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MOCKOBCKAS KntoyeBoi nHdopMaLmMoHHbIN AokyMeHT (KAL)
BUPXA OnuUMOHBI Ha (PbIOYEPCHBIVE KOHTPAKT Ha MLUEHNLY

rsdls
=
,é/

A
Weee

,{<.

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:
OnNuUMOHbBI HA (PbIOYEPCHbIN KOHTPAKT Ha NeHUUY— CpoYHbIi PbIHOK— UHCTPpYMeHTbI | OnumoHbl (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHumaHue! L [lpo4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM U151 [TOHUMAHNS.
1I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnumoHbl Ha bloYepCHBIM KOHTPAKT Ha MLUEHWLY SBASIOTCS MPOU3BOAHBIMU (DUHAHCOBLIMM MHCTPYMEHTaMW B COOTBETCTBUM C defepanbHbiM 3aKOHOM OT
22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pbIHKe LieHHbIX bymar».

XapaKTepuCTUKM ONLMOHHOIO KOHTPaKTa:

Ha CpoyHOM pblHke MOCKOBCKOW BUpXW TOPrytoTcs ONUMOHBI, 6a3UCHBIM aKTUBOM KOTOPbIX SIBASIOTCS LieHHble 6yMarn 1 dblodepcbl Ha pasnyHble BUAbl aKTUBOB.
Cneundukaums onuuMoHa Ha (bIOYEPCHbI KOHTPAKT Ha nuweHuly npeactaBneHa Ha cauvte (https://www.moex.com/a2102). B cneumdukaumm (cnucke
napameTpoB) yKa3aHbl 6a3UCHbIV aKTWUB, TUM OMUMOHA, NOT KOHTpakTa (=1 dbloyepcy), MUHUMaNbHBIN War LieHbl, CTOMMOCTb MUHWMAINbBHOrO Luara LieHbl, NOpsiAoK
pacyéTa nNpemMum, a Takxe HaYUCIEHUS U CNIMCAHWUS BapUaLMOHHOW MapXu, MOPSAOK UCMOMHEHUst KOHTpakTa. LieHa KoHTpakTa (npemusi) ykasbiBaeTcs B pybnsix 3a
not. MpuobpeTas KOHTPAKT, MOKynaTenb yniayvMBaeT SULlb YacTb WK MPOLEHT OT HOMWHAMBbHOW CTOMMOCTM KOHTpaKTa — rapaHTuiiHoe obecneyenne unm 0. B
cnyyae ¢ onuuoHamu MO mpoaaBua M MOKynaTenst He paBHbl. Tak Kak PWUCK MOKynmaTens OMnuMOHa CUMIbHO HMXKE pucka NpoAaBLA OMUMOHA, U OrpaHuyeH
CTOMMOCTbIO OnunoHa, MO mokynatens nNpubnuauTenbHO paBHO Mpemuy onuuoHa. MO npoaaBLa MpeBbIlAET pa3Mep MpPeMUM OMuUMOHA M MPUBIU3UTENBHO
cooTBeTcTBYeT [O (bloyepca, nexalero B 0OCHOBE 3TOr0 OnuMoHa. Mopsiaok pacyeTa rapaHTUiHOro obecrneyeHns onpeaensieTcs KIMPUMHIoBOM opraHusauuei —
LieHTPanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LieHTpoM B cooTBeTcTBMM C [paBunamm knvpuHra Heb6aHKOBCKOW KpeauTHOM opraHusaumu-
LIeHTPabHOrO KOHTpareHTa «HauuoHanbHbIM KnmpuHroBbli LieHTp» (AKuMoHepHoe o6uectBo). YacTb IV. MpaBuna KiMpuMHra Ha CPOYHOM pbiHKe M MpuHUMNaMm
pacyerta 'O Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckoii Bupxe npeacTaBneHbl ONUMOHbI aMEPUKAHCKOTO TUMa, YTO O3HAYaeT, YTO MOKyrnaTenb MOXET WCMONHWUTL ero B No6oii MOMEHT BpPEMEHW, @ He
TOMBbKO B MOCNEAHWI AeHb TOProB KOHTPAKTOM. [JOCPOYHOE MCMONTHEHME, @ TakXKe MCMOTHEHNE ONUMOHOB «BHE AEHer» B AeHb SKCMMpaLmm, BO3MOXHO C MOMOLLbIO
nopyyeHunss «3asiBka Ha ucnonHeHue onuuoHa». CyllecTByeT ABa OCHOBHbIX Tuna onuuoHoB — call n put. OnumoH call gaeT nokynatenio npaBo, HO He
06513aTeNbCTBO B YCTAHOBJEHHbIM Nepuos (CPOK XM3HWM KOHTpaKTa) nprobpect 6a3ncHbii akTuB (dblovepc) No 3apaHee onpeaeneHHou LeHe (CTpaiik), B 06MeH
Ha 3TO OH YM/Ja4MBaeT MPoAaBLYy KOHTPaKTa NMpeMuio B YCTaHOBMEHHOM pa3Mmepe. OMuUMOH put AaeT MoKynaTento npaBo, HO He 0653aTeNbCTBO B YCTAHOBEHHbIN
nepuoa (CpoK XW3HW KOHTpakTa) npofatb 6asucHbIli akTuB (dblouepc) Mo LeHe CTpaiik, B 06MeH Ha 3TO OH yniayvMBaeT MPOAaBLY KOHTpaKTa NpeMuio B
YCTaHOBNEHHOM pasMepe.

