IIporpamma Ne3 «@b1o4epchbl Ha AparoneHHble MeTAIbI H TOBAPbl MHPOBOI0O
arponpoMbIILJICHHOT0 KOMILTIEKCA»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [lporpammoii moanepkaHue IeH W/WIKM 00beMa TOPTOB MPOU3BOTHBIMU
(bUHAHCOBBHIMU MHCTPYMEHTAMU:

O6o3HaueHue
HaumenoBanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 OpIOYEPCHBIN KOHTPAKT Ha 30J10TO
k=2 @b0YEpPCHBIN KOHTPAKT HA aleIbCUHOBBIN COK

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-melikepa.

2.1. 1na ompeneneHus mapaMeTpoB 0053aTenbCcTB MapkeT-Meiikepa UCHONB3YIOTCS CIEAYOIINe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MakCHMasbHas pa3HULA MEKY JIydlled [IEHON NPEeAIOKEHUs
Ha TNOKYIKY W Jy4dlled LEHOW IPEMIOKEHU Ha MIPOJAXKy I10
NOJaHHbIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOsIHHAs BEJIMYMHA, onpenensemMas uis Macrpymenra
B nyHKTe 2.2.1. Hactoswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa € I-bBIM CpPOKOM
VCIIOJIHEHMS, ONpeesieHHas 1o uroraM OCHOBHOM TOProBoOu
CECCHM.

3nauenue Copaga IABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBHHU C
ero Crenugukanmen.

JIy4iasg neHa npeaioKeHus
Ha NOKYIKY

IIEHA 3asBKM Ha IOKYINKY, NMOJaHHOW Mapker-MelkepoM B
oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HYMKE LIEHBI TAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

IIeHa 3asBKU Ha IPOJAxy, NMOAAHHOM MapkeT-MeHKepoM B
oTHouleHuu MIHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX IOJIAHHBIX 3TUM MapKkeT-MeiKepoM 3asBOK Ha IIPOAAXKY,
[CHA KOTOPBIX HE BBIIIC CHBI HaHHOﬁ 3aj4BKH, COCTABJISICT HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBant

IIeproJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii HoMep KBaHTa).
[ponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEHee yAAICHHBIN
oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
MOJ/IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit Kak =N (rae N=1, 2, ... — MOPSAKOBBIN
HOMEp Cpoka ucnojHeHus no MHCTpyMeHTy).

Crenvionmii 3a OJImKanmmm

CPOK HCIIOJHCHMUA 110
NuCcTpyMeHTY

CpPOK UcHOJIHEHUS 110 NHCTpyMEHTY, onpeaensieMblil o
dopmyne: i=n+l




‘ OTyYeTHBIN nepuos

‘ KQJICHJIAPHBIA MeCsIL]

TepMuHbI,

HE ompeaeneHHble B Hactosimed I[Iporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYyTCTBUHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JECHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanun.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBITIONHSAET 005S3aTENbCTBA TOJBKO TIO TEM CPOKAM HCIOJHEHUS

I/IHCTPYMGHTa, KOTOPBIC YKa3aHbl B HUKCTICPCUYNCIICHHBIX Ta6mz1uax HaCTOAIICTO ITYHKTA:

