark: _Toc238485774]Calculation schedule
Fixings are calculated as frequent as set out in paragraph 2.1.1 of this Methodology, during the trading sessions set out in paragraph 2.1.2 of this Methodology.
If, at the time of calculation, trading in the relevant Foreign Security on the Listing Exchange is suspended or the averaging period does not deliver any trades, the provisions of Section 3 of this Methodology shall apply.
Unless otherwise stipulated by the Bank of Russia, the Exchange has the right to change the time of Fixing calculation. The Exchange shall notify of decisions taken by the Exchange in accordance with this paragraph no later than five business days before their entry into force, unless it establishes other deadlines, by publishing the relevant information on the official website of the Exchange.
[bookmark: _Toc233017319][bookmark: _Toc238485775]Fixings calculation supervision
The activities related to the creation, calculation, revision of Fixings and this Methodology are based on a set of administrative principles and rules described in the Index Management Policy of Moscow Exchange.
[bookmark: _GoBack]In the event of a technical failure during Fixing calculation, it is permissible to recalculate previously determined Fixing values. This recalculation is carried out within the shortest possible time from the moment of detection of the technical failure. When Fixings values ​​are recalculated, a corresponding notification shall be posted on the Exchange's official website.
In the event of the occurrence of circumstances that may negatively affect the ability of the Fixings to represent the real state of the market of the relevant Foreign Securities, the Exchange has the right to take any actions necessary to ensure the representation of the Fixings, including changing the Listing Exchange whose prices are used in the calculation of the Fixings.
The Moscow Exchange Regulations on Recalculation of Index Values specify the set of principles guiding the Exchange in the development, calculation and distribution of Fixings in the event of errors in the Fixing value.
[bookmark: _Toc233017320][bookmark: _Toc238485776]Publication
Information provided for by the Methodology and regulations of the Bank of Russia is disclosed on the Exchange's official website.
Fixing values ​​are published no later than one hour from the moment of their calculation.
This Methodology, as well as information on the values ​​of Fixings, are available to any interested person on the official website of the Exchange on the Internet.
Information subject to publication under this Methodology may additionally be disseminated by other means, including through news agencies that disseminate MOEX's market data on securities and derivative financial instruments.
[bookmark: _Toc351375304][bookmark: _Toc424122382][bookmark: _Toc438206747][bookmark: _Toc438206783][bookmark: _Toc438207003][bookmark: _Toc433902919][bookmark: _Toc463443777][bookmark: _Toc488065490][bookmark: _Toc17997677]
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[bookmark: _Toc238485777]Appendix 1
List and Parameters of the Fixings

	Fixing Code
	Name of Fixing (in Russian)
	Name of Fixing (in English)
	Name of Foreign Security
	Foreign Security Code
	Currency of quotation
	Inception date

	FIXSPY
	Фиксинг МосБиржи SPY ETF
	MOEX SPY ETF Fixing
	SPDR S&P 500 ETF Trust units
	SPY
	USD
	27 July 2026

	FIXQQQ
	Фиксинг МосБиржи QQQ ETF
	MOEX QQQ ETF Fixing
	Invesco QQQ Trust, Series 1 units
	QQQ
	USD
	27 July 2026

	FIXAMD
	Фиксинг МосБиржи AMD
	MOEX AMD Fixing
	Advanced Micro Devices, Inc. shares
	AMD
	USD
	27 July 2026

	FIXAMZN
	Фиксинг МосБиржи AMZN
	MOEX AMZN Fixing
	Amazon.com, Inc. shares
	AMZN
	USD
	27 July 2026

	FIXNFLX
	Фиксинг МосБиржи NFLX
	MOEX NFLX Fixing
	Netflix, Inc. shares
	NFLX
	USD
	27 July 2026

	FIXTSLA
	Фиксинг МосБиржи TSLA
	MOEX TSLA Fixing
	Tesla, Inc. shares
	TSLA
	USD
	27 July 2026

	FIXSPCX
	Фиксинг МосБиржи SPCX
	MOEX SPCX Fixing
	Space Exploration Technologies Corp. shares
	SPCX
	USD
	27 July 2026

	FIXCOIN
	Фиксинг МосБиржи COIN
	MOEX COIN Fixing
	Coinbase Global, Inc. shares
	COIN
	USD
	27 July 2026

	FIXSNDK
	Фиксинг МосБиржи SNDK
	MOEX SNDK Fixing
	SanDisk Corporation shares
	SNDK
	USD
	27 July 2026

	FIXUBER
	Фиксинг МосБиржи UBER
	MOEX UBER Fixing
	Uber Technologies, Inc. shares
	UBER
	USD
	27 July 2026

	FIXAPP
	Фиксинг МосБиржи APP
	MOEX APP Fixing
	AppLovin Corporation shares
	APP
	USD
	27 July 2026

	FIXBSX
	Фиксинг МосБиржи BSX
	MOEX BSX Fixing
	Boston Scientific Corporation shares
	BSX
	USD
	27 July 2026

	FIXCVNA
	Фиксинг МосБиржи CVNA
	MOEX CVNA Fixing
	Carvana Co. shares
	CVNA
	USD
	27 July 2026

	FIXCMG
	Фиксинг МосБиржи CMG
	MOEX CMG Fixing
	Chipotle Mexican Grill, Inc. shares
	CMG
	USD
	27 July 2026

	FIXCOHR
	Фиксинг МосБиржи COHR
	MOEX COHR Fixing
	Coherent Corp. shares
	COHR
	USD
	27 July 2026

	FIXCRWD
	Фиксинг МосБиржи CRWD
	MOEX CRWD Fixing
	CrowdStrike Holdings, Inc. shares
	CRWD
	USD
	27 July 2026

	FIXDASH
	Фиксинг МосБиржи DASH
	MOEX DASH Fixing
	DoorDash, Inc. shares
	DASH
	USD
	27 July 2026

	FIXLULU
	Фиксинг МосБиржи LULU
	MOEX LULU Fixing
	Lululemon athletica Inc. shares
	LULU
	USD
	27 July 2026

	FIXLITE
	Фиксинг МосБиржи LITE
	MOEX LITE Fixing
	Lumentum Holdings, Inc. shares
	LITE
	USD
	27 July 2026

	FIXNBIS
	Фиксинг МосБиржи NBIS
	MOEX NBIS Fixing
	Nebius Group N.V. shares
	NBIS
	USD
	27 July 2026

	FIXPANW
	Фиксинг МосБиржи PANW
	MOEX PANW Fixing
	Palo Alto Networks, Inc. shares
	PANW
	USD
	27 July 2026

	FIXHOOD
	Фиксинг МосБиржи HOOD
	MOEX HOOD Fixing
	Robinhood Markets, Inc. shares
	HOOD
	USD
	27 July 2026

	FIXSMCI
	Фиксинг МосБиржи SMCI
	MOEX SMCI Fixing
	Super Micro Computer, Inc. shares
	SMCI
	USD
	27 July 2026
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