MocKoMbKy ONUMOHBI ABASIOTCS MapXXUPYEMbIMU, MO OKOHYAHWK KaXKAOro TOProBOro AHS ONpefensieTcsl pacyeTHas LeHa M npubbiib uam ybbITOK MO nNo3uummn —
MHBIMW CNIOBaMM1, HAYMCIISIETCS MW CMIUCHIBAETCS BapUaLMOHHas MapXka. OUHAHCOBBIN pe3ynbTaT OT yAepXKaHWsi NO3ULMM MO KOHTPaKTy MOXHO MONYYuTb [0 ero
MCMOSTHEHUS], NYTEM COBEPLUEHWS NMPOTUBOMONIOXHOW (0DCETHOM) CAENKM C 3TUM XX KOHTPAKTOM. 3aKpbITWe MO3ULMM MO KOHTPaKTy BO3MOXHO B /060 TOpProBbiv
[leHb, BKJ/IIOYAsi MocnefHUin TOproBbld AeHb. TakuM o6pasoM, MOKynaTesb OTKPbIBAET MO3ULMIO MOKYMKOM OMUMOHA, @ 3aKpbiBaeT MO3ULMIO CAENKOW NpoAaxu
3TOr0 >Xe KOHTpakTa. lMpoAaBel, OTKPbIBAET MO3WLMIO NMyTEM MPOAAXMU OMLMOHA W 3aKpbiBAeT MO3ULMIO MOKYMKOM 3TOro e onuuoHa. Obwmin duHaHCcoBbIi
pe3ynbTaT nokynaTens/npoAaBLa paBeH CyMMapHOW BapyaLMOHHOW MapXke 3a BECb MEPUOA YAEPXKaHUSI OTKPLITON MO3ULIMK MO KOHTPaKTY.

OnUMOHbI Ha CPOYHOM pblHKE MOCKOBCKOW BUpXW SBNSIOTCS MOCTaBOYHLIMU. [peaycMOTpPeH peXuM aBTOMAaTUYECKOW 3SKCMMpaumu, KOTopasi OCYLLEeCTBNSIETCS B
BEYEPHUI KIIMPUHT AHS UCMONHEHWUS KOHTpakTa. ABTOMaTUYECKU UCMOJHSIOTCS BCE OMUMOHBI «B E€Hbrax»: KoJsibl, CTPalK KOTOPbIX CTPOrO MeHbLUE pacyeTHOM
LieHbl dbloyepca, M NyTbl, CTPalK KOTOPbIX CTPOro Gonblue pacyeTHON LeHbl dblovepca. [ ONUMOHOB «Ha AeHbrax» (KOnsbl U MyTbl, CTPAiK KOTOPbIX paBeH
LieHe 1CronHeHusl blovepca) aBTOMaTUYECKoe UCMONTHEHWUE OCYLLECTBASETCS ANS MOMOBUHbI OTKPbITOW OMUMOHHON NO3ULMK C AAHHBIM CTPaiKoM.