Tao6anna Ne 1

YcnoBus noanaepxkanus B TeueHue Kpanra =2 AByCTOPOHHUX KOTUPOBOK IO

Dpr0YepcHOMY KOHTPAKTY Ha 3050710 K=1

IIepBb1il cpok ucnoaHeHUs | BTOpoiil Cpok UCIIONMHEHUS Bpems
(i=1) (i=2) HaJaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menkepa B 6 Bpems
€Ch HICPUOJT ODPAILICHITA, 3a 5 gHe# 10 SKCIHUpalUUd | OKOHYAHUS
KpOME JIHsI SKCIIUPALUU
Kganta
(@=2)
1.Crpa1 1ByCTOPOHHUX
KOTUPOBOK (M3MepsieTCs B
SIMHUIIAX W3MEPCHHUS [ICHBI a*SPi, rne a = 0,05% a*SPi, roe a = 0,1%
HNHcTpymeHTa B COOTBETCTBUU C
ero Crienudukanmeii)
2. MuHUMaJIBHBINA 00BEM 3asIBOK 300 300 g=2:
(u3MepsieTcs B KOHTPAKTaX) 10:00
3. MunuMasnbHas MCK
MIPOJIOKUTENIBHOCTh (UTC+3) -
MOJJEPKaHUs IBYCTOPOHHUX 75 75 19:00
KOTHPOBOK (M3MepsieTcs B % oT MCK
npoaomkuTenbHocTH KBaHTa) (UTC+3)
4. MakcumasbHas
MPOJIOKUTEIBHOCTh
MOJJEp>KaHuA JIBYCTOPOHHUX 85 85
KOTUPOBOK (M3MepsieTcst B % OT
npojoukuTensHocTH KBanra)
Ta6auma Ne 2
YcnoBus noanep;kanus B TeueHue KBanra =4 AByCTOPOHHUX KOTHPOBOK IO
®dproYepCHOMY KOHTPAKTY Ha arneabCHHOBBIN COK K=2
[IepBb1it cpok ucnoaHeHus | BTopoii cpok ncronHeHus Bpems
(i=1) (i=2) HaJaza
[TapameTpsl 0053aTENBCTB KBanra —
Mapxker-melikepa Bpewms
Bech nepuon oOparieHus 3a 5 1HeW 10 SKCIUpaluud | OKOHYaHHUs
Kganta
(a=4)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B -4
eAMHUIIAX U3MEPEHUS 1IEHBI a*SPi, rne a = 1% a*SPi, rne a=1% q__ ’
HNHCcTpyMeHTa B COOTBETCTBUH C 15:00
ero Crierudukareii) MCK
2. MuHUMaJbHBIH 00BEM 3a5BOK (UTC+3) -

(u3MepsieTcs B KOHTPAKTaX)

200

200




3. MuanMasbpHas

19:00

IPOIOJKUTEIEHOCTD MCK
MOJIJIEP>KaHUs ABYCTOPOHHUX 75 75 (UTC+3)
KOTUPOBOK (M3mepsercs B %o OT
npoaouKuTebHOCTH KBanTa) 4=6:
19:00
4. MakcuMarnbHas MCK
HPOJOJKUTEIBHOCTD (UTC+3) -
MOAIepKaHUs IBYCTOPOHHUX 85 85 21:00
KOTUPOBOK (M3mepsiercs B %o OT MCK
npoaomkuTesbHocTH KBanTa) (UTC+3)
Ta6auma Ne 3
Ycnosus noanepkanus B teueHue Kpantos = 1, 3 AByCTOPOHHUX KOTUPOBOK IO
®dprOYepPCHOMY KOHTPAKTY Ha 301010 K=1
IIepBb1it cpok ucnonHeHus | BTopoiil cpok UCIIONHEHUS Bpems
(i=1) (i=2) HaJaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menkepa B 6 Bpems
€Ch HICPUOJL ODPAILICHIT, 3a 5 gHe# 10 SKCIUpalUKd | OKOHYAHUS
KpOME JIHsI dKCIIUPaLun KBanTa
(@=1.3)
1.Crpaz 1ByCTOPOHHUX
KOTUPOBOK (M3MEpsIETCSI B q=1:
CIMHHIIAX U3MCPCHHUS IICHBI a*SPi, rne a = 0,07% a*SPi, rne a=0,1% 07:00
HNHcTtpymeHTa B COOTBETCTBUU C M'CK
ero Crnenudukarmeii)
2. MuHNManbHbIN 00BEM 3aBOK (UTC_+3) B
(3Me 300 300 10:00
psieTCSl B KOHTPAKTaX)
MCK
3. MuHuMmainbHas (UTC+3)
MPOJIOKUTENIBHOCTh
MOJJEPKaHUs IBYCTOPOHHUX 75 75 Al
KOTUPOBOK (M3MepsieTcs B % OT g=3:
npoaomkuTeNbHOCTH KBaHTa) 19:00
MCK
4. MakcumMasnbHas (U;-g ;8)
MIPOJIO>KUTENIBHOCTh .
NOJIIeP>KaHUS IBYCTOPOHHUX 85 85 MCK
KOTUPOBOK (M3MepsieTcs B % OT (UTC+3)
npoaomkuTesbHocTH KBaHTa)
Ta6auma Ne 4
VYcnoBus moanepxkanus B TeueHrue KBaHTOB (=5 JBYCTOPOHHUX KOTHPOBOK IO
®dprOUepCHOMY KOHTPAKTY Ha areJbCHHOBBINA COK K=2
IIepBblit cpok ucnonHeHUs | BTOpoii CpoK UCIIONHEHUS Bpewmst
(i=1) (i=2) Hauaja
[TapameTpsl 00s3aTENHCTB KBanTa —
Mapxker-Melikepa Bpems
Bech nepuon oOparieHus 3a 5 gHel 10 SKCHUpaluyd | OKOHYaHUs
KBanra
(9=5)
1.Cnpa1 IBYCTOPOHHUX
KOTUPOBOK (M3MeEpsIeTCS B a*SPi,rmea=1,7% a*SPi,rnea=1,7% g=5:

CAMHHUIaxX U3MCPCHUS IICHEBI
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HNHcTpyMeHTa B COOTBETCTBHH C
ero CrienupuKanmei)

2. MuHUManbHEINA 00BEM 3asIBOK
(u3MmepsieTcs B KOHTpaKTax)

200

200

3. MunumaibHas
MIPOJIOJIKUTEILHOCTD
MOJJIEP>KaHUs ABYCTOPOHHUX
KOTUPOBOK (M3mepsiercs B %o OT
npoaomkuTesbHocTH KBanTa)

75

75

4. MaxkcuManbHas
MIPOJIOJIKUTEIILHOCTD
MOJIJICP)KAHUS JIBYCTOPOHHHX
KOTUPOBOK (M3MepsieTcs B %o OT
POJOJDKUTENIbHOCTH KBaHTa)

85

85

21:00
MCK
(UTC+3) -
23:50
MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CICIYIOUIMMH 33 HUMH CpoKamH ucroiHenus (i) MHcTpymeHTOB
IPU3HAETCSI COOTBETCTBEHHO Onmkallmas W cleayroliyde 3a HeW Jarhl  HCHOJIHEHUs
COOTBETCTBYIOIIETO MIHCTpyMeHTa, ONpeernsieMble COTIacHO CenU(UKAIIMN COOTBETCTBYIOIIETO
NucTpymenTa.

2.3. B teuenne OtuerHOrO nepuona MapkeT-mMeilikep BIIpaBe HE HUCIHOJIHATH 00s3aTeNbCcTBA HE
Oonee 5 (msaTH) pa3 He cOOIOAATH MapaMeTPbl UCIIOTHEHHS 00513aTENILCTB, YKA3aHHBIC B ITYHKTE
2.2. nacrosimeit IIporpammer B otHomenun k-oro MHcTpymenrta B q-Thiii KBant. B ciydae
HapylleHHus B TeueHne OTYETHOTO NEPUOAA JaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MerkepoM
ycayr mo k-omy WHCTpyMeHTy, Takue YCIOyrH B OTHOIIEHHH COOTBETCTBYIOLIETO BCEX
HMHCTpyMEHTOB, yKa3aHHBIX B IyHKTe 1 Hacrosmen [IporpaMMbl, cCUNTarOTCS HE OKa3aHHBIMHU.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHuss MapkeT-Meiikepa 3a BbIOJIHEHHE MapKkeT-MelKepoM B TEUEHHE
OtuerHOTO Nepuoa 0os13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH BO3HArpakJIeHUIO, onpenaenseMomy mo ¢opmyne Nel-2 B
OTHOIIEHUH KaXKIOW TPYMNIbI KOJOB pasjiela PerucTpa ydera MO3MLMNA, HCIONb3YyEMbIX IMPHU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUM ¢ Hacrosmieil [Iporpammoii Ha
OCHOBaHUU 3aKJIIOYEHHOro ¢ bupkell noroBopa o0 oka3aHHM ycioyr Mapker-Meikepa. OOmumii
pasMep BO3HArpakKIEeHHs, PAaCCUMTAHHOIO COIJIACHO JaHHOMY NYyHKTy, orpanuueH 1 200 000
(OnuH MUJITHOH JIBECTH THICSAY) pyOIIei;

®opmysia Nel:
k,i,j, ki k,i )
0,06 X ¥, iriFee W (Iq,l-(Pcfj,ql; Pcnj,ql + 1) roe:

active

L4 Iq'iMO)KCT IMPpUHUMATh CJICAYIOIIUC 3HAYCHUA:

1, ecnu Pcfjl.c’; > 85%

Iy, (PCf;(’;;Pcn%) = (Pcf;.‘,'; - Pcn%)
| (85% — Pcn fy)

ki ki 0
,eciu Penjy < Pcfj’q < 85%

—1, uHaue
kij.q
e Fee /[, — CyMMa OUpKeBOro cOOpa M KOMMCCHOHHOTO BO3HATPAXACHHS 3a KIIMPHHT,
B3UMaeMas ¢ MapkeT-Meiikepa Mo CHAeJIKaM, 3aKJIIOYEHHbIM B TedeHue (-oro KBanTa B j-il
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ToproBerii geHs o k-omy HCTpYMEHTY ¢ i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUH 0€3aIPEeCHBIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeHKepoM U CoAeprKaliuM KoJI(-bl) pa3jiesia perucTpa yueTa Mo3HIIHiM,
UCTIOJIb3YEMbIe MTPH BBHIIOJHEHUN 00s3aTelIbCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskel moroBopa 00 okazaHuu yciyr Mapker-
MeiKepa, IpU YCIOBUH, YTO JaHHBIC 3asIBKU 3apETUCTPUpPOBaHbI B PeecTpe 3asBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOMUM llapHbIM
CleKaM?;

Pf
o 19— daxTryeckasi MpoIOKUTENLHOCTD MOAAepkaHusi MapkeT-MelikepoM B T€UEHUE (-
oro KBanra B j-it Toproselii aeHp /[BycTopoHHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIOJHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoioJKkuTeNnbHOCTH KBanTa);,

Fen®
. 1.9 — MuUHUMAaBHAS TPOJIOJKUTEIBLHOCTD MOJAepKaHuss MapkeT-MeMKkepoM B TEUEHUE (-
oro Kpanra B j-if Toprossiii 1eHb /[ByCTOPOHHUX KOTHPOBOK 1o k-omy MHCTpyMeHTY C i-bIM
CPOKOM HCTIOJIHEHUS Ha YCJIOBHSX, YKa3aHHBIX B MyHKTe 2.2. HacTosmen [Iporpammer (B % oT
npojomkuTensHocTd KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEP COOTBETCTBYOIIET0 MHCTpyMEHTa, yKa3aHHbIA B MyHKTE |
HacTosien [IporpaMmmsri;

e i=1,2,... — NOPSIKOBBI HOMEP COOTBETCTBYIOIETO CPOKA UCIIOTHEHHSI, yKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBsiii HOMep TOProBOro JAHs COOTBETCTBYIOLIETO MECSAIIa,;

e 7 — cymmapHoe konn4ecTBo K, ykazaHHbIX B myHKTe | Hactosiei [Tporpammel, rae K=1,2;

e (=1,2,...-nopsagkosslii Homep KBaHTa, yka3aHHbIi B myHKTe 2.2. HacTosAwel [Iporpammsl.
Ya.jkimax(0;l _-(Pcf-k'i;Pcnl-('i)*(sz—sl)+51)
®opmya Ne2: =2~ LI 7 oyt , TJIE:
Zj,k,q Kj' XZ
[Tpu g=2,4,6

o S1 —50 000 (IaTpaecsT ThICSY) pyOIeH;
o S, —100 000 (Cro ThIcsu) pyOIeii;

ITpu g=1,3,5

o S1 —50 000 (TaTpaecsT ThICSY) pyOICH;
. S, —100 000 (Cro ThICSY) pyOIeii;

k,
* K; 1 — KoNmMYecTBO CPOKOB HMCHONHEHHsA MO k-oMy MHCTpyMeHTy, mo KoTopomy Mapker-

Mmeiikep B TeueHue (-oro Keanta B j-ii ToproBblil JieHb 00s3aH BBINOJHATH YCIOBHUS
noajaepkanus JI[ByCTOpOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTE 2.2. HacTOALIEH
[Iporpammel. Ilpu ompeneneHun koiauyecTBa CpoKoOB ucnoiHeHHs no k-my MHcTpymeHTy
TaKXe YUYUTBHIBalOTCS TOpProBble AHU, B KOTOpPbIE MOJHOCTHIO JIMOO YaCTUYHO TOPTH OBUIH
IIPUOCTAHOBJICHBI.
3.2. Ilpu ompeneneHuu KoaudecTBa TOProBbIX AHEW COOTBETCTBYIOLIETO MeECALA, TAaKXKe
YUUTHIBAIOTCS TOproBble JAHHM, B KOTOpbIE IMOJHOCTbIO JHMOO YAaCTUYHO TOPrH ObUIN
IIPUOCTAHOBIICHBI.

4. bupxa Bnpase oTka3zaTb MapkeT-Melikepy B IPUCOEIMHEHUH K HacTosmen [Iporpamme.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