Ha CpoyHoM pbiHke MOCKOBCKOW BupXM 0AHOBPEMEHHO TOPrylOTCS OMUMOHBI C PasHbIMU CPOKAaMU UCMOSIHEHUS. MTOCMOTPETb KOMMYECTBO 3aBEAEHHbIX CPOKOB, a
TaKKe y3HaTb MHMOPMaLMIO O TOprax Nno KaxAaoMy KOHTPaKTy MOXHO Ha CTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANS BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/iIi NPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMM
NOAXOANT HE BCEM MHBECTOPaM, TaK KaK COMpsi)KeHa C Ha/imuMeM pucka (pMHaHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeacTB. TOProsns NpousBoOAHbLIMU
(P1MHAHCOBbLIMM MHCTPYMEHTaMu, TpebyeTr OT MHBecTopa KBannduKauum, 3HaHUA NMPOAYKTA, OMbiTa COBEPLUEHUS CAENOK C (hblouepcamMu uamn
APYr¥MMM NPOAYKTaMMU C KPEAUTHBIM «MJIEHYOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTU HECTH Y6bITKM CBEPX BJIOXKEHHOW CYMMbI.

Puckn

4 T re—

Huzkuii ypoBeHb pycka BbICOKMI ypOBEHD pHCKa
Yposensb pucka: 7

PUCK MOXET CH/TbHO BapbHPOBATLCS B 3aBUCUMOCTY OT CPOKA
YAEDKaHNS OTKPLITON Mo3uLmn. TaKKe CyLYEeCTBYET psag CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLIECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BbIHYXAEH 3aKPbITh MO3NLMIO CO 3HAYUTE IBHBIMU
r10TEPSIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/s204
mailto:Derivatives@moex.com
https://www.moex.com/a2102
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npogykTamu. Mo Hallel OLEHKE, PUCKOBAHHOCTb OMUMOHOB Ha (hbIOUYEPCHBIN KOHTPAKT Ha MILEHWLY OLEeHUBAeTCa Ha 7 U3 7 6ansos, YTo COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HeKkoTOpbIX Ciy4asix BBUAY HEBGNAroNpUSATHbIX PbIHOYHBIX KonebaHWii WHBECTOpPY MPUAETCS AOBHECTU [OMOSIHWUTESNbHbIE [EHEXHble CPeacTBa Ans
KOMMEHCauun y6bITKOB MO OMUMOHHOW Mo3uuuu. O6wwMi y6bLITOK, KOTOPbIi MHBECTOP MOHECET B pe3y/bTaTe, MOXXET 3HAauMUTes/IbHO MpPeBbICUTb
BJIOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV ApYrovi MOMEHT BPEMEHU.

+ [lokynka wunu npojaxa OMNuWMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMU (DUHAHCOBBIMKA WMHCTPYMEHTaMu TpebyeTt
HaNMuMs 3HaHWM O MPOAYKTE U ero puckax. Mpubbiib UK YEBLITOK MO OMUMOHHOM MO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTpaKTa.
PacueTHasi LieHa onuuoHa 3aBUCHT OT psaa (HakToOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN MHBECTOPOB, HOBOCTHBIX CO6bITUI. KpoMe Toro,
pasMep MpubbIIM MM YBbiTKa MO MO3ULMM CWUIbHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpOBaHWS) NOTEPb Ha PbiHKE CMOT MM NOTEpb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHaTUBHOE BJIOXEHWE CPEACTB C Le/bio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBAOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuea. /X MOXHO WCMo/b30BaTh AN CPaBHEHUS C rpacmkamMy BbINAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXKEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKknM AEMOHCTPUPYIOT MWL BO3MOXHbIE BapWaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK Mo
no3uLMK Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

NMokynka onuuoHa call Ha QbmquCHble KOHTPAKTbI Ha NuieHuuy

MuHMManbHasi CyMMa BJIOXKEHWIA: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecriedeHust

O)xnaaHusa MHBecTopa: PbiHOK Ha noabéme. Mokynas onuuoH call, nHBeCTOp 0XMAAEeT, YTo LeHa ﬂpm@ynb
6a3ncHOro akTMBa BblpacTer.
Pacuet ¢(hpMHaHCOBOro pesysnbraTta:
1) CHayana paccuuTbIBAETCS pa3HMLA PacyYeTHOW LEeHbl W LEHbI-CTpalik, eciM  4ucno
oTpuuaTesibHoe, TO ONUNOH HEe NUCMOJIHAETCA. I'IOKynaTenb TEepPSAET pa3Mep npeMun. PCIDE'?K
2) EcnM u4vicno NONMOXMTENbHOE, TO OT HEr0 OTHUMAeTCcs pa3Mep MPeMUM, YhiavyeHHoM — ' P’
nokynarenem. : Basmoioro akTvea
3)  TonyyeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LeHbl U pa3aenuTb Ha .
War LeHsbl. MonyyaeM UTOroBbIi hUHAHCOBLIN pe3ynbTaT OT UCMOMHEHUS OAHOrO onumoHa call. MpuBEING N0 ANMHHOM NO3ULMM
Pasmep npubbinv npu Mokynke onuuoHa call HeorpaHuyeH, BenuuMHa Y6bITKa OrpaHuW4eHa ———  Y6LITOK MO AMHHOM MO3MUMK

ynnayeHHoi npemmuei. GUHAHCOBbIN pesynbTaT MOXHO BbipasuTb topMynoit: PnL = MAX(0;S-X) - C, veurok
rae C - npemus, rae S - ueHa 6a3ncHoro aktuea, X — CTpaik.

Mpy paBeHCTBE pPacyETHOM LiEHbl KOHTPAKTa LiEHe CTpaiik MAC MpemMust (MHAHCOBbLIN pesynbTaT

060X YYaCTHUKOB CAEMNKWU PaBeH Hynto.

Mpopaxa onuunoHa call Ha hbroUepcHble KOHTPaKTbl Ha NIIEHULY

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHus

O)XuMaaHus MHBecTopa: PuiHOYHbINM cnaA. MMpojaBas onumoH call, UHBECTOp OXMARAET, YTO LieHa Mpubbinb —— MpuBbINb MO KOPOTKOM NO3ULIMKA

6a31CHOro akTMBa byaeT CHKATbCS. T — YBLITOK N0 KOPGTKOI NO3WLYK

Pacuet chmHaHCOBOro pesynbrara:

1) CHayana paccyMTbIBAETCS pa3HMLA PacyeTHOW LEHbl W LEHbI-CTpalik, eciu  4Yucno
OTPULIATENBHOE, TO OMLMOH HE UCMNOoNHseTcs. MpoAaBeL OCTaeTCcs C NpeMUent. Lo \

2) ECiM 4vCiO MOMIOXMTENbHOE, TO pasHWuy, MOMyYeHHYIO Ha MEepBOM Lare OTHWMaeM oT | \ N
pa3Mepa npeMuu, yraayeHHoN nokynaTtenem npopasLly. ) i’

3)  Tony4yeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LEeHbl W pa3aenuTb Ha
LWar ueHbl. Monyyaem UTOroBbli UHAHCOBbINM Pe3ybTaT OT UCMOMHEHUS OAHOTO onuMoHa call.

Pasmep npubbiny Npy npoaaxe onumoHa call orpaHMYeH BENUYMHOM NMPEMUM, BENWYMHA Y6bITKA

HeorpaHuyeHa. UMHAHCOBbIN pPe3ynbTaT MOXHO Bbipa3uTb dopmyoi: PnL = C - MAX(0;S-X), rae C

- npemus, rae S - ueHa 6a3ncHOro akTuea, X — CTpaiik. MNpu paBeHCTBE pacHeTHOW LieHbl KOHTPaKTa YBbITok

LieHe CTpaVik ntoc NpeMmust GUHAHCOBbIN pe3ynbTaT 060MX YYaCTHUKOB CAEMKW PaBEH HYJIO.

Mokynka onuuoHa put Ha bloYEepCHble KOHTPAaKTbl Ha NWEHULY

PCTpaﬁk P Ba3ucHOro aKTHea

MuHMManbHasi CyMMa BJIOYKEHMIA: COOTBETCTBYET pa3Mepy rapaHTMMHOro obecrieyeHus

O>XMpaaHus MHBeCTopa: PbiHOUHBIM crag. [Mokymasi OMuUMOH put, MHBECTOP OXWAAET, YTO LieHa

6asncHoro akTmBa 6yAeT CHUXaTbCS. Mpubbinb

PacueT (hMHaHCOBOro pesynbTaTa: 1

1) CHavana paccuMTHIBAETCs pasHML@ LEHbl-CTpaik W pacyeTHOM LEeHbl, €CcauM  Yucio
OTpuULaTENbHOE, TO OMLMOH He UCMONHSETCS. MoKynaTe/b TEPSIET NPEMUIO.

2) EcnM uucno nonoxuTenbHoe, TO OT HEro OTHWMAaeTcs pa3Mep MNPeEMWUM, YM/aYeHHOM P
roKynaTeneM. L .

3)  TlofyyeHHbI pesynbTaT HeO6XOAMMO YMHOXMUTb Ha CTOMMOCTb LUara LEeHbl W pasaenuTb Ha N\ T F;
war ueHbl. MoyyaeM UToroBbIif (MHAHCOBbIN Pe3yNbTaT OT MCMOMHEHMS OAHOO OMLMOHA put. SasAcHoro e

Pasmep npubbINM NpW MOKYMKE OMUMOHA put HEOrpaHWueH, BenMUMHA YObiTka OrpaHuyeHa

YNJIAuYeHHON Npemuet. GUHAHCOBLIA PE3yNbTaT MOXHO BblpasuTb dopmysoi: PnL = MAX(0;X-S) —

Cp, rae Cp - npemus, rae S - ueHa 6a3ncHOro akTvea, X — CTpavik. Mpy paBeHCTBE PacYETHOW LEHDI —  Y6bITOK M0 ANMHHOMA NO3nLMK

KOHTpaKTa LeHe CTpaik MUHYC MpeMusi (PUHAHCOBbLIN pe3ynbTaT 060MX YYaCTHUKOB CAENKW paBeH Y6biTok

Hys0.

MpuBkING NO ANMHHON NO3ULMK
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Mpopaxa onunoHa put Ha blOYEPCHbIE KOHTPAKTbl HA MLIEHN
MuHMManbHas CyMMa BJIOXEHWIA: COOTBETCTBYET pasMepy rapaHTMitHOro obecneyeHns
O>xmaaHns MHBecTopa: PbiHOK Ha noabéme. lNpoAaBas OMUMOH put, NHBECTOP OXMAAET, Mpu6bInG ——— MpuBLINL MO KOPOTKOH NO3NLMN

YTO LieHa 6a31CHOro aKTMBa BblpacTerT.

Pacuer (huHaHcOBOro pesynbrara:

1) CHavana paccuuTbiBaeTCs pasHML@ LEHb-CTpaliK W pacyeTHOW LieHbl, €Cln YWC/IOo
oTpuLaTeNbHOE, TO ONUMOH HE UCMOoNHSEeTCs. Mpoaasel, NonyyYaeT npemMuio.

2)  Ecnm uncno nonoxwvTenbHoe, TO M3 pa3Mepa NPeMUM BblHUTAEM YMCIO, MOJSTyYEHHOE B
nepBoM Lare.

3)  [MonyyeHHbIN pe3ynbTaT HEO6X0ANMO YMHOXMWTbL Ha CTOMMOCTb Luara LieHbl U pasfaenuTb
Ha wWar ueHbl. MosyyaeM WTOroBbIM (PUHAHCOBLIM Pe3ynbTaT OT WCMOJSIHEHUS OAHOrO
onuuoHa put.

Pasvep npubbinv MNpu npojaxe OMuMOHa put OrpaHWYeH BENMYMHOW MpemMum, YO6bITOK

HeorpaHuyeH. OYHAHCOBbLINM pe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

rae Cp - npemus, rae S - ueHa 6asucHoro akTuea, X — cTpaiik. lMpu paBeHCTBE pacyeTHOM

LieHbl KOHTpaKTa LeHe CTpalik MWUHYC MNpeMmus (1HaHCOBbI pe3ynbTaT 060MX YYaCTHUKOB

CAENKN paBeH Hysio.

YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

BesycnosHo, (bVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpa 3aBUCUT r1laBHbIM 06pa30M OT ero crpaTteruu. BbllenpuBeaeHHble pacyeTbl (bMHaHCOBOFO pe3ynbTtata no
OTKprTOIZ no3vuun B ONUMOHE BKIKOYalOT BCe ﬂOXOﬂbI/beITKM, CBsi3aHHble ¢ konebaHusaMK LieH caMmoro 6a3ncHOro akTnea. B HUX He YUUTbIBAOTCA pacXodbl Ha
GDOKepCKOG 06CJ'|Y)KMBaHMe WU/ VHblE COMYTCTBYIOLWME pacxobl. Hanorosble acnekTbl TAKXKE HE YYUTLIBAIOTCS B BbILIEN3NIOXKEHHBIX CLIEHapUsX.

Komuccum mn nHble pacxopbl

Ha CpoyHOM pbiHKke MOCKOBCKOM Bupxu Telikep (NOA TEMKEPOM MOHUMAETCS YYaCTHWUK TOProB, 3aK/IOYalOLWMIA CAENKM MO YXEe BbICTABNEHHbIM 3asiBKaM)
ynnaymeaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPBITUE U 3aKpbiTUe caenku. Meikep (Y4acTHWUK TOPros, KOTOPbIN BbICTABASET 3asiBKy Y B CTakaH nepsbiM)
KOMWCCUIO He MNaTuT. 3a yAepXXaHue OTKPbITON MO3WLMM MO KOHTPaKTy KOMWUCCUSI He B3UMAeTCs. 3a UCMONIHEHNE KOHTPaKTa B3UMAETCs KMPUHroBasi KOMUCCUS.
Pa3mepbl Bcex TapudoB MOXHO HalTU Mo agpecy https://www.moex.com/s93. Hy>XHO yuuTbiBaTb, YTO 6poOKep TaKXe B3MMAET KOMUCCUIO C KaXAoW ornepauuu,
pasMepbl 6pPOKepCKOVi KOMUCCUM YCTaHaBNMBAOTCA camMuM GPOKEpPOM M ykasaHbl B BalleM [oroBope Gpokepckoro obcnykvsaHus. [nsi ONUMOHOB YCTaHOBNEH
crneaylowmii pasmMep CyMMapHOW KOMUCCHUU (BUPXKEBOM U KIIMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 2,2%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckasi bupxa He MOXET ykasaTb PEKOMEHAYEMbili MEpUOA YAEpXaHusi OTKPBLITOW MO3WLMKM MO KOHTPAKTY, MOCKOJbKY OH 3aBUCWUT OT NOTpebHOoCTen
MHBECTOpa. MaKCMManbHbIi CPOK YAEPXXaHUsi MO3ULMU OFpaHWYeH JAaToW WCMOSHEHUS KOHTPaKTa, MUHWMarbHbIA HE OrpaHuYeH HuyeM. Mo3uums MOXET 6biTb
3aKpbITa MyTeM 3aK/oYeHUst 0PCETHON CAENMKM C KOHTPAKTOM WK MyTeM JOCPOYHOTO UCMIONHEHUS OMLMOHA.

Bpokep MoXeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY /60 CaMOCTOSITENbHO NMPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIWEHTA A0 HACTYNeHUs
MOMEHTa 3KCnMpaumm.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUMHOro obecnevyeHus

MprobpeTas KOHTPaKT, MOKYMaTeNo AOCTaTOMHO YMIaTUTb UL YacTb UM NMPOLEHT OT CTOMMOCTY KOHTPaKTa — rapaHTuiiHoe obecneveHue unu FO. Pasmep MO
onpepensiet HKL| B cooTBeTcTBUM C MpuHUMnamMm pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKN KAUPUHTa
(6pokepbl) MOTYT NPUMEHSTb AN CBOUX KIIMEHTOB MHAVBMAYaNbHbIE HAaCTPOMKW NapaMeTpoB, BAMSIOWMX Ha pasmep 0.

Ba)HO OTMETUTb, YTO MEeXaHW3M ynpaBneHusi puckamum Ha CpoYHOM pbliHKe MOCKOBCKOM BupXku npepmonaraeT ycTaHOBMEHWE rpaHuL, LIeHOBOrO Kopuaopa no
KaXKAOMy KOHTPaKTy C KaXablM CPOKOM MCMONHeHus. B xoae ToproB LeHa 6a30BOro akTvBa OMLUMOHA U3MEHSIETCS B MPOMEXYTKE MexXAy BEPXHEW U HUIKHEN
rpaHuLen LeHOBOro Kopuaopa. MOHUTOPUHE U M3MEHEHMe rpaHuL, LIEHOBOTO kopuaopa 6a30Boro aktvsa onuuoHa ocylectsnsieT HKO HKLL (AO) B cOOTBETCTBUM C
MeToavkon onpeaenenns HKO "HauwmoHanbHbii KnvupuHroBbii LleHTp" (AKUMOHEPHOe O6LecTBO) pUCK MapaMeTpoB Ha CpOYHOM pbiHKE. M3MeHeHWe rpaHuvu
LIeHOBOro kopuaopa rno 6a3oBoMy akTWBY OMLUMOHA COMPOBOXAAETCS NepecyeToM rapaHTuiHoOro obecneveHust (FO) kak no 6a30BOMy aKTWBY OMUMOHA, TaK W Mo
CaMOMy OMUMOHY. /3MeHeHMe rpaHuL LIeHOBOro kopuaopa 6a30BOro akTvBa OMUMOHA MOXKET OCYLLECTBASTHCS Kak B TEYEHWE OCHOBHOW TOProBoW Ceccuu, Tak u
BHE TOProBOW CECCUM, @ TaKKE B BEUEPHIOIO AOMOHUTENbHYIO TOPrOBYIO CECCHIO.

JIUMWUTBI LEH OMUMOHOB YCTaHaB/IMBAIOTCA aAMMHUCTPATOPOM TOProB OTAENMbHO ANS KaXAOW Fpynmnbl OMUMOHOB C OAHWM 6a30BbiM aKTMBOM W OAHUM CPOKOM
ncTeyeHus. Vicnonb3oBaHne MexaHW3Ma OrpaHUYeHUs LieH 3asiBOK IMMMTaMM MO OMuUMOHaM, B OTIMYME OT (hblOYEpCoB, OCYLLECTBASETCS NO BbI6OPY y4yacTHWKa
KIMpUWHra.

XXano6bl u npeanoxxeHns

PO3HWYHbIE MHBECTOPbI MOrYT HanMpaBUTb CBOW MPEANIOXKEHUs Wan xanobbl 6pokepy wunm 6aHKy, C KOTOPbIM OHW COTPYAHWMYAlOT. XKanobbl B OTHOLIEHUM
fesiTenbHoCT MOCKOBCKOW Bupxn MoryT 6biTb HanpasneHbl B NMUCbMEHHOM Buae Mo aapecy 125009 r. MockBa, bonbwol Kucnosckuit mep., 4. 13 wnam no
3NEKTPOHHOM noyTe help@moex.com.

https://www.moex.com
